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Ref: MT/SSA/2020-21/17       Scrip Code: 517344 
August 13, 2020          Symbol: “Mindteck” 
 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street 
Mumbai- 400001 
 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai – 400 051 

  
Dear Sir/Madam, 

 
Subject: Submission of Financial Results pursuant to Regulation 33 and Outcome of Board Meeting 
pursuant to Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 held on August 13, 2020. 

 
We would like to inform you that the Board of Directors of the Company has approved the Unaudited 
Financial Results for the Quarter ended June 30, 2020 at its meeting held on August 13, 2020. 
 
Please find the enclosed: 

1. Unaudited Standalone Financial Results for the Quarter ended June 30, 2020.  
2. Unaudited Consolidated Financial Results of the Company and its Subsidiaries for the Quarter ended 

June 30, 2020. 
3. Copy of the Limited Review Report by Statutory Auditor for Standalone Financial Results for the 

Quarter ended June 30, 2020. 
4. Copy of the Limited Review Report by Statutory Auditor for Consolidated Financial Results for the 

Quarter ended June 30, 2020. 
 
  

Thanking you, 
Yours Truly, 

 
For Mindteck (India) Limited 

 
 
 

Shivarama Adiga S. 
VP, Legal and Company Secretary 
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M IN l>TECI< (INlllA) Ll\11'11:1> 
A., l.ll T ECll p \ll K, BLOCK l , 3 Irn fl.OO R,H 664, 23n4, llOSll ll M.\ IN l!Q,\ f) 

llO~IMAl\AllALl.I , llAl\GALOIU : 560 068 
Cl 'l:l..300071.:A 1991 PLC039702 

ST.\TEMENT OF l lNAllDITEll STA ND \ LONE FINANCIAi. HF.Sill.TS FOR T llE QllAlrI"EH EN DF.D J UNE 30, 2020 

l'a11irulars 

l ncom~ 

a) Rcnnuc from opt:rJUOn5 

b) Other mi:ome 
Total income (;t+h) 

Expenses 

a) Co:>t of techmcal sul>-comractors 

b) E1111>loyee bencfti. expense 

c) F111a11cc costs 

d) Deprcc1auon and amorusauon e'<pcnsc 
e) Other C\penses 

T otal « 11enses (a+b+c+d+e) 

Proli t/(Loss) before t:.I\ :tnd C'\Ccption:tl items ( 1-2) 

E'\'.ccption;tl i1cms 

· Prov1S1on for m1painncnt of uwcstmcnt 111 subs1dmncs (Refer Note 
7(a)) 

- Prov1s1011 for expected losses under service co11ccss1on arrangement 

(Rcfc1 Note 7(b)) 

- Prov1s1011 for 1111pa11mcnt of loan (Rcfc.- Note 7(c )) 

r ro fi t/( Loss) hcfore t:i • (3+4) 

Tal. c~ 1•cnsc (net) 

Currc111 t~x 
Tax rclutmg to carl1c1 years 
Defen cd tax chargei(crcdu) 

T otal ta:\ Cl. f)ense 

Profi t/( Loss) fo r the period/year (5-6) 

Other com 1>rchcnsi\ c incom e/( loss) 
ftt:nn· that 11 II/ mH ht! rc.·dantjied rnh•wqmml~\' to proj 11 or los'> 
Rcmcasmcmcnt gaml(loss) on defined benefits plan 
Income lax rclmmg to ncms that w1ll not be reclasscd to profn or loss 

O ther com 1•rchcnsi' c incomc/(loss) for the period/year net of 
taxes 

Total com 1u·chcnsi\'C incom c/(loss) ror the pcr iotllyca r (7+8) 

Paid-u1> equity shaic 1.:ap1tal (Face value of Rs 10 per shore) 

Other cc1mty 

Earning~/(Loss) per ~h :1 rc (Not annu:11ised in the c:1sc of the 
in terim period) 

Basic (111 Rs) 

Diluted (111 Rs) 

Sec accompanymg notes to the tinanc1al results 
#Refer Note 4 

J une 30, 2020 

Unaudited 

2,529 
121 

2,650 

61 
11638 

44 

157 

307 

2,207 

443 

443 

141 

54 
(27) 

