
MQDERN lllNlDlA LTD,

gvlonERN’INDIANYEKPRISE

P + 91 22 5744 4200

F + 91 22 E744 43DD

E info@modemmdia coin

w www modemlndia co m
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The Dy. General Manager

Bombay Stock Exchange Limited

Corporate Relationship Department

P.], Towers, Dalal Street

MUMBAl A 400 001

Dear Sir,

Sub: Outcome of Board Meetingheld on 03111018

Ref: Scrip No. 503015

The outcome oftlie Board Meeting held on 03.11.2018 are as follows:

- Pursuant to Regulation 33 of the SEBI [Listing Obligation and Disclosure Requirements]

Regulations, 2015 we are enclosing herewith, unraudited Financial Results for the Second

Quarter and half year ended 30‘h September, 2018 and the Limited Review Report for the

same.

0 The Board of Directors of the Company have approved the Draft Scheme of Arrangement
between Modern India Limited and its two wholly owned Subsidiaries namely; Modern

lndia Property Developers Limited and Modern India Free Trade Warehousing Private

Limited

The Meeting of Board of Directors commenced at 11:45 am and concluded at 2:00 pm

Kindly acknowledge.

Yours faithfully,

ForMO-DERN IN IA LIMITED

/&/m /'/ Mo 41

(Parind Badshah)

Vice PresidenHlompany Secretary

Address: 1, Mittal Chambers, 228, Nariman Point, Mumbai-400 001

FCS No: 5414

Encl: As above
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s1atemenlol slandalone Financial Results forme Ouansrl HaIfVear Ended on 3011: September, 2013

CIN'L17120MH1933PL0002031

(2 in Lakhs)
Unauuned Unaudited Audlled

Paniculals
Quaner Ended Year to Date Year Ended

Srandalone Standalone Standalone

30 09.2010 30.00 2013 30.09.2011 10.03.2010 30.00.2017 31.03.2010 I
Revenue 1mm operallons

(a) Nel Sales I Revenue From Operatlons 2‘76? 30 1 DDS 55 2617 35 3(767 85 4 D03 97 722314

(b) omer Operallng Revenue 2 e4 2 20 4 3s 5 12 9 e1 15 so

ro1al Revenuelrom apenhons 2765.14 1,007.03 2,521.73 3,772.97 4013.50 7239.10

Dlher lncnme (lncmnlng lrltelnsl Income) 428 E7 377 4B 555 32 806 35 927 35 1776 53

mm Innama 3.19401 1.305 31 3,177.05 0,579.32 4940.03 5015.93

2 Expenses

13) Purchases 0160065 Traded 2,525 59 945 43 2529 91 3 571 02 1695 37 6952 35

Changes In Invemurles or nnrshed goods mlb)
Stuckvlanlade and karm W091855

(4‘6 65) 1D 27 (12 35) (406 39] (272 00) 12100.‘
It) Empluyw Belrems Expense 145 79 145 96 132 S1 292 75 265 93 w D3

(d) Flrlanr/e Cost 325 09 315 50 255 70 640 59 508 BB 1 11526

(d) Deprema‘lon and amol‘lzullml expenses 78 05 63 29 72 92 141 35 '37 D3 279 91

e I Olher Expenses 785 86 199 DE 205 84 984 94 827 5D 1029 78

Tolal Expenses 3,544.73 0079.53 3,217.53 5,224.20 5,154.51 0733 49

3
Pr0fi1/(L055)belole Exceplllmar Items and Tax (350.72) (254.22) (40.48) (644.94) (223.53) (7’17 55)‘

4 Exoepuonal hams -
. . . .

5 From] (Lora) oelora rax (350.72) (254.22) (40.43) (544.94) (223.50) (717 55)

5 Tax Expense
. delsrrad lax (121 35) (101 02) (15 9B) (222 38) (52 32) (247 20

7 Mar Pmllll (Loss) other tax 4229.35) (151.20) [23.50) (022.56) (141.25) (AIDJGH
5 Omar Camgrehenswe Income

a) llems1halvvrllnol oe olassrhed lo Pram B Loss 0 65 0 56 (1 19) 1 31 (2 38] 2 63

a) Income Tax relahng (o Ilems mar wll 710‘ pa erassnad 1o

Prom a loss 10 22) (0 22) 0 40 (o 44) o 79

[D m

B DmerCompmhenslv: )neome 0.44 0 44 (0.79) 0.30 (1.59) 1.75

10 Tolal Comprehensive incomeforthe Year (220.03) (102.75) (24.29) (421.65) (142.05) (450.01)
M Paldrup Eqully Shale Capual . (Face Value 3 2/ each) 750 BS 750 86 750 BB 750 86 750 86 750 B5

