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BSE Limited
Corporate Rcl-atinnmrip::Departrrrent
Ph' . bh thiroze Jeeje oy Towers, 25 Floor, Dalal Street,
Mumbai- 400 ooi
Dear Sir(s),

R-e:- Atrditetf Fimmciaf-resttlts for-the-yuart~r--an(fyear-endec:tMarclr 3l, 2'6Z3',
Outcome of Board Meeting in accordance with SEBI (Listing Obligations & Disclosure
Requirements) Regulations. 2015

This is further to our letter dated May 2, 2023 regarding the meeting of the Board of Directors of the
Company scheduled on Friday, May 19, 2023 we hereby inform you that the Board of Dirctors of
the Company, at the aforesaid meeting held today, has inter alia

1. Approved the Audited Financial Results. for the quarter and financial year ended March 31,
2023 and took the same on record.

2.. The Boardof Directorshave not .recommended.dividend for. the financial year. .ended March
312023.

3, Pursuant to clause 4,1 of SEBI Circular No. CIR/CFD/CMD/S6/2016 dated May 27,2016 we
b.eleb'j deda;e fuat fue '3AatutDtyAuai'tors 01 'the Company viz B D G &Co LLP has issued
Audit Report on the Standalone Audited Financial Results for the last quarter and fmancial
year-errded' Maz:cir 31, 2023witlnnYtmm0di::frett:epin:fon.

4. Accordingly please find enclosed the following:
• Audited standalone fmancial results of the Company for the quarter and fmancial year

ended March 31, 2023.
• Cash-flow. for. the year .ended Mar.ch-J 1, 2023
• Statement of Assests & Liabilities
• Auditor's Report in respect of the audited standalone fmancial results with

unmodified opinion of the Company for the quarter and fmancial year ended March
31,2023

.. Attdited:pubh-shed r.esults m::newspaper.

We shall inform the exchanges in due course, the date on which the Company will hold the Annual
General Meeting for the year ended 31 st March 2023 and dates of book closure for the purpose of
Annual General Meeting.

The meeting of the Board of Directors commenced at 1.00 pm and concluded at 2.00 pm

Yours faithfully,
For MODERN SHARES AND STOCKBROKERS LIMITED

JvJJ~~
ANIL S MANGHNANI
WHOtE tIME DiRECtOR
DIN No : 00012806

Regist~,sI6tf{&: Wankhede Stadium, North Stand, Staircase No. 13, 'D' Road, C~urchgat~, ~umbai - 400 020.
Tel.: (022) 6825 2400 (10 Lines) I E-mail: modernshare@hotmall.com IVISitus at: www.modernshares.com
CIN:L45200~1939PLC002958
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-statement of"Standa1one Audited··l'inancia1"Results·forthe-Yean~nded~arch 31~2023
\ tRs.m Lakhs)

Quarter Ended Year ended
Sf.

Particulars
No.

Mar 31,2023 Dec 31, 2022 Mar 31,2022 Mar 31, 2023 Mar 31,2022
.. '(-P<l:Jdited}· {tJMal:Jdfted}. (·J\"l:JdWed}. (-P<l:Jdfted}: (·;ti(udlted}.

Revenue from operations

ttl -- -- . --- . .. .. - . . .
t interest Income 15.33 14.38 I 18.21 56.68 5L29 I

(it} Dividend Income 0.18 (}'o7 027· 0:68
_/'

0.60
(iii) Fees and Commission Income 43.50 59.69 56.97 219.87 244.81
(iv) Net gain on fair value changes - - (3.13) - -

. (vI· -Profit on Trading ·1.79 : ·1:80 ·8·.22· ·19:59·: 27:90··

J · IQU)JUw.e_luu!_kQl)) ..QI).aJ:.m®S. .60.80.. .1.£.9.4... .80.5.4 . .296.82. .. .325.6Q ..

11 Other gains/{Iosses-)-Net - - - - {l.60
III Total Income (1+11) 60.80 75.94 80.54 296.82 326.20

Expenses
(i)

..

