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Dear Sir, 

Sub.: Outcome of Board Meeting 

Further to our letter dated May 18, 2023, the Board of Directors of the Company in its meeting held on 

Saturday, May 27, 2023 approved, inter-alia the Audited Financial Results (Standalone and 

Consolidated) for the quarter and financial year ended March 31, 2023 and Auditors' Reports with 

unmodified opinion on the aforesaid Audited Financial Results of the Company. A copy of the said 

results (Standalone and Consolidated) along with Audit Reports are enclosed herewith in compliance 

with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

The Meeting of the Board of Directors commenced at 01 :00 p.m. and was adjourned at 1.45 P.M. The 

meeting was reconvened at 6.30 P.M. and concluded at 11:00 p.m. 

For Mirza International Limited 

Harshita Nagar 

Company Secretary & Compliance Officer 

Encl.: As above 
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\ Vcbsitc: www.mirz:1.co.in E-mail : co mplia ncc(a)m irLa india.com 

STATEl\1 ENT OF STAN D_i\LONE AND CONSOLIDATED AUD ITED FINANC IAL__'!__ESU_LTS FO R T H E QUA RTE R AN D YEA R EN DED ON MA RC Ii 31, 2023 

Sta ndalo ne Conso lid ated 
Q ua rlc r Ended Yea r End ed Q ua rl er Ended Year End ed 

Pa rt ic ulars 3 1.03.2023 3 1. 12.2022 3 1. 03.2022 3 1.03. 2023 3 1.03.2022 3 1.03.2023 3 1.1 2.2022 3 1.03.2022 3 1.03.2023 31.03.2022 

(A udit ed) (U n-a udil cd ) (A ud ited) (A udited ) (Audil cd) (A udit ed) (U n-a udited) (A udited) (A udit ed ) (A udited ) 

Revenu e fro m 0 1,era tio ns 15 ,030.45 11 806.5 1 15 ,674 .29 62,705.69 138562.58 15 ,331 .06 12987. 16 165 12.53 65300. 16 1399 19.89 

Ot her Income 

Ga ins on Tennination on Lease Contracts - IND AS 116 - - - - 1609.58 - 0.00 0.00 1609.58 

O thers 4 51.6 1 14.2 1 8 95 502 .7 1 II 1.57 460.64 15.63 8.84 503.23 11 1.57 

To ta l lnco mc( l+II ) 15,482 .05 11 820.72 15683.24 63208.40 140283. 73 15,791 .70 13002.79 1652 1.37 65803.39 141 64 1.10 

Ex 11cnscs: 

a Cost of material consumed 7 ,996 08 5939.0 I 6974 .3 1 25,744 .67 27522.45 8 ,105 .93 6745.59 12965.86 26 195.90 27770.00 

b Purchase of Stock-in-Trade 2,454.34 732.88 3793.57 11 ,11 1.79 5296 1.57 2,503 .43 806 17 109 16.20 55294. 70 
C hange in inventories of fi nished goods, work-in-

e 
progress and Stock-in-Trade 

(747 64) (228 14) ( 1544 .22) 8 12.04 ( 14.28 ) (744 .64) (209.89 ) (2664 14) 709.89 ( 11 39 60) 

d Emp loyee Benefit Expenses 1,886 .67 1875. 78 1800.86 7339.39 9367. 76 1,924.4 1 2063.36 1897.79 80 19.6 9521.50 

e Finance Costs 189.50 173. 14 269.86 773.3 1 2300 63 192 .00 190.45 309.62 978.94 234 1.00 
f Deprec ia tion and amorti,at ion ex penses 599 .63 66 1. 18 7 10 39 2530.30 5757 36 6 11.62 727.30 702.47 2559.47 577 1.00 
g Other Ex penses 2 ,798 .14 2 163.69 3 139 04 11486. 15 3 1004. 17 2,891 .52 2173 .72 2770.34 12827.40 30831. 10 

T otal Exncnses ( IV) 15,176 .7 1 11 3 17.54 15 143.80 59797.65 128899.66 15 ,484 .26 12496.70 1598 1.93 62207.39 130389.70 
P ro fit I ( loss) be fore cxcc1itio nal it ems arul ta x ( Ill-

IV) 305 .35 503. 18 539.44 34 10.75 11 384.07 307.43 506. 09 539.44 3596.00 1125 1.4 1 

Excentiona l Items 

Share of Profit/ (Loss) of Associates and Joint Ventures 

P ro fil I ( loss) be fore tax (\I-V I-V I I) 305.35 503. 18 539.44 341 0.75 11 384.07 307.43 506.09 539.44 3596.00 11 25 1.41 

