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NEO INFRACON LIIVI ITED
(FORMERLY KNOWN AS ANUVIN INDUSTRIES LIMITED)

DEVELOPING TOMORROW

27th May,2022

To,
BSE Limited,
Phiroze Jeej eebhoy Towers,
Dalal Street,
Mumbai - 400 001

Dear Sir,

Subiect: Outcome of the Board Meetins held on todav i.e. 27tl' May. 2022.

Ref,: Securitv Code No.S

This is to inform you that the Board of Directors o1'thc Company at its Meeting held today,
i.e.27th May,2022, has inter alia approved Auditcd Slandalone and Consolidated Financial
Results of the Company for the 4th Quarter and Yeal ended 3l't March,2022 along with the
Statement of Assets and Liabilities as on that date. Kindly find enclosed the following:

1. Approved Audited Financial Results for the Fourth Quarter and Year ended 31't
March,2022.

2. Auditors Report of IWs D. Kothary & Co., Chartered Accountants, Statutory Auditors
on the said Audited Financial Results.

3. Declaration regarding Auditors Report with unmodified opinion pursuant to
Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The Board Meeting corlmenced at 4.00 pm and concluded at 5:15 pm today.

Thanking you

Yours sincerely
For N

Rawal
Company Officer

Encl.: As above

(CtN : 16591 OMH1 981 p1C248089)
9, SindhiLane, Mumbai-400 004. lNDlA. Tel.: +91-22-66393527,6145 36001o3699 (100 Lines) . Fax: +9,t-22-2387 4518

Email : anuvinind@gmail.com
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NEO INFRACON LIMITED

CIN No: L55910MHl9B1PLC2/8089

REG D. OFF: 9, Mulii Thakersi Bldg., Sindhi Lane, Mumhai . 400 004 , (Mahilashtra)

Audited Statement of Assets & Liabilities

Sr. l\o. Parlir ulars
Standalone Consolidaled

As at luar.h 3.1,2022

Amount ln Lakhs

As dl \lar(h 31,2021

Amount ln Lakhs

As at l\'lar.h 31, m22

Amount ln Lakhs

As at t\'larch 31. 2021

Amounl ln Lakhs

I,

1

ASSETS

Non CMenl AEgets

(a) ProlErt\', Planl dnd Equipment

(b) Frnan.ral Assels

(r) lnvstrents
(c) Deferred tax assets (net)

(d) Other non<urrent asets

Cuent Asgets

(a) lnvenlons
(b) Frnancial As*ts

(r)Trade rcervablc
([) Cash and cash equrvalents
(iir) Loans

(c) Current Tax AsFts (net)

(d) Other current dsrts

0.m

r,v77._93

n.48

0.00

t,0n.91

n.38

85.31

291.55

4.41

149.32

25 50

291.55

4.98

r38.57

t,L49.41 1,149.31 530.58 460.60

29.56

80.52

5.40

5.32

47,11

3.58

r 12.65

1.57

27.28
't.36

46.16

2,456.40

163.87

t3.62

8.20

5.32

3n.74

2.5t)8.62

1,024.30

254.29

27.50

1.36

144.84

167.90 192.60 3,025.14 4,050.91

TOTAL 1,317.32 1,341 91 3,555.72 4,51 1.51

It.

1

1

EQUITY AND LIABILITIES

EQUITY

(d) Erlurlv Share ( aFrtal

(b) Other Equrt\

Total Equity

LIABILITIES

Non Cuenl Liabilities
(a) FrnancralLrabrlrtrs

(r) Borrowrngs
(b) Deferred tax lrabrlrtrs (Net)

(c) Other non{ur.ent llabrlrtrs

Cuent Liabilitrs
(a) FrnancralLrabrlitrs

(r) Borrowrngs

(ri) Trade payabls

(a) total outstanding du6 of SME enterpns
(b) total outstanding du6 of credito6 other than SME Enterpris

