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Ref: MT/STATI/CS/20-21/ 8 April 24, 2020

BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai 400 001 Bandra East, Mumbai 400 051

BSE: fax: 022 2272 3121/2041/ 61 NSE: fax: 022 2659 8237 / 38

Phone 22-22721233/4 Phone: (022) 2659 8235 / 36

Email: corp.relations@bseindia.com Email: cmlist@nse.co.in

Dear Sirs,

Ref: Our Letter to NSE and BSE, dated April 16, 2020 vide Ref: MT/STAT/CS/20-21/03

Subject: Submission of Audited Financial Results as per Requlation 33 of SEBI (Listing Obligations
and Disclosure Requirements), Requlations, 2015 for the fourth quarter and financial year ended
March 31, 2020 and recommendation of Final Dividend

Further to our above referred letter, we would like to inform you that, the Board of Directors of the Company
at their meeting held on April 24, 2020 have approved the following:

o The audited Standalone Financial Statements of the Company under Indian Accounting
Standards (Ind AS) for the quarter and year ended March 31, 2020.

The audited Consolidated Financial Statements of the Company under Indian Accounting
Standards (Ind AS) for the quarter and year ended March 31, 2020.

o The audited Consolidated Financial Statements of the Company as per International
Financial Reporting Standard (IFRS) for the quarter and year ended March 31, 2020.

The meeting concluded at 4.20PM IST. In this connection, please find attached the below referred
documents under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 within 30
minutes of the closure of the meeting. We would also upload them on NSE Electronic Application
Processing System (NEAPS) and BSE Online Listing Centre:

1. Audited Financial Results on standalone and consolidated basis as per Ind AS for the fourth quarter
and financial year ended March 31, 2020 along with the Auditor's Report thereon issued by the
Statutory Auditors. The Statutory Auditors have issued -audit reports with unmodified opinion on
standalone and consolidated financial results.

2. Press Release on the Financial Results of the Company.

3. Publication - We further wish to inform you that, we will be publishing the consolidated financial
results along with the required items, as applicable in one English daily newspaper circulating in
the whole or substantially the whole of India and in one regional newspaper being the language of
the region, where the Registered Office of the Company is situated. The consolidated and stand-
alone financial results are also available on the Company’s website — www.mindtree.com.

4. Declaration on Audit Reports with unmodified opinion pursuant to Regulation 33 of SEBI (LODR)
Regulations, 2015.

Mindtree Ltd

Global Village T +91806706 4000

RVCE Post, Mysore Road F +91806706 4100
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5. Press and Earnings Call invite — We further wish to inform you in terms of Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, Management will participate
in the Press Call on April 24, 2020 at 5PM and an Earnings Call on April 24, 2020 at 6 PM IST. The
information has also been uploaded on our website.

6. Further, we would like to inform you that the Board of Directors has also recommended a Final
Dividend of 100% (Rs. 10 per equity share of face value of Rs. 10/- each) for the financial year
ended March 31, 2020. The Final Dividend is subject to the approval of Shareholders at the Twenty
First Annual General Meeting.

The Book Closure/ Record Dates for the Final dividend will be intimated in due course.
This is for your kind information and records. Kindly acknowledge receipt.

Thanking you.

Yours truly,

for Mindtree Limited

Vel A

Vedavalli S
Company Secretary
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April 24, 2020
BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,s
Dalal Street, Mumbai 400 001 - Bandra East, Mumbai 400 051
BSE: fax: 022 2272 3121/2041/ 61 NSE: fax: 022 2659 8237 / 38
Phone 22-22721233/4 Phone: (022) 2659 8235/ 36
Email: corp.relations@bseindia.com Email: cmlist@nse.co.in
Dear Sirs,

Sub: Declaration on Audit Reports with unmodified opinion pursuant to Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

This is to confirm that, Deloitte Haskins & Sells, Statutory Auditors of the Company, have issued Audit
Reports with unmodified opinion on the Standalone and consolidated financial results under the Indian
Accounting Standards (INDAS) for the year ended March 31, 2020.

This declaration is provided pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

For Mindtree Limited

éiﬂthi KL [M

umar
Chief Financial Officer

Mindtree Ltd

Global Village T +9180 6706 4000

RVCE Post, Mysore Road F +91806706 4100

Bengaluru - 560059 W www.mindtree.com Welcome to possible




= Chartered Accountants
Delo Itte Prestige Trade Tower, Level 19
46, Palace Road, High Grounds

Haskins & Sells

Karnataka, India

Tel.: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF QUARTERLY AND ANNUAL STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF MINDTREE LIMITED
Opinion

We have audited the Standalone Financial Results for the quarter and year ended March 31, 2020
(“Standalone Financial Results”) included in the accompanying “Statement of Audited Standalone
Financial Results for the Quarter and Year Ended March 31, 2020” of MINDTREE LIMITED (“the
Company”), (“the Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the quarter and year ended March 31, 2020:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the net profit and total comprehensive income / loss and other financial information of the
Company for the quarter and year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in Auditor's Responsibilities for Audit of the Standalone Financial Results for the quarter and
year ended March 31, 2020 section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI") together
with the ethical requirements that are relevant to our audit of the Standalone Financial Results for the
year ended March 31, 2020 under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Standalone Financial Results is the responsibility of the Company’s
Board of Directors, and has been approved by them for the issuance. The Statement has been compiled
from the related audited interim standalone financial statements and audited standalone financial
statements for the quarter and year ended March 31, 2020, respectively. This responsibility includes
the preparation and presentation of the Standalone Financial Results for the quarter and year ended
March 31, 2020 that give a true and fair view of the net profit and other comprehensive income/ loss
and other financial information in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Results that give a true and
fair view and is free from material misstatement, whether due to fraud or error.
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In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for audit of the Standalone Financial Results for the quarter and
year ended March 31, 2020

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for
the quarter and year ended March 31, 2020 as a whole is free from material misstatement, whether
due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

o FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

e FEvaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.
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Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i} planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

s\

V. Balaji
Partner
(Membership No. 203685)
UDIN: 20203685AAAAAF3108
Bengaluru, April 24, 2020
VB/JT/SMG/SS/MAR 2020
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

Rs in million, excepl per share dafs

[Particulars Quarter ended Year ended
March 31, December 31, March 31,/ March 31| March 31,
2020 2019 2019 2020 2018
Revenus from operations 20,505 19,653 18,394 77,643 70,215
Other income, net 183 348 280 756 893
Total income 20,688 20,001 19,684 78,399 71,108
|Expenses
Employee benefits expense 12,933 12,535 11,504 50,647 44211
Flnance costs (refer note &) 128 133 - 528 29
Dapreciation and amoriisation expense (refer note 6) 679 699 428 2,754 1,641
Other expenses (refer note 7) 4336 4,055 4,088 16,182 15,360
Total exponses 18,076 17,422 16,020 70,112 61,241
Profit before tax 2612 2,579 2,664 8,287 9,867
Tax expense
Current tax (refer note B) 725 662 T2 2333 2,456
Defemred tax 174 {53) (03)) (354) (128}
Net profit for the period 2,061 1,970 1,983 6,308 7,540
Other comprehensive incoma:
A, (1) tams that will not be reclansified to profit or loss (37); 7 {7 (109) (88)
(i) Income tax relating to [tems that will nat be reclaasified to profit or loss L] {2) 2 26 21
B. (i) Items that will be reclassified to profit of loss (3,188) 110 - (3,128) 262
(ii) Income tax relating to iters that will be reclassified to profit or loss 1,114 (3B) - 1,003 -
Tatal other comprehensive income (less) 2,103) ” (5} {2,118) 197
Total comprehansive income (loss) for the period (42) 2,047 1978 4,150 7,737
Paid up squity share sapital {face value Rs. 10/ eoch) 1,646 1,646 1,642 1,645 1,642
Reserves 29,920 29,932 31418 29,920 31,418
Earnings per share (EPS): (refer note 9)
Basic EPS (Rs.) 1253 11.97 12.08 38.35 45.54
Hluted EPS (Rs.) 12,52 11.96 12.05 38.33 45.84
AUDITED SEGMENT REVENUE AND RESULTS
Rs in million
Flrliauhrs Guarter ended Wear ondsd
March 31, December 31, March 31, March 21, March 31,
2020 2019 2019 2020} 2019
Segment rovenue
Retail, CPG and Manufacturing 4,164 4,048 4,076 16,439 15,660
Banking, Financial Services and Insurance 4,195 4,195 4,015 16,479 15472
High Technology and Media 8,816 8,139 7,290 31,793 27,586
Tuswed i | luspitality 3.330 3,27t 3,013 12,932 11,497
Total 20,5056 19,653 18,384 77,643 70,216
| Seguwnt resulls
Retail, CPG and Manufacturing B65 740 673 2,844 2,578
Bunliry, Financial Services pnd Insursnze 715 527 184 2,000 628
High Technology and Media 1,528 1317 1,560 4,754 5810
Traved and Hospliality 402 379 385 1,288 1,628
Total 3,511 3,063 2,802 10,897 10,644
Unallocable
Expenses 954 693 428 2,837 1541
Finance costs 128 133 - 529 28
Other income 183 348 290 756 893
Profit before tax 2,612 2,579 2,664 8,287 9.867

Notes on sagment information
Principal segments

The Company is struciured into four industry verticals — Retail, CPG and Manufacturing (RCM), Banking, Financial Services and Insurance (BFSI), High Technology and Media (Hitech) and Travel and Hospitality

(TH). Accordingly, the Company has presented its segment results under these business segments.