Finance Cost 0.60 0.60 0.28 2.35
.-

1.38
·(itr· ·Fees -& ·commissiurrexpertses ·0;06· ·0;08 ·0:17-- ·0;47- ·0;72--

(lj]) Net loss on fair value changes 7.77 1.89 2,88 l3.65 2,88
(iv) Employee benefit expense 30.60 34.76 33.50 138.75 147.49
(v) Depreciation; amortization and impairment 0.93 0.78 0.37 2.71 2.09

. (vi) Administrative and other Expenses 19.37 _ 31.86 37.54 114.36 134.27
IV 'fotal·expenses (tV) 59~33' . 69~97 74.74 272:28" 288.83

V Profit Before Exceptional arid Tax (1I1+IV) 1.47 5.97 5.80 24.53 . 37.37

VI Exceptional Items 0.00 (0.23) - (1.57) -
VII Profit before tax (V+VI) 1.47 5.74 5.80 22.96 37.37

..

VI!! Tax Expense
(1) Current tax 1.70 1.40 1.50 7.00 10.00
(2) Deferred tax 0.45 0.06 (0.52} 0.72 (0.82}

_. .Ix. : P.mfitJ.o~ :tbe:Per.iod::(,v.lJ_~lll:): :(.a;-.68;~. 4-,iB:,· 4'092: .r _1..5:.1-4· .r 2&.J:9:. -

-X- · 0th-er·-eDln~mmensilre·lncome-i{)el}· .-

Jterns that will not be reclassified to profit .or loss in
subsequent periods

Re-measurement gains/{losses) on defined benefit plans {3.19) - 4.26 - 4.26
_.lncome.tax.effect.cn.above .0.83.: - - (l.ll!:- - .(;L.llle.

·~rC!fit_I!~.C!~l_h.~r~~rn.l!r~~.~~.~~,!~In.~~rn.~l~r l!t.~ l!~ri_~C! ·~.;J;I.41. ~;:Z~.t ~_;W l;"S_;:Z4- lJ;:3_~ .

XI Earnings Per Share of Rs. 10 each (Not Annualised)

Basic (0.10) 0.15 0.28 0.52 1.07
_. Diluted (D.l0):· -0.-15-:· -0.28·:- 0.52 1.0:]:-

Notes:

1 The above audited results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company, at their meeting
held on 19th May, 2023.

2 The above audited results for the quarter ended March 31, 2023 have been reviewed by Statutory Auditors of the Company in terms of
-R-egtliatimr55:oftl:re--SE:~I::L;istmg:Obtiga:tt(;m.5'amH;)~sclu-stlrecR-eqt:liremems:)-'RegtllatitmSi-2e;t~. T.treiigores :for-tl:reoquartenmdedoMarch:3:1:, -202:3-
and March 31, 2022 are the balancing figures between audited figures in respect of the year ended March 31,2023 and March 31, 2022 and the
ui:iailililed f~i.U:e5of i:iii:iemo:i:itl:'.s ended De1:e.r=..oe~31, 2022 and D&en::,liei: 31,2021 ~espedivel:y..

..

3 With respect to the suit filed against Bata India limited by Modern Shares and Stockbrokers limited, the Company got the order (T.E.Suit No.
146/192 of 2009} from Court of Sma~~Causes at Bombay wneretn it is directed to handover the possession of the shop situated in Kalbadevi,
Mumbai-02 and fixing of Mesne profit. Bata India limited appealed against the Order and where in the said order, stay had been granted with the

--
condition mesne profit to ·be deposited in the Court as per the order Py The Hon'ble Court of SrnaITCauses at Bonibay [appellant], Alter that.Bata -,

.lndla.Llmited.has.filed ..an.appeal.with.The .i,Jo.n~-bIeHigb Ccurtof.Bombav ..agatnst.the crder.passed ..,_whicb.is.still.pending .befote.the.Hon'ble.f,i igh.
Court of Bombay. During the year the Company has received vacant and peaceful possession of the sub-tenented shop at Kalbadivl at Mumbal as
directed bv the Court on January 3'0,2023.



4 There is no separate reportable' segment as per Ind AS 108 on 'Operating Segments' in respect of the Company.

5 Previous period figures have been regrouped/rearranged/restated to be in conformity with the Schedule tit of the Companies Act, 2013.

