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Ref: MT/SSA/2020-21/40       Scrip Code: 517344 
February 11, 2021          Symbol: “Mindteck” 
 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street 
Mumbai- 400001 
 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai – 400 051 

  
Dear Sir/Madam, 

 
Subject: Submission of Financial Results pursuant to Regulation 33 and Outcome of Board Meeting held on 

February 11, 2021 pursuant to Regulation 30 read with Schedule III of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

 
We would like to inform you that the Board of Directors of the Company have approved the Unaudited 
Financial Results for the Quarter and Nine months ended December 31, 2020 at its meeting held on February 
11, 2021. 
 
Further, we hereby intimate that Mr. Guhan Subramaniam is re-appointed as an Independent Director of the Company 
for a further period of five (5) years w.e.f. May 20, 2021 subject to the approval of shareholders in the ensuing Annual 
General Meeting. The details of the re-appointment are as under: 
 

1. Name of the Director Mr. Guhan Subramaniam 

2. Date of Re-appointment May 20, 2021 

3. Term of Re-appointment Five (5) years 

4. Brief Resume and nature of 
expertise in specific functional 
areas 

Mr. Guhan Subramaniam is an independent professional consultant who advises 
select enterprises on growth strategies and capital infusion. Earlier in his career, 
Guhan was Managing Partner at IL&FS Private Equity, one of the largest private 
equity fund managers in India. 

Guhan’s experience spans over 40 years in advisory and consulting services, 
private equity investments and multi-functional, multi-industry operations roles 
predominantly in information technology and software solutions. 

He held senior management and leadership positions with leading corporations 
in India, with a successful career extending across functions such as business 
planning, strategy, sales, marketing, business development, human resources 
development and operations. He was also an active participating member on 
the Boards of 14 companies, including three listed on India stock exchanges. 

Guhan received a bachelor's degree in Economics from Nowrosjee Wadia 
College of the University of Pune (India). He also completed a postgraduate 
programme in Business Management at the university’s Symbiosis Institute of 
Management. 
 

5. Relationship with other directors 
of the Company 

NIL 
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Please find the enclosed: 

1. Unaudited Standalone Financial Results for the Quarter and Nine months ended December 31, 2020.  
2. Unaudited Consolidated Financial Results of the Company and its Subsidiaries for the Quarter and 

Nine months ended December 31, 2020. 
3. Copy of the Limited Review Report by Statutory Auditor for Standalone Financial Results for the 

Quarter and Nine months ended December 31, 2020. 
4. Copy of the Limited Review Report by Statutory Auditor for Consolidated Financial Results for the 

Quarter and Nine months ended December 31, 2020. 
5. Copy of Press Release. 

 
  

Thanking you, 
Yours Truly, 

 
For Mindteck (India) Limited 

 
 
 

Shivarama Adiga S. 
VP, Legal and Company Secretary 
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ST .\TE 1\ I ENT OF L'i\'AU UIT EU ST.\ \ ' IJ A LO NE FI N.\ :\1Cl.\L RESU LTS FO H T llE Q UA RTER A ND :\'! NE :'\I OKTll S E:\'D ED DECEi\IBER 31 , 2020 

(R.~ 111 Lakhx, •'X< <'fll /11 • r sltt1I'<' d11l11 ) 

SI.Nu. 

10 

II 

Income 

a) Revenue from operations 

b) Oihcr income 

Tot:11 income (a+h) 

Expenses 

l';ir1 ic ulars 

a) Cost of techn ical suh-cont ractors 

h ) Employee hcnclits expense 

c) Fi nance cosls 

d ) Ocprcc iatio n and a rnm1 isation expense 

c) O th er exrcnscs (Refer No te 5) 

Tot:il ex p l'nscs (:1+b+c+d +c) 

Prufit/(Loss) before l:t x and cxrcption:il items ( 1-2 ) 

Excep tion a l ill'mS 

- Provis ion fo r im p01irmc111 of i11 vcs1 mcn1 in subsi dia ri es (Refe r 

Note 6(a)) 

• Prnvisinn for expected losses under scr\'iec conccss i1m 

arrangemcn1 (Refer Note 6{b)) 

·Provision fo r impairment of loan (Rcli.:rNo tc 6(c)) 

Profit/(Loss) befo re 1:1X (3+-' ) 