Segment assets and liabilities

and other h into various business segments has not been camied out as tha assets are used i

ar of assets, P
disclosure relating to sagment assets and liabilities has been made.

na




AUDITED STANDALONE BALANCE SHEET

Rz in mittian
[Particulars s ot
March 31,/ March )t,]
ABSETS
Non<cument ansets
Propeity, plant and equipment 3,400 3,757
Capital work in progress 136 297
Right-ol-us=s assets (refer note 6) 5,201 -
Goodwill 4,730 4,730
Oither intangible assets 758 1.180
Financial assets
Investments 820 1,216
Loans 457 675
Deferred tax assets (Net) 1,835 288
COtthar non-current assets 1,683 1,889
19,031 14,132
Current assets
Financisl assets
Investments 6,944 6,836
Trade receivables 14,389 13,356
Cash and cash equivalents 3,894 2,547
Bank balances other than cash and cash equivalents 1,961 -
Loans 99 123
Other financial assets 2,805 2,528
Other curent assets 1,981 2268
Non-cufrent assats held for sale 461 -
32,534 27558
TOTAL ASSETS 51,565 41,790
EQUITY AND LIABILITIES
Equity
Equity share capital 1,646 1,642
Cther equity 29,920 31,418
31,565 3,080
Liabilities
N it liabilities
Financial liabilities
Borowings - 5
Lease liabilities (refer nate 6) 4,964 -
Other financial liabilities 1,798 1
Other non current liabilities = 173
6,762 179
Current labilities
Financial liabiliies
Loase labilties (refer note B) 699 -
Trade payables
Total putstanding dues of micro enterprises and amall anterprises 8 3
Total nutstanding dues of creditors other than micro snterprises and small enterprises 2,579 2,128
Other financiel liabilities 5,250 2434
Cither curreni linbilities 1,587 1,838
Provisions 1,724 1,399
Current tax linbilities (Net) 1,380 748
3,837 551
19,999 1,730
TOTAL EQUITY AND LIABILITIES 51,565 41,750
AUDITED STANDALONE STATEMENT OF CASH FLOWS
— R inmiiflon
Farticulars Fui tha r anded
March 31, Warch 31,
19
Tash Tlow [rom operating activiies
Profit for the year 6,308 7,540
Adjustments for @
Incoma Lax expense 1,979 2,327
Deprecistion and amartization expanss 2,754 1,641
i Ioss ized on t assets held for sale 38 -
Share based payments to employees 102 39
Miowarce for expacted credit losses 160 107
Finance costs 529 29
|nterestincome on financial assets at amortised cost (188) (148)
Mat gain on disposal of property, plant and equipment 12) (18)
Nat gain on disposal of right-of-use assets (L1} -
Net gain on financial assets designated at fair value through profit or loss (509) (421)
\Unrealised exchange difference on lease liabilities 245 -
Unrealised exchange difference on derdvatives 320 (95)
Effect of axch on ion of foreign curmency cash and cash equivalents (287) (132)
Changes in operafing assafs and liabilitios
Trade receivables (1,193) (3,308)
Cher asaety (156) (348)
Bank balances other than cash and cash aquivalents {1,961) =
Trade payables 537 422
Other liabilities 908 692
Provisiona 325 181
Nat cash provided by opefating activities before taxes 9,892 8,558
Inceme taxes paid, net of refunds (1,640) (2.255)|
Net cash p by i vit 8,252 5,304
Purchase of property, plant and squipment (1,241) (1,747)
Proceeds from =ale of property, plant and equipment 2t 39
Interest income on financial asaets at amortised cont 133 76
Purchass of investments (33,066) (18,181)
dé& from sale of investments 33,924 17,860
Net cash (used in) investing activities 122!] 1.933)
Cash flow from financing activities
Issue of share capitel (net of issue expenses paid) 4 3
Payment of lease liabilities (490) -
Finance costs (including intarest towards leass liabilities) (529) (40)
pay of long-t Al 5 (4
R t of short-term b ing - (3,000
Di s pald | ibution tax) (5,840) (2,180
Met cash (used in) financing activiti 6,960 15.221)
Effact of exchange differences on translation of foreign currency cash and cash equivalenta 2 122 |
Net Increase (decrease) in cash and cash equivalents 1,350 718)
Cash and cash equivalents at the beginning of the year 2,544 3282
Cash and cash equivalents at the end of the year 3,894 2,544




Cash and cagh squivalents

Ru in miiffon

|Particutars Asat

March 31, March 31,

2020 2019

Balantes with banks in cuirent accounts and depooit acoounts 3,871 253

Other bank balances 23 16

Cash and cash equivalents as per balance sheet 3,894 2,547
Book drafts used for cash & (3)

Cach and cash =q an per of cash flows 3,894 2,544
Reconciliation of liabilities from financing activities for the year ended March 31, 2020 Rs million
Particulars As at March F al] Repay Fair value| As at March
31, 2018 impact] changes| 31, 2020

of Ind AS 115

Long-term bamewings (including current portion) 10 - (5) - 5
Lenss fiabilifies - 5,807 480 248 5,663
Total liabilities from financing activities 10 5,907 495) 245 5,668
Reconciliation of liabilities from financing activitios for the year ended March 31,2018 Rs million
Particulars As at March f d: Fair value| As at March 31,
31, 2018| changes| 2019

Long-term borrowings (including cusrent portion) 14 - (4) = 10

3.000 = 3,000 = -
3,014 - 12,004 - 10

Motes to audited Standalona financial results for the guarter and year ended March 31, 2020
1 The information presented above is extratted from the audited standalone interim financial statements for the quarter and year

ended March 31, 2020 and the audited standafope financial statements fer the year

Inid down in

ended March 31, 2020, The standalone interim financial statemants for the guarnes and yasr ended March 31, 2020 have been p
the Indian Accounting Standard 34 — 'Interim Financlal Reporting' (ind AS 34), The standafone financial

with the gnition and

in
| statements for the yaat endad March 31, 2020 has been prepared In accordance with the Indian Agcounting
i ds) Rutes, 2015 and relevant amendment riles thereafter. The above

Standards (Ind AS) as prescribed under Section 123 of the Companies Act, 2013 read with Rule 3 of the C ies (Indian

2 The statement of financial results have been audited by the Company's zuditors, The Company's suditors have
atock pes and is alzo available on the s websile,

3 Estimation uncertainty relating to COVID-18 outbreak

The Company has considerad internal and cartain extemal sources of Information including credit roparts, economic forecasts _lnd industry reports Up to the date of approval of the ﬁnunlr.i

results wers reviewsd by the Audlt Commities and thereaRer have been adopted by the Board ot its mesting held on Aptil 24, 2020,
issued an upmodified sldit opinion on the financial resuits, The audit report has been filed with the

current estimates, the Company sxpects ta fully recover the camying amount of trade recelvables including unbilled receivables,
global healih pandemic may be different from those estimated as on the date of approval of these financial statements.

4 The Bonrd of Cireclors have racommended o final dividend af 100% (Rs 10 per equity share af par yalue Ra 10 each] for the
the Annual General Meeting.

5 Board and in Key P
{i} Mr. Milind Sarwate, Independent Dérector, has resigned from the due to the
placad on record its appraciation for tho valuable services and contribution by him during his tenure.

() Mr.Senthil Kumar was appointed as Chief Financial Officer with effect from March 11, 2020.

& The Company has adopted Ind AS 116 'Leases’ with the date of initial application being April 1, 2019, Ind AS 116 replac

the impact on various slements of its financial statements. The Company has used the principles of p In applying judg

al statements in determining
and thvity analysis and based on the

of impast of the

foodwill, intangible pssets and v The svontusl

financial year ended March 31, 2020 whigh fa subject to the approval of sharoholders at

of his portfolio of Board membership across various companies with effect from April 24, 2020. The Board has

8 Ind AS 17 — Lenses and related interpretation and guidance. The Campany has opplied ind
ned at Apiil 1, 2019, As a result, the comparative information has not besn

AS 116 using the modified retrospective approach, under which the cumulative effect of initial i is d in retnil
restated.