12 War Equny excludng Revaluahun Reserves . 2903 91

13 Earrllnq Per Share (EPS) Face Value 1 20 each (nol

annuallzed)

Baslc EPS (0 61) (D 51) (D 06) (I ‘3) (D 38) (1 25)

Drluled Evs (0 B1) (0 51) (0 U6 (1 la) (0 33) (1 25)

1 The above resulls ol lne Company (or me quaner and half year ended Seplember 30 {0’15 have been reviewed by "’12 Audit Commluee and approved

oy Ihe Board o10)reo1orsln1he)rrespsolrve meeungs he)d on November03. 201d

2 The 51a1u1ory Auduors In lherr Reporl on (he Flnanclal Sla1emon1s lor (he year ended on March 31. 2010 have oualrrred (hon Dplnlon as regards

Renewable orz 1359 51 Lakhs m respecl or Commodrlres Tladlng Transactlon done on NSEL

The Managemenls reply rs slaled here under

An amoun1olz 1.350 51 Lakrls (Nel or? 93.61 Ldkhs recovered 1lll da1e) Is ou1s1anorng as reoervable 1n respeol olcornmodmes Trading Transactlorls

done on Nahonal 5pm Exchange erIled (NSEL). The company has filed a represenlahvs surl 1n 1he Hon'ble Bompay ngh courl lor recovery or me

some Mrnrslny or corporale Mans (MCA) had ordered merger o1 53 Moons Technolopres L)mr1ed wnh NSEL mm was upheld by (he Home High

Coon o1 Bombay The same has been challenged by 63 Moons Teohnologloal mm In (he Hon-ole Supreme Coon o1 Ind1a, who has slayed lhe

merger and heanng Is now rescheduled on 13.11.2010 In Ihe meanwhrls vanous decrees have been passed oy lhe ngh Court o1 Bombay apamsl

de1aul1ers. rnoludmo sale or oommodrues and assels ls a)so In process Vanous agendas lnoludmg Eoonomro orrenoe Wlng and Ehroroemenl

nlreolora1e are also ((1 process 0! llourdahng assels of delaul1ers. However consldznng unoenarnhes Involved in making any rellable esurnale or amounl

recoverable, prov)slon 11 any wl1l be consldered al on appropr)ale me on lhe oasls oI resullanl ouloome unlil men (he dues are considered as good
EOW has approved payoul o1 o 59% o1ouls1andlng amouh1resul1mgrn1o expeded rocerpl o1 aboul z 9 35 Lakhs

3 The Company has a long lerm lnveslmenl ol 2 1500 00 Lakhs 1n Eqnlry Shares of Modern lrldla Propeny Developers errled (MIPDL). a wholly owned

subsldlaly o1 Ihe company As per Audned Aooounls or MIPDL. mere ls aooumulared loss o1 z 669 37 Lakns as a1 March 31. 201B Dunng (he ourrenl

hall year MIPDL has made F0061 berore Tax or 1 512 Lakhs. 1n vlew or me )ong lawn and shared): nalure ol lnvaslmenl, plans lor new busrness

lnmallves and o1her ensulrlg busrhess adlyrly. Ihe managemehl )s of Ihe oplmon 1ha1 drmrnuhon .n value orlnveslmenlis1emporary )n nalure and henoo

no provlslon )s consldered necessary In respsol or me same.

4 Tax expense oompnses or ourrenl lax and dererred lax

5 The Board o1 Dlveclors o1 lhe company )n thelr meellng held on September 03. 2015 have approved aooqursmon M24500 eourly shares o1 raoe value

ol 2 10/— eaoh (. e 49% ) 17} Modern Indla Free Trade Warehouslng anale lelled (MIFrWPL) a subsldlaly company at an aggreoale cohsrderahon or:

5 so Lakhs. vwrh aoqulsnron o11he baranoe share holdrhg dunng Ins quaner. MIFMPL has become Wholly owned Suosldlary (WOS) Company

a The Board 01 Drreolors ol the Company In (helr mee1lng held roday have approved 1he Scheme o1 Arrangemenl 1o amalgamale Modern lndla Free Trade

Warehousing anaue L)m)1od (MIFTWPL) was and Modern India Propeny Developers lerled (W05) wrlh ll wrlh e11eo11rom Apn) 01, 2010 The same

Is sumea lo necessary permrsslons and approvals o1 repecwe au1honl)es.