For and on Behalf of the Board of Directors of

Modern 5htlf~&fl . 5t~ckbr'(tkers·"imjted···

Place: Mumbai

Date: May 19, 2023 DIN: 00413343

Whole-time Director

DIN: 00012806

l
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Regd. office: Staircase No.H, North Stand, Wankhede Stadium, Churchgate, Mumbai - 400 020

rei·. ·No,Q·2·2€i815l4Q(1;·Fa*·No,Q·2-2 15815-244-1;email- - ·mode FAshare.@·RotmaiLGom;Web·: wWW-,A'lGlder-Ashares·.Gom-
ClN: L45200MH1939PLC002958

Statement of-Cash Ftow
IRs.in Lakhs)

As at As at
.P.ar.ticuJa~s· Mar 31..·2023:

(Audited)
Mar 3-1,..·2022:

(Audited)
"./ t

37.37
A CashF!o\v from Operating Activities

Profit before tax

Adjustments for:

·Del'lr-eciatioA··aAd·a·mort~l!atiof1·
Interest Received

22.96

2'}±.:·
(56.68)

(0.67)
(1'1.1.8)

2,09·::

(52.29)
('0.60)
7.44

B-ivtd-encf on lnvestrnents
Provision for leave encashment '& gratuity
Operating profit before working capital changes
Working capital changes:

Decrease J (Increase) in stock in trade
D.e.crea:se./(Ln.crea:sa) in trade. race.ivables
Decrease J (Increase) in loens
Decrease / (Increase) in other financial assets
Decrease / (Increase) in Non Financial assets

Tncrease t(Decreaserin trade pavables
+ncreese :j ·(Decr-ease}·in·ffnanc iai-liabi Iities. . .

Increase ;.(.D.ecrease) i.nnon financialliabitities
Increase J (Decrease) in provisions

Cash generated from I (used in) operations
Di-l'ect:t'a~ pa-id:{Net ·of fefunds):
Nett:ash.generaled from.! ~J,I.!!edin) QPeratJngaaJvitJes.(Al

{42.86) (5.98)

(13.89)
(151.72):'

0.37
354.17
(11.97)
45.51'
'(533)'
(1.81)
0.19

(22.50)
'0.49.).
(1.59)

(24.81)
(3.42)

[188.46)'
~05&}'
SAg

2.70
172.66

1'5.:94' ..
(239.63)

(S-;<;)1), .

B Cash Flow from Investing Activities

Purchase of tangtble assets / Capitat work in progress (3.94) (1.54}
.. Jr.lter.est r.eceiv.ed 56·.68: .5-2,29·

Dividend received d.GS O.GO
Net cash generated from I fused In) investlng acHvltles fS) 53-.42 5-1.34

C Cash flow from finandng Activities
Proceeds from Borrowings (Other than Debt Securities)

Net cash generated from I (used in) from financing activities

160.15 (6.48) ...
160. is (6.48)

402.17 (199.84)t
469.86 669.70
872.03 469.86

Net (.ciecreasejjincrease in cash and cash equivaients (A+B+C)
Add: Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Br~Iu.!p..af Cash Equivalanu

Cash
Balances in Bank in Current Accounts

0.68
187.26
684.09

0.35
123.20
346.31Batances in Bank in fixed Deposits

469.86··.

Forand on Behalf of the Board of Directors",.:1J 1 all VI Ut;;IIQ I V 1.11'11;;; DIU V IIC""I.VI;;) VII
Modern Shares an Stockbrokers Limited

~~ ~Jr4G-t.
G SHEWAKRAMANI ~N'L S MANGHNANI t

. T
hole-time Director

DIN: ObOl:2MG
Place: Mumbal
Date: May 1'9, 2023

Director
DIN: 004:r~'S4'S



TOTAL 1.454.07

Modern Shares and Stockbrokers Limited
Regd. Office: Staircase Ne.H, North Stand, Wankhede Stadium, Churchgate, Mumbai - 400 020
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Statement of Assets and Liabitities

Particulars
Sr.

::N~.

I. "ASSETS.

(i) ~fnandal.Assets
Cash and cash equivalents

..Bank balances ether than cash & cash equivalents
Steck in Trade (Securities held fer trading} .
Trade Receivables
Leans
Investments
Other financial assets

(ii) Non-Financial Assets
·Current tax assets {net)
Deferred tax assets (net}
Preperty,Plant & Equipment
Other nen-financial assets

TOTAL

II . EQUITY AND LIABILITIES

·l1ABllmES

_. '(i} :~Financiattia-bnities
. lr-ade-·P.ayables

([) Tctal cutstandins dy.e.$.of mic;rgentemr~§~ a.nd$.rng_l!§ntefP-r!~e.~
(ii) Total outstanding dues of creditors ether than micro enterprises

and small enterprises
: 'B-or.r.Q.wif.lgs:tothe:r:tha:r:l::de:bt-seclar.~ties):
Other financial liabilities

(ii) Non-Financial Liabilities
Provisions
Other nen-financialliabilities

(iii) - Equity
-·Equitv-ShaTe ·catJitaf

Other Equity

::Place:Murtfbai
. Date: Ma.y 19. ·20-23

:r---------------~----------------~.