Tax Ex 1ic nscs 
( I ) C urrent Tax 75 .00 (200 98) 161.8 I 700.00 2754 70 76 .00 (205 00) ( 13966) 8 1120 2534. 10 
(2) Deferred Tax 0 .83 47 09 ( 12 1 14) 92 .45 69 86 0 .83 5 1. 80 ( 11 8 62) 139.90 72.40 

P ro fil for lh e nc riod (V I I I- IX) 229 .52 657.06 498.77 26 18.30 8559.52 230 .60 659.29 797.72 2644.90 8644.9 1 

Ot he r co mp rd1cnsive in com e. net o f in co me tax (1.00 0.00 (1.00 (72. 07) 188.6 1 55.00 62.30 84.9 1 (64.02) 156.55 

a Item s that wi ll not be reclassified 10 prulit or loss 0.00 0 00 0 00 42.48 (6 79) 4.50 9.00 0.00 

b Items that will he rec lass ifi ed to nrolit or loss 0 00 0 00 0.00 - 11 4.55 195 40 50.50 53 .30 84.9 1 000 156.55 

To ta l Com prehensive In co m e fo r lh c period (X+X I) 229.52 657.06 498.77 2546.23 8748. 13 285.60 72 1. 59 882.63 2580.88 880 1.46 

Paid -up Equ ity S ha re C apit a l (Face Va in e o f Rs. 2 

each) 2764 .04 2406. 12 2406 12 2764 .04 2406 12 2764 04 2406 12 2406. 12 2764 .04 2406. 12 

O th e r Equit y excludin g Re valuatio n Rese rve 4552 1.33 43404.40 

Ea rnin g Per S ha re (EPS) 
(i) Basic 0 17 0.55 041 1.89 7 II 0 . 17 0.55 0.66 1.9 1 7. 19 
( ii) Diluted 0. 17 0.55 0 41 1.89 7 II 0. 17 0.55 --ll 66 1.9 1 7. 19 

( ' ~ 



SECMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 
(Rs. In Lakh) 

Standalone Consolidated 
Quarter Ended Year Ended Quarter Ended Year Ended 

Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
(Audited) (Un-audited) (Audited) (Audited) (Audited} (Audited) (Un-audited) (Audited) (Un-audited) (Audited) 

Segement Re\'enue 
(A I) Exoort & Other Sale I 1092.98 9654.28 12395.25 526 16.85 50386.69 11402.62 10836.35 13233.38 55211.83 51744.01 
(A2) Domestic & Other Sale under own brand 4 154.22 3277.07 5620 03 14110.24 96 188.79 4154 .22 3277.07 5620 03 14110.24 96188.79 
Total 15247.21 12931.35 18015.28 66727.09 146575.48 15556.85 14113.42 18853.41 69322.07 147932.80 

Unallocated 451.61 14.21 8.95 502.71 172115 451.61 14.2 1 8.95 502.71 1721.20 
Total 15698.82 12945.56 18024.23 67229.80 148296.63 16008.46 14127.63 18862.36 69824.78 149654.00 
Less Inter Segment Revenue 2 16.76 1124.84 2340.99 4021.39 8012.90 216.76 11 24.84 2340.99 4021 .39 80 I 2.90 

Income from operations 15482.05 11820.72 15683.24 63208.41 140283.73 15791.69 13002.79 16521.37 65803.39 141641.10 
Segment Results (Profit before interest & tax) 
Sel!.menl (A) 
Footwear 
(A I) Exoort & Other Sale 554.45 667.36 625.05 3750.53 6603.79 556.54 670.28 625 .05 3932.72 4748.79 
(A2) Domestic & Other Sale under own brand 217.20 226.53 246.89 541.1 9 7839.4 1 2 17.20 226.53 246.89 541 . 19 7839.41 
Total 77 1.66 893.89 871.93 4291.72 14443.21 773.75 896.81 871.93 4473.91 12588.21 
Unallocated 14 .21 14.21 8.95 502. 71 172 1.15 14 .21 14 .21 8.95 502.7 1 172 1.20 
Total 785.87 908.09 880.88 4794.43 16164.36 787.96 911.01 880.88 4976.62 14309.41 
Less: Interest 189.50 231.78 269.86 773.31 2300.63 189.50 231.78 269.86 773 .31 2300.63 
Una ll ocated 29 1.03 173 .14 71 .58 6 10.37 758.5 1 29 1.03 173.15 71 58 607.3 1 757.37 
Total Profit /(Loss) Before Tax 305.34 503.1 8 539.44 34 I0.75 I 1384.07 307.43 506.09 539.44 3596.00 11251.41 
Segment Assets 
Unallocated 62297.45 5629 1.00 6 1733 .60 62297.4 5 6 1733.60 62297.45 55634.25 6 1733 .60 62297.45 73160.00 
Total 62297.45 56291.00 61733.60 62297.45 61733.60 62297.45 55634.25 61733.60 62297.45 73160.00 
Sel!.ment Liabilities 
Unallocated 16 773 .50 53 133.64 18330.85 1677350 18330.85 226 12.00 53633 .64 18690.07 22612.00 18690.07 
Total 16773.50 53133.64 18330.85 16773.50 18330.85 22612.00 53633.64 18690.07 22612.00 18690.07 
NOTES: 