168 

275 

17 

(4) 

13 

288 

:!.562 

I 07 

I 07 

(U' m IA-1IJ1\. unpl pa ,Jt1.m: dala) 

Quurtcr ended Year Cnllct.1 

March 31 , 2020 June 30, 201 9 " arch 3 1, 2020 

Audited # Unaudited Audited 

2,363 2,411 Q,231 

43 JJ 184 

2,406 2,444 9 ,415 

48 61 218 

1,542 1,714 6,624 

45 48 187 

162 138 615 

492 J49 l ,659 

2,289 2,3 10 9,303 

117 134 112 

(3.509) (5,666) 

(159) " (159) 

(168) 

13,551) 134 (5,881) 

70 44 114 

(57) (10) (71) 

13 34 43 

(3,564) 100 (5,924) 

17 (3) 

" (5) 1 

" 12 (2) 

(3,564) 11 2 (5,926) 

2.562 2,562 ::!,562 

Q.627 

(13 91) 039 (23 12) 

(139 1) 0 39 (23 12) 

I 
~ 



No1cs : 
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CIN: LlOU071.:A 199 1 l'l.COJ9702 
ST \TE\IE:'\'I OF l''i \lllllT[D ST \ND \LONE ...... \ NCI \L m:sn ; rs FOii T ll E Ql' \RTER ENllED J UNE 30, 2020 

The abon· \tatemcm of unaudned standalone fmanc1al result'.'! ('Lhc St;.nemcnt') of \lmdtcck (India) L11111tcd ('the Company') fo1 the qu,11ter ended June 
30, 20:?0, ha\ c been 1..:Y1cwcd by the Amin Co111n111tcc and thc1calkr a1>p10,cd by the Board of Di1ccto1smthctr1111.:ctmg hl·ld on August 13, :!O:!O 

These standJ!onc fm.mcml results Im' c been prcpan:d 111 accordance" uh th.: 1 ccogn1t1011 and measurement pr mc1plcs k11d down 111 Indian Accounting 
Siandards ('Ind AS') p1cscrohcd under Sccllon 131 of 1hc Comparnes \cl. 2013 read \\1th tl1c relevant rules thereunder and 111 tcnns of Regulauon 33 

of the SF.Bl (L1su11g Obhg;ltlons anti Disclosure Requirements) Rc~ulauons. 201 S, ai; amended 

3 In :.\Ct;ordJm.:c with Ind . .\S 108, Operating ~gments. segment 111forma11011 l41~ been 1>rondcd 111 the consolidated f111.mc1al results of the Company and 
therefore no scpa1atc J1sclosmc on segment 111fon11atmn 1s g1\·cn m these strtnd .. 1lonc fmrmcrnl 1csults 

The figure~ for the quarter ended March 31, 2020 1s balancing figure~ between audncd figures Ill rc~pcct of the full f111anc1al year and the l>llhhshcd 

unaudited year-to-date figu1 cs up to the end uf tlu,: tlurd f!Umtcr of 1hc relevant financial ycai, which were sulJ;cct to l11111tc<l 1ev1cw 

Effcl.'ll\'C \pnl 01 :!019, the Comp~my has adopted Ind AS 116 tLcascs", uppht:c..l to all lcJsc comracts c>.1s11ng on Apnl 01 , :2019 using modified 
rcstrospccm c app10;1ch and has taken cumulall\'e ad;ustment to retamed canungs. on the date of m1t1al apphca11on t\ccord111gly. comparatives for the 
)Car ended /\larch 11 :2019 h:l\ c not been 1 cstrospccllvely adjusted On tr~ms1tton. the adoption of new standard resulted m rccognnion of nght-of-usc 
asset (ROU) of Rs 1 111 lakhs, and a lease lrnb1hty of Rs 1,:2-16 lakhs The cumulat1\'C effect of ap1>ly111g the standard rcsuhed 111 Rs 105 lakhs bemg 
debtted to 1 eta med carnmgs. net of ta'Ces 