138.42

1«):.1-5- : .

16.98

122.08
9.92

2~3.11·
920.09

1,660.75

-
92.91

- .-

22.31 -.

129.88
11.73

293-.11-
904.i3 I

For.and on Behalf of the Hoard of Directors.of
Modern 'Sharas andsteckbrckers timited· .

~~
·DlN-:-OM133,U

N4~~
ANIL S MANGHNANI
wtidll!-'trme IJrrector

-D1N.:·QQ.Q1280.6 .



B D 1l,·&CD LLP
Chartered Accountants

II D G keQ (FQfil1~tly1m!lWn ~511.DQ&Mwrnu~~l,a Par'..o.en;bjpFirm.cQnv~rted into B D G & co LLP (a LimitcdLiability:Partrle,;hip",jth LLI' Identification No. ACA-7200)w.d 24-04-2023.

Independent Auditor's Report on Quarterly and Year to Date Audited Standalone Financial Results

of Modern Shares & Stockbrokers Limited Pursuant to the Regulation 33 of the SEB! (listing
Obligations and Disclosure Requirements) Regulations, 2015, (as amended)

To the Board of Directors.

Modern Shares & Stockbrokers limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying Statement of quarterly and year to date Standalone Financial
Results of Modern Shares & Stockbrokers Limited ('the Company') for the year ended March 31,2023
and the notes thereon (hereinafter referred to as the "Financial Results") attached herewith} being
compll'ed by the. company pursuant to the reqUf.r.eme.i:i.t of Re.glHatfoh 33 of the SEBI (liSting.

Obligations and Disclosure Requirements) Regulations, 2015} as amended ("Listing Regulations").

In our opinion and to the best of our information and according.to the explanations given to us these
standalone financial results:

• are presented in accordance with the requirements of Regulation 33 ofthe Listing Regulations
in this regard; and

• give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian AccQunting Standards and other accounting prinCiples gEm~r~lly
accepted in India of the net profit for the year ended March 31, 2023 and other
comprehensive income and other financial information for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{1O) of the CompaniesAct, 2013 (the Act). Our responsibilities under those Standards are further
descrlbed ln the Auditors' Responstbllltles for the AuoTt of the Financial Results section of our report,

w_~ ~r~ fn.~~~~nf!~n.t~f th:~ ~~rnJ~~nyin q~rd.:il.n.e:e ~jth. the G_o.(lg of Eth:t~s iswe.d_b.v the tns~i1;tl:te.of
Chartered Aeeeuntants of India together with -the ethical requirements that are relevant to our audit
of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is'sufficient and appropriate to
prOVide. a basis for our o.pinion o.n standalone annual fina.r..cialresults.

·1 Registered Office:
:OfficeN(): W3; 3rd:Floor,
The Eagle's Flight, Suren Road,
Behind Guru Nanak Petrol PUllJP,
Andheri (East), Mumbai - 400 093. India.

Phone: +91-22-69302600



Management's Responsibilities for the Standalone Financial Annual Results

These -fff'ft1AGia;f-r-e.so~g-Ilav-e::~rr-~mt:t--oTr:tfTe-:basf5 -of :the-standah:me--fi1'1ancia;j:--staternenlS-< Ille
Company's Board of Directors are responsible for the preparation ofthese financial results that give a

true and fair vIew of the net profit / IQ;;~ for th~ year ended March 31, 2023 and other comprehensive
income and other financial information of the company in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the
Act read with relevant rules issued thereunder and otner-accountfrrgp'ri'i16ples-gerreTalfyaccepte-efri'l

India and in compllance with Re~ulat~on 33 of the Ustin~. Regulations. This responsibilIty also includes-
ma·iflt-enan-c-ebf adequate acceuntlng r-e:cord-s in accordance with t~ provisions of the Act t.of
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementatiqn and maintenance of

adequate internal flnancial controls. that were operating effecti:v.e1'lfor ensuring the agcl,l_ffi.W~XI_d.
completeness of the accounting records, relevant to the preparation and presentation of the financia]
results that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

in preparing the financial results, the Board of Directors are responsible For- assessii'lg. me CompanV's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
tl:le (CiHT:J:!Ja.f.lYG).I" to-cease operatlons, or has no realistic alternative but to- doso,,-

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

D.ur .obJ_e_ctjy.e_sere to .ob1aJn J.e.as.o.aabJe il:S.s.ufil.!J[;.!;il.b9Yt w.het.h~r th~ finam;ial results as iii whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in acconfarrce -with -SA:s-w'rlhrlways--d'etect-a rrratertai rnlsstatemenfwfren it exists.
Misstatements can arise from fraud or error and are considered material i( individually or in the

aggregate, they could reasonably be expected to influence th€ economic decisions of users taken on
the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment aop maintain
professional skepticism throughout the audit. We aJs9:

• Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, des[g_nandperform auditprocedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.



resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

• Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that ar~ ~ppr9p.riQt~ in tne clrcumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

• Evaluate the appropriateness of accounting poticies used and the reasonableness of
accounting estimates made by the Board of Directors.

