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Ref: MT/SSA/2023-24/06        Scrip Code: ‘517344’  
May 19, 2023         Symbol: “Mindteck” 
                                        

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai- 400001. 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai – 400 051. 

 
Dear Sirs/Madam, 
 
Subject: Submission of Financial Results Pursuant to Regulation 33 and Outcome of Board Meeting Pursuant to 
Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 held 
on May 19, 2023. 
 
We would like to inform you that the Board of Directors of the Company have approved the Audited Financial 
Statements for the Quarter and Year ended on March 31, 2023, at its meeting held on May 19, 2023, commenced at 
03:00 p.m. IST and concluded at 05:30 p.m. IST. 
 
Further we would like to intimate that the Board of Directors have recommended a Dividend of 10% (Re. 1 per equity 
share of Rs. 10 each) for FY 2022-23. 

 
Please find the enclosed: 

1. Audited Standalone Financial Results for the Year ended on March 31, 2023.  
2. Audited Consolidated Financial Results of the Company and its Subsidiaries for the Year ended on March 31, 

2023. 
3. Copy of Statutory Auditor’s Report for Standalone Financial Results for the Year ended on March 31, 2023 

along with Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

4. Copy of Statutory Auditor’s Report for Consolidated Financial Results for the Year ended on March 31, 2023 
along with Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 

You are requested to take the above intimation on record and acknowledge. 
 
Thanking you, 
 
Yours Truly, 
 
For Mindteck (India) Limited 
 
 
 
Shivarama Adiga S. 
VP, Legal and Company Secretary 



MINOTECK (INOIA) LIMITEO 
A.M.R TECH PARK, BLOCK I, 3RO FLOOR,# 664, 23/24, HOSUR MAIN ROAO 

BOMMANAHALLI, BENGALURU 560 068 
CIN:W0007KA 199 1 PLC039702 

STATEMENT OF AUOITEO STANOALONE FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENOEO MARC H 31, 2023 

fU.s . in Loklu, exct• it per slum• doln) 

Quarter ended Year ended 

SLNo. PMrticulan March 31, December JI, March JI, 
2023 2022 2022 

March 31, 2023 March 31, 2022 

Audited Unaudited Autlitcd Audited Audited 
1 Inco me 

o) Revenue from operations 3,361 3,156 2,892 12.95 1 11 ,425 
b) Other inoomc 53 105 118 329 355 
Total income (a+b) 3414 3 26 1 3 010 13 280 11 780 

2 E11JCl15C5 

a) Cost of technical sub-contractors 82 93 116 389 340 
b) Employee benefits expense 2,284 2,372 1,978 9, 196 7,848 
c) Finance costs 16 16 14 60 50 
d) Depreciation and amortisation expense 108 107 117 427 465 
c) Other expenses JO I 236 26 1 1,253 I 522 
Total ex penses (a+b+c+d+c) 2 791 2,824 2486 11 .325 10 225 

3 Profit before tax and uccut ionu l items (1-2) 623 437 524 1,955 1,555 

4 Exceptional items 
·Provision for impainncnt of loan given to MEWT 62 

5 Profit before tax (3-4) 623 437 524 1 955 1493 

6 Tax c111cnsc (net) 
Current tax 168 132 12 1 5 14 385 
Tax relating to earlier years (27) 
Deferred tax eharge/(ercdit) (41) 2 13 119\ 10 
Total tax expen5e 127 134 134 468 395 

7 Profit for the lle riod/ycar (5-6) 496 303 390 1487 1 098 

8 Other comtlrehcnsive incomcl( loss) 
Items that will no/ be rec/assffied s11bse(/11en1/y lo profit or loss 
Remeasurement gain/(loss) on defined benefits plan (7) 19 ( I) 26 
Income tax relating to items that will not be rcclasscd to profit or loss 2 (5\ 11\ 

Other com11 rchcn5h1c incomcl(loss) for the lleriod/)'ear net of taxes 15\ 14 11\ 19 

9 Total comp rchcmh·c income for the 11erio1Vycar (7+8) 496 298 404 1486 111 7 

10 Paid-up equity share capital (Face value of Rs. 10 per share) 2,527 2,538 2,57 1 2,527 2,57 1 

11 Other equity 12,056 11 ,645 

12 Earni ngs 1>er share (Not annua li sed in the case of the interim 11criod) 

Basic(in Rs.) 1.96 1.18 1.52 5.82 4.28 
Di luted (in Rs.) 1.94 1.18 1.50 5.78 4.25 

Sec accompanymg notes to the financ ial resu lts. 