· Ta~ expe nse (nel) 
Cun·cnt tax 

Tax rel at ing lo earlier years (Rcfor No te 7) 

Ocli.:rn:d tax ehargt.:l(ercdi t) 

To1 :1l 1;1x expe nse 

Prufi l/(Loss) for th e periudfycar (5· 6) 

0 1her comprl'l1e11sivc incomef( luss) 

Item s 1Jw1 wi/11101 he reda.u[fic:d :mhseq11e111Jy lo pn~flt m· loH 

Remeasure ment gain/( loss) on defined bc nefi1s pl:m 

lncomc tax rclali ng to items thal wi ll IHH he rcclassed 10 pro lit or 

loss 

01hc1· comprehensive income/(loss) for the p eriod/year net o f 

laxes 

Tot:il comprehensive income/(lo ss) fo 1· th e perio dl)·car (7+8) 

P:iid-up equity share capital (Face va lue of Rs . 10 pe r share) 

Other c1.1 ui ry 

12 Earni rq.~ s /(Loss) pe r share (f\'ul a 1111u:11iscd in the c a se of lhc 

interim pe ri od ) 

Ilas ic ( in Rs.) 

D iluted ( in Rs.) 

Sec :tecomp:.m y1ng notes to the fina ncial results. 

Q11ane1· end ed 

December 31 . Sept embn .'.\O . 
2U2U 2ll2U 

Unaudircd 

2,840 
73 

2,913 

42 

1,915 

15 
14 1 

38(1 

2,501} 

404 

404 

110 
148 

(26) 

242 

162 

( 14) 

(Ill) 

152 

2.562 

0 .63 

0 .63 

L' n:rn di1 cd 

2,802 

63 

2.H65 

63 

1,780 

38 

15 7 

326 

2,364 

50 1 

501 

177 

(80) 

97 

404 

(5) 

(4) 

400 

2.562 

1.58 

1.57 

Occembc1· 3 1. 

2019 

Unaudi!cd 

2.250 
53 

2,311 3 

52 
l ,(177 

47 

165 

399 

2,340 

(37) 

(2 ,157) 

( 168) 

(2,362) 

( I I ) 

(I I ) 

(2,351) 

(4) 

(3) 

(2 ,354) 

2.562 

(9 .18) 

(9. 18) 

\'l':11· In d:ill' fi:;url' S for nin l' mo n t hs 
l'lldl·d 

Occcmbc1·.':\I , 

2U2U 

U11:1udi1ed 

S, 171 

257 

X,42X 

166 

5,333 
107 

4 55 

l .0 19 
7,080 

1,34 8 

1,348 

438 

201 
( 133) 

507 

841 

(2) 

I 

(I) 

840 

1.561 

3 .18 

3.18 

Occcmbl·r 3 1. 

2Ul9 

L11auditcd 

(1,868 

14 1 

7, 1111 9 

170 

5.082 

142 

453 
1.167 

7,014 

(5) 

(2 , 157) 

( 168) 

(2,330) 

44 

(14) 

30 

(2 ,360) 

(3) 

(2) 

(2 .362) 

1.562 

(9.2 1) 

(9 .21 ) 

J\ l:irc.:h 3 1. 2020 

Audil cd 

9.231 
IX4 

9,4 15 

21 8 
6,624 

187 

6 15 

1.659 

9.303 

112 

(5.666) 

(159) 

(168) 

(5,XXI) 

114 

(71) 

43 

(3 ) 

(2) 

(5,'J26 ) 

2,562 

9.627 

(23 12) 

(23. 12) 



Notes: 

1\l l NDTECK (IND I A) L1 1\1ITED 
A.i\ 1. R TECll P.\ H.K. BLOCK I. JR D FLOOR, # 664, 23/24, ll OSUH i\1 \ IN RO:\ D 

ROi\ l:\f l\.N.\ ll A l.1.1 , R.\NGl\. l.UIH: 560 oc,s 
CI N:L3UUU7KA I IJIJ I PLC031J702 

ST ATEi\ I ENT OF Cl\' .• \ UDITED ST.·\ '.'l l>ALONE FI NA:'\'CIAL RESULT S FO R T ll E QUART ER Al\' D '.\' INE :\101\Tll S E:XDEO DECE1\ IBER J I , 21120 

