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August 11, 2023

Corporate Relationship Department Scrip Code: 519003
BSE Limited

P. J. Towers, Dalal Street, Fort,

Mumbai - 400 001

Dear Sir [ Madam,

Sub: Outcome of the Board Meeting held on 11" August, 2023

Re: Submission of Unaudited Financial Results (Standalone and Consolidated) for the quarter ended 30t
June 2023

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR
Regulqtions"), we wish to inform you that the Board of Directors of the Company at its meeting held today, " August, 2023,
has, inter alia, approved the Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter
ended 30" June, 2023 and took on record the limited review report of the Statutory Auditors of the Company thereon.

As required under Regulation 33 of the SEBI LODR Regulations, we enclose herewith the Unaudited Financial Results
(standalone and Consolidated) of the Company for the quarter ended 30t June, 2023, along with the limited review report
thereon.

The meeting of the Board of Directors of the Company commenced at 2:15 pm and concluded at 7:10 pm.

This is for your kind information and records please.

Thanking you!

Yours Faithfully,
for MODI NATURALS LIMITED

ANKIT sz
AGARWAL

Digitallysigned by ANKIT AGARWAL
DN-c A

Ankit Agarwal
Company Secretary
M. No.-A23445

Encl: as above



K. K. JAIN & CO.

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MODI NATURALS LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of MODI
NATURALS LIMITED (the “Company™), for the quarter ended June 30, 2023 (the “Statement™), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.
. This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 *Review of Interim Financial Information Performed by the Independent Auditor of the
Entity". issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

1,

express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner inwhich it is to be disclosed, or that it contains any material misstatement.

For K. K. JAIN & CO.
Chartered Accountants
FRN0.002465N

(Simmi Jain)
Partner

M. No.: 086496
UDIN: 23086496BGWOQR5732

Place: Delhi
Date: 11,08.2023

184A, Garud Apartments, Pocket-1V, Mayur Vihar Phase-1, Delhi-110091, Ph.: 42448514, 9810752752, Email: seemajain62@hotmail.com
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MODI NATURALS LIMITED

Regd. Office: 408, Deapall Bullding, 92, Nehru Place, New Delhi-110019
Corporate Office: D108, 18 & IC, 2nd Floor, Okhla Industrial Ares, Phase-l, New Delhi-110020
{ON { L1S14200L1974PLC0O07349), Tel: 011-41889999, E-mall: ¢, mal@modinatursls.org, Websits: www.modinaturals com

Statement of Standalone Unaudited Financial Results for the Quarter ended 30-06-2023

PART | : (¥ Lakhs, Unless Otherwise Statad)
Standalone
Perticalors Quarter Ended Year Ended
30/06/2023 | 31/03/2023 | 30/06/202 | 31/03/2013
{Refer Notes Below) (Unaudited) (Audited) (Unaudited) {Audited)
| | Mevewetomopestos ] 836983 1104182  1001122] 4179621
| Other income PGS RS mai 99.50] 45,04 172
W toulincome eh) ”"%“4“* nme  asesa
o i b
{12 Coxt of materiats consumed 9 - Sy Sares, | oss
| — TN 13914} |
f€) Changes in inventaries of finished goods, work-n-progress and stock-inrade 8391 (348.95)|
N ]ls Employee benefits expense 57201, 573.95,
|Fmancecos R m:__ 13076 10987,
|0 Depreciation and amortsation expense SN SN . _s_s.p_l_l'
|8 Other expenses e e 123551 1641.34)
_  Total Expanses (IV) 828062, 11400.04)
v |Proft / {Loss) before excaptional items and tax (1IV) 101.04] (259.02),
W _{exceptona tems Bt et « 0w o 0
Vil |Profit before tax (V-V1) 101,04 (259.02)
VEll [Tax Expense f | \
|(a) currem Tax 4 15.00 (2185 82.00
| ) Deterred Tax 0.00 (11.53)' 0.00] (11.53)
X |profe/ (loss) for the period (VI-vIN) NS ; 6.04  (225.64) 26031/ 17,
X |Other Comprehensive income ) ! i
A |[0. tems that will not be reclassified o profit or loss 100 12.44] {0.50) 1094
|5). income tax reating to tems that wil ot be reclassified toprofitoriess | | e
8 [ ems that witl be reciassified to profit orloss SETSAE il " ™
{6, income tax reating to items that will be reclassified toprofitorloss : 1 I - IR
Other comprehensive income for the period i 100 1244 (0.50) 1034
0 _[Total Comprehensive Income fpr the period (IX +X) . woes @uao) mea i
Xu[Paid up equity share capital (7 (Fale value R. 10/- per share) ¢ 126564 126564 126564  1265.64
;*mwﬁmtyudndmgrtvﬂua_ﬂm‘!_ﬁf_\f!!_wnu RS R R N
xav imnfsom(m-f 4 »Y i * BN e
‘wpl Basc is) R —ow (168) 2067 101
1) Diuted 8s) 069) (168) 2.06 101
MOTES :
1 The sbove standalone results were reviewed by the Audit Committee and were approved by the Board of Directors In their respective meetings held on August 14,
20723, The Statutory Auditors have carried out limited review of the above standalone financlal results for the quarter ended lune 30, 2023,
7 The sbove standalone results have been prepared in accordance with the Companles (Indian Acc § Standards) Rules, 2015, as amended, prescribed under
Section 123 of the Companies Act 2013 snd other recognised accounting practices and policles to the extent applicable.
3 In sccordance with the Indian Accounting Standard -Ind AS 108 ‘Operating Segment, the Company has organised the business into two segments viz. Branded
Business and Bulk Business, The Branded business includes ¢ oll and food business. The Bulk business includes bulk oll business. Accordingly, the Company
s reported s segmental results for these segments,
4