(iri) Other Financial Lrdbilihs

0, C)ther Current Lrdbrhtrs
(() Currenl Tar Lrabrhtrs (Net)

5.10.68

10r.52

530.68

83.05

530.68

93.47

530.68

(0.72)

632.30 6t373 624.t5 529.96

26.U 24 76

854.61

7r4.U

701.24

249.M

26.04 24 76 t,t@.25 950.31

581.14

57.24

0.80

19.81

636.1 5

50.48

0.80

159D

587.M

151.21

0.60

1,080.73

2.34

r,529,46

177.94

266.33

't,052.47

5.05

658.99 703 43 1,822.32 3,03r.25

TOTAL 1,317.32 r,341 91 3,555.72 4,5t t.51

Ddu' :7th Ma\. l02l

By order of the Board of Dia(tore

Direclor (Din No.
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Particulars

Neo Infr..on Limited

CIN No: L65910MH1981 P1C2i18089

Audited Cash Row Statement for year ended Mdch 31, 2022

By order of the Boird of Direclors

For Neo lnfra.on Limited

Place: Mumbat

Date : 27th May, 2022

By order of the Boa.d of Dire(tors

lnfracon

DiIector (Din No. 07533t14) +

Standalone Consolidaled
For lhe period 3lsl

March, 2022

Amounl ln [-rkhs

For the Year 3lst
March, 2021

Amount ln Lakhs

For the period 31sl
Mtch,2022

Amount In Lakhs

For the Year 3lst
March, 2021

Anrount ln Lakhs

Cash Flow From Operating Activities I

profit lEfore IAX as per statement of profil dnd loss

lnaome

Expenses

lOperating Cash Flow Before ChanBes in WorkinE, Capital

Changes in cwent assets and liabilities
(lncrease)/ Dsrear tn trade r<etvabls
(lncreaF)/ D(rear ln Loans

(lncrease)/D(rease rn Other Current dnd Non-C:urrent Assets
(lncreas)/ Dqreae rn lnventones

lncreas/ (DsreaP) rn trade pavables
lncrease/(D(rease) rn Other Frnancial Ltahtlittes

lncreap/(DerreaF) tn Other Currenl & Non{urrent Ltabllttts

Cash Generated From Operations

Pdymenr ot Taxs tNet ot Refunds)

Net Cash Flow From Operrling Activities (A)

B. Cash Flow From Investing Activilies :

Payment of property, plant & equipments & Intangibls
lnterest rncome

Net Cash Flow From Investment A(livities (B)

C. Cash Flow From Financing A{tivities :

(Repavmenl) / BorrowrnB from frnan(tdl Instltuttons/Others
Frnanoal Erlrn*s
Net Cash FIom/ (Used ln) Financin8 A(tivities (C)

Net ln(rease ID Cash Or Cash Equivalents (A+B+C)

Cash And Cash Equivalents At The Beginning, Of The Year

Cash Aod Cash fquivalents As At The Enrl Of The Year

18.57

1.3.94

(30.74)

0.06

(6.58)

18.86

101.95

11.21

92.46

132.85

7.9

96.A
12.51

32.13

27.28

(1.0s)

(2s.99)

6.76

5.09

(18.39)

(0 00)

76.t7

0.50

(3.58)

1.24

242

205.62

860.4,3

19.30

(243.5s)

142.22

.26.73!.

(25s.s3)

33.84

237.48

17u.61)

1.70

(8r.e0)

1,29t 05

(r23.%)

(2r9.91)

496.39

76.73

(3.%)

58.36

(0.4e)

725.51

(13.54)

866.25

172.821

57 86

6.58

771.87

(71.03)

793 44

(s.r 5)

(ss.01)

(r3.94)

6.58

(36.46)

(27 51)

(n.03)

(789.06)

le2.46l

(5 1s)

(449.21 )

(%.64)

(58.94) (63 97) (881.s2) (545.85)

3.83

t.57

017

r r0

{2{.58)

254,29

242 44

I 1.86

5.40 't.57 13.62 254.29



D. KOTHARY & CO.
Chartered Accountants

Independent Auditors' Report on Consolidated Quarterly and Year to Date Financial Results of the
Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended

To The Board of Directors of
Neo Infracon Limited

Opinion

lVe have audited the accompanying Statement of Consolidated Financial Results of Neo Infracon
Limited ("the Parent" or "the Company") and its subsidiaries (the Parent Company and its subsidiaries
together referrecl to as "the Group') for the quarter and year endetl 3'tst March 2022 ("the Statement"),
being subrnitted b1, the Compar.ry pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations ancl Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

In our opinion and to the best of our information arrd according to the explanations given to us, and
basecl on the consideration of the reports of the other audilors on separate financial staternents and other
financial informalion of suL.:sidiaries, referre.d to in Other Matters Paragraph, the Statement:

includes the results of the follon,ing entities:
Subsidiaries
i) New-Tech lnfrastructure Private Limited
ii) Nocil lnfrastructure Limited

a.

b. is presented in accordance with the requirements of Regulalion 33 of the Listing Regulations, as
amended; and

gtves a true and fair view, in conformify with the applicable accounling standards, and other
accounting principles generally accepted in India, of consolidated total comprehensive income
cornprising of net profit and other comprehensive income) and other financial information of the
Croup for the quarter and year ended 31't March2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of
our rePort. We are independent of the Group, ib associates and jointly controlled enfities in accordance
with the Code of Ethics issued by the lnstitute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical resporsibiliries in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us and other auditors in terms of their reports referred to in "Other Matter" paragtaph below, is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsi bi lities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have been
prepared on the basis of the interim financial statemenE.

I'he Holding Comp.ran;"5 Boarcl of [)irectors are responsible for the preparation and presentalion of
consolitlated financial results that give a true and fair view of the net profit and other compre

'102-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), M

C.

Tel(B) +9122 6865 1155 I 116611111 . E-r,rail : info@dkothary.com. Website:www.dkothary.com



D. KOTHARY & CO.
Chartered Accountants

inconre arrd other firtancial inforrnation of the Croup including its associates and jointly controlled
entities in accorclance with the recognition and measurement principles laid dorvn in Indian Accounting
Standard 34,'lnterim Finarrcial Re;rortrng'prescribed under Seclion 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India ancl in conrpliance
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Groupr and of its associates and jointly controlled entities are responsible for maintenance
of adequate accounring records in accordance with the provisions of the Act for safeguarding of the assets
of the Croup and its associates and jointly conholled enrides and for prevenling and detecting frauds and
other irregularities; seleclion and aprplicalion of appropriate accounting policies; rnaking judgments and
estimates that are reasonable and pruclent; and the design, irnplementation and rnaintenance of adequate
internal financial controls, that were operating effecfively for ensuring accuracy ald completeness of the
accounting records, relevant to the prepraration and presentation of the consolidated financial results that
give a true and fair view and are free fronr n'raterial mjsstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial resu[ts by the Directors of the
Holding Company, as aforesaid.

ln preparing the ct>nsolidated financial results, the respective Board of Directors o[ the companies
included in lhe Group and of its associates and jointly controlled entities are responsible for assessing the
abiliry of the Group and of its associates and jointly controlled entilies to continue as a going concern,
disclosing, as applicatrle, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Croup or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities are responsible for overseeing the financial reporting process of the Group and of its
associates and jointly controlled entities.

Auditor's Responsibilities for the Audit of the consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will a.lways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

tdenrify and assess the risks of materiai misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intenlional omissions, misrepresentations, or the override of
internal control

a

a Obtain an understanding of internal control relevant to
that are appropriate in the circumstances, but not for
effecriveness of the company's internal control.

the audit in order to design audit procedures
the purpose of expressing an opinion on the

102-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai - 400 058.
Tel(B) +9122 6865 1155 1116611111 . E-rrail :info@dkothary.com. Website:www.dkothary.com



D. KOTHARY & CO.
Chartered Accountants

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
esfimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or condilions that may cast significant doubt on the ability of the Group and its associates
and jointly controlled enlities to continue as a going concern. If we conclude that a material
uncertain$ exists, v.,e are required to draw attention in our auditor's report to the related
disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group and its associates and jointly
conlroiled entities to cease to continue as a going concern.

Evaluate the overall presentafion, sfrucfure and content of the consolidated financial resulE,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group and its associates and jointly controlled entities to express an opinion
on the consoliclated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such enlities included in the consolidated
financial results of which we are the independent auditors. For the other entities included in the
consolidated Financial Results, w,hich have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requiremenb regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regularions, as amended, to the extent applicable.

Other Matters

The accompanying Statement includes the audited financial results and other financial information, in
resPect of two subsidiaries, whose financial resulls include total asseb of Rs 3532.49 lakhs as at March 31,
2022, total revenues of Rs 482.53 lakhs and Rs 625.06 lakhs, total net profit/(loss) after tax of Rs. 65.43
lakhs and Rs. 75.63 lakhs, for the quarter and the year ended on that date respectively, and net cash
outflows of Rs. 244.51 lakhs for the year ended March 31,,2022, as considered in the Statement which have
been audited by us.

102-Ameya HQuse, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai - 4OO 058
Tel(B) +9122 6865 1155/ 1166 11111 . E-mail:info@dkothary.com o Website:www.dkothary.com
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D. KOTHARY& CO.
Chartered Accountants

The statement includes the results for the quarter ended 31st March 2022 being the balancing figure
between audited figures in respect of the futl financial year and the published unaudited year to date
figures up to the nine months of the current financial year which were subject to limited review by us.

For D. Kothary & Co.
Chartered Accountants
Firm Registration No. 105335W

U. )ha
Parfner
Membership No. 125024
UDI N: 221 25024AISQR13097

Place: Mumbai
Date: 27 / 05 / 2022

1O2-Ameya House, Next To Azad Nagar Metro Station, Above Standard Cha(ered Bank, Andheri (W), Mumbai - 400 05g
Tel(B) +9122 6865 1155/ 1166 11111. E-mail :info@dkothary.com. Website:www.dkothary,com
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NEO INFRACON LIMITED
CIN No: L65910MH1981PLC248089

REGD. OFF:9, Mulji Thakersi Bldg., Sindhi Lane, Mumbai - 400 0(X, (Maharashtra)

Statement of Consolidated Audited Results for the Quarter and Year Ended 31st M arch,2022
Rs. in

Sr.

No.
Quarter Ended Year Ended

Particulars

31-Mar-22 31-Dec-21 31-Mar-21 31.-Mar-22 31-Mar-21

I

II

Revenue from operations
Other income

91.79

75.31

259.96

82.67

1,475.70

82.09

425.01

320.26

-t,487.70

318.59

III Total In€ome (l+II) 167.09 112.67 "t557.79 745.27 7806.29
IV Expenses

Cost of Construction
Employee benefits expenses
Finance Cost
Depreciation and amortization expense
Other expenses

82.38

15.55

21.05

3.59

29.30

234.28

18.40

21.67

2.09

31.04

1370.07

18.60

22.93

1.91

73.72

355,16

70.69

92.46

l"t.27
113.80

7,380.72

64.05

96.64

7.99

1,24.04

Total Expenses 151.87 307.48 1487.77 643.32 7677.41
Profit before tax (III-N) 15.22 35.15 101.95 132.85

VI Tax Expenses:

lncome tax 7.17 i.1.43 7.17 16.13
Earlier year Tax 9.82 9.82

Deferretl tax 0.i8 1.06 (0.71) 0.58 (0.37)
Profit for the period (V-VI) 7.86 34.09 47.08 94.20 1,07.27

Other Comprehensive Income

Total Comprehensive Income for the period 7.86 34.09 47.08 107.27

Total Paid-up Equity Share Capital (Face Value Rs.10/- each) s30.68 530.68 530.68 530.68 530.68

Other Equity excluding Revaluafion Reserves 93.47 (0.72)

Earnings Per Share (of Rs. 10/- each) (not annualized)
a. Basic

b. Diluted
0.15

0.15

0.&
0.64

0.89

0.89

1,.78

7.78

2.02

2.02

The above audited results have been reviewed by the Audit Committee and approved in the meeting of Board of Directors held on 27th
May 2022 ancl Statutory Auditors of the Company have carriecl out Limitec'l Review of the same.

2 [n March 2020, the World Health Organization declared COVID-19 to be a pandemic. The Company has adopted measures to curb the
spread of infection in order to protect the health of its employees and ensure business conrinuity with minimal disruption. The
Company has consiclered interrral and external information while finalizing various esrimates bv the Board of Directors. The actual
impact of the global health panclemic may be different fronr that which has been estimated, as the COVID -19 situation evolves in India
and globally. The Company will continue to closely monitor any material changes to future economic conditions.

3 The Companv operatecl only in one segment "Construction Achvihes"during the period.
4 Previous Qtr's & year's figures are re-grouped, re-arranged, re-classified wherever necessary.

By order of the Board of Directors

Limited

Notes:

1

Place : Mumbai

Date:27/05/2022

lt .*i

Bhavik Mehta

Director _t_/
\ i.-.,/-

(Audited) (Unaudited) (Auctited) (Audited) (Auclited)

70.62

94.20



D. KOTHARY & CO.
Chartered Accountants

Independent Auditor's Report on Audited Standalone Quarterly and Year to Date Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation s, 2015

To The Board of Directors of
Neo Infracon Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Neo Infracon Limited ("the
Company") for the quarter and year ended 31st March20?2 ("the Statement") attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Lisring Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our informahon and according to the explanations given to us these
standalone financial resul ts:

I. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

Il. give a hue and fair view in conformily with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in lndia of the net loss and other comprehensive income and other financial information for the
quarter and year ended 3l.t March2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results secrion of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Insdrute
of Chartered Accountants of India together with theethical requirements thatare relevant to ourauditof
lhe financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibiliries in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company's Board of Directors are
responsible for the preparation of tl'rese financial resulE that give a true and fair view of the net profit and
other comprehensive income and other iinancial information in accordance with the recognition and
measLrrement principles laid down in lndian Accounting Standard 34,'lnterim F'inancial Reporfing'
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles gerrc'rally accepted in India and in compliance with Regularion 33 of the Listing Reg-ulations.
This resporrsibiliry also includes maintenance of adequate accounting recorcls in accordance with the
provisions of the Act ior safeguarciing of the assets of the Company and fol preventing and detecting
frauds and other irregulariries; seleclion ancl application of appropriate accounting policies; making
iudgments and estimates that are reasonable ancl pruden! and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy

102-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai
Tel(B) +9122 6865 1155 1116611111 . E-mail :info@dkothary.com. Website:www.dkothary.com



D. KOTHARY & CO.
Chartered Accountants

completeness of the accourrking records, relevant to the prepararion and presentation of the standalone
finarrcial results that give a true and fair view and are free from nraterial misstatement, whether due to
fraud or error.

In preparing the standalone firrancial results, the Board of Directors are responsible for assessing the
Company's abiliry to continue as a going concern, disclosing, as applicable, matters related ro going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operatiorrs, or has no realisiic alternative but to clo so.

-l'he 
Boarcl of Directors are also responsible for overseeing the Cclmpany's financial reporting process.

Auditor's Responsibilities for the Audit of the standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes ou r opinion. Ileasonable assu rance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material i0 individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users iaken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a

a

a ldentify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficierrt and appropriate to provide a basis for our opinion. The risk of
not detecting a materiai misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations. or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in tlre circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or condilions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainfy exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However. future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall Presentation, structure and content of the stanclalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a nranner that achieves fair presentation.

We communicate with those charged with governance regarding, among other mabters, the planned
scope and timing of the audit and significant audit findings, including any significant
internal control that we i<lentify during our audit.

1O2-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (w),
Tel(B) +9122 6865 1155 11166 t1111 ' E-mait :info@dkothary.com. Website www.dkothary,com
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D. KOTHARY & CO.
Chartered Accountants

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicabte, related
safeguards.

Other Matters

The statement includes the results for the quarter ended 31st March 2022 being the balancing figure
between audited figures in respect of the full financial year and the published unaudited year to date
figures up to the nine months of the currc'nt financial year which r,r,ere subject to limited review by us.

For D. Kothary & Co.
Chartered Accountants
Firm tration No. 105335W

Mukesh U. )ha
Partner
Membership No.125024
UD I N : 22t 25024 AJSQNH 9762

Place: Mumbai
Datet 27 /05/2022
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NEO INFRACON LIMITED
CIN No: L65910MH1981 PLC248089

REGD. OFF: 9, Mulii Thakersi Bldg., Sindhi Lane, Mumbai - 400 004, (Maharashtra)

Statement of Standalone Audited Results for the Quarter and Year Ended 31st March,2022

Notes:

1 The above autlited results have been reviewed by the Auctit Committee and approved in the meeting of Board of Directors held on 27th
May 2022 and Statutory Auditors of the Company have carried out Limited Review of the same.

2 In March 2020, the World Health Organization declared COVID-19 to be a pandemic. The Company has adopted measures to curb the
spread of infection in order to protect the health of its employees and ensure business continuity with minimal disruption. The
Company has considered internal and external information while finalizing various estimates by the Board of Directors. The actual
impact of the global health panclemic may be different from that which has been estimated, as the COVID -19 situation evolves in India
and globally. The Company will continue to closely monitor any material changes to future economic conditions.

3 The Company operatecl only in one segment "Construction Activities"during the period.
4 Previous Qtr's & year's figures are re-grouped, re-arranged, re-classified wherever necessary.

By order of the Board of Directors

lnfracon imited

RA

Place: Mumbai

Dare.27/05/2022
Bhavik Mehta

Director o

Rs. in

Sr.
No.

Quarter Ended Year Ended
Particulars

31,-Mar-22 31-Dec-21 31-Mar-21 31,-Mar-22 3l-Mar-21

I

II
Revenue from operations
Other income

36.79 77.96

0.00 0.77

163.0i
6.58

III Total Income (I+lI) 36.79 77.96 0.71, 153.01 6.58

IV Expenses

Cost of Construction
Employee benefits expenses
Finance Cost
Depreciation and amortization expense
Other expenses

32.93

3.13

3.16

(0.0e)

52.60

3.99

3.20

2.91

4.11

4.24

0.04

1.97

109.55

74.94

73.94

6.01

72.68

18.86

0.06

5.72

Total Expenses 39.12 62.70 10.30 744.44 37.32

Profit before tax (III-Iv) (2.34\ t5.26 (e.se) 18.57 (30.741

VI Tax Expenses:

Income tax

Earlier year Tax (2.23) (2.23)

Deferred tax

Profit for the period (V-VI) (2.341 1,5.26 (7.36) 78.57 (28.s1)

Other Comprehensive Income

Total Comprehensive Income for the period (2.34) 15.26 (7.36) 1,8.57 (28.s1)

Total Paid-up Equity Share Capital (Face Value Rs.10/- each) 530.68 530.68 s30.68 s30.68 530.68

Other Equitv excluding Revaluation Reserves 1,01,.62 83.0s

Earnings Per Share (of Rs. 10/- each) (not annualized)
a. Basic

b. Diluted
(0.04)
(0.04)

0.29

0.29

(0.14)

(0.14)
0.35

0.35

(0.s4)
(0.54)

+

(Auclrted) (Unaudrtect) (Auclited) (Auclrtecl) (Audited)