1 he Compm1y has tonsidc1cd mtcrnal ;:md cc1tain c'\tcmal soun.:es of 111fonnat1on including econonuc forecasts, bud£Cts required to meet pe1fonnancc 
obhgauons and llkd) delays on cont1actual commllmcnts up to the date of approval of these standalone f111anc1al rc~ults, 111 detenmnmg the possible 
1111pact fl 0111 the COVID-1 C) 1nmdc1111c The Comp:my has w~ed the p1111c1ples of prndcncc m applymg Judgements, cst11na1cs and assw11pt1ons and 
based on the <.·w·1cnt rstu11atc:s, the Company cxprcts to fully rl'CO\'Cf the {\Ul)'mg amown of Its assets The impact of the g.lobal health pandcn11c may 
be different from that cstmlatcd as at the date of ::1pproval of these standalone f111anc1al results and the Company will contmuc to closely monuor any 
111ale11al changes to tl!' assessment of cco11om1c impact of COVID-19 pande1111c 

7 [,cc11tional Items: 
(a) Dlumg the <1uartc1 cndt'.'d Dcc.:embcr 31 , 2019, lhc management had camcd out an 1mpain11ent assessment 111 h!Spect of 111\·cstmcnt ma subs1d1ary and 

basis \'aluat1on earned out by an C\temal \'aluat1011 expcit, had made an 1111pam11en1 prov1s1on of Rs 2. 157 lakhs towards carrymg value of 111\'Cstmcnt 
111 such subs1d1aiy Dunny the qua1tcr ended ri. larch 3 1, 2020, as a part of year end 11npaim1cnt evaluation and considering the COVI0-19 pandemic. 
11npamncnt asscssmcnl was t:&T1cd out m respect of m\'csuncnt 111 subs1d1;.tncs and basis \Jluation cruT1cd out by an external \aluat1on l!xpen. an 
add1t1onal 1mpa1rmc111 of Rs 3,509 lakhs towards cai ry111g value of 1m·cs1111cnt 111 certam subs1dmnes was recorded Accordmgly, an nnpanment 
p10\'1S1011 totallmg to Rs 5,{>66 Jakhs was 1ecordcd for the yeai ended March 31, 2010 The management has reassessed its pro;ecuons and 
assumptions and accordmgly has concluded that the carrymg \~1luc of m\·estmcnts 11111s subs1d1anes as at June 30, 2020 1s appropnatc 

(b) In July :2017. the Company had tmder13kcn a Smart Parkmg project v1de an t\uthon1..auon Agreement \\1th Mumc1pal Corporation of Bho1>al (BMC) 
11ndc1 Public l'n ,-;:atc l'a1rncrsh1p Mode (Service Concession Arrangement) Cons1dc1 mg the delay m site hand over b! llMC, related clanns by both the 
pa111cs, nnpacc of COVID-19 pandcrmc on a seainlcss business operation a11d related Force Majcurc clause l>c111g, invoked by the Company, the 
management had rcJS!'.esscd rccoverab1\11y of uwe!)tment 111 assets rind amounts rcccl\•ablc from Bi\fC as at March 31 , 2010 J\ ccordmgly, provision 
for C\pcctcd losses amount mg to Rs 159 lakhs was pro' 1dcd for m the quarter and year ended Mnn:h 31, 2020 ·1 he- mai1agcment reassessed the 
recO\'eralJ1hty of 111\estmcnt 111 assets 31\d amounts rccc1vablc fiom BMC and has concluded tha1 pro\'1s1on for expected losses as at June 30, 2020 1s 
appropnatc 

(c) i\fmdtcck I mployce \Vclfoic Trust (i\fE\VT) was c1cated to adm1111!-tlCr the Employee Shaic lncentl\c Scheme 2000 fo1 the benefit of its employees 
Fo1 this puq>0sr, the ~I EWT had bo1To\w<l funds from the Company and subscnbed to 416,000 equity shares renounced m llS fa,ow· b~ the 

Compail)'s prnmotcrs 'd1rcctors 111 the Company's earlier nglus issue Due to s1g111f1cant <l1ffcrencc 111 the purchase pnce of 1hese shares and 3\'erage 
p1cva1l111g share p1 ice, lhe Company nrndc a prov1s1on of Rs 168 lakl1s 1n the results for lhc !Car ended i\1arch JI, 2020 