I The above slalenu.:nl nf unaud1tcd standalone linancial results ('thc Statemenl') n( M iruheck ( 1111\ia l Lirmted ("the Compan y' ) Ji'r the quarter and nine months ended Ucccmbcr 3 I . 2020. ha ve 

been reviewed by the Audit Comnuuec :.md thcrcalicr approwd by the Board of Oin:c1ors in their meeting hl"ltl on Fclmiary 11. 2021 

These stand:tlune financial n:suhs have hccn prepared in accordance wi1h 1h e rci.:ognilion and rneasurcmi.:nt prindplcs laid down in Indian Accounting. Standards (' Ind AS') pn.:s..:rihed under 
Si:ctinn 133 nf thi: Cninpanics Act. 2013 , read wnh the relevant rules lhcri:undcr and in terms of Regulation 33 nf thc SEBI (Listing Ohli,gations and Disclosure Reqmrcrncnts) Regula110us, 

201 5, as amcndi:d. 

In <1ccorda11cc with Ind AS 108, Operating segments. segment infom1a1io11 has been provided in the conso lidated financial results of the Company <111d therefore no separate disdosurc on 
segment infom1ation is given in these st:111dalonc financial results. 

of The full impact of COVIO - 19 s1ill remains uncertain omd cou ld hi.: diOCrenl from 1hi: estima1es r.:onsidcrcd while prcparing these standalone financial results . The Company sha ll continue 
lo closely monitor any material changes to future ccnnnmic condit ions. 

'Other expenses· includi: Rs . 13 l lakhs cross charged by Mindtci.:k 1111.: . for thi: pcrind Arril 0 1, :::w:w In Oi:ccmber 31 , 2020 pursuant lo 1m intercompany :mangemcnt entered during the 

quarter ended December 31, 2020 for shnri ng of ec11ai11 expenses. 

Excc priuna l It ems: 

(a) During the quancr ended December JI, 2019, 1he management had carried Olll an impainne111 assessment in respcc1 of in\'csunent in a subsidiat)' and basis valuation carried out by an 
external valuation cxperl. had made an impainnent provision of Rs. 2.157 Jakhs towards call)<ing value of i1\\'estmem in such subsidiary. During the qua11er ended March 3 1, 2020, <is a pan 
of yea r end impairn1ent c\'aluation and considering thc COVID. J 9 pandemic. impaim1ent assessmc11t was canicd out in respcet of invcslmenl in subsidiarics a11d basis valuation carried out 

by an external v:ilua1ion expert an additional impairment of Rs. 3,509 lakhs lowards i.:anying val ue ufinvcstmcnl in cc11ain subs idiaries was rceunkd. Accordingly. an impairmcnl provision 

1ot:illing rn Rs. 5,666 lakhs had hec:n rc=cnrch:d for the= year ended ivlan.:h 31. 2020. The management has reassessed its projeclions and assumptions and accordingly h:1s concluded 1hat thc 

i.:anying val uc 11f invcslmcnt in subsidiaries as at Occcmbcr 3 1, 2020 is apprnprialc . 

(Ll) During the: year ended March 3 1, 2020, the management had reassessed recoverability of investment in assets and amounts rece ivables from Bhopal Municipal Corporation (BMC) as at 
Ma rch 31. 2020 and had created prm•ision amounting to Rs. 159 lakhs . Subscqucn1ly. during the qu<incr ended Scp1c:mber JO, 2020, the Company 1cnnina1ed the contract with RMC and 

act:ordingly. rcvcrscd all the ;1sscts and liabilities crcatell as per Appendix D of Ind AS 115. The m.:t imp;1ct uf such tcnn ination on the results for thc quancr ended September JO, 2020 was 

not m;11eri<d. 

(c) Mindteck Emplnyce Welfare Trus! (MEWT) was ereatcd In administer the E1nployce Sha rc Incenti ve Schemc 2000 for the bcncfit of ils employces. For th is purpose, the MEWT h:1d 
b0rrowcd funds from the C0m pan y and subscribed ti.) 4 16,000 equity shares re11ou11 ecd in its favour by 1hc Company's promolers/dircc:tors in the Company's earlier righis issue. During the 

quarter ended December 3l.20 19 and for the year ended March J I, 2020, due 10 significam di fference in the purchase price of lhesc shares and average prevailing share price. the Compan y 
had made a provision of Rs. 168 lakhs . · 

Tbc Comp;.my ha~ availed Vi vad·Se·Vishwas Sd1cmc issued hy thi: Central Government to close t.:crtain pending incomc tax di sputes in respect of AY 10-11. At.:cordingly, a sum of Rs . 148 

lakhs reprcsentrng provision (reversal of taxes paid) madc duri ng thc quarter ended December 3 I, 2020. 

