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February 11, 2022

The Manager Through BSE Listing Centre
(Department of Corporate Services) Scrip Code: 519003

BSE Limited

P.J. Towers, Dalal Street, Fort,

Mumbai - 400 001

Dear Sir / Madam,

Sub: Intimation of Outcome of Board Meeting held today, 11" February 2022: Unaudited
Financial Results (Standalone and Consolidated) for the quarter ended Dec’31, 2021

Pursuant to Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI LODR Regulations”), we wish to inform you that the Board of
Directors of the Company at its meeting held today, 11 February, 2022, inter alia, considered and
approved the Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter
ended December 31, 2021 and took on record the Limited Review Report from the Statutory Auditors of
the Company thereon.

As required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclosed a copy of the Unaudited Financial Results (Standalone and Consolidated) of the
Company for the quarter ended December 31, 2021 along with the Limited Review Report thereon.

The meeting of the Board of Directors of the Company commenced at 12:15 pm and concluded at 3:30 pm.
This is for your kind information and records please.
Thanking you !

Yours Faithfully,
For MODI NATURALS LIMITED

\\
X [
b\ Y\

Ankit Agarwal
Company Secretary
Memb. No. — A23445

Encl : A/a



MODI NATURALS LIMITED

Regd. Office: 405, Deepali Building, 92, Nehru Place, New Delhi-110019

Corporate Office: D-185, 18 & IC, 2nd Floor, Okhla Induatrial Azea, Phase-, New Delhi-110020
Tel: 011-41889999, E-mall: cs.mni@modinaturals.ong, Website: www.modinaturals.com
(CIN : L15142D11974PLC007349)
Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months ended 31-12-2021

PART | ¢ {Rs. in Lakhu, Unless Otherwise Stated)
. Quarter Ended Nine Months Ended | Year Ended
i ) 31/12/2021 | 30/09/2021 | 31/12/2020 | 31/12/2021 | 31/12/2020 | 3170372021
(Refer Notes Below) {Unaudited) | (Unaudited) | (Unsudited) | (Unaudited) | (Unaudited) | (Audited)
I | Revenue from Operations 1039585| 1137447] 113029s] 3307811 so7aas3|  eess
I | Other income 39.01 12.66 0.00 52.40 0.00 394,00
1 Total Income (1+)|  10434.86| 11387.13| 1130295| 333051 3072483) esss362
IV |Expenses
{a) Cost of materfals consumed 1012485 6668.96] 1017557 2485147] 2293031  36144.94|
{b) Purchases of stock-n-trade 44.39] 134 10.33 a 15387 15841
{¢) Changes In inventories of finished goods, work-in-progress and stock-in-trade assam] 27%47]  (115a5) s2107] 218305 mus)'
|d) Employee benefits expense 566.73 585.61 sea.77]  1702.78|  1se633] 212816
(e} Finance costs 2218 232 13.34 $2.9% 8161 129.54
(f) Degreciation and amortisation expense 37.40) 3729 35.75 111.97 107,97 138.23
{g) Other expenses 1931.05|  130530]  141042] 449146 4787.48
Total Expenses (IV)|  10129.81] 1098429 11075.03] 31929.3s] 30324.00] 43266.87
Vv |Profit / (Loss) before exceptional Items and tax (ll-IV) 305.05 402.84 27920 120016 400.53|  1396.75
Exceptional items 0.00 0.00 0.00{ 0.00 0.00
VIl |profit before tax (v-v1) 305.05 20284 w2 120016 20053 139675
Vil |Tax Expense
(3] Current Tax 7189 103.45 65.00 302.00) 100.00 423.36
|tv) Ceferred Tax 0.00 0.00 .00 {78.21)
X |Profit/ {Loss) for the period (Vi - VIIT) 23318 29939) 16292 899.16| 300.53] 1081
X |Other Comprehensive Income
(1) ftems that will not be reciassified 1o profit of loss 0.50 2.00| 450 (0.14)
(ii). Income tax relating to iterns that will not be reclassified to profit or loss
(i), Items that will be reclassified to profit of loss
(I} Income tax relating to ltems that will be reclassified to profit or loss
Other comprehensive incame for the period 0.50 0.50 1.50 2.00 (0.14)
X [Total Comprehensive Income for the period (X +X) 233.66]  299.89 164.42 90116 305,03  1051.46|
XIl |Paid up equity share capital (Face value Rs. 10/- per share) 1265.64)  1265.64|  1265.64]  1285.64] 126564 126564
Xill |Earnings Per Share (EPS)
3) Basic [Rs.) 185 .37 LJOI 712 241 831
b) Dituted (Rs.) 185 137 130l 2 241 831
NOTES:

The above results for the quarter ended December 31, 2021 were reviewed by the Audit Committee and were taken on record by the Board of Directors in their respective
meetings heid on February 11, 2022. The Statutory Auditors have carrid out 2 fimited review of the results for the quarter ended December 31,2021,
The Company' businees primarily falls within single busi 'Yy e facturing and distribution of Edible Oils’ in terms of Indian Accounting Standards 108 ' Operating

Segment’ and hence no additional disclosures are being furnished.

The above results for the quarter ended December 31, 2021 are also avallable on the Company's Website at www.modinaturals.com and BSE's Website at www.bselndia.com.

The previous periods’ figures have been regrouped and reclassified wherever considered necessary to make them comparable with the current periods’ figures.

Place : New Dethi
Date : 11.02.2022

&

For Modi Naturais Limited



& KASHYAP & COMPANY

CHARTEREDACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MODI NATURALS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
MODI NATURALS LIMITED (the "Company”), for the quarter ended December 31, 2021
(the “Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("IndAS34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an auditopinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Kashyap & Co.