Place Bcngalurn 
DJtc August 13 _ ~0:1 
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SI.No. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

P;trlirnhtrs 

Incom e 
a) Revenue from O(Jcrnt1ons 

b) Othc1 mcomc 

Tolal income (a+ b) 

Expenses 

a) Cost of technical sul>·conli aClors 

b) Employee benefi ts expense 

c) Fmancc costs 

d) Dcp1 ccia11011 and amortisation c-..:pcnsc 

c) Other expenses 

Tola l expenses (11+ b+c+d+c) 

l' ro fi l/( Loss) before lax a nd nccplional ilcm> (1-2) 

£'\'.c cptional ite ms 

- lm pa i1 111ent or goodwill ( Rcfi:1 Nole IO(a)) 

• Prov1s1on for C'\;pectcd losses under ser\'1cc concess1011 arrangement ( Refc1 Note I O(b)) 

l' rotitl( l.oss) before la• (3+4) 

Tux expense (11e1) 
Current la\: 

Tax rcl a1111 g 10 carl ie1 years (Refer "lolc 7) 

Dcrerrcd tax chorge/(crcd11) 

Total lax expense 

Profill( Loss) for lhe 11eriod/year (5-6) 

Other com11rchcnsi\'C incomc/( loss) 
//emt 1'1at w1/I he reclnuifil!d s11hset111cntly IO ptojit or lus.t 

Net exchange d1ITere11cc on trn11sl;:it1011 of foreign opcr~tt1on 

/lems that will 1101 he rl•c.:lasstjil!d .rnh.tt!qut!lllly lo profit or Ion 
Rc·mcasurcmcnt gain/ (loss) on defined Uc11cfi1 11lans 
Income cax rclaung. to 11cms that will not l>c rcclasscd to wofit or loss 

Other comprchcnsi\ 1C incomc/(loss) for 1hc 11criod/ycar, nc l of la\C~ 

Total romJl rchcnsh•e inco111e/(lu>S) fo r the JICriud/yea r (7+8) 

Paid-up CQlll l) share capital (face \alue or Rs 10 pc1 share) 

01hcr cqu11y 

f.:nnines/ (l oss) 11cr share (Nol annualised in ca.se ofin lt:rim 1uriod;;) 

Basic (in Rs) 
Ddu1cd (in Rs.) 

See accompan} mg notes to the linanc1al rcsulls 
# Rcfor Nole 4 

n
. /;....~~:', 

' ' 
l )~) 

:£/ 

June 30, 2020 

l hmtl itcd 

6,862 

215 

7,077 

1,132 

4.848 

54 
176 

572 

6,782 

295 

-
29S 

16 1 

(6) 
(27) 

128 

167 

25 

17 

(4) 

38 

205 

2,521 

-

0.66 

0.65 

(flt m lukhr, f.\n!/U pi:r sltm'I! dulu} 

Quar1e1· ended Year ended 

March 3 1, 2020 .lune 30, 201 9 i\larch 31 , 2020 
A udi led # Unmlitc<l Au<l ilcd 

7,070 6,854 27,613 

37 34 175 

7, 107 6,888 27,788 

1,029 1,099 4,17 1 

5. 133 4.776 19.924 

54 59 226 

181 161 704 

857 708 3,069 

7,254 6,805 28,094 

(147) 83 (306) 

(3.785) - (5,942) 

(159) - ( 159) 

(4,091 ) 83 (6,407) 

80 58 172 

(28) - (28) 

(57) ( 10) (71) 

(5) 48 73 

(4,086) 3S (6,4801 

174 (25) 352 

17 (3) 

- (5) I 

174 (13 350 

(3,912) 22 (6, 130) 

2,521 2,521 2,52 1 

10,442 

(1621) 0 14 (25.71) 

(16 21) 0 1:1 (25.71) 
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STATEMENT OF l'NAI DITED CONSOLIDAT ED FINAN(') AL RESULTS FOR TllE QllAlffEll F:NDEIJ .llJNF: 30, 2020 

1l1e abO\e s1atement of unaudited coruml1datcd f'manc1al results ('lhc Slatemcnt') of ~lmdtcck (India) l.1n11ted ('the Compan>') fo1 1he quatle1 ended June 30, 2020, ha.\'e been 1c\1Cwed by the Audn 