7 The Board or Dneolors o11he Company In men meelrng held on October 25. 2015 have approved acqu1smon 0! 120.000 eourly shares o1 lace value ol 1

10l- aach (ie 24% ) lrl Verllacls servrces Prlvale erlled (VSPL) a subsldlaly Company or an aggregale conslderall’crl o1: 15000 Lakhs. Wlm

acoulsrhon or the balance share holdmg, VSFL has beoorne Wholly Owned Subsidiary (W08) Company w el 25 10 20113

a Prevrous quaner/year‘s figures have been regrouped / reolasslhed l reslared wherever neoessary 1o oorrespond w)1h 1he ourrenl quaner/perlod‘s
classlrroallon/drselosure

(1 In Lakhs)

Segmenl-wiae Revenue Resulls. Assels and Liabilllias

unaudlled Unaudiled Audilad

Quaner Ended Vear 0o dale Veer Ended

smdalone Slandalone sundalone

\ 30.09.2010 30.00.2010 30.03.2017 30.09.2fl18 30.09.2017 31 03 2010

1 Segmenl Revenue : \,
3) Trauma 2,655 $7 956 55 2,576 41 3.623 32 3,956 49 7095 44

b) Renewable Energy so 3-1 40 25 40 34 143 62 4s 23 124 74

1:) Real E51519 U 30 0 ED 0 SD 0 90 7 20 2 4D



oi Diners 254 225 435 512 951 is 53

Total Revenue lrom Operzltons 2,755.15 1,007.01 2,521.73 3,772.55 4,013.55 7235.11

2 Segment Results: 1
a) Traoing 19 23 (a 41) 24 37 10 52 15 53 22 25

b) Renewable Energy 150 37) (30 50) 122 15) (91 17) (9134) (252 57)

a) Real Estate 5 55 (0 51) 13313) 5 15 [33 51) .54 54

Total 155.45) 139.72) 150 92) 175.17) 1109.32) (29515i
Less

(1) Finance C051 1325 09) (315 50) 1255 70) (540 59) 1505 55) 11,115 26)

(ii) Diner unallocabte expeniiiiore net at unattucabie income: 9 52 51 00 27s 14 70 52 394 42 592 55

main ittoss) betore tax (350.72) 1294.22) (40.45) (544294) {223.50 1717.55)

3 Segment Assets:

a) Tladitig 3,550 55 2 353 70 4,097 94 3,550 55 4,097 94 2525 47

5) Renewable Energy 1,549 59 1 755 13 1,755 45 1 549 59 1 755 45 1521 79

c) Real Estate 2,534 99 2,097 91 2,154 22 2 534 59 2,154 22 2094 15

d) uiialiocaleo i Corporate 13,524 25 15 555 39 15,553 51 13 524 25 15,553 51 15555 90

Total 21,559.73 21,905.13 24,592.45 21,059.79 24,552.45 22,100.32

Segment Liabilities:

3) Trading 1539 35 755 95 2 451 34 1539 35 2 45134 927 92

0) Renewable Energy 3915 30 74 21 55 39 15 21 55 45 74

c) Real Estate 15,477 40 15,470 41 15.490 55 15,477 40 15,450 55 15700 45

i1) Unaiiocateu / Corporate 412 51 1,158 99 1,533 40 412 51 1,533 40 755 45

Total 10,555.55 15,446.10 20,527.05 15,553.55 20,527.00 10445 55

I? In Lakns)