N The C1ldc tl!l Sncial Sccurit y, 2020 ('Code') relating Ii) cmpl•>yee hcncli1s during emphlyt11ent and pns1-cmpl11ytncn t hcnc!its received Prcsidential asscnt in Scptcrnbt:r :!O:!O. The Cndc has 

been published in the Gazelle o f India . However, the date on which th e Codi: will come inlo effect has 1101 been not ified and the linal n1lcs/inte1vrelation have not ye1 been issued. The 

Company will assess the impact of the Code when it comes imo etlCct and will record any rebted impact in the period the Code becomes effective. 

Place : Bc gahm1 

'0',·1 '' 
:e 

!; 
O;ttc : February 11, 2021 



~ll 'l lJTECK il'.\°f>l i\ ) Ll~ll TF O 
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ST .-\TE iVI ENT OF L KAU DITEU CO '.\" SOLIU.-\TEU FI N,\:\T l:\L RESU LTS FO R T llE QU ~\llTER A~D i\' I NE 1\I ONTll S EN DED DECEMBER 31 , 2020 

SI. Nu. 

Income 

a) Rt:vl! nut: from opcr:.il1ons 

h) Other im.:01111.: 

Total income (:1 + h) 

E xpenses 

ra r licubrs 

a) Cost oftcr.:hnir.:al sub-contrar.:tors 
b) Employee br.: ncli ts cxpr.:11,<;c 

t") Fin;mr.:c r.:osts 
d) Deprec iation and :uno111s:u1on expense 

c) Other expenses 

Tola I expenses (a +b+c+d+e) 

l'rnfic/(Loss) hcfore tax a nd exceptiona l it ems (l -2) 

Exceptiona l it ems 

- Impairment nf goodwill ! Refr.:r Note 7(a)) 

- Provisi nn for cxpr.:r.:ted [ossr.:s under service.: concr.:ssion arr:mgr.:menl t RdCr Notr.: 7(b)) 

Proll t/(l.oss) before ta x (3+-t ) 

Tax ex pe nse (m_·t) 

Current tax 

T ax n.: lating to earlie r years (Refer Note X) 

f)cfc rred tax 1,:harg.d{ercdit) 

T o t:tl la x expense 

P ro fit/ ( Loss) fo r th l' period/year (5-6) 

Other cumprchcns ivl' inco me/(luss ) 

/1e111s tlwl ll'ill be reclnss!/ierl mhseq11e111ly to profit or loss 

Net exchange diffen:m:c on translation of fon:i£1l operation 

/wm.f 111111 wi!J 1101 lw rt'classijied s11hse11uc11/~I ' ffJ profit or loss 

Rc- rnca~mrcmr.:nt ,gain/ ( loss) on defined benefit pbns 

Income ta x relating to items th:11 wilt not he rcdasscd to profit or loss 

O ther comprehensive incom e/( lo ss) for the pe riod/yea r , net of ta xes 

T otal compn: hcnsin income/(loss) for the periodlyc:ir (7+8) 

I O PaiJ .up e4uity share capital (Far.: e va lue of Rs. I 0 per share) 

11 Other c411ity 

12 Ea rnii1 !,!s / (Loss) Pe r sh:1n· (Not ann11 :11ised in ca sc.• uf inll'rim n cri ods) 

B:tsic (in Rs. ) 
Dilut..:d {in Rs. ) 

St:e accomp:mymg rrnh::s to lhe financ ia l results 

Ucccmhcr 3 1. 
2020 

Un:rndilcd 

7,272 

100 

7,372 

1.32H 

4.92 1 

35 

143 

549 

6,976 

396 

396 

129 

14 8 

(26) 

25 1 

145 

18 

(14) 