SI.No. 
Partlcuban 

ASSETS 
Non-current ancu 
Property, plant and equipment 
Investment property 
Right of use assets 
Intangible assets 
Financial aucts 

Investments 
Loans 
Other financial assets 

Deferred tax assets (net) 
Income tax assets (net) 
Other non-current assets 
Total non-current assets 

n Current au cts 
Financial H!lcts 

Trade receivables 
Cash and cash equivalents 
Other bank balances 
Other financial assets 

Other current assets 
Total current ancts 
Total n~scts (A+B) 

2 EQUITY AND LIABILITIES 
r. E<1uit)' 

Equity share capital 
Other equity 
Total cc1u ity 

n Non-current Liabilities 
Financial liabilit ies 
Lease liabi lities 
Other finrmeial li abilitics 

Provisions 
Totul non-current liabilities 

F. Current li abilities 
Fi nancial liAbilitics 

Trade nnd other payables 

MINDTECK llNDIAl LIMITED 
A.M.R TECH PARK. BLOCK I. 3RD FLOOR. # 6~. 23/24. HOSUR MAIN ROAD 

BOMMANAHALLI. BENGALURU 560 068 
C IN: L30007KA1991 PLC039702 

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES ASAT MARCH 31, 2023 

(a) total outstanding dues of micro enterprises and small enterprises; and 
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 

Lease liabilities 
Other financial li abilities 

Provisions 
Income tax li abi lities (net) 
Other current liabilities 
Total current liabilities 
Total liftbi litics (D+E) 
Total e<1uity and li abi lities (C+D+E) 

fllr. i11lalthJ) 

A!l at A!I at 
March JI, 2023 March 31, 2022 

Audited Audited 

160 lr1l 
62 63 

504 734 
I 5 

6,714 6,714 
172 172 
237 2,213 
438 4 19 
342 441 

4 II 
8 634 10933 

3,062 2,49 1 
367 161 

4,248 2,663 
196 338 
425 4 10 

8 298 6063 
16 932 16996 

2,527 2,57 1 
12 056 11645 
14,583 14 216 

220 472 
23 23 

331 324 
574 819 

23 39 
499 767 
343 297 
394 289 
22 1 197 

124 
295 248 

l,775 I 961 
2,349 2,780 

16932 16 996 



Notci: 

MINDTECK (INDIA) LIMITED 
A.M.R TECH PARK, BLOCK I, JR)) FLOOR,# 664, 23/24, llOSUR MAIN ROAO 

BOMMANAllALLI, BENGALURU 560 068 
CIN:L30007KA 1991 PLC039702 

STATEMENT OF AUOITEO STANOALONE FINANCIAL RESULTS FOR T HE QUARTER ANO YEAR EN OEO MARCH 31, 2023 

The above statement or audited stondn lone li nnnciol results ('the Statement') or Mindtcck ( Indio) Limited (' the Company') for the quarter and year ended March 3 I, 2023, ha\·c been reviewed by the Audit Committoc ond 
thcrcaOcr nppro\·ed by the Boord or Di rectors in their meeting held on Moy 19, 2023 . 

2 111esc standalone financia l resu lts hove been prepared in accordance wi th the recognition and measurement principles laid down in Indian Accounting Standards (' Ind AS') prescribed under Section 133 or the Companies 
Act, 20 13, rend with the relevant rules thereunder and in tcnns or Regu lation 33 or the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended . 

In accordance with Ind AS IOR , Operating segments, segment infonnntion hos been provided in the consolidated financial results or the Company and therefore no separate disclosure on segment information is given in 
these standa lone financial results. 

During lhc year ended Morch 3 1, 2022. the Company hod mode additional provision or Rs. 62 lakhs towards loan given to Mindtcck Employee Welfare Trust (MEWT) based on the assessment or the rcco\'crob ility or such 
loon. As ot March 3 I , 2023 , the provision on such loan aggregates to Rs. 230 lakhs (March 3 I, 2022: Rs. 230 lakhs). 