C'omm11tt.•c mul ll1erL«tftcr app10\'L'd by thl' Board of Dul'1.:tors m thl'll meeon~ hdd on August 13, 2020 

These consoledJtcd financial results ha\c been prepared 111 accorJ;mcc mth 1hc rccog111Uu11 and mc.isurcment prmc1plcs laid do\\11 m lnchan \ccoun1111g Standards ('Ind AS') prescribed under Scct1011 

133 of the Com1>a111es Act, 1013, read wnh the rclc\.tnt 1ulcs thereunder and m 1c1ms of Rcgul.llton 33of1he SEBI (L1s11ng Obhg:lllons and D isclosure Requirements) Regulations, :?015, as amended 

The Company hJS consol1datcd the f111anc1;1I sta1cmcnts of the Mmdtcck Employcc.s \Vclforc Trust ('the Trust') \\1lh that of Its consolidated frnancial s1atemc11lS \s a result. the Company's paid up 

equity shares stand reduced by 416,000 shares To gl\e effect to the consohd<ttion of 1hc Trusr, Rs 41 lakhs has been reduced from equity share capllal , Rs 36::! lakhs has been reduced from secunttes 

prenuum account and Rs 32 lakhs has been adjusted 111 1eser\'Cs 1 he shares held b) the Trust \\ere reduced from outstanding number of slmres for computatton of basic EPS of the Company 

The figures for the <1uaner ended March 11 :?O::!O is balancing ligurcs between nud1tcd figures m re.spec! of the full f111anc1al year and the published unaudued year·to--dale figures up to 1hc end of the 

durd quarter of 1hc relcvam fi11anc1al year. \\il1ch were subjecr to lunncd rev1e\\ 

The Mmdtcd Group's ope1m1ons prcdonun;.mtly rclmc to pro\'1d111~ soflwarc ser\ 1ccs to cxte11ml customc1~ and prov1d111g IT·cnabled services to subs1d1ancs wnhm the Group 

S1m.:e IT·cnablcd se1-..·1ces me rendered to subs1Jia11l':> \\foch art' \:Onsol1da1ed. the d1sclosurl' uf a separate IT·cnablcd services segment as a separate prnnaf) segment 1s not applicable The Group 1s 

therefore considered to constitute a smglc pnmaiJ bu"mess segment and accordingly pmmuy segment d1sdosures ha'e not been presented 

Based on lhc · nrnnage111c111 approach" as defined 111 Ind AS I 08 • Ope1at111g Segmcnls, 1he C hief Opera1mg Dcc1s1011 l\.fakc1 also evaluates the Group p erformance and allocates resources based on an 

analysis ofva11ous pc1forma11cc md1cators hy geograplucal areas Accord111g ly, 111forma1to11 has been presented 111 l'cspect of such gcograplucal segment.') 

The accounting p1111c1plcs cons1stcn1ly u~cd 111 the prcparatton of1hc consohdatcd financial s1atemenl!i. arc also co1lS1stc11tly applied to record 111come and expenditure m the 1nd1v1dual segments 

G 1· 1cogrnp11 1c11 .\t1-:rncnts (II.< /II foklii) 

Q unrler ended Year ended 
Rc\'Cn uc from C\lernal <"us10111e1·s by loca1ion of custom ers June 30, 2020 \lnrch 31 . 2020 June 30, 2019 Mnrch 31, 2020 

Unau dired Audited II tl nnuditcd Audited 

·USA 3,843 4,149 J ,784 15,779 

·India 886 846 1,006 J,582 

• Rest of the world 2,133 2,075 2,064 8,25:? 

Total 6,862 7,070 6,85~ 27,613 

The consolidJteJ financial rcsuhs includes b.ilar1\:e5- of 1\S dircu and mdmxr subs1dmnes namely :\lmdtecl Inc \lmdted. Singapore Pie l.td, MmdteLk Solutions Plultppmes Inc (under closure). 