153 

2.52 1 

0.58 

0.56 

Qua 1"1 c1· end ed 

Sq1t cmh cr 3 11, 
2020 

U naudited 

7,28 1 

9; 

7,376 

1, 127 
5,046 

44 
l 72 
671 

7,060 

3 16 

316 

172 
(8) 

(80) 

84 

232 

( I JO) 

(5) 

I 

(11 4) 

118 

2,521 

0.92 

0.90 

Dcccmh cr 3 1, 
2019 

Un a udit ed 

6,883 

Sil 
6.933 

1.054 

5.050 

57 

184 

703 

7,04 8 

(115 ) 

( ~ .157) 

(2,272) 

13 

(II) 

(2,274) 

94 

(4) 

91 

(2,183) 

2.52 1 

(9.02) 

(9 .02) 

( llx. in l.11klt.{. e.\Ct'/'I pt•i xlum· data) 

Yc:.ir lo da le fi gu res for nine mon ths 

en c.Jed 

lkccmhcr 3 1, 
2020 

Unaudit ed 

2l,-ll5 

4 10 

21 ,825 

3.5X7 
I U l 5 

133 

49 1 

1.792 

20,8 18 

1,007 

1,007 

462 

134 

(133) 

463 

544 

(67) 

(2) 

I 
(68) 

476 

2.52 1 

2.16 

2. 12 

Ucccmhcr 3 1, 
2019 

U n ~rndil cd 

20,543 
123 

20,666 

3.142 

14.79 1 

172 

523 

2,197 

20 ,825 

(159) 

(2,157) 

(2 ,316) 

( 14) 

78 

(2,394) 

178 

(3) 

176 

(2 ,218 ) 

2,521 

(9.50) 

(9.50) 

Y r :ir ended 

i\ l a n .: h 3 1. 21120 

.. . 

Andi!cd 

:? 7,613 

175 

27,7NS 

4.171 

19,924 

226 

704 

3,069 

28,U94 

(306) 

(5 ,942) 

(1 59) 

(6 ,407) 

172 

(28) 

(71) 

73 

(6.480) 

(3 ) 

350 

(6 , 130) 

2.521 

10,442 

(2;.11) 

'"5.71) 



Notes: 
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STATEM ENT OF L'i'\ r\ UIJIT EO CO:'\'SO LllJ.-\TEIJ FI NA:'\'C IAL RES ULTS FOH TllE QUA l~T E.R A'.\'U NIN£ i\ IONTl-I S ENDED OEC£i\ IU £ 1~ 3 1, 20211 

I The ahove statement of unaudited cnn.~olidaled tin:uu.:i:il 1 esult .~ f'the Siatemem') nfMindted;- (India) Limited ('the Cnmpan)') for the quarler :md 11111e nmnths ended December 31, 2020. have heen reviewed hy thl' Audit Comn111tec a11d 

1hcrcaf!cr a pproved by the Board of Director:-: in 1he1r meeting held on February 11, 202 1 

2 These consol idatc<t ti11:111dal rew lts have been prepared in accordance with the recogn ition and mcasurcrncru principles la1<I down in Indian Acrnuming Standards t'lnd AS') presc ribed umlcr Sccth>ll 133 of the Com parnes ·\ct. :?O 13, read 

with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (L1s1ing Obligations ;md Disc losure Requirements) Regu lations, 2015. as amcndetJ . 

3 The Company has consolidated the financial s1:1temcn1s of the Mindtcck Employees Welfare Trust ('the Trust') with tha1 of its consolida1ed financial st;11cmc111s. As a result, the Compan)ls paid up equity shares stand reduced by 4 16,000 
shares. To give cm.·ct 10 the consolidilt1on of 1hc Trust, Rs. -1 1 bkhs has been n:tJuc:ed from equity slwn: c:apital. Rs. 3'12 lakhs has been reduced from securities premium account ilnd Rs. 32 lakhs !ms been at.lju sted in reserves. The sh:i rcs 
held by the Tnist were re duced from nut-:tamling numhcr nf shares for computation nf basic EPS of1he Company. 

-I The Mindlcek Group's opcralions prcdommantly relate to provid mi; software :-:cn.•1ccs lo external customers and providing IT-enabled services 10 subsid iaries within the (jroup. 