TI1e Board or Directors in their meeting held on August 11 , 2022 had approved buy back not exceeding Rs. 1,370 lakhs, from open market through lhe stock exchange mechanism. The buyback or equity shores commenced 
on August 24 , 2022 and the Company bought back 514,224 equity shares at a \'Olume weighted avcrngc buyback price or Rs.139.34 per equity share and extinguished subsequent ly. In accordance with Section 69 or the 
Companies Act 20 13, as at March 3 1, 2023, the Company has created 'Capital Redemption Reserve' or Rs.51 lakhs equal to the nominal value or the shores bought bock as on appropriation from free reserves. Buy-bock o 
the equity shares closed clTcctive from closure of trading hours or January 30, 2023 . 

During the year ended March 3 I , 2023, 65 ,533 ESOPs were exercised by employees under dilTcrcnt schemes resulting in increase in equity share capital by Rs.6.55 lakhs and securit ies premium account by Rs.56.74 lakhs. 

During the year ended Morch 3 I , 2023, company hos declared and paid o Dividend or Rs. I/- equity shore, total amounting to Rs. 257 lakhs , appro\'ed by Shareholders in the Annual Genera l Meeting held on August 12, 
2022. 

for and on bcha lr or the Board or Directors or 
Mincllcck (India) Limited 

t~ 
CEO .,,:J,~,~:~,:• n;.-ccto< 

Pince : Bengoluru 
Dote : May 19, 2023 



SI.No. 

Note 

MINDTECK (INDIA) LIMITED 
A.M.R TECH PARK, BLOCK I, 3RD FLOOR,# 664, 23/24, HOSUR MAIN ROAD 

BOMMANAHALLI, BENGALURU 560 068 
C IN: 1..30007KA 1991 PLC039702 

STATEMENT OF AUDITED STANDALONE CAS H FLOWS FOR THE YEAR ENDED MARCH 31, 2023 

OJlcrating act i,·ities 
Profit before tax 
Adjustments to reconcile profit before tnx to net cash nows: 
Depreciation and amorti zation expense 
Provision for impoinncnt of loan 
Finance costs 
Interest income 
Unrealised exchange differences 
Loss on sale/written olT of assets 
Provision for doubtful debts (net) and loss allowance 
Shore based pa)1ncnt expenses 
Other non·opcrnting income 

Changes in operating nsscls and linbililics: 
(Increase} I Decrease in trade receivables 
(Increase) I Decrease in loans and advances and other assets 
Increase I (Decrease) in li abilities and provisions 
Net ciuh from 011erating acth•itics before ta1c5 
Income laxes paid (net of refunds) 
Net cMh from operating activit ies (A) 

Investing acfo·ilies 
Purchase of properly, plant and equipment , intangible assets 
Proceeds from sa le of assets 
Movement in fixed deposi ts and other bank balances (net) 
Proceeds on closure of subsidiary 
Interest income rccci"ed 
Net cash from/used in in,·esting H.cliviliell (8) 

Financing acth•ilies 
Proceeds from exercise of share options 
Repayment of principal portion of lease liabilities 
Finance cost on lease liabi lities 
Buyback of shares 
Tax on buyback of shares 
Administrative expenditure incurred for Buyback 
Dividends paid (including distribution tax and unpaid dividend) 
Net cash used in financing activities (C) 

Net increase I (decrCHC) in cash and cash equivalents (D)• (A+B+C) 
Cash and cash equivalents at the beginning of the period (E) 
Cush and cash equiva lents al the end of the period (F)=(D+E) 

Particulani 

(U.t. i11!.okh.t) 

Year ended 
March 31, 2023 March 31, 2022 

Audited Audited 

1.955 1,493 

427 465 
62 

49 47 
(251) (208) 

6 22 
2 

(30) (41) 
8 4 

(85) 

(534) 150 
(32) 200 
f4ll 178 

1,557 2,289 
(5 12) (3 15) 

1 045 1974 

(107) (98) 
(1) 3 

43 1 ( 1,959) 
10 

296 106 
619 fl ,938) 

43 37 
(284) (289) 

(49) (47) 
(7 16) 
( 155) 

(42) 
(255) (I) 

(1 ,458) (300) 

206 (264) 
161 425 
367 161 

I lllc disclosure is an extract of audited Standalone Statement of Cash Flows for the year ended March 3 1, 2023 and March 3 1, 2022 prepared in compliance with Indian Accounting Standards (Ind AS) 34 Interim Financial 
Reporting. 