(Nupur\Gupta)
Partner

|
M. No.: 075983
FRN: 011355C

UDIN: 22075983ABIVFP1089

Place: New Delhi
MeeDrS‘tt%%cle' 0%14210(%% Centre, Begum Bridge Road, Meerut-250 001 (U.P.) Ph. +91-121-2421239, 2422585, 4003816
Telefax : +91-121-2422585, Mob. : +91-9837069675, E-mail : kashyap.ca@gmail.com

Delhi Office : A-446, Lower Ground Floor, Defence Colony, New Delhi-110 024, Ph. : +91-11-40513821, Mob. : +91-9810023081
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(CIN £ L15342001974PLC007348)
Statemnent of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended 31-12-2021
PART |1 i (R In Lakh, Uniess Otherwiss Stated]
By Quarter Ended Nine Month Ended
31/12/2023 30/09/2021 31/12/2021
{Rafer Notes Below) (Unaudited) (Unaudited) (Unaudited)
| Revenue from Operstions 1039585 1137447 33078.11
I | Other income 39.01/ 12,66/ 5240
[ Total income (1+1) 10434.88| 11387.13] 33130.51
IV |Expenses |
(a) Cost of materials consumed 10124.85| 6668.96] 24861.47
(b) Purchases of stock-in-trade 44.33 134 47.60
{c) Changes In Inventories of finished goods, work-In-progress and stock-in-trade (2596.79) 237647 621.07
() Employee beneNics expense 566.73 585.61 1702.79
(e} Finance costs 22.18| 932 9299
|(1) Depreciation and amortisation expense 37.40| 37.29 111.97
|(g) Other expenses 1931.08| 1308.39 4452.59
Total Expenses (IV), 10129.82 10987.38| 3193242
v |Profit / (Loss) before exceptional items and tax (Il1V) 305.04 399.75| 1198.03|
VI |Exceptional items 0.00 0.00{ [)
Vil |Profit before tax {V-VI) 305.04 399.75 1198.03
VIl |Tax Expense
{#) Current Tax 71.89 103.45 302.00|
(b) Deferred Tax 0.00| 0.00 0.00
IX  |Proftt/ (Loss) for the period (Vil - VIlT) 233.15 296.30/ 896.03
X |Other Comprehensive incoma
A, [{1), items that will not be reclassified to profit or loss 0.50 2.00
{1). Income tax refating to items that will not be reclassified to profit of foss
8. |{l) nems that will be reclassified to profit or loss
()l). Income tax relating to items that will be reclessified to prafit or loss
Other comprehensive income for the period 0.50 0.50! .00
X |Total Comprehensive Income for the pariod (IX +X) 233,65/ 296.80 498.03
XN [Paid up equity share capital (Face value Rs. 10/ per share) 1465.64/ 1266.64 1465.64
XUl |Eamings Per Share (EPS)
a) Bask (Rs) 159 34 €13
b) Dlluted {Rs.) 139 234 6.3
NOTES ¢

1 The above consolidated results for the quartar ended December 31, 2021 were reviewed by the Audit Committee snd were taken on record by the Board of Dicectors in their
respective meetings held on February 11, 2022. The Statutory Auditors have cerrid out a limited review of the resuits for the quarter ended December 31, 2021,

1 During the previous quarter ended June 30, 2021, the company has incorporated its wholly owned subsidiary in the name of Modi Biotech Private Limited, on April 27, 2021.
The previous period figures are not applicable, therefore, have not been provided here.
3 The sbove results for the quarter ended December 31, 2021 are aiso sveilable on the C 's Website at www is.com and BSE's Website st www bseindia.com.

4 The previcus periods’ figures have been reg: d and fied idered Y to make them comparable with the current periods’ figures.

Place : New Delhl
Date : 11.02.2022




KASHYAP & COMPANY

CHARTEREDACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MODI NATURALS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of MODI NATURALS LIMITED (the “Company” or “Parent”) and its
subsidiary (the Parent and its subsidiary together referred to as the “Group”) for the
quarter ended December 31, 2021, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act,2013 read
with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review,

3. We conducted our review of the Statement in accordance with the Standard on
ReviewEngagements (SRE) 2410 “"Review of Interim Financial Information Performed
by thelndependent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India (ICAI). A review of Interim financial information consists of
making inquiries, primarily of Parent’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of its one subsidiary company named Modi Biotech
Private Limited (100% Holding)

5. Based on our review conducted and procedures stated in paragraph 3 above and based
on be considerations of the review report of other auditor referred to in paragraph six
below, nothing has come to our attention that causes us to believe that the
accompanying Statement of Consolidated Un-audited Financial Results, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India; . ~

Meerut Office : 3TASRARGnAC HEING, HiGoTROAE MOuriUED db1SUR 35 213510351 o 041358 tzittzf 540

Telefax +91 121-2422585, Mob. : +91-9837069675, E-mail : kashyap ca@gmall com



material misstatement.

6. We did not review the financial results of its subsidiary company included in the
consolidated unaudited financial results, whose financial results reflect total revenues of
Nil; total comprehensive loss (net) of 0.01 lakhs for the quarter ended December 31,
2021, as considered in the Statement. These financial results have been reviewed by
other auditor whose report has been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiary, is based solely on the reports of the other
auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

Fon,Kashyap & Co.
Chayrtered Accountants,

M. No.:\075983
FRN: 011355C
UDIN: 22075983ABIVXB1820

Place: New Delhi
Date: 11.02.2022