:\ l111J1rek UK I muted. Mmdteck ~cthc1lanJ, B\' (dostJ we f Januar)' 14. 2020). M111d1eck Germany GmlJH. ~f111d1rd:: M1Jdle Fasl L11rn1eJ SPC, ~hndlcck Soflware Malaysia SD'-: BHD, Chendle 

I lolJmgs Ltd. I lucch Parkmg Solu11011s P\l l..1d. Mmdtcck Canada Inc and M111dtcck Employees \Vclfarc Trus1 

During the year ended Mai ch 31 20::!0. basis ad\'1ce from e'itemal consuhant , the management has rc\'crscd pro,1s1ons towa1ds t11c unce11am la'<cs amounting to Rs 28 lakhs m \1cw of 1hc cu1rent 

s1a1us of net opcratmg losse~ of M111dtecl Inc, l'.S_.\ 

Lffecll\C Ap11I 01, 2019, 1he Compan) h•LI> adopted Ind AS I 16 •Leases•, applied to all lease cont1acts e'i1stmg on Apnl 01 2019 usmg mod11icd re!>1rospcct1\e approach and has taken cumulau,·e 

adju.Slment to rcrame<l earnings, on the date of 1mllal .1pphcation Accordmgl). l·omparall\ es for the year ended M..tr\:h JI, 20 19 ha\e not bctn restrospnll\ cly adjusted On trans11ton, the adoptton of 

new sr,:mdarJ resulted m rccogmuon of 11glu-of-usc a~sct (ROU) of Rs 1,232 l11khs, and a lease hab1lit~ of Rs I 393 lakhs Thl' cumulal1\l' effect of apply mg the standard r~ultcd 111 Rs 130 lakhs 

bcmg debited to rctamcd ra111111gs. net of ta\:cs 

The Group has considered mtcmal aJ1d 1.·c:11;im cxlernal sources of mfonnatum rncludm:.• econonm,: forecasts. budgets requm~J to meet llC1fc.umance obhga11ons and likely Jdays on c<>nl ractual 

commitments up 10 the date of apprornl of 1hcse con, ohdated f111Jnc1al re.suit!>. 111 detemunmg the possible 1mpac1 from the CO\'ID· 19 pandenuc The Group has used rhe p11n,1plcs of pruJcnce m 
applymg judgements, estimates and a.s~u111p11ons and l1.ued on the current esum.11cs. the Group e\:pccts to fully rcco\er 1he CaJl)lng amount of 11.S assets ·1 he impact of the global health pandemic ma~ 

be different from tha1 csumalcd a.sat thL· d.UL' of apph)\JI of thc~e consolidJtcJ financial 11:sults and thL• Group \\111contmue10 close)\ mo nnor an\ matenal chan£C3 to its asstssment of e\:onom1c 

impact of CO\ •tD· 19 panJeml\: 

l O ["tcCptiun:1I l t.:ms: 

{a) Dunng the qua1tcr ended December JI , 2019, the rn.magcment had CJ.med t1ut an 1mpa1rme111 assc!>Sment m rc~pecr of carr~mg \J.lue of good\\.111 .md b.u1s \aluauon cameJ out by an extern.ii 

\Jluahon C'\pert, had made an 11npa1m1ent pio\'1Shln 1.1f Rs 2, 15 7 laklu IO\\"arJ; \:.UI) mg \ aluc of good wt II Durmg the quanL'f cndeJ \larch 31, :!O~O. is a part of} c.ir end 1mpaumrot nalu.uu:m and 

cons1denng 1he \0\'10·1 9 1undm11c. 1mpa11ment a.-.se~ment earned out m respect of c.urymg \'aluc of good\\111 dlld basts , ·aluauon camed om hy an external valuauon e'<ptrt. an aJdmonal 

11npaurnent of Rs 3,785 lakhs townrds cJ11}111g ,·alue of good\\111 was recorded Accordmgly, an 11np:unnc11t pro\ls1on totallmg to Rs 5,9·t:! lakhs \\i.L.'> recorded for the year ended ~larch 31. 2020 

The managemcn1 h:is reassessrd its projcct1on"i and alj,,\Umpt1orlS and accordmgl) ha." concluded 1ha.1 the carf)·mg value of good\\lll as at June JO. :!010 1s tppropnatc 