Sincc IT -enabled services arc rendered to subs idiaries whid1 arc cm1rnlidatcd. the disdo.~me nf a se pa rate JT -enabled services segment a.~ a separate prirna1y .~egment i.~ not applicable. The Cirnup is therefore considered 10 cnnstiOHe a 
single primary business segme nt ;i nd acnmling,ly prirn;uy segmcnl disclosure:; have not been presented. 

Based on the "management approach~ as defi ned in Ind AS I OM • Opcralmg ScgmcnL'i, lhc ClucfOperating Dcc1skm Maker also c\'alu;itcs the Group pcrforr n:u1 ce anti :tllocatcs rc . .;ources based on an analysis ofvanous performance 
i11dicator.; by geogr:iphica l areas .. o\ccordingly. iuformation has hccn prc.~en ted in respect of such geographica l segment~. 

The accounting principles cm1s1s1ently used in lhc preparation 11fthc rnnst1lidatcd fin:meial staicmcms :ire also consis1cnt ly applied In record income and expenditure in the individual segments. 

Gt:o:,!r:.to hi c:ll sc" mcnls 

Q ua rlcr ended ~in c months en tied 

(I<.\·. i11 Luk/is) 

Ye:.tr cnd~d 

lknnue from ex lcnul cu slom crs hy lnc:ation of custom ers Dcce mh cr 31, 2020 Sc pt cmhcr 311, IJ eccmhcr 3 1, 211 19 Occcmhcr 31. 20211 Dcccmhcr 31, 21119 :\•l arc h J I. 20211 
2020 

Unaud it ed Unaudilcd Una11di1cd Un:.111di1 cd Unaudit ed A 11di1cd 

-USA 3.998 4.078 4,022 11,9 19 I 1/13 1 15.779 

- India 774 995 806 2,655 2.736 3.582 

. Rest of the world 2.500 2,208 2,055 6,84 1 6, 176 8,252 

Total 7, 271 7.28 1 6,883 2 1.415 211,543 27.6 13 

TI1c conso lidated fin :mcial results include.~ balances of its direct and ind irec l subsidiaries n;1111cly Mindlcck Inc., ~·l i n dteck Singapore Pte Ltd., t.,lind1eck Sn lmions Ph ilippines lnc.(undcr closure). ;._,l indtcck UK Limited, Mind1cck 
Ncthcrl:rnds B\I (closed w.c. f. JanUJI)' 14, 2020). Mindtcck (jcnnany Gm bH, Mindtcck Middle East Limi1cd S l'C, Minchcck Soliwarc M:1 laysia SDN RHD. Chcndlc Ho ldings Lid. Hitcch Parkin£ Solutions Pvt. Ltd. Mincltec k Canada Inc. 
and i\·lindtcek Emp loyees Wei fore T rust. 

6 The ti.i ll impact of COVID - 19 s1ill remains uncertain am! could he d illCrcnt from the cs1imatcs co11s1dcrcd wh ile preparing these comolidatcd financial results. The Group shall continue 10 closely monitor any material changes to future 
eco nomic conditions. 

7 Exccption:.1.l lt cms: 

(:.1) During 1hc quancr ended Deccmb1.:r 3 l. ::!O l 9. the management had c:m·ied out an impai1mc111 asscssmcnl in respect of canying value of gm1d\\' ill and basis valuation carried out hy an extcma l \'al11:11 ion ~·xpc 11, had m ade an impairmcnl 

provision of Rs. 2, 157 lakhs towards c:uTymg va lue of goodwi ll. During lhc quarter ended f1:brch 3 1, 2020, a s :i pa11 of year cnd 11npairmcn1 evaluation :md considering the COVID- 19 pandemic, 11n p:11nne111 assessmen t was carried out in 
respect o f can')ing value of goodwill and basis va luation carried out by an ex1emal valua1in11 expe11. au additional impainnent of" Rs 3.785 lakhs towards can)illg value of goodwill has been recorded. Accordingly, an impainnent 
provision totallmg to Rs. 5,9-12 lakhs has bee n recorded for the year ended 1'<.t1rch 31. 2020. The management h;is rc:isscs~ed it .~ r roJeCt1ons and assumpt ions and accordingly has concluded 1hat the carr~~ng value: of goodw ill as at 
December 3 l . 2020 i .~ appropria te . 