On transition to Ind AS 116, the Company recognised right-of-ume ssssts amounting to Rs 5,258 milllon, related
and Re {57 miflon {credit) tn etalned eamings as at April 1, 2019, The Campany has discounted Inasa payments using the appl

During the quarter and year =ndrd March 31, 2020, the Company has tecognlsed iesl gy i luasa Habilin
assats amounting to Rs 233 miign and Fs 958 iflkon faspechvaly.

7 Cther expenses includes:

(i) Cantribution af Rs 200 million towards PM CARES Fund for the quarter and year ended March 31, 2020,

8 Tax expense for the year endad March 31, 2019 is after considering the tax reversal arising pursuant to the Scheme of Amalgam.
9 EPS for the interim periods are not annualized,

Bengaluni, India

(I} Fotedgn exchange loss of Re 276 milllen and Rz 83 trillian (et of foreign exchange income) fof the quartar and yaar ended March 31, 2020 ras
prosanted under other income aggregating ta Rs 157 million, Re 47 miliien and Rs 267 million for the quartar snded Oecember 31, 2019, quartar e

ation of the Company’s wholly-owned subsidiary.

For and on behalf of the Board of Mindtres Limited

April 24, 2020

b ing ta Ra 138 million, lesse fiakilities amounting to Ra 5,800 million
zabile [netemantal boewing rate a5 at Apdl 1, 2019 for messuring the lense linbility,
o Be 129 milinn and Bs 578 million respectively and depreciation on rght-ol-sse

pectively. In the comparstive periods, the net foreign exchange gain
dad March 31, 2019 and year ended March 31, 2019 respectively.
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF QUARTERLY AND ANNUAL
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF MINDTREE LIMITED
Opinion

We have audited the Consolidated Financial Results for the quarter and year ended March 31,
2020 included in the accompanying “Statement of Audited Consolidated Financial Results for the
Quarter and Year Ended March 31, 2020” (“the Statement”) of MINDTREE LIMITED (“the
Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Consolidated Financial Results for the quarter and year ended March 31, 2020:

(i) includes the results of the following entities:

a) Mindtree Limited, the Parent

b) Mindtree Software (Shanghai) Co. Ltd., Republic of China, wholly-owned subsidiary

¢) Bluefin Solutions Limited, United Kingdom, wholly-owned subsidiary (dissolved w.e.f.
April 2, 2019),

d) Bluefin Solutions Sdn Bhd, Malaysia, wholly-owned subsidiary

e) Bluefin Solutions Inc., United States of America (subsidiary of (c) above) (dissolved
w.e.f. December 17, 2019),

f) Bluefin Solutions Pte Limited, Singapore (subsidiary of (c) above) (dissolved w.e.f March
20, 2020);

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and consolidated total comprehensive income
/ loss and other financial information of the Group for the quarter and year ended March
31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in Auditor’'s Responsibilities for audit of the Consolidated Financial
Results for the quarter and year ended March 31, 2020 section below. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICAI") together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results for the year ended March 31, 2020 under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.
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Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The Statement has
been compiled from the related audited interim consolidated financial statements and audited
consolidated financial statements for the quarter and year ended March 31, 2020, respectively.
This responsibility includes the preparation and presentation of the Consolidated Financial Results
for the quarter and year ended March 31, 2020 that give a true and fair view of the consolidated
net profit and consolidated other comprehensive income/loss and other financial information of
the Group in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards (“Ind AS”), prescribed under Section 133 of the Act, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the entities included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of this
Consolidated Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the entities
included in the Group are responsible for assessing the ability of the respective entities to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate
their respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for audit of the Consolidated Financial Results for the quarter
and year ended March 31, 2020

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the quarter and year ended March 31, 2020 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’'s report to the related disclosures in the Consolidated
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Information
of the entities within the Group to express an opinion on the Consolidated Financial Results.
We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

e

V. Balaji
Partner
(Membership No. 203685)
UDIN:20203685AAAAAG9348
Bengaluru, April 24, 2020
VB/JT/SMG/SS/MAR 2020
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

Rs in million, except per shars data
rT?uﬂ!:I.l.lars Quarter ended _]_‘ﬁ;%
WMarch 31| Decombaer 31, March 31, March 31, March 31,
2020 2018 2019 2020 2018
Ravenus from operations 20,505 18,853 10,384 77,643 70,215
Cthet income, net 183 348 200 756 803
Total income 20,688 20,001 18,684 78,339 71,108
Expenses
Employea benefits expense 12,933 12535 11,504 50,647 44,212
Finance costs (refer note 6) 128 133 - 529 29
Deprecistion and isation expanse (refer note &) 870 699 428 2,754 1,641
Other expenses (refer note 8) 4,335 4,055 4,087 16,181 15,358
Total expenses 18,075 17,422 16,019 70,111 61,240
Profit before tax 2,613 2,579 2,665 8,288 9,068
Tax expense
Current tax (refer note 8) 725 662 712 2333 2456
Deferred tax (174 (53) (31) (354) (129)
Net profit for the pariod 2,062 1,970 1,984 6,309 7,541
Other comprehensive income:
A. () Items that will not be reclassified to profit or loss (37) 7 m (189) (B8)
(i) Income tax relating to items that will not be reclassified ta profit or loss ] @ 2 2 21
B. (i) Iterns that will be reclassified to profit or loss (3,188) 110 - (3.128) 262
{ii) Income tax relating 1o items that will be reclassified to profit or loss 1,114 (38) - 1,083 -
Total other comprehensive income (loss) (2,303) 7 5 (2,118) 197
Total comprehensive income (loss) for the period {41) 2,047 1,979 4,19 7,738
Paid p squity share capital (Tace valus Rs. 10/- each) 1,846 1,646 1,642 1,646 1,642
{Reserves 29,022 20,633 31,419 20,022 31,410
Emtriings per share (EPS) (refer nota 10):
Basio EPS (Rs) 1253 11.97 12,08 3835 45.04
Diluted EPS (Rs.) 12,52 11.96 12.05 38,33 45.85
AUDITED SEGMENT REVENUE AND RESULTS s fn millian
Particulars Guarier cnged | ear ende:
March 3, Decamber 31, March 31, March 31, March 31
2020 2019 2018 2020 2019
| Segment revenue
Retail, CPG and Manufacturing 4,164 4,048 4,076 16,438 15,680
Banking, Financial Sefvices and Insurance 4,185 4,195 4,015 16,478 15472
High Technology and Media 8,816 8,138 7,280 31,703 27,586
Trawel and Hospitahty 3,330 3271 3,013 12,632 11,497
Total 20,505 19,653 18,384 77,643 70,215
Segment results
Retaill, CPG and Manufacturing 865 740 674 2,844 2,579
Bunking, Finantcial Sarvives and Insurancs 716 627 184 2,001 a8
High Technology and Media 1,529 1,317 1,580 4,754 5,810
Traval and Hoapitality 402 379 385 1,209 1,628
Total 3,512 3,063 2,803 10,888 10,645
Unallocable
Exponses 054 898 428 2,837 1841
Financa costs 128 133 - 529 2
Other income 183 48 280 756 883
Profit before tax 2,613 2,578 2,685 8,268 9,868

Notes on segment information
Principal segments

The Group is structured into four industry verticals — Retail, CPG and Manufacturing (RCM), Banking, Financial Services and Insurance (BFSI), High Technology and Media (Hi-tech) and Travel and Hospitalty|
(TH). Accordingly, the Group has presented its segment results under these business segments.

Segment assets and labifities
sgregation of assats, liabikti i and other h into various business segmants has not been carried out as the assets are used i
disclosure relating to segment assets and liabilities has besn made.