~ -Evaluate the al'}p-r~ptiat-en-ess ·aM feasooa-bleness -of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

It conctuoe em the ap.p.ro,'p:-riatenessof the Board of D·i·j:edors' use of tf:ie g0~i1g G0Ac-em l3as.~sat-
accounting and, based on the audit evidence obtained, whether a matertal uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going. concern. If we conclude. that a material .utl.ce.r:ta.Lnty.extsts, -w.e·.OI,r.e
required to draw attention in our auditor's report to the related disclosures In the Statement
or, if such disclosures are inadequate) to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

.• Obtain'stif-ficrent-approprfat"e auoiteliraence regarding the StandaloneHnanclal 'Results of the
Company to express an opinion on the Standalone F~nancialResults.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone Financial' Results may be influenced. We consider quantitative materiality and

qtlaiit.C!tj\l~ tqe.tQXs.it) (iJ pJ:a.n.t)jn.gthe scope of our au.dJt work and. in evaluating the results. of our work:
Md iii) to evaluate the effect of any identified misstatements in the Standalone flnandal Results,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deflciencles in
rnte,i"ncil con-nol that We iaehtifY· du'fing aur· auG-ii.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requtrements regarding. lade..pe.r.u:ier.l.(::e,-.and.tcccmmunicate with· them .all-relationshlps-and



Other Matters

The Standalone Financial Results include the results for the quarter ended March 31, 2023 being the
balancing figures between audited figures in respect of the full financial year and the unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited
review by us.

For B D G & Co LLP
Chartered Accountants
Firm Registration No.: 119739W / W100900

VIKAS Digitally signed
by VlKAS DlNESH

DINESH AGARWAL

AGARWAL ~::~~:~~2:O~~3~

Vikas Agarwal
Partner
Membership No: 148465
UDIN: 2314846SBGWRJR8934

Place: Mumbai
Date: 19th May, 2023
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Statement of Standalone Audited Financial Results for the Year Ended March 31, 2023

(lkin (akhs)

Notes:

The above audited results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company, at their
meeting hetd on 19th May, 2023. The statutory auditors have issued an unmodified audit opinion on these results.

The above is an-extract of the detailed format of-Quarterly· Financial Results-filed with the Stock Exchange under Regulation 33 of-the SEBI··
,·(tist~am:f-'OttrerDisclusure-'Req[jirertterlts}·'Re~[Jlat1=2015.llre-fllIIWrmat-uf~Quarterly'Fimmcicfl'ResuIts-are-avaitable-un---the'
, Company's website at www. modernshares.com and at the Stack Exchange's website www.bseindia.com.

For and on Behalf of the Board of Directors of

~J\\=~~~
Dir;~~\J Whole-time Director

DIN: 00413343 DIN: 00012806

Particulars Quarter Ended.

Mar 31,2023 Dec 31, 2022 Mar 31,2022

(Audited) (Unaudited) (Audited)

60.80 75.94 80.54

1.47 5.97 5.W

Tota/lncome from Operations (Net)

Net Profit for the period
.jbefore Tax and Exceptional Items),

KID'

Paid-up Equity Share Capital ( Face Value Rs.10 ) 293.11 293.11 293.11

. ,Gther i;qwity:(.el!GlwdiFlg Revalwati0Fl·ReserveSc)·as,sh0wA·iA::
the Balance Sheet of previous year

Earnings Per Share (of Rs.10 each) on net profit after tax

(a) Basic (Not annualised) (Rs.)

(a) Diluted (Not annualised) (Rs.)

(0.10)

(0.10)

0.15

0.15

Place: Mumbai

Date: May 19, 2023

Year ended.

Mar 31,2023

(Audited)

296.82

24.53 .

293.11

0.52

0.52

Mar 31,2022

(Audited),

./

325.60

37.37

293.11

'904.15"

1.07
1.07