The above Standalone and Consolidated Ind AS Audited Fmancial Result s were reviewed by Audit Committee and subsequently approved by the 13oard of Directors at their meet111g held today . 

2 
The above Consolidated Financial Results of Mirza International L1m11ed (The Company) and its Wholly Owned Subsidiaries (WOS) TN S I lotels and Resorts Private Limited and RTS Fashion Ltd . arc drawn 111 terms of Regulation 33 ofSEBI 
(LODR) Regulations, 2015 . 

3 

4 

5 (a) 

6 

7 

8 

The statement have been prepared in acco rdance with the Compan ie, (Indian Accounting Standards) Rules, 20 15 (Ind As) prescribed under Sewon 133 of the Companies Act, 20 13 and other recognized 
accounting practices and policies to the extent applicable. 
The formal of above Financia l Results as prescribed in SEl31's Circular CIR/CFD/CMD/ 15/20 15 dated November 30, 20 15 has been modilicd to Compl y with the requirements of SEl31's Circular 

Cl R/CFD/FAC/62/20 16 dated July 05, 20 16. 

Company has already adopted Ind AS I 16 in respect of its lease assets except for lease hold properties from development authorities In order lo al ign with the Ind AS 11 6, Company prelerred to recogni se al l 11s lease hold assets as per Ind AS 11 6 
Due to adoption of Ind AS, rent Expenses is reduced by Rs 46 Lac, . whereas depreciation & linance cost 1s up by Rs . 4 1 Lacs & Rs 40 Lacs rcsrec11vcly & the company has reassessed the Asset/Liabilnics under Ind AS 116 "Leases", resulting into 
decrease in profit before tax of Rs. 35 Lacs 

In terms of SEB I circular CIR/CFD/CMD/56/2016 dated May'272016, the company hereby declares the aud itors have issued audit report with unmodi lied opimon on annual audited financial results on year ended March 31 , 2023. 
The I lon ' ble National Com pany Law Tnbunal , Allahabad Bench, PrayagraJ vide its Order dated 2 1st February, 2023 (date of pronouncement or Order) approved the Composite Scheme of Arrangement or RTS Fashions Pvt Ltd, Mi rza International Ltd 
and Redtape Ltd (the Scheme). The Scheme is effective from Isl January, 2022, bc111g the Appointed Date or the Scheme. In terms of the Scheme, R·1 S Fashions Pvt Ltd has been merged into Mirza International Lid along with all the assets and 
liabil1t1es, and entire REDTAPE Bus111css of Mirza International L11rn1cd has been demerged into Redtape Ltd, with effect from I st January, 2022 
The preselll Financial Results of the Comrany have been pre rared a lier giving effect of the Amalgamation and Dcmerger 111 terms of the Scheme Further, figures or the previous Financial Year ended 31st March, 2022, have also been restated to give 
effect to the Scheme with effect from I st January, 2022. 

l' igurcs for the previous period/year have been regrouped/rearranged. "herccver necessary to make them comparable with current penod figures . 

Date: 27-0S-2023 
Place: New Delhi ~, '% -...; 

~'? 'Y. 