Cash flow from investing activities

Purchase of property, plant and equipment
Praceeds from sale of proparty, plant and equipment
Interest incoma on financial assats at emortised cost
Purchase of investments

Proceeds from sale of investments

Nat cash (used in) investing activitles

Cash flow from financing activities

|sstin of share capital (not of issus axpanses paid)
Paymeant of lsass abiities

Financs costr (incluiging imerest towards {sase Rabilities)

R of leng-term g
R it of short-term i
A 5 e . )

Net cash (used in} financing activities

Effect of mxchango differences on translation of forsign currency cash and cash squivalents
Net increase f {decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the yaar

Cash and cash equivelents at the end of the year

AUIHTED CONSOLIDATED BALANGE SHEET Rs in million
Particulars As st
March 31, March 31,
2020; 2019
ASSETS
Non-current assats
Property, plant and equipment 3,400 3,757
Capital work in progress 136 207
Right-of-use assets (rafer note 6) 5,201 -
Goadwill 4,732 4,732
Uther Intangible assets 759 1,180
| Financial assets
Investments B804 1,200
Loans 457 675
Deforred tax assets (Net) 1,835 288
Othar ron-current assets 1,693 1,869
19,017 14,118
Current assets
Finoricial assets
Investments 6,844 6,836
Trade receivables 14,388 13,356
Cash and cash equivalents 3,808 2,562
Bank balances ather than cash and cash equivalents 1,061 -
Loans e9 123
Other financial assets 2,805 2,528
Other current assets 1,881 2,267
Non-current assets held for sale 461 -
32,548 27872
TOTAL ASSETS 51,556 41,790
EQUITY AND UIABILITIES
Equity
Equity share capital 1,646 1,642
Dther squity 20,922 31.419
31,568 33,061
Liabifities
Non-cumment liabilities
Financial liabilites
Borrowings - 5
Lease labilities (refer note 6} 4,964 -
Other financial liabilities 1,768 1
Other nan current habilities - 173
6,762 179
Current liabilities
| Financial liabilties
Lease labifities (refer nota 6) 589 -
Trade payables
Tatul outstanding dues of micro entarprises and small sntarpnses 8 3
Total outstanding dues of creditors that than micro enterprises and small enterprises 2,579 2128
Other financial liabifities 5,250 2434
Other current liabilties 1,596 1,837
Provislons 1,724 1,388
Current tox llabilites (Net) 1380 749
13,236 8,550
19,938 8,729
TOTAL EQUITY AND LIABILITIES 51,566 | 41,780
AUDITED CONGOLIDATED STATEMENT OF CASH FLOWS R i millon
Particulars Year ended
um;;i\ March 31,
3019
Cash fMlow from operating activities
Frofit for the ysar 5.309| 7541
Adfusfments for
Income tax expense 1,878 2,327
Depreciation and izati p 2,754 1,641
Irnpal loss gnized on nt assels held for sals 38| -
Share based paymenis to smployees 102] 80|
Allowance for aepected tredit [ossas 160 107|
Finance costs 528) 28
Interest income on finandal assets at amortised cost [188) (148)|
Net gain on disposal of property, plant and equipment {12 (19)|
Net gain on disposal of right-of-use assets (3 -
Net gain on finandal assets designated at fair value through profit or loss (509) (421)]
Unreafised exchange differenca on Iease Habilities 245 -
| Unrealised axchange difference on derivatives 320 (85)
Effect of axchange differances on transiation of foreign currency cash and cash equivalents (288) (133)
|changes in operating assets and liabikities
Trade receivables {1,183) (3,308)|
Dther assets (157) (348)|
Bank balsnges other than cash and cash equivalents (1,861) -
Trads payables 537) 423
Other llabilties a08| 682
Provisions 325) 181
Net cash provided by il ivities before taxas 9,091 8,560
Income tates paid, net of refunds {1,840) 56!
Net cash provided by oparating activities 8,251

(1,241)|
21




(2ash and cash squivalanis Rs i miilion
Particulars As st
March 31,/ March 31,
2020 2019
Balances with banks in curreni accounts and daposit accounts 3,888 2,546
Other bank balances 23 hl:
Cash and cash equivalents as per balance sheet 3,809 2,562
Book used for cash p =
Cash and cash equivalents as par statement of cash flows 3,809 2,559
Reconciliation of fiabilitics from financing activities (or the year ended March 31, 2070
Particulars As at March 31, Repaymisit Fair value|
2019 changes|
Long-tarm bomrowings (including carrent portion) 10

Loasa labiities
!Tml liabilities from financing activities 10

Reconciliation of abilities from financing activities for the year ended March 31, 2019

Particulars As at March 31 P d Repay Fair valug|
18 changes)

Long-term borrewings (ncluding current portish) 14 - ) =
Short-term borowings. 3,000 = (30001 L -
Total liabilities from financing activities 3,014 - (3,004)] - 10
Notes to midited consolidstad financial results for the quarter and year ended March 11, 2020

1 The lon p ted above ks 4 from ths audited consolidatad interim firancinl statermants for the quarter and year ended March 31, 2020 and the audited sdated finandial is for tha|
yoar ended March 31, 2020, The consolidated intenm financial statements for the quarter and year ended March 31, 2020 have bean prepared in accordance with the o and t principles laid
down in the Indian Accounting Standard 34 = ‘Interim Financial Reporting’ (ind AS 34). The consolidutad finandial statemants for the year ended March 31, 2020 has been prepared in accordance with the Indian

Accounting Standards (Ind AS) as proscribed under Section 133 of the Companies Act, 2013 read with Rule 3 of tha Com les {Indian tards) Rules. 2015 and televant amandment rules

thoreaftar, Tha abave results waee reviewed by the Audit Committes and thareafter have baon adapted by the Board at its meeting held on April 24, 2020,

2 Tho statemant of consolidatsd fnandial results have bean audited by the Company's auditors, The Company’s aliditars have fssued an unmedified audit opinlon on the consolidated financial results. The audi)
repart has been filed with the stock: and is also available on the Company's wabsite,

3 Estimation uncertainty refating to COVID-19 outbreak:
The Group has considernd intarnal and cerain extarnal sources of information induding credit reparts, pconomic (ncecasts and Industry reparts up 1o the date of approval of the financial ialements In dstermining|
lhuimpzdnnvnﬂousdemnmuﬁhﬂnmdatwmﬂamGruuphanmsdlhe,' iples of pruds in applying judg: i and slans i I analysis and based on tha current
astimates, the Group expects to fully recover the carmying amount of Fade recatvables including unbillad recelvables, poodwill, ble sasets and The I out of impact of the glabal
haalth pandemic may ba diffarent from those estimated s on the date of sporoval of thess financial statermonts.

4 Tha Board of Directors have recommeanded a finsl dividend of 100% (Rs 10 par equity share of par value Rs 10 each) for the financial year ended March 31, 020 which is subject o the approval of sharsholdats
at the Annual General Mesting.

5 Hoard changes and changes in Key gerial P
{1} Mr, Milind Sarwats, Indepandent Cirector, ignad from the dun to the ization of his poitfolio of Board membership across various companies with effact from April 24, 2020. The Board
Hias placed on tecord (I appreciation {or the valuable serviges and contribution by him during his tenure.

(i) Mr. Senttil Kumnar was appointed as the Chief Finandial Officer with effect from March 11, 2020.
& The Group has adopted Ind AS 116 'Leases’ with the date of initial application being April 1, 2016. Ind AS 116 replaces ind AS 17 — Leases and related interpretation and guidance. The Graup has applied Ind A

116 using the modified retrospective approach, under which the cumulstive effect of initial i is d in retained ings at April 1, 2018, As a result, the comparative information has not besn|
restated,

On transition to Ind AS 116, the Group recognised right-of-use asssts amounting to Rs 6,369 million, related D i ing to Rs 138 million, leess liabilities amounting to Rs 5,800 milian
and Rs 157 million {crodit) in retained eamings as at Apsil 1, 2019. The Graup has di d lease pay using the icable il ] ing rate as at April 1, 2019 for measuring the lease liability.
During the quarter and year ended March 31, 2020, the Group hes ised interest exp on lease linbifiti ing to Rs 128 million and Rs 528 million respectively and depreciation on rigit-ai-Lsa|

assets amounting to Rs 233 million and Rs 959 mflion respectively.

T Audhtad financial results of Mindiree Limited fan | ) Rz in militon
Particulars | Quarter ended Year ended

March 31,] December 31, Warch 31, March 31, March 31,
2020; 201 2019 2020 2019}

Revanue from ons 20,505 18,653 18,384 77.843 70215
Profit before ta 2812 2578 2,664 8.287 8,857
[Pmﬂl after tad 2.061 1,870 1,883 5.308 7.540
Node: The auctfed resiis of Mindiros Liniled for e sbove liohad porfods are avai in the i saction in www.mindiree.com and also with the stock exchanges where it is listed. The infarmalion

above has been exiracted from the sudited finandal stafement as afated.

8 Other expenses includes:
() Foreign exchange loss of Rs 275 milion and Re 83 million (net of foreign exchange incarme) for the quarter and year ended March 31, 2020 respectively. In the comparative periods, the net foreign exchange
gain presented under other income aggregaling to Re 187 million, Bs 47 million and Rs 287 milkon for the quarter ended Decamber 31, 2019, quarter ended March 31, 2019 and year ended March 31, 2018
respectiely.
(i) Contribution of Rs 200 million towards PM CARES Fund for the quarter and year ended March 31, 2020.