Statement o1 Assets and Lia ities: Standalone

As At As At

30091015 31 03 2010

11551515

1 Nonrcunenl assets

ta) Property, Piantanu Eclutnmerit 2,029 95 1,979 50

in) Capllai worknmpvouress 355 59 355 53

(ct investment Prooenv 215 39 217 51

15) Other Intangible assets 15 55 20 00

Ie) intangible assets under development . ,

W} Flnanciai Assets

(1) investments 11,152 44 12.052 51

(ii) Traae receivables

tilt) Loans

tiv) Others financial assets 355 55 330 30

lg) Non Current Tax Assets (Net) 5019 72 73

in) Deierrcd tax asects lnet) 904 as 592 53

In other nonscurteii! assets 154 55 205 21

15315.15 I5 95 .55

2 Current assets

(at Inventories 1 552 00 1,245 51

(hi Financial Assets

11) investments 393 55 1,554 55

Iii) Trade Teoeivabies 3,91402 2,572.50

iiii) Casti and cash euutvaients 47 5:1 5455

(iv) Bank balances other than tiii) above 22 71 23 45

iv) other Financial Assets 174 89 197 75

(c) other current assets 149 53 51 50

5 354.54 5 140.54

TOTAL ASSETS 21 559.75 22100.32

gglglw AND LIABI TIES
1 Equity

ta) Equity snare capital 750 55 750 05

to) Other Equity 2 1150.37 2 903.91

Total Equity 3 101.23 3 654.71

2 Non-cummt liabilities

(a) Financial Liabilities

ti) Eoflwlngs 155.45 4 43

In) other financial liabilities 13,744 00 13,132 75

(0) Provisions 79.79 32 57

to) other Non current liabilities 1 525.13 2 132 41

15 517.37 15 102.29

3 current Ilabllllies

(a) Financial Liabilities

(i) Borrowings 53 57 503 43

(ii) Trade payabies 1,539 :17 1.152 92

I111) other flnanclal liabilities 107.50 127.95

(bl Provtsiorls 10 53 47 11

to) Ottiercurrent liabilities 1 230 02 1 211 55

3051.19 3143.25

TOTAL Eoul‘rv AND LIABILITIES 21,659.79 22,100.32

Mumoai, 3m Nuvember, 2018

For and on helm" at the Board

Modem India Limited

'7b‘ Wmehatia
Chairman 5 Managing Director

DIN No. 00095977
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Independent Auditor's Review Report

To The Board of Directors of Modern India Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial

Results of Modern India Limited (the ”Company”) for the quarter and half year ended

September 30, 2018 together with the related notes thereon (the “Statement”). The

Statement has been prepared by the Company pursuant to Regulation 33 of the

Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (the “Listing Regulations, 2015") read with SEBl

Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016. The Statement, which is the

responsibility of the Company’s management and has been approved by the Board of

Directors, has been prepared in accordance with the Companies (Indian Accounting

Standard) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013

read with relevant issued there-under and other recognized accounting practices and

policies. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent

Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This

Standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data

and thus provides less assurance than an audit, We have not performed an audit and

accordingly, we do not express an audit opinion,

Basis of qualified conclusion

An amount Rs. 1359.51 lakhs (Net of Rs. 93.61 Iakhs recovered till date) is outstanding as

trade receivables as at September 30, 2018 in respect of commodities trading transaction

done on National Spot Exchange Limited (NSEL). The Company had filed a

representative suit in the Hon’ble Bombay High Court for recovery of the same, Ministry

of Corporate Affairs (MCA) had ordered merger of 63 Moons Technologies Limited with

NSEL which was held up by the Hon’ble High Court of Bombay. The same has been

challenged by 63 Moons Technologies Limited in the Hon'ble Supreme Court of India,

who has stayed the merger. Pending outcome of the legal suit and resolution of

uncertainties involved, the management has considered the receivable as good for

recovery. However, in the absence of appropriate audit evidence, we are unable to

determine the extent of recovery possible in this case. (Refer note 2 of the Statement).
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4. Qualified Conclusion

Based on our review conducted as above, expect for the possible effects of the matter

described in the Basis for Qualified Conclusion paragraph 3 above, nothing has come to

our attention that causes us to believe that the accompanying Statement, prepared in

accordance with 1nd AS read with relevant rules issued there—under and other

recognized accounting practices and policies, has not disclosed the information required

to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 read with SEBI

Circular No. ClR/CFD/FAC/62/ 2016 dated July 5, 2016, including the manner in which

it is to be disclosed, or that it contains any material misstatement.

5. Emphasis of Matter

We draw attention to Note no. 3 of the Statement, wherein despite accumulated losses of

Rs. 669.87 lakhs as at March 31, 2018, incurred by one of its subsidiaries namely Modern

lndia Property Developers Limited (Mll’DL) no provision is considered necessary in the

Company's long term investment of Rs. 1,500 lakhs in MIFDL as in the opinion of the

Management the diminution in value of investment is temporary in nature

Our conclusion on the statement and our report is not modified in respect of the above

matter.

For Khandelwal Iain 8: Co.

Chartered Accountants

Firm Registration No. 105049W

W1QW//IA
Narendra Iain

Partner

Membership No. 048725

Place: Mumbai

Date: November 3, 2018