The previous periads’ figures have been regrouped and reclassified wherever considered necessary 1o make them comparable with the current periods' figures.

Place : New Delhl
Date : 11/08/2023

For Modl Naturals Limited
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MODI NATURALS LIMITED

UNAUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER ENDED 30th JUNE 2023

(Rs in Lacs)

Sn No. Particulars Qtr Ended Year Ended

Jun-23 Jun-22 Mar-23 Mar-23
1 SEGMENT REVENUE (Revenue from Operations)
- BRANDED 3,884.25 3,349.32|  4,039.42 15,872.41
- BULK 4,485.58 6,661.80| ~ 7,002.11 25,923.80
REVENUE FROM OPERATIONS 8,369.83 10,011.22| 11,04153| 4179621
2 |SEGMENT RESULTS {EBITDA)
~BRANDED 429.64 109.65 414.78 660.87
- BULK (73.09) 472.71 (554.12) 246.67
TOTAL SEGMENT PROFIT BEFORE INTEREST, TAX, DEPRECIATION AND AMORTISATION 356.55 582.36 (139.34) 907.54
3 |SEGMENT RESULTS {EBIT) :

- BRANDED 413.45 7345 377.40 514.53

-BULX u_oz.ss)] - 440.33 (586.57) 117.04

TOTAL SEGMENT PROFIT BEFORE INTEREST AND TAX - 31059 513.78{ . (209.17) 63157
Less : Finance cost 130.76 7 119.65 109.87 35320r

: Other Unallocable Expenditure net of unallocable income 78.79 45.18 (G0.0Z)L . &

PROFIT BEFORE TAX 101.04] - 348.91]  (259.02) 196.66

4  |SEGMENT ASSETS

- BRANDED 512071 622646 5,215.27 5,215.27

-BULK 7493.23] 716182 868124 8,681.24

- UNALLOCABLE 3300.00 2,000.00f . 2,700.00 2,700.00

TOTAL ASSETS - 1591394 15,388.28| 16,596.51 16,596.51

S |SEGMENT UABILITIES 4

- BRANDED 87846 - *145743| 186425 1,864.25

- BULK 684.78 631.95|  1,069.87 1,069.87

- UNALLOCABLE 6075.37 499073 5474.09 5,474.09

TOTAL LIABILITIES 7,638.61 708011  8,408.21 8,408.21

Place : New Delhi
Date :11/08/2023

RRCHINEE B A sl
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K. K. JAIN & CO.

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MODI NATURALS LIMITED

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
MODI NATURALS LIMITED (the “Company” or “Parent”) and its subsidiary (the Parent and its
subsidiary together referred to as the “Group”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting™ (“*Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review

of Interim financial information consists of making inquiries, primarily of Parent’s personnel

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and

consequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

[¥8]

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of its one subsidiary company named Modi Biotech Private
Limited (100% Holding)

5. Based on our review conducted and procedures stated in paragraph 3 above and based on be
considerations of the review report of other auditor referred to in paragraph six below, nothing has
come to our attention that causes us to believe that the accompanying Statement of Consolidated Un-
audited Financial Results, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