9 Tax expense for the year ended March 31, 2018 is after considering the tax reversal arising pursuant to the Scheme of Amalgamation of the Company's wholly-owned subsidiary.
10 EPS for the interim periods are not annualized.

For and on bahall,  Baard of Mindtree Limited

Bengaluru, India
April 24, 2020
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Mindtree closed FY20 with highest ever deal wins of $1.2B and
Revenue growth of 9.4% in CC terms

Bangalore (India) and Warren (NJ), April 24, 2020: Mindtree, a global technology services and Digital
transformation company, guiding it's clients to achieve faster business outcomes, announced its
consolidated results today for the fourth quarter ended March 31, 2020 as approved by its board of

directors.

“Our relentless focus and client-first approach have resulted in robust Q4 performance on multiple
dimensions — revenue growth of 1.9% in constant currency, expansion of operating margin by 150 basis
points and record deal wins of $393M,” said Debashis Chatterjee, Chief Executive Officer and
Managing Director. “Looking ahead to fiscal 2021, we anticipate softness in demand due to the
unprecedented COVID-19 pandemic. However, we're well equipped to handle the global crisis based on
the business continuity plan we have successfully implemented to ensure the health and safety of our
employees while fully supporting our clients worldwide. We remain confident that we will continue to
create value for our clients, drive profitable growth, develop future-ready talent and maximize
shareholder value.”

Key financial highlights:
Quarter ended March 31, 2020

e InUSD:

o Revenue at $278.4 million (growth of 1.2% g-0-q / 6.3% y-0-Y)
o Net profit at $28.2 million (growth of 1.8% g-0-g/ on y-0-y basis flat)

e InINR:

o Revenue at 20,505 million (growth of 4.3% qg-0-q / 11.5% y-0-y)
o Net profit at 2,062 million (growth of 4.7% q-0-q / 3.9% y-0-y)

Year ended March 31, 2020
e InUSD terms:

o Revenue at $1088.8 million (growth of 8.7%)
o Net profit at $88.5 million (decline of 17.7%)

¢ In Rupee terms:

o Revenue at % 77,643 million (growth of 10.6%)
o Net profit at ¥ 6,309 million (decline of 16.3%)

© Mindtree Limited 2020 1
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Other highlights: A Larsen & Toubro Group Company

e Clients:

o 307 active clients as of March 31, 2020
o $10 million clients grew by 1, total 23

e People:

o 21,991 Mindtree Minds as of March 31, 2020
o Trailing 12 months attrition is 17.4%

e BOTs*

o Automation is playing a significant role in modernizing our technology service delivery,
enhancing both efficiency and speed-to-results for our clients. We are proud to report our
BOTs strength that autonomously work along-side our Mindtree Minds, enabling our team
to do more and accomplish larger goals

o We have 764 BOTs employed as of March 31, 2020

*Software that acts autonomously, free from any interference, human or otherwise, to perform a significant

task which will otherwise be performed by a human
¢ Q4 deal wins with leading global clients:

New Clients:

o For one of the leading providers of supplemental and life insurance products in North
America, Mindtree has been chosen as a strategic partner in a multi-year deal to enhance
client experience through digital transformation services for their clients

o Foratravel technology leader, Mindtree has been chosen to manage the outsourced product
development covering the large portfolio of airlines, hotels, travel agencies and airports

o For aleading manufacture in outdoor maintenance and gardening equipment, Mindtree has
been awarded a multi-year application development and maintenance services contract as
part of the DevOps Transformation Journey. As part of the deal, Mindtree would also help

the client to migrate Data Center from a 3rd party provider to client's own Date Center

© Mindtree Limited 2020 2
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Existing Clients:

o Mindtree won the strategic annuity deal with an existing leading real estate services
company to implement end to end digitally enabled technology services and help them
embark on digital transformational journey. This deal is strategic not only from a size
perspective but also encompasses multi service offerings cutting across IT life cycle. The
same was announced as one of our recent press releases

o Mindtree to provide application development, testing and support services for a niche

technology player that specializes in benefits administration
e Recognition:

o Mindtree has been recognized as a Market Leader in Digital Business Solutions in US by
Information Services Group (ISG), a leading global technology research and advisory firm.

o Mindtree has been recognized by ISG as an Archetype Leader in Digital Transformation for
capabilities in Continuous Testing, AGILE Development, Digital Business dedication and
vision and future investment.

o Mindtree has been recognized for ‘Excellence in Learning Technology’ and ‘Excellence in

Diversity & Inclusion’ by Business World HR excellence awards 2020
e Announcements

o The Board of Directors have recommended a final dividend of 100% (Rs 10 per equity share
of par value Rs 10 each) for the financial year ended March 31, 2020 which is subject to the

approval of shareholders at the Annual General Meeting

© Mindtree Limited 2020 3
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Mindtree [NSE: MINDTREE] is a global technology consulting and services company, helping enterprises
marry scale with agility to achieve competitive advantage. “Born digital,” in 1999 and now a Larsen & Toubro
Group Company, Mindtree applies its deep domain knowledge to 300+ enterprise client engagements to
break down silos, make sense of digital complexity and bring new initiatives to market faster. We enable IT
to move at the speed of business, leveraging emerging technologies and the efficiencies of Continuous
Delivery to spur business innovation. Operating in more than 15 countries across the world, we're
consistently regarded as one of the best places to work, embodied every day by our winning culture made
up of over 21,000 entrepreneurial, collaborative and dedicated “Mindtree Minds.”

To learn more about us, visit www.mindtree.com or follow us @Mindtree_Ltd

Safe harbour

Certain statements in this release concerning our future growth prospects are forward-looking statements,
which involve a number of risks, and uncertainties that could cause our actual results to differ materially
from those in such forward-looking statements. The conditions caused by the COVID-19 pandemic could
decrease customer’s technology spending, affecting demand for our services, delaying prospective
customers’ purchasing decisions, and impacting our ability to provide on-site consulting services; all of
which could adversely affect our future revenue, margin and overall financial performance. Our operations
may also be negatively affected by a range of external factors related to the COVID-19 pandemic that are
not within our control. We do not undertake to update any forward-looking statement that may be made
from time to time by us or on our behalf.

For more information, contact:

INDIA UNITED STATES

Tanuja Singh Erik Arvidson

Mindtree Matter Communications
+91 9741000266 978-518-4542
Tanuja.Singh@mindtree.com earvidson@matternow.com
EUROPE

Edward Stevenson

Hotwire

+44 (0) 783 459 7877
Edward.Stevenson@hotwireglobal.com

Mindtree Limited, Global Village, RVCE Post, Mysore Road, Bangalore-560059;
CIN: L72200KA1999PLC025564; Phone: + 91 80 6706 4000; Fax: +91 80 6706 4100;
E-mail: info@mindtree.com/investors@mindtree.com; Website: www.mindtree.com

© Mindtree Limited 2020 4
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Mindtree Limited

(NSE: MINDTREE, BSE: 532819)

Earnings release
Fourth quarter ended March 31, 2020

April 24, 2020
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Earnings Conference Call for Analysts / Investors

April 24, 2020 (6:00 PM IST)

Mindtree Limited will announce its financial results for the fourth quarter ended March 31, 2020 on Friday,
April 24, 2020. The financial results will also be available in the investor section of the company’s website
https://www.mindtree.com/about/investors

Tele conference call for investor and analyst community is on Friday, April 24, 2020 at 6.00 p.m. IST.

Replay of conference call available until April 30, 2020
+91 22 71945757 +91 22 66635757 (Playback id: 230712#)

Transcript will be available on www.mindtree.com after April 30, 2020

© Mindtree Limited 2020 1


https://www.mindtree.com/about/investors
http://www.mindtree.com/

@J Mindtree
A Larsen & Toubro Group Company
Mindtree closed FY20 with highest ever deal wins of $1.2B and
Revenue growth of 9.4% in CC terms

Bangalore (India) and Warren (NJ), April 24, 2020: Mindtree, a global technology services and Digital
transformation company, guiding it's clients to achieve faster business outcomes, announced its
consolidated results today for the fourth quarter ended March 31, 2020 as approved by its board of

directors.