(b) During the year ended March 31. 2020, th e man::igcment had reassessed recoverab ility of invcstm c 111 in assets and amounts receivab les tTom Bhopa l Municipa l Corporation (BMC) as at March 31. 2020 and hat! 
l'rl'alcd provision amounting to Rs. 159 lakhs. Subsequently. during th e qu:u1l'r cntlctl Scptl'mber 30. 2020. the Company tenni natcd the contract w ith RMC and accortlingly. reversed all t he assc1s and liabili 1i es 

l'rca!ed as per Appentlix n of Ind AS 115 . The net im pact of suc h ll:rmination on th e resu lts for the quarter ended September 30. 2020 was nut material. 

8 The Company h:1s ;.ivailcd Viv;1d-Se-V1shwas Scheme issued by the Central Govcmmcnt lo close cert;iin pending income t:1x disputes in respect of A Y 10-11 . Accordingly. ;1 sum of Rs l4M lakhs rcpre~cntmg provision (rcvers:1\ of taxes 
paid) made during the quarter ended Dcc:cmber 31. 20::!0. 

9 The Code on Socia l Security. 2020 ('Code' ) relating to employee bcm:fits during employme nt :ind pos1-cinp loy111cnt benefits received Pre~1dcnt i a l assent in September 2020. T he Code has been published 111 the Gazelle of India. llowcvcr, 

the date on which tile Code will come into effect ha .~ nnl hec11 not ified and the fiua l t11 lesi in1t:rpretatio11 have not ye t been issued. The Ciruup will assess !he impact nf the Code when it comes into effect and wi ll rccnrd :my related impact in 
the period the C.:odc becomes cflCctivc. 

jfJr and on behalf of the Bnard of Dircelors of 'C'' """" U••« 

Anand Bala rish n:in 

Place: Rcngaluru 

Date : February 11, 20 21 
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Chart ered Accountant s 

12th Floor 
"UB City" Canberra Bloc\1 
No. 24 , Vittal Mallya Road 
Bengaluru - 560 001, India 

Tel : +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Repo11 to 
The Board of Directors 
Mindteck (India) Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Mindtcck 
(India) Limited (the "Company") for the quarter ended December 31, 2020 and year to date from April 
0 I, 2020 to December 31 , 2020 (the "Statement") attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) " Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, ''Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion . 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards (' Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be di sc losed in terms 
of the Listing Regulations, including the manner in wh ich it is to be disclosed, or that it contains any 
material misstatement. 

For S.R.Batliboi & Associates LLP 
Chartered Accou ntants 
ICA I Finn Registrat ion Number: I 0 I 049WiE300004 