184A, Garud Apartments, Pocket-1V, Mayur Vihar Phase-1, Delhi-110091, Ph.: 42448514, 9810752752, Email: seemajain62@hotmail.com
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6. We did not review the financial results of its subsidiary company included in the consolidated
unaudited financial results, whose financial results reflect total revenues of Nil; total net loss after
tax and total comprehensive loss of 6.74 lakhs for the quarter ended June 30, 2023, as considered in
the Statement. These financial results have been reviewed by other auditor whose report has been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiary, is based solely on the reports of the
other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For K. K. JAIN & CO.
Chartered Accountants
FRN0.002465N

< P

(Simmi Jain)
Partner

M. No.: 086496
UDIN: 23086496BGW0OQS243 1

Place: Delhi
Date: 11.08.2023
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Regd. Offica: 408, Deepal Bulkding, 52, Nehru Place, New Delhi-110019
Corporate Office: D-185, 18 & IC, 2nd Ploor, Okhle Industrial Ares, Phase-l, New Delhi-110020
(CIN 1 L152420L1974PLC00T349), Tal: 011-41809999, L.mall: t1.mni®madinaturals.org, Website: www.modinaturals.com
Statement of Consolidated Unaudited Financlal Results for the Quarter ended 30-06-2023
PART1: (X Lakhs, Unless Otherwise Stated)
e Quarter Ended Year Ended
30/06/2023 | 31/03/2023 | 30/06/2022 | 31/03/2023
(Refer Notes Below) T | (Uneudited] | (Unaudied) | (Unsudited) | (Audited)
|| Revenue from Operations iRl Wil 8369.83 10a152] 10011220 4179621
W | Otherincome ‘ ' 15.83 99.50 45.04} 173.20
] Total Income (I+11) 8385.66 1114102 10056.26| 4196341
W [expenses :
|(a) Cost of materiats consumed i 5327.66 o3ss|  tomse| 322458
| o) Purchases of stock-In-trade 139,24 712 1893 8192
Jic) Changes in inventories of inished goods, work-In-progress and stock-in-trade 84391 (348.95) 86763 42611
{(d) Employee benefits expense 572,01 573.95 serss| 233483
|t Fnance costs 130.76 109.87 usssl 3.
|10 Depreciation and amortisation expense. _ 18,07 4104 37.88 155.63)|
(g) Other expenses ; : 124017 1645.85 105287 5985.94|
e ‘ Total Expenses (1Y) 89182 140658 90748]  A17eass|
V_[Profit/ (Loss) before exceptional tems and tax IV} e s34 [aesse)  sers| 18586
VI |Exceptional items : : i ‘ sl 000f 0,00, 0
VIl _|Profit before tax (V-Vi) e G fot ok 9384 (265.56)' 3878 18538
{a) Curcent Tax e e S e e T (21.85) 88,00 9115
(b) Deferred Tax i o e R (046)] (12.14) 0.00| (12.14)|
X |Profit/ (Loss) for the period {ViE - Vill) R R 79,30} (231.57) 260.78] 106.35|
A . e thatwill ot be recteiieg o ot or ks = i 1.00f 12.44 050) 1094
|(i). income tax relating to items that will not be reclassified toprofit or loss
B. |{1). tems that will be redassified to profit or loss
{i). Income tax relating to items that will be redlassified to profit of loss ok =
Other comprehensive income for the perlod : . 100 12.44 (0.50)| 1094|
X1_[Total Comprehensive ncome fo the perod (X +X %30 (a8 26028 12.79|
Xal [Paid up equity share capital (Face value Rs. 10/- per share) 126560  1265.64) 1265.64 1265.64|
X [Other Equity excluding revalaution reserves i 3 il
XY |eamingspershare®s) i iy TRAGR
[a) Basic s et : i i SRR i RN«
[b) Diiuted (Rs) 083} (1.73) 206 093
NOTES :

1 The above consolidated results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on August 14, 2023. The
Statutory Auditors have carried out limited review of the above consolidated results for the quarter ended June 30, 2023,

7 The above consolidated results have been prepared in accordance with the Companies (indlan Accounting Standards) Rules, 2015, as amended, prescribad under Section
133 of the Companies Act 2013 and other recopnised accounting practices and policles to the extent applicable.

3 Theprevious periods' n|nru have been regrouped and reclassified wherever considered necessary to make them comparable with the current periods' figures.

For Modi Naturals Limited

- "~
Place : New Delhl il Modi
Date:11/08/2083 Managing Director

DIN: 00187078
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