“Our relentless focus and client-first approach have resulted in robust Q4 performance on multiple
dimensions — revenue growth of 1.9% in constant currency, expansion of operating margin by 150
basis points and record deal wins of $393M,” said Debashis Chatterjee, Chief Executive Officer and
Managing Director. “Looking ahead to fiscal 2021, we anticipate softness in demand due to the
unprecedented COVID-19 pandemic. However, we’re well equipped to handle the global crisis based
on the business continuity plan we have successfully implemented to ensure the health and safety of
our employees while fully supporting our clients worldwide. We remain confident that we will continue
to create value for our clients, drive profitable growth, develop future-ready talent and maximize
shareholder value.”
Key financial highlights:

Quarter ended March 31, 2020
e InUSD:

o Revenue at $278.4 million (growth of 1.2% g-0-q / 6.3% y-0-Y)
o Net profit at $28.2 million (growth of 1.8% g-0-g/ on y-0-y basis flat)

e [nINR:

o Revenue at 20,505 million (growth of 4.3% g-0-q/ 11.5% y-0-y)
o Net profit at 2,062 million (growth of 4.7% g-0-q / 3.9% y-0-y)

Year ended March 31, 2020
e InUSD terms:

o Revenue at $1088.8 million (growth of 8.7%)
o Net profit at $88.5 million (decline of 17.7%)

e In Rupee terms:

o Revenue at % 77,643 million (growth of 10.6%)
o Net profit at ¥ 6,309 million (decline of 16.3%)
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Other highlights: A Larsen & Toubro Group Company
e Clients:

o 307 active clients as of March 31, 2020
o $10 million clients grew by 1, total 23

e People:

o 21,991 Mindtree Minds as of March 31, 2020
o Trailing 12 months attrition is 17.4%

e BOTs*:

o Automation is playing a significant role in modernizing our technology service delivery,
enhancing both efficiency and speed-to-results for our clients. We are proud to report our
BOTs strength that autonomously work along-side our Mindtree Minds, enabling our team
to do more and accomplish larger goals

o We have 764 BOTs employed as of March 31, 2020

*Software that acts autonomously, free from any interference, human or otherwise, to perform a significant

task which will otherwise be performed by a human
¢ Q4 deal wins with leading global clients:
New Clients:

o For one of the leading providers of supplemental and life insurance products in North
America, Mindtree has been chosen as a strategic partner in a multi-year deal to enhance
client experience through digital transformation services for their clients

o Foratravel technology leader, Mindtree has been chosen to manage the outsourced product
development covering the large portfolio of airlines, hotels, travel agencies and airports

o For aleading manufacture in outdoor maintenance and gardening equipment, Mindtree has
been awarded a multi-year application development and maintenance services contract as
part of the DevOps Transformation Journey. As part of the deal, Mindtree would also help

the client to migrate Data Center from a 3rd party provider to client’'s own Date Center
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Existing Clients:

o Mindtree won the strategic annuity deal with an existing leading real estate services
company to implement end to end digitally enabled technology services and help them
embark on digital transformational journey. This deal is strategic not only from a size
perspective but also encompasses multi service offerings cutting across IT life cycle. The
same was announced as one of our recent press releases

o Mindtree to provide application development, testing and support services for a niche

technology player that specializes in benefits administration
e Recognition:

o Mindtree has been recognized as a Market Leader in Digital Business Solutions in US by
Information Services Group (ISG), a leading global technology research and advisory firm.

o Mindtree has been recognized by ISG as an Archetype Leader in Digital Transformation for
capabilities in Continuous Testing, AGILE Development, Digital Business dedication and
vision and future investment.

o Mindtree has been recognized for ‘Excellence in Learning Technology’ and ‘Excellence in

Diversity & Inclusion’ by Business World HR excellence awards 2020
e Announcements

o The Board of Directors have recommended a final dividend of 100% (Rs 10 per equity share
of par value Rs 10 each) for the financial year ended March 31, 2020 which is subject to the

approval of shareholders at the Annual General Meeting
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About Mindtree

Mindtree [NSE: MINDTREE] is a global technology consulting and services company, helping enterprises
marry scale with agility to achieve competitive advantage. “Born digital,” in 1999 and now a Larsen & Toubro
Group Company, Mindtree applies its deep domain knowledge to 300+ enterprise client engagements to
break down silos, make sense of digital complexity and bring new initiatives to market faster. We enable IT
to move at the speed of business, leveraging emerging technologies and the efficiencies of Continuous
Delivery to spur business innovation. Operating in more than 15 countries across the world, we're
consistently regarded as one of the best places to work, embodied every day by our winning culture made
up of over 21,000 entrepreneurial, collaborative and dedicated “Mindtree Minds.”

To learn more about us, visit www.mindtree.com or follow us @Mindtree_Ltd

Safe harbour

Certain statements in this release concerning our future growth prospects are forward-looking statements,
which involve a number of risks, and uncertainties that could cause our actual results to differ materially
from those in such forward-looking statements. The conditions caused by the COVID-19 pandemic could
decrease customer’s technology spending, affecting demand for our services, delaying prospective
customers’ purchasing decisions, and impacting our ability to provide on-site consulting services; all of
which could adversely affect our future revenue, margin and overall financial performance. Our operations
may also be negatively affected by a range of external factors related to the COVID-19 pandemic that are
not within our control. We do not undertake to update any forward-looking statement that may be made
from time to time by us or on our behalf.

For more information, contact:

INDIA UNITED STATES

Tanuja Singh Erik Arvidson

Mindtree Matter Communications
+91 9741000266 978-518-4542
Tanuja.Singh@mindtree.com earvidson@matternow.com
EUROPE

Edward Stevenson

Hotwire

+44 (0) 783 459 7877
Edward.Stevenson@hotwireglobal.com

Mindtree Limited, Global Village, RVCE Post, Mysore Road, Bangalore-560059;
CIN: L72200KA1999PLC025564; Phone: + 91 80 6706 4000; Fax: +91 80 6706 4100;
E-mail: info@mindtree.com/investors@mindtree.com; Website: www.mindtree.com
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A Larsen & Toubro Group Company

Key Financial Metrics

Growth (%)

& million) Q4 FY2019 Q3 FY2020 Q4 FY2020 Q-0-Q Y-0-Y
Revenue 18,394 19,653 20,505 4.3% 11.5%
EBITDA 2,803 3,063 3,512 14.7% 25.3%
Net Profit 1,984 1,970 2,062 4.7% 3.9%
Diluted EPS (Rs.) 12.05 11.96 12.52 4.7% 3.9%

Growth (%)

($ million) Q4 FY2019 Q3 FY2020 Q4 FY2020 Q-0-Q  Y-o0-Y
Revenue 262.0 275.2 278.4 1.2% 6.3%
EBITDA 39.9 43.0 47.7 10.9% 19.5%
Net Profit 28.2 27.7 28.2 1.8% 0.0%

Fioes Buley Beie Q4 FY2019 Q3 FY2020 Q4 FY2020
Period Closing rate 69.18 71.35 75.33
Period Average rate 70.22 71.42 73.65

Hedges outstanding in million

Currency Value Avg. Rate/INR

UsD 1,117.7 76.04

EURO - -

GBP

Total hedges outstanding in USD includes on balance sheet hedges of USD 138.7M & cash flow hedges of USD 979M.

Key Ratios

Key Ratios Q4 FY2019 Q3 FY2020 Q4 FY2020
EBITDA Margin (%) 15.2% 15.6% 17.1%
Effective Tax Rate (%) 25.6% 23.6% 21.0%
Net Profit Margin (%) 10.8% 10.0% 10.1%
ROCE (%) 32.9% 29.6% 29.4%
DSO (Days) 70 66 66

Effective Tax Rate = Tax/ PBT

ROCE = EBIT / Average Capital Employed. ROCE is annualized

Key Performance Highlights
e Alltime high deal closures, $393M in Q4; $1.2B for full year
e Annual revenue grew 8.7% in USD; 9.4% in constant currency
¢ Q4 EBITDA margin improved 150bps compared to previous quarter

e Maintained DSO at 66 days for 4 consecutive quarters
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Key Revenue Metrics

Revenue by Geography Q4 FY2019 Q3 FY2020 Q4 FY2020
us 73.6% 74.6% 76.8%
Europe 18.5% 17.0% 15.3%
India 3.7% 4.0% 3.9%
Rest of the World 4.2% 4.4% 4.0%

Total 100.0% 100.0% 100.0%

Revenue by Industry Q4 FY2019 Q3 FY2020 Q4 FY2020
Hi-Tech & Media 39.6% 41.5% 43.1%
BFSI 21.8% 21.3% 20.4%
Retail, CPG & Manufacturing 22.2% 20.6% 20.3%
Travel & Hospitality 16.4% 16.6% 16.2%