... 

~~~,;; ...... _ ~~~-""-
Partne..C~ 
Membership No.: 213803 

UDIN: 212 13803AAAAAY4268 

Place: Bengaluru 
Date : February I I, 2021 

S.R. Oatliboi & Associates LLP. a Limited Liabi lity Partnership with LLP Identity No. AAS 4295 
Regd. Office: 22. Camac Street. Bloc k ·s-. 3rd Floor. l\olkata-700 016 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24, Vitta l Ma llya Road 
Benga \uru - 560 001, India 

Tel : +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regu lations, 2015, as amended 

Review Report to 
The Board of Directors 
Mindteck (India) Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Mindteck 
(India) Limited (the " Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 
together refen-ed to as "the Group") for the quarter ended December 31, 2020 and year to date from April 01 , 
2020 to December 31 , 2020 (the "Statement") attached herew ith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "'Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company ' s Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) " Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
24 10, "'Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute ofChaiiered Accountants oflndia. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CM Dl /44/20 19 dated March 
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 

4. The Statement includes the results of the Holding Company and the following entities: 
a. Mindteck Inc., USA 
b_ Mindteck Software Malays ia SON. Bl-ID, Malaysia 
c. Mindteck Middle East Limited SPC. Kingdom of Bahrain 
d. Mindteck (UK) Limited, United Kingdom 
e. Mindteck Singapore Pte. Limited, Singapore 
f. !\11 indteck Canada lnc. , Canada 
g. Mindteck Germany Gmbl-1, Germany 
h. Chendle Holdings Ltd, BY! 
L Hitech Parking Solutions Private Limited 
j. iviindteck Solutions Philippines Inc . (under closure) 
k. Mindteck Employees Welfare Trust 

S.R. Ba tlibo1 & Assoc iates LLP. a Limited L1ab il1!y Partnership wi th LLP Iden tity No. AAB·4295 
Reqd. Office: 22, Camac Street. Block ·s·. 3rd Floor. Kolkato·700016 



S.R. BATL/801 & ASSOCIATES LLP 
Chart ered Accountant s 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For S.R.Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

per Rajee 
Partner 
Membership No.: 213803 

UDIN: 21213803AAAAAZ7606 

Place: Bengaluru 
Date: February 11, 2021 
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Mindteck Reports Financial Results for the Quarter Ended December 31, 2020 

Bengaluru, India – February 11, 2021: Mindteck (India) Limited (BSE: 517344 and NSE: MINDTECK), the 

global engineering and technology solutions company with niche knowledge and expertise in the storage, 

medical device, semiconductor and analytical instrument industries, reported its unaudited financial results 

for the third quarter ended December 31, 2020. 

The company’s consolidated revenue for the quarter stood at Rs. 72.72 crores and profit for the quarter stood 

at Rs. 1.45 crores. Furthermore, YTD revenue as at December 2020 stood at Rs. 214.15 crores against YTD 

revenue of Rs. 205.43 crores as at December 2019. YTD profit as at December 2020 stood at Rs. 5.44 crores 

against YTD loss of Rs. 23.94 crores as at December 2019.  

Mr. Yusuf Lanewala, Non-Executive Chairman, commented, “Although pandemic-related challenges 

persisted during the quarter, we are very pleased to have generated new business that further validates our 

valued niche knowledge and expertise in the medical device industry. For example, we won multiple high-

value digital transformation projects with a new medical device client who specialises in oncology-related 

solutions. These projects, which will ultimately improve the client’s patient care management platform, are 

being conducted with both onsite and offshore teams across the US, Canada, Europe and India. Additionally, 

we secured a new high-tech photonics client to deliver a few projects involving cloud consulting, software 

development and testing, as well as Computer-Integrated Manufacturing (CIM) application development. 

Separately, I am pleased to report that Mindteck’s 2020 Zinnov Zones ratings improved considerably in the 

ER&D (Traditional) Services category. We were also rated in two new categories: ER&D (Digital) Services 

and IoT Services.” 

Mr. Anand Balakrishnan, CEO and Managing Director, noted that the company’s Leadership Team was 

strengthened with the appointment of Mr. Harish Nair as Senior Vice President – Global Sales, who is 

specifically responsible for overall sales performance for the India, APAC and the Middle East regions. In 

discussing business highlights, Mr. Balakrishnan said, “As an outgrowth of the pandemic, we began an 

interesting IoT application development project for an existing workforce management solutions client. It 

entails the enhancement of an intelligent and touchless time clock product to be used by companies wishing 

to have employees return to the workplace without the risk of germs and fevers.” He added, “We also began 

an engagement with a new global data storage client. Our team is involved in software development of the 

client’s entry offering in the public cloud storage domain. It is massively scalable object storage that will be 

available on leading cloud platforms. Lastly, I am pleased to report that, along with signing a new self-driving, 

ride-hauling service company as a US client, we also won one new logo in the Middle East and eight new 

logos in APAC”. 
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For more information, contact Athira Suresh at athira.suresh@mindteck.com. 

About Mindteck  

Mindteck is a global engineering and technology solutions company devoted to delivering knowledge that matters to help clients 

compete, innovate and propel forward along the digital continuum. The company’s legacy expertise in Embedded Systems, 

Enterprise Applications and Testing are a powerful complement to competencies in Data Services, Cloud and IoT. Since its 

establishment in 1991, Mindteck’s clientele has included top-tier Fortune 1000 companies, start-ups, leading universities, and 

government entities. The company is publicly traded on the Bombay Stock Exchange (BSE 517344) and the National Stock 

Exchange (NSE Mindteck). Founding Member: ‘The Atlas of Economic Complexity’ for the Center for International Development 

(CID) at Harvard University. Office Locations: India, United States, Canada, Singapore, Malaysia, Bahrain, Philippines, 

Germany and United Kingdom. Development Centers: Kolkata and Bengaluru, India. Appraised at Level 5 of the CMMI 

Institute’s Capability Maturity Model Integration (CMMI)®. 
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