(b) In July 2017, the Group had unJenakcn a Smart P.u kmg p101ec1 \lde rut \uthoriza.11011 .\grccmcnt with \1umc1pal Corporation of Bhopal (8\IC) under Public Pn\·'11c Panncrsh1p \fodc (SCf\1cc 

C'onccss1on Arrangcmem) Con.<t1dcr111g the delay 111 ~Ile hand oHr by B~IC. rclatl'd claun~ b) both 1hc parties. imp.let ofCOVID·l9 pandcnuc on .1 -.camlcss bus iness opcrauon and rcl::ued Force 

Majemc clause bcmg 1mokcd by the Comp.Ill\', 1he m.magemcm h.1s 1easse.sscd 1ccove1ab1l11y of m\'c~unent m assel.S and an1ounts rece1,.ibks fiom B\f(' as at March JI , 2020 .r\ccordmgl) , pr0\1s1on 

fo1 e"pct.:ll'd louL~ arnountmg tu Rs 159 laJ...hs w,1s JU u\.1dcd form 111< quancr ,mJ ~ear cl'k.IL-d ~larch:\ I :!020 TI1e marugemenl has rc.t..'-"-CS...\l'J the r~"\'.1.'\ t."fab1l11y of 111\tstment m .u..~ts and amo unts 

recel\J.ble from B\fC anJ has concluJeJ 1ha1 pro\'1s1011 for expe\:teJ losses as at June 30. 2020 1s app1opria1e 

Place Bcngalmu 
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S.R. BATUBOI & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001, India 

Tel: +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Mindteck {India) Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Mindteck 
(India) Limited (the "Company") for the quarter ended June 30, 2020 (the "Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review oflnterim Financial Infonnation Perfonned by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perfonn 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial infonnation consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the infonnation required to be disclosed in tenns of· the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For S.R.Batliboi & Associates LLP 
Chartered Accountants 
ICAI Finn Registration Number: 101049W/E300004 

RAJEEV 
KUMAR 

per Rajeev Kumar 
Partner 

Digitally signed by RAJEEV 
KUMAR 
Date: 2020.08.13 21 :28:02 
..05'30' 

Membership No.: 213803 

UDIN: 20213803AAAAC01303 

Place: Bengaluru 
Date: August 13, 2020 

S.R. & tlibm & Associates LLP, 8 limited liability Partnership with LLP Identity No. AAB· '1 295 
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S.R. BATUBOI & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
·us City" Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001, India 

Tel: +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Repo1t to 
The Board of Directors 
Mindteck (India) Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Mindteck 
(India) Limited (the "Holding Company" ) and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as " the Group") for the quarter ended June 30, 2020 (the "Statement") attached herewith, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding 
Company's Board· of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March 29, 
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, 
to the extent applicable. 

4. The Statement includes the results of the Holding Company and the following entities: 
a. Mindteck Inc., U SA 
b. Mindteck Software Malaysia SDN. BHD, Malaysia 
c. Mindteck Middle East Limited SPC, Kingdom of Bahrain 
d. Mindteck (UK) Limited, United Kingdom 
e. Mindteck Singapore Pte. Limited, Singapore 
f. Mindteck Canada Inc., Canada 
g. Mindteck Germany GmbH, Germany 
h. Chendle Holdings Ltd, BVI 
1. Hitech Parking Solutions Private Limited 
j. Mindteck Solutions Philippines Inc. (under closure) 
k. Mindteck Employees Welfare Trust 

SR Bat11boi & Associates LLP. a Umited liability Partnership with LLP Identity No. AA8·4295 
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5.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting p1inciples generally accepted in India, has not disclosed the information required to be disclosed in 
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R.Batliboi & Associates LLP 
Chartered Accountants 
!CAI Finn Registration Number: 101049W/E300004 

RAJEEV 
KUMAR 

per Rajeev Kumar 
Partner 

Digitally signed by 
RNEEVKUMAR 
Date: 2020.08.13 
21:32:11 +05'30' 

Membership No.: 213803 

UDIN:20213803AAAACP5055 

Place: Bengaluru 
Date: August 13, 2020 


		2020-08-13T22:05:49+0530
	Shivarama Adiga S.