MINDTECK (I ND IA) L IM ITED 
A.M.R TECH PARK, BLOCK I, 3RD FLOOR,# 664, 23/24, HOS UR MA IN ROAD 

BOMMANAHALLI, BENGALURU 560 068 
CIN:L30007KA I99IPLC039702 

STATEMENT OF AUDITED CONSOLIDATED F INANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 
(Rs. in Lakhs, except per share data) 

Quarter ended Year ended 

SI.No. Particulars March 31, 2023 December 31, March 31 , 2022 March 31, 2023 March 31, 2022 
2022 

Audited Unaudited Audited Audited Audited 
I Income 

a) Revenue from operat ions 8.874 8.266 7,367 33,673 29,878 
b) Other income 109 98 165 443 507 
Total income (a+b) 8 983 8,364 7 532 34 116 30385 

2 Expenses 
a) Cost of technical sub-contractors 2,030 1,777 1,640 7,295 6,368 
b) Employee benefits expense 5,393 5,268 4,788 2 1, 129 18,890 
c) Finance costs 25 26 24 IOI 92 
d) Depreciat ion and amort isation expense Ill 11 0 127 453 502 
e) Other expenses 765 473 492 2 540 2 543 
Total expenses (a+b+c+d+e) 8,324 7 654 7 071 3 1 518 28 395 

3 Profit before tax a nd exceptional item (1-2) 659 710 46 1 2,598 1,990 

4 Exceptionnl item 
- Benefit under Paycheck Protection Program 1,8 18 

5 Profit before tax (3+4) 659 710 461 2 598 3 808 

6 Tax expense (net) 
Current tax 159 157 149 567 467 
Tax relating to earlier years (27) 
Deferred tax charge/( credi t) (41) 2 13 (19' JO 
Total tax expense 118 159 162 521 477 

7 Profit for the period/year (5-6) 541 551 299 2 077 3,331 

8 Other comprehensive income/(loss) 
Items that will be reclass{fied suhsequently to prqfit or loss 

Net exchange difference on trans lation of foreign operation (28) 300 106 553 174 

Items that will not be reclass~fied subsequently lo pro.fit or loss 

Re-measurement gain/ (loss) on defined benefit plans (7) 19 (!) 26 
Income tax relating to items that wi ll not be reclassed to profit or loss 2 (5) (7) 

Other comprehensive income/(loss) for the period/yea r, net of taxes 128) 295 120 552 193 

9 Total comprehensive income for th e period/year (7+8) 513 846 419 2 629 3 524 

10 Paid-up equity share capi tal (Face value of Rs. I 0 pershare) 2,486 2,497 2,530 2,486 2,530 

II Other equity 16,578 15,020 

12 Earnine.s/ (Loss) oer share (Not an nua lised in case of interim oeriods) 
Basic (in Rs.) 2.1 8 2. 19 1.1 8 8.26 13. 19 
Di luted lin Rs.) 2. 13 2 .14 I. IS 8.08 12.90 

See accompanymg notes to the financial results 



MINDTECK (INDIA) LIM ITED 
A.M.R TECH PARK, BLOCK I, 3RD FLOOR,# 664, 23/24, HOS UR MAIN ROAD 

BOMMANAHALLI, BENGALURU 560 068 
C IN :L30007KA1991PLC039702 

STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2023 
(fl,, in lakhs) 

Particulars 
As at March 31, As at March 31, 

SI.No. 2023 2022 
Audited Audited 

I ASSETS 
A Non-current assets 

Property, plant and equipment 201 177 
Investment property 62 63 
Right of use asset 504 753 
Intangib le assets I 5 
Goodwill on consolidation 2,8 15 2,8 15 
Financial assets 

Other financial assets 279 2,254 
Deferred tax assets (net) 438 4 19 
Income tax assets (net) 414 483 
Other non-current assets 4 II 
Total non-current assets 4,718 6,980 