STATEMENT OF ASSETS AND LIABILITIES 
Standalone Consolidated 

Particulars As at Year end As at Year end 
31.03.2023 31.03.2023 

(A udited) (Refer 

(Audited) Note) 
ASSETS 
Non- current assets 

a Property, Plant and Equipment 28478 36107 
b Capital work-in-progress 108 144 
C Right of Use Assests 2889 3211 
d Investment Property 
e Goodwill 

f Other Intangible assets 
g Intangible assets under development 
h Biological Assets other than bearer plants 
i Financial Assets: 

i. Investments 1498 1231 
ii.Trade receivab les 
iii . Loans 
iii. Others (advances) 241 241 

i Deferred tax assets (net) 
I Other non-current assets 33 33 

Sub-total- non-current assets 332.t7 40967 
Current assets 

a Inventories 12456 16076 
b Financial Assets: 

i. Investments 
ii. Trade receivables 11062 11707 
iii. Cash and cash equivalents 600 1575 
iv.Bank balances other than (iii) above 
iii . Loans 
iii. Others (advances) 

C Current Tax Assets (Net) 
d Other current assets 4932 5629 

Sub-total- current assets 29050 34987 
TOT AL- ASSETS 62297 75954 

EQUITY AND LIABILITIES 
Equity 
a) Equity Share Capital 2764 2764 
b) Other Equity 42760 50578 
INon Controlling Interest 

Total Equity 45524 53342 
LIABILITIES 

I Non-current liabilities 
a Financial Liabilties 

i. Borrowin_gs 209 209 
Ill. Other financial I iabi I ities (other than those 
specified in item (b), to be specified) 

b Provisions 1048 1049 
C Deferred tax liabilities (Net) 1236 1747 
d Other non-current liabilities 863 944 

Sub-total Non-current liabilities 3356 3949 
2 Current liabilities 
a Financial Liabilities 

i. Borrowings 2428 2428 
ii. Trade Payables 
a. Micro enterprises and Small enterprises 326 326 

b. Other than Micro enterprises and Small enterprises 57-+6 9113 
Ill. Other financial liabilities (other than those 
specified in item (b ), to be specified) 1753 3631 

b Other current I iabi I ities 3050 3050 
C Provisions 115 115 

d Current Tax Liabilities (Net) 13418 18663 
Sub-total-Current liabilities 16774 22612 

TOTAL- EQUITY AND LIABILITIES 62298 75954 



Statement of Cash Flows for the eriod ended March 31, 2023 

Standalone Consolidated 
Year Ended Year Ended Year Ended Year Ended 

Sr. No. I 31.03.2023 31.03.2022 31.03.2023 31.03.2022 
(A) ICASH FROM OPERA TING ACTIVITIES 

!Net profit before tax 341 1 11384 3595 11250 
Ad'ustments for 
Add: 
(Profit)/Loss on sale of Property, Plant & Equipment (343) (60) (343) (60) 
Depreciation & amotisation Expenses 2530 5694 2559 5609 
Finance cost 773 2301 979 2341 

2960 7935 3195 7890 
~ 

Less: 

L 
Interest Income I 26 31 26 31 

-!--
Income from Govt. Grant I 22 22 22 3 
Reversal of Depreciaton and Interest on Lease -- 48 

- Operating Profitbefore Working CapTtal Changes 6275 19266 6742 19106 

Adjustments For 
Trade & other Receivables (400) 2694 (2863) ( 40505) 
I n ven tcJ__ry___ 473 29098 (489) 27042 
Trade Payables (2246) (386) 

~ 
(I00;D___ 1572 

Others 3956 ( 13 730) 3480 (7680) 
------,Cash Generated from Operations 8058 36942 5867 (465) 

Direct Taxes Paid ( 1203) (2834) (1176) 101 
Cash flow before extra ordinary items 6855 34108 4691 (364) 
Net Cash generated from Operating Activity 6855 34108 4691 (364) 

l -
(B) CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant & Equipment (4727) (23485) (4949) 5235 
. Sales of Property~ Plant & Equipment 748 358 (447) 221 

+ 
., Interest Recei~_d __ 26 31 26 .j.. 31 
~Government grant received 22 22 22 3 
Purchase of Investment 0 0 
Net Cash used in Investing Activities (3931) 23074 (5348) 5490 

(C) CASH FLOW FROM FINANCING ACTIVITIES 
Dividend Paid (7) (7) (5) (7) 
Dividend Tax Paid 
Proceeds from Long Term Borrowings 

. Repaymerit_ of Long Term Borrowings (54 1) ( 1362) (541) 0 
+Proceed~ from Short Term Loan Borrowing_s_ 0 0 t Rep~yment of Short Term Borrowi ngs (1748)--+- 0 
1 
Payment of Lease li ab ili ty 1708) (7665) 36 1134 
Finance cost (773) (230 I) (979) T (llill t -- --- --

_ .JJet cash used in financing activities (3029) (11335) (3237) ( 1214) 
Net lncrease/(Decrease) in Cash & Equivalents (105) (301) (3894) 3912 
Cash & Eq uivalents at the beginning of the year 705 1005 5469 1557 
Cash & Equivalents at the end of the year 600 705 1575 5469 


























