Total 100.0% 100.0% 100.0%

Revenue by Service Offering* Q4 FY2019 Q3 FY2020 Q4 FY2020

Interactive 22.5% 22.3% 22.3%
Data Science and Engineering services 10.9% 12.1% 12.4%
Cloud Services 3.1% 3.6% 3.8%
Others 0.5% 0.2% 0.0%
Digital 37.0% 38.2% 38.5%
Test Engineering 18.4% 17.7% 18.2%
Package Solutions 8.0% 6.5% 6.0%
Infrastructure Management & Tech Support 23.4% 24.9% 25.8%
ADM and Product Engineering 13.2% 12.7% 11.5%
Total 100.0% 100.0% 100.0%
* Refer note on Service Offering

Revenue by Project Type Q4 FY2019 Q3 FY2020 Q4 FY2020

Fixed Cost, Fixed Monthly 55.9% 58.7% 58.8%
Time & Materials 44.1% 41.3% 41.2%
Total 100.0% 100.0% 100.0%
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Effort and Utilization

Growth (%)

Metrics Q4 FY2019 Q3 FY2020 Q4 FY2020 Q-0-Q  Y-0-Y
Billed Hours
Onsite 1,714,802 1,752,333 1,815,092 3.6% 5.8%
Offshore 6,084,061 6,526,287 6,799,253 42% 11.8%
Total 7,798,863 8,278,620 8,614,345 41%  10.5%

Fee Revenue ($ 000)

Fee Revenue 258,256 271,188 274,270 1.1% 6.2%
Utilization

Including Trainees 75.3% 75.9% 76.5%

Excluding Trainees 77.1% 78.0% 78.8%

Utilization is calculated as Billed Hours by Available Hours. Available hours does not exclude leave hours.

Key Client Metrics

\Metrics |  Q4FY2019 Q3 FY2020 Q4 FY2020 |
Client Details

Number of Active clients 349 320 307

New Clients Added 15 7 5

$1 mn clients 120 134 134

$5 mn clients 45 47 47

$10 mn clients 23 22 23

$25 mn clients 4 5 5

$50 mn clients 1 1 1

$100 mn clients 1 1 1

Million Dollar Clients are based on trailing 12 months revenue.

Client Contribution to Revenue Q4 FY2019 Q3 FY2020 Q4 FY2020
Top Client 19.8% 23.1% 24.8%
Top 5 Clients 33.2% 36.1% 37.9%
Top 10 Clients 42.9% 45.6% 47.4%

Contribution to revenues is based on revenues for the quarter.

Total Contract Value sighed(TCV) (USD M) Q4 FY2019 Q3 FY2020 Q4 FY2020
Renewals 158 128 206

New 84 79 187

Total 242 207 393
Expiring within 1 year 218 174 286
Expiring > 1 year 23 33 107
Digital 126 127 190
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Key Employee Metrics

Mindtree Minds Q4 FY2019 Q3 FY2020 Q4 FY2020
Total Mindtree Minds 20,204 21,561 21,991
Software Professionals 19,017 20,348 20,817
Sales 256 247 229
Support 931 966 945
Gross Additions 1,072 1,202 1,322
Net Additions 296 294 430
Attrition (Last Twelve Months) 14.2% 17.2% 17.4%
Women employees 31% 32% 32%
Nationalities* 70 78 80

*Nationalities represent the count of countries to which Mindtree minds belong to.

[BOTs* | 576 | 715 | 764 |
*A BOT is defined as a software that acts autonomously, free from any interference, human or otherwise, to perform a significant -
which will otherwise be performed by a human.
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Audited Consolidated Financial Results for the Quarter and Year Ended March 31, 2020  in

millions, except per share data)

Particulars Quarter ended Year ended
March 31,/ December 31, March 31, March 31, March 31,
2020 2019 2019 2020 2019
Revenue from operations 20,505 19,653 18,394 77,643 70,215
Other income, net 183 348 290 756 893
Total income 20,688 20,001 18,684 78,399 71,108
Expenses
Employee benefits expense 12,933 12,535 11,504 50,647 44,212
Finance costs (refer note 6) 128 133 - 529 29
Depreciation and amortisation expense (refer note 6) 679 699 428 2,754 1,641
Other expenses (refer note 8) 4,335 4,055 4,087 16,181 15,358
Total expenses 18,075 17,422 16,019 70,111 61,240
Profit before tax 2,613 2,579 2,665 8,288 9,868
Tax expense
Current tax (refer note 9) 725 662 712 2,333 2,456
Deferred tax (174) (53) (31) (354) (129)
Net profit for the period 2,062 1,970 1,984 6,309 7,541
Other comprehensive income:
A. (i) Items that will not be reclassified to profit or loss (37) 7 7 (109) (86)
(ii) Income tax relating to items that will not be reclassified to profit or loss 9 2 2 26 21
B. (i) Items that will be reclassified to profit or loss (3,189) 110 - (3,128) 262
(ii) Income tax relating to items that will be reclassified to profit or loss 1,114 (38) - 1,093 -
Total other comprehensive income (loss) (2,103) 77 (5) (2,118) 197
Total comprehensive income (loss) for the period (41) 2,047 1,979 4,191 7,738
Paid up equity share capital (face value Rs. 10/- each) 1,646 1,646 1,642 1,646 1,642
Reserves 29,922 29,933 31,419 29,922 31,419
Earnings per share (EPS) (refer note 10):
Basic EPS (Rs.) 12.53 11.97 12.08 38.35 45.94
Diluted EPS (Rs.) 12.52 11.96 12.05 38.33 45.85

AUDITED SEGMENT REVENUE AND RESULTS

Particulars Quarter ended Year ended
March 31,|  December 31, March 31, March 31, March 31,
2020 2019 2019 2020 2019
Segment revenue
Retail, CPG and Manufacturing 4,164 4,048 4,076 16,439 15,660
Banking, Financial Services and Insurance 4,195 4,195 4,015 16,479 15,472
High Technology and Media 8,816 8,139 7,290 31,793 27,586
Travel and Hospitality 3,330 3,271 3,013 12,932 11,497
Total 20,505 19,653 18,394 77,643 70,215

Segment results

Retail, CPG and Manufacturing 865 740 674 2,844 2,579
Banking, Financial Services and Insurance 716 627 184 2,001 628
High Technology and Media 1,529 1,317 1,560 4,754 5,810
Travel and Hospitality 402 379 385 1,299 1,628
Total 3512 3,063 2,803 10,898 10,645
Unallocable

Expenses 954 699 428 2,837 1,641
Finance costs 128 133 - 529 29
Other income 183 348 290 756 893
Profit before tax 2,613 2,579 2,665 8,288 9,868

Notes on segment information

Principal segments

The Group is structured into four industry verticals — Retail, CPG and Manufacturing (RCM), Banking, Financial Services and Insurance (BFSI), High Technology and Media (Hi-tech) and Travel and Hospitality
(TH). Accordingly, the Group has presented its segment results under these business segments.

Segment assets and liabilities
Segregation of assets, liabilities, depreciation and other non-cash expenses into various business segments has not been carried out as the assets are used interchangeably between segments. Accordingly, no
disclosure relating to segment assets and liabilities has been made.
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Audited Consolidated Financial Results for the Quarter and Year Ended March 31, 2020  in

millions, except per share data)
AUDITED CONSOLIDATED BALANCE SHEET

Particulars As at
March 31, March 31,
2020 2019
ASSETS
Non-current assets
Property, plant and equipment 3,400 3,757
Capital work in progress 136 297
Right-of-use assets (refer note 6) 5,201 -
Goodwil 4732 4732
Other intangible assets 759 1,180
Financial assets
Investments 804 1,200
Loans 457 675
Deferred tax assets (Net) 1,835 388
Other non-current assets 1,693 1,889
19,017 14,118

Current assets
Financial assets

Investments 6,944 6,836
Trade receivables 14,389 13,356
Cash and cash equivalents 3,909 2,562
Bank balances other than cash and cash equivalents 1,961 -
Loans 99 123
Other financial assets 2,805 2,528
Other current assets 1,981 2,267
Non-current assets held for sale 461 -
32,549 21,672
TOTAL ASSETS 51,566 41,790
EQUITY AND LIABILITIES
Equity
Equity share capital 1,646 1,642
Other equity 29,922 31,419
31,568 33,061
Liabilities

Non-current liabilities
Financial liabilities

Borrowings - 5
Lease liabilities (refer note 6) 4,964 -
Other financial liabilities 1,798 1
Other non current liabilities - 173
6,762 179
Current liabilities
Financial liabilities
Lease liabilities (refer note 6) 699
Trade payables
Total outstanding dues of micro enterprises and small enterprises 8 3
Total outstanding dues of creditors other than micro enterprises and small enterprises 2,579 2,128
Other financial liabilities 5,250 2,434
Other current liabilities 1,596 1,837
Provisions 1,724 1,399
Current tax liabilities (Net) 1,380 749
13,236 8,550
19,998 8,729
TOTAL EQUITY AND LIABILITIES 51,566 41,790
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Audited Consolidated Financial Results for the Quarter and Year Ended March 31, 2020 (Z in

millions, except per share data)
AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS

Particulars Year ended

March 31, March 31,

2020 2019

Cash flow from operating activities
Profit for the year 6,309 7,541
Adjustments for :
Income tax expense 1,979 2,327
Depreciation and amortization expense 2,754 1,641
Impairment loss recognized on non-current assets held for sale 39 -
Share based payments to employees 102 89
Allowance for expected credit losses 160 107
Finance costs 529 29
Interest income on financial assets at amortised cost (189) (146)
Net gain on disposal of property, plant and equipment (12) (19)
Net gain on disposal of right-of-use assets (8) -
Net gain on financial assets designated at fair value through profit or loss (509) (421)
Unrealised exchange difference on lease liabilities 246 -
Unrealised exchange difference on derivatives 320 (95)
Effect of exchange differences on translation of foreign currency cash and cash equivalents (288) (133)
Changes in operating assets and liabilities
Trade receivables (1,193) (3,308)
Other assets (157) (348)
Bank balances other than cash and cash equivalents (1,961) -
Trade payables 537 423
Other liabilities 908 692
Provisions 325 181
Net cash provided by operating activities before taxes 9,891 8,560
Income taxes paid, net of refunds (1,640) (2,255)
Net cash provided by operating activities 8,251 6,305
Cash flow from investing activities
Purchase of property, plant and equipment (1,241) (1,747)
Proceeds from sale of property, plant and equipment 21 39
Interest income on financial assets at amortised cost 133 76
Purchase of investments (33,066) (18,161)
Proceeds from sale of investments 33,924 17,860
Net cash (used in) investing activities (229) (1,933)
Cash flow from financing activities
Issue of share capital (net of issue expenses paid) 4 3
Payment of lease liabilities (490) -
Finance costs (including interest towards lease liabilities) (529) (40)
Repayment of long-term borrowings 5 4)
Repayment of short-term borrowings - (3,000)
Dividends paid (including distribution tax) (5,940) (2,180)
Net cash (used in) financing activities (6,960) (5,221)
Effect of exchange differences on translation of foreign currency cash and cash equivalents 288 133
Net increase / (decrease) in cash and cash equivalents 1,350 (716)
Cash and cash equivalents at the beginning of the year 2,559 3,275
Cash and cash equivalents at the end of the year 3,909 2,559
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Audited Consolidated Financial Results for the Quarter and Year Ended March 31, 2020 (Z in

millions, except per share data)

Cash and cash equivalents
Particulars As at
March 31, March 31,
2020 2019
Balances with banks in current accounts and deposit accounts 3,886 2,546
Other bank balances 23 16,
Cash and cash equivalents as per balance sheet 3,909 2,562
Book overdrafts used for cash management purposes - )
Cash and cash equivalents as per statement of cash flows 3,909 2,559
Reconciliation of liabilities from financing activities for the year ended March 31, 2020
Particulars As at March 31, Proceeds/ Repayment Fair value As at
2019 impact changes March 31,
of Ind AS 116 2020
Long-term borrowings (including current portion) 10 - (5) - 5
Lease liabilities - 5,907 (490) 246 5,663
Total liabilities from financing activities 10 5,907 (495) 246 5,668
Reconciliation of liabilities from financing activities for the year ended March 31, 2019
Particulars As at March 31, Proceeds Repayment Fair value As at
2018 changes March 31,
2019
Long-term borrowings (including current portion) 14 - 4) - 10
Short-term borrowings 3,000 - (3,000) - -
Total liabilities from financing activities 3,014 - (3,004) - 10

Notes to audited consolidated financial results for the quarter and year ended March 31, 2020

1 The information presented above is extracted from the audited consolidated interim financial statements for the quarter and year ended March 31, 2020 and the audited consolidated financial statements for the
year ended March 31, 2020. The consolidated interim financial statements for the quarter and year ended March 31, 2020 have been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 — ‘Interim Financial Reporting’ (Ind AS 34). The consolidated financial statements for the year ended March 31, 2020 has been prepared in accordance with the Indian
Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules
thereafter. The above results were reviewed by the Audit Committee and thereafter have been adopted by the Board at its meeting held on April 24, 2020.

2 The statement of consolidated financial results have been audited by the Company's auditors. The Company's auditors have issued an unmodified audit opinion on the consolidated financial results. The audit
report has been filed with the stock exchanges and is also available on the Company's website.

3 Estimation uncertainty relating to COVID-19 outbreak:
The Group has considered internal and certain external sources of information including credit reports, economic forecasts and industry reports up to the date of approval of the financial statements in determining
the impact on various elements of its financial statements. The Group has used the principles of prudence in applying judgments, estimates and assumptions including sensitivity analysis and based on the current
estimates, the Group expects to fully recover the carrying amount of trade receivables including unbilled receivables, goodwill, intangible assets and investments. The eventual outcome of impact of the global
health pandemic may be different from those estimated as on the date of approval of these financial statements.

4 The Board of Directors have recommended a final dividend of 100% (Rs 10 per equity share of par value Rs 10 each) for the financial year ended March 31, 2020 which is subject to the approval of shareholders
at the Annual General Meeting.

5 Board changes and changes in Key Managerial Personnel:
(i) Mr. Milind Sarwate, Independent Director, has resigned from the company due to the re-organization of his portfolio of Board membership across various companies with effect from April 24, 2020. The Board
has placed on record its appreciation for the valuable services and contribution by him during his tenure.
(ii) Mr. Senthil Kumar was appointed as the Chief Financial Officer with effect from March 11, 2020.

6 The Group has adopted Ind AS 116 ‘Leases" with the date of initial application being April 1, 2019. Ind AS 116 replaces Ind AS 17 — Leases and related interpretation and guidance. The Group has applied Ind AS
116 using the modified retrospective approach, under which the cumulative effect of initial application is recognised in retained earnings at April 1, 2019. As a result, the comparative information has not been
restated.

On transition to Ind AS 116, the Group recognised right-of-use assets amounting to Rs 6,369 million, related accumulated depreciation amounting to Rs 138 million, lease liabilities amounting to Rs 5,800 million
and Rs 157 million (credit) in retained earnings as at April 1, 2019. The Group has discounted lease payments using the applicable incremental borrowing rate as at April 1, 2019 for measuring the lease liability.

During the quarter and year ended March 31, 2020, the Group has recognised interest expense on lease liabilities amounting to Rs 128 million and Rs 529 million respectively and depreciation on right-of-use
assets amounting to Rs 233 million and Rs 959 million respectively.

7 Audited financial results of Mindtree Limited (Standalone Information)

Particulars Quarter ended Year ended
March 31, December 31, March 31, March 31, March 31,
2020 2019 2019 2020 2019
Revenue from operations 20,505 19,653 18,394 77,643 70,215
Profit before tax 2,612 2,579 2,664 8,287 9,867
Profit after tax 2,061 1,970 1,983 6,308 7,540

Note: The audited results of Mindtree Limited for the above mentioned periods are available in the investors section in www.mindtree.com and also with the stock exchanges where it is listed. The information
above has been extracted from the audited financial statements as stated.

8 Other expenses includes:
(i) Foreign exchange loss of Rs 275 million and Rs 83 million (net of foreign exchange income) for the quarter and year ended March 31, 2020 respectively. In the comparative periods, the net foreign exchange
gain presented under other income aggregating to Rs 187 million, Rs 47 million and Rs 267 million for the quarter ended December 31, 2019, quarter ended March 31, 2019 and year ended March 31, 2019
respectively.
(i) Contribution of Rs 200 million towards PM CARES Fund for the quarter and year ended March 31, 2020.

9 Tax expense for the year ended March 31, 2019 is after considering the tax reversal arising pursuant to the Scheme of Amalgamation of the Company’s wholly-owned subsidiary.

10 EPS for the interim periods are not annualized.
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For more information, please contact:

Amisha Munvar
Mindtree Limited
Amisha.Munvar@mindtree.com

Safe Harbor:

Certain statements in this release concerning our future growth prospects are forward-looking statements, which involve a
number of risks, and uncertainties that could cause our actual results to differ materially from those in such forward-looking
statements. The conditions caused by the COVID-19 pandemic could decrease customer’s technology
spending, affecting demand for our services, delaying prospective customers’ purchasing decisions, and impacting our
ability to provide on-site consulting services; all of which could adversely affect our future revenue, margin and overall
financial performance. Our operations may also be negatively affected by a range of external factors related to the COVID-
19 pandemic that are not within our control. We do not undertake to update any forward-looking statement that may be
made from time to time by us or on our behalf.
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