B Current assets 
Financial assets· 

Trade receivables 8,586 7,262 
Cash and cash equivalents 4,143 5,028 
Other bank balances 5,891 2,663 
Other financial assets 214 268 

Other current assets 721 733 
Total current assets 19,555 15,954 
Total assets (A+B) 24,273 22,934 

2 EQUITY AND LIABILITIES 

c Equity 
Equity share capital 2,486 2,530 
Other equity 16,578 15,020 
Total equity 19,064 17,550 

D Non-current liabilities 
Financial liab ilities 

Lease liabi lities 220 472 
Other financial li ab ilities 23 23 

Provisions 331 324 
Total non-current liabilities 574 819 

E Current liabilities 
Financial liabilities 

Trade and other payables 1,559 1,832 
Lease liabilities 343 314 
Other financial liabilities 1,236 997 

Provisions 414 413 
Income tax li abilities (net) 70 197 
Other current liabilities I 013 812 
Total current liabilities 4,635 4,565 
Total liabili ties (D+E) 5,209 5,384 
Total equ ity and liabilities (C+D+E) 24,273 22,934 



Notes: 

MINDTECK (INDIA) LIMITED 
A.M.R TEC H PARK, BLOCK I, 3RD FLOOR, N 664, 23/24, HOS UR MAIN ROAD 

BOMMANAHALLI, BENGALURU 560 068 
C IN: L30007KAI 991 PLC039702 

STATEMENT OF AUDITED C ONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

The above statement of audited consolidated financial results ('the Statement') of Mindteck (India) Limited ('the Company') for the quarter and year ended March 3 1, 2023, have been reviewed by the Audit Committee and thereafter approved 
by the Board of Di rectors in their meeting held on May 19, 2023. 

These consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards ('lnd AS') prescribed under Section 133 of the Companies Act, 2013, read 
with the relevant rules thereunder and in terms of Regu lation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15, as amended. 

·111e Company has consolidated the financial statements of the Mindteck Employees Welfare Trust ('the Trust') with that of its consolidated financial statements. As a result, the Company's paid up equity shares stand reduced by 4 16,000 
shares. To give effect to the consolidation of the Trust, Rs. 41 lakhs has been reduced from equity share capital, Rs. 362 lakhs has been reduced from securities premium account and Rs. 32 lakhs has been adjusted in reserves. The shares 
held by the Trust were reduced from outstanding number of shares for computation of basic EPS of the Company. 

The Mindteck Group's operations predominantly relate to providing software services to extemal customers and providing IT-enabled services to subsidiaries within the Group. 

Since IT-enabled services arc rendered to subsidiaries wh ich are consolidated, the disclosure of a separate IT-enabled services segment as a separate primary segment is not applicab le. The Group is therefore considered to constitute a single 
primary business segment and accordingly primary segmen t disclosures have not been presented. 

Based on the "management approach" as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker also evaluates the Group perfonnance and allocates resources based on an analysis of various performance 
indicators by geographical areas. Accordingly, information has been presented in respect of such geographical segments. 

The accounting principles consistently used in the preparation of the consolidated financial statements are also consistently applied to record income and expenditure in the individual segments. 

Gcoe:raphical see:ments (/Is. in Lakhs) 
Qua11er ended Year ended 

Revenue from cxtemal customel'S by location of customers March 3 1, 2023 December 31, March 31, 2022 March 31, 2023 March 3 1, 2022 
2022 

Audited Unaudited Audited Audited Audited 

- USA 3,972 3,833 3,657 15,979 14,263 

- India 1,280 1,078 815 4,440 3,708 
- Rest of the world 3,622 3,355 2,895 13,254 11 ,907 

T otal 8,874 8,266 7;367 33,673 29,878 

l11e consolidated financial results includes balances of its direct ru1d indirect subsidiaries nrunely Mindteck Inc. , Mindteck Singapore Pte. Ltd., Mindteck Solutions Philippines lnc.(under closure), Mindteck (UK) Limited, Mindteck Germany 
GmbH, Mindteck Middle East Limited WLL, Mindteck Software Malaysia SDN BHD, Chendle Holdings Ltd, Mindteck Canada Inc. and Mindteck Employees Welfare Trust. 

The Board of Directors vide meeting dated May 28, 20 19 approved the closure of Mindteck Solