OWNER'S PRIDE

June 14, 2021

 To, To, - -
' BSE Limited The Manager - Corporate Compliance |
| 25t Floor, P.J. Towers, Dalal Street, | National Stock Exchange of India Limited .
| Mumbai-400 001 Exchange Plaza, Bandra Kurla Complex, !
; Bandra (East), Mumbai- 400 051 |
Dear Sir/ Madam,

Sub: OQOutcome of Board Meeting of MIRC Electronics Limited (the “Company”) held
on June 14, 2021.

Script Code: BSE - 500279, NSE - MIRCELECTR

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the Audited Financial
Results of the Company for the quarter and year ended March 31, 2021 and Audited
Statement of Assets and Liabilities as at March 31, 2021 as reviewed by the Audit Committee
and approved by the Board of Directors along with Audit Report.

The meeting of the Board of Directors commenced at 3.30 p-m. and concluded at 4.50 p.m.
You are requested to kindly take the same on record and oblige.
Thanking You,

Yor MIRC Electronics Limited
&\j\ J« ‘ﬂ_\v\.
B T T

Head - Corporate Affairs,
Legal & Company Secretary

Encl: - As above

MIRC ELECTRONICS LIMITED
Regd. Office : Onida House, G-1, M.L.D.C.. Mahakali Caves Road, Andheri (East), Mumbai - 400 093.
Tel.: +91-22-8697 5777, 2820 0435 Fax : +91-22-2820 2002
CIN No.: L32300MH1981PLC023637. Website: www.onida.com



SRBC&COLLP

Chartered Accountants

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
MIRC Electronics Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date financial results of MIRC
Electronics Limited (the “Company™), for the quarter ended March 31, 2021 and for the year ended
March 31, 2021 (“Statement™), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disciocsure Reguirements)
Requlations, 2015, as amended (the “Listing Requlations™).

in our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the reguirements of the Listing Requlations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31, 2021
and for the year ended March 31, 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified
under section 143(10) of the Companies Act, 2013, as amended (“the Act"). Qur responsibilities
under these Standards are further described in the “Auditor's Responsibilities for the Audit of the
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
We draw attention to Note 4 to the financial results which describes the uncertainty due to spread
of COVID-19 pandemic and assessment of the Management of its likely impact on the financial results

of the Company.

Our report is not qualified in respect of this matter.

SRECECOLLP. aLimited Liabiity Partnership with LLE idendily No 6004 la
Regd. Office : 22, Camac Streer. Block ‘B, 3ra Finar, Kofkata-Tin:
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Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and
other financial information in accordance with the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safequarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively far ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for averseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due te fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasanably be expected to influence the economic decisions of users taken on
the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(¢3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
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s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadeguate, to modify our epinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underiying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
athical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safequards.

Other Matter

The Statement inciudes the results for the quarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2021 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For SRBC & COLLP

Chartered Accountants

ICAl Firm Registration Number: 324982E/E300002
Digitally signed by JAYESH

JAYESH mﬁgﬁﬂé SANDH
MANHARLAL i"ﬁé’jﬁ‘;ﬁ;ﬁm GANDHI, c=IN,

ii=jayesh. gandhi@srb.i
GANDHI o 5rceiaesnae
+05'30"

per Jayesh Gandhi

Partner

Membership Number: 037924
UDIN: 21037924AAAAFGB866

Place of Signature: Mumbai
Date: June 14, 2021



MIRC ELECTRONICS LIMITED
Regd. Office : Onida House, G-1, MIDC, Mahakali Caves Road, Andheri {East), Mumbai - 400083,
CIN No. : L32300MH1981PLCO23637. Website : www.onida.com

Financial Results for the Quarter and Year ended 31st March, 2021

= —

g o — —_ o Rs. in lakivs |

i Quarter ended ! Year ended

;ESr. " Particulars 31.03.2021 | 31122020 | 31.03.2020 | 31.03.2021 | 31,33_4%53:

: {Re?;lrdnge: g| Unaudited gRe?:rdriit:fe g Audited | Audited

i { I

{ Income o -

4 Revenue from operations 22,883 30,142 16.618 76,584 80.431

i e Other income 46 56 | 104 21¢

3| Total Income (1+2) 22,929 30.198 | 18722 | 76803

‘ Expenses . -

a. Cost of raw materials and components consumed 14,854 22,057 | 7.878 46,046 | 21972 |

| | b. Furchases of traded goads 7,637 4882 . 13,248 12,268 31 160

‘ 3 <. {increase) / decrease In inventories of finished goods, (3.765) {63?3i (8.131) 5.747 7 388)

' work-in-pregress and traded goods I

; | d. Employee benefits expense 1.402 1,447 1419 5,108 6077 |

i le Finance cost 389 457 : 357 | 1494 | 1198
_ i. Depreciation and amortisation expense 130 199 i 157 66Y BE1

% i g- Other expensas 2,073 1,536 | 2.459 | 6,066 8150 |

| 4 | Totat Expenses 22,720 29,941 17,388 | 77399 51832 |

| 5 | Profit/ (Loss) before exceptional items and tax (3-4) 209 257 (666) iﬁg.g‘m _—n_ 46

| 8 ‘ Exceptional items (Refer note 3) (60) 244 = 784 |

7 | Prefit/ (Loss) after exceptional item and before tax (5+8) 149 1,101 ; caam! 188 | (t 145)|

| 8 Tax Expense ! F

| i tax - ! -

i ii. Deferred tax - = =

: Total iax expenses - TY g - N

ir g ‘ Profit / (Loss) after tax (7-8) 148 1.101 {668) _188 o

‘ 10 \ Gther Comprehensive Income (net of tax) (17} 4] {61) 130),

: 1 Total Comprehensive Income for the period (5+10) 132 1.097 (727) 158 {

' 12 . Paid Up Equity Share Capital (face value of Re.1/- each) 2310 2310 2.310 2.310 2,310

: 13| Other equity 20.03¢ | 19 881

14 i Basic ;md diluted earnings per share (of Re.1/- each) (not 0.06 i {&29)! o s o

i !aﬁnual»sed} i AL,




MIRC ELECTRONICS LIMITED

Statement of Assets and Liabilities as at 31st March, 2021

!Srl No.
|

Particulars

Re. In Lakns |

As at 31st March, 2021

As at 31st March, 2020

 Audited Auditod
Assets
Nan-current assets !
1, Propesty. Plant and Equipment B30 4 526
5 Capital work-in-pragress 523 29 |
3 Other Intangible assets 24 | 26
4 Financial Assets i
a. Investiments 104 433 |
B, Others 173 E 1,073
Income Tax Assets (Nal) 172 | 110
. Other non-current assets 2857 3,648
Total non-currant assets 12.283“ _”"1_4.346_
e D T i R ol fifcls
Inventories 35 444 32 9085 |
Financial Assels
a. Trade receivables 11.479 T.872
i p. Cash and cash equivalents 813 ag
¢. Bank balances (cthar than B.b) 2,078 524 |
| 4. Others 1326 | 323 |
g, Other current assets 3.114 1186
Total currant assets R 54,254 - 42,900 |
Total Assets R 66,537 : 57_.?46 ,
Equity and Liabititias
Equity
10, | Equity Share capital 2,311 2311
1. Other Equity 20,040 19881
Total equity [ © amse| | 2210z
Liabilities ' =
Non-current liabilities
! 12 Fmancial Liabilities
i a. Borowings 840 1.398:
| b, Others 369 !
13. Deferred tax habilites MNet - =
T Provisions | 840 B8R
Total Mon current liabilitiss ' 1879 1873
Current liabilities -
15, | Financial Liabilities
'a‘ Barrowings 6.822 8,136
b. Trade payables
- Tatat outstanding dues of micro erderprises and small | : i
entarises | 631 2]
- Total autstanding dues of creditors other than micro i i
enlerprises and smalt enterprises 31.740 ¢ 24 685 |
o Others 2.079 | 1446 |
16. Cther current liabilities 427 822
17 Provisions 508 | 472
Total current liabilities 42307 | ST-}EE‘I_
Total Equity and Liabilities 77” 66,537 N 57,746




[Motes -
| 1 The above resulls as reviewed by the Audit Committee, have been taken or record at the meeting of the Board nf|
Directors held on 14th June, 2021. |

|

2. The figures for the guarter ended 31st March, 2021 and 31st March. 2020 are the balancing figures between the auditad |

figures in respect of the full financial year and the year to date figures uple the third guarter of the respeclive financial|
Vears.

3 Exceptional items comprises of

a. Loss of Rs.60 lakhs on sale of land and building at Roorkee in quarter ended 31st March, 2021

b. Profit of Rs.1304 lakhs on sale of land and building at Noida in quarter ended 31st December. 2020. i
¢. Write off of Rs.125 lakhs of inventory on discontinuation of sale of certain products in quarter ended 31st Decembper, |
2020 |
d. Impairment of Rs.335 Iakhs against investment in Cumulative Redeemable Preference shares in guarler ended 31st!
December. 2020

4. The autbreak of COVID-19 globally and in india has caused significant disturbznces and slow-down of econamic activity.
The Company's operations were substantially impacted in the months of Aprl 2020 and May 2020 due to temporary shat]
down of plants. manufacturing facilities, logistics and warehouses following nationwide lockdown announced by the
Government of India. However in the subsequent period of the year, the Company's operation had returned to nonmalcy |
and resulted in growth in sales compared fo the previous year.

Due to the outbreak of second wave of Cowid-19 in the start of FY 2021-22 many state governments had imposed.
iockdown like restrictions which have impacted economic and commercial activities in the country. The management has
considered impact of the second wave.

The Company continues to assess the recoverability of the carrying amount of its assets through consideration of|
various internal and external information. The Company does not forsee any significant incremental risk to the:
recoverabilily of carrying velue as at 31st March, 2021 of its assets. Since the situations are continuously evolving, the |
impact assessed may be different from the estimates made as at the date of approval of the financial statements. i

6. The Code on Social Security, 2020 (‘Code’) relating to employae benefits during employment and post-employment|
benefils received Presidential assent in September 2020. The Code has been published in the Gazette of india,|
However, the date on which the Code will come into effect has not been notified and the final rules / interpretation have,|
not yet been issued. The Company will assess the impact of the Code when it comes Imo effect and will recard ar wl
related impact in the period the Code becomes effective,

8. The Company is engaged in the business of consumer durables. Based on the similarify of actvities/products. risk and|
reward structure, organisation reporting structure and internal reporting systems, the Company has structured \ls|
operations into one operating segment viz. “Consumer Durables” and as such there is no separate reportable segment]
as defined by Ind AS 108 “Operaling segments.”

)

Previous guarter / year ended figures have been regrouped wherever considercd necessary.

For MIRC ELECTRONICS LIMITED |

signed by GULL
1

GULU LALCHAND {12
MIRCHANDAN|  Daie 2te1s

Place : Mumbai G.L. Mirchandani
Date :14th June, 2021 Chairman & Managing Director




MIRC ELECTRONICS LIMITED

Audited Cash Flow Statement for the year ended 31st March, 2021

Rs. in lakhs

Particulars

For the year ended
31st March, 2021

For the year ended
31st March, 2020

Cash flow from Operating Activities
Profit / {Loss] before tax
Adjustments to reconclie profit f (loss) before tax to net cash flows :

Depreciation of property, plant and equipment

Amortization and impairment of intangible assets

Gair on disposal of property, plant and equipment

Loss on disposal of property, plant and equipment

Prowision on Inventory

Net Unrealised Foreign exchange difference

Prowvision for doubtful debts/Bad debts written off

Amartisation of Security Deposits

Impairment of mvestment :n Preterence shares

Liabilities written back

Finance expenses

Finance incoma

Dwvidend Income
\Working capital adjustments :
Increase in trade payables
Increase/{Decrease} in Current provision
Increase/(Decrease) in Current financial liabilities
Increase/{Decrease) in Other current liabilities
Increase/{Decrease) in Non Current provision
{Increase)/Decreass in trade receivables
{Increase)/Decraase in inventories
(Increase)/Decraasa in Current financial assets
{Increase) in other current assets
Decrease in Mon Current financial assets
{Increase) / Decrease in other Non Current asselts

Income tax paid (Net}
Met cash flow from [ {used in) operating activities {A)

Investing activities

Purchase of property,plant and equipment

Sale of property plant and equipment
(Increase) / decrease in Bank deposits

interest received

Dividend receved on Mutual Funds

Purchase of Mutual Funds

Met cash from / (used in) investing activities (B)

Financing activities

Proceeds from long term borrowings
Repayment of fong term borrowings
Procaeds from short term berrowings
interest paid

Net cash used in financing activities (C})

Net increase / (Decrease) in eash and cash equivalents
Cash and cash equivalents at the beginning of the year

+B+C)

Cash and cash equivalents at year end

Components of cash and cash equivalents
Cash in hand

Balances with banks

Cheqgues in hand

Cash and cash equivalents

188,44 (1,146.97)
664.48 A58 Bi
4.83 5.54
(1.346.00) 12 38%
118,18 10.24
125.24
34.00 242.47
208.22 153 88
11123
334.68 :
(87.04) {37.82}
1.454 28 1197 87
1202.28) 1198.33)
8.11) 4 87)
7BG77T
35.68
12018
[393.50)
8543
(3.844 53)
12.664.03) {11.4%3.38)
(080, 24) 5,70
{1.848.11) (136.47)
849,74 30.62
989,14 (145.27)
1.581.91 41821
{(61.57) {2.98)
|— 1.530.34 427117
(580.26) (123.36)
2,071,142 4.33
(1.812.50) 87245
33.90 55,79
&.11 4,67
.......... (6.11} 14,66}
(87.74) 8.22
350 00
(498.82) {387 B0,
787.21 1.354.31
{1,357 43) {1.169.09)
| 104 0238
72356 (623.33)
BUBT F13.00
i 813.23 B3.67
Q.55 F.04
a7 B9 24973
766,09 52.90
| 813,23 89.67




OWNER'S PRIDE

June 14, 2021
To, - To, o
BSE Limited The Manager - Corporate Compliance i
25t Floor, P.J. Towers, Dalal Street, | National Stock Exchange of India Limited |
Mumbai-400 001 Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai- 400 051 |

Script Code: BSE - 500279, NSE - MIRCELECTR

Sub: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2016 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that M/s. S R B C & CO.
LLP, Chartered Accountants (Firm Registration No.: 324982E/ E300003), Statutory Auditors
of the Company have issued Audit Report with unmodified opinion on Audited Financial
Results of the Company for the quarter and financial year ended March 31, 2021.

Kindly take the same on record.
Thanking you,

Tor MIRC Electronics Limited

_I()a[it Chendvankar
Head - Corporate Affairs,
Legal & Company Secretary

MIRC ELECTRONICS LIMITED
Regd. Office : Onida House, G-1, M.1.D.C., Mahakali Caves Road, Andheri (East), Mumbai - 400 093.
Tel.: +#91-22-6697 5777, 2820 0435 Fax : +91-22-2820 2002
CIN No.: L32300MH1981PLC023637. Website: www.onida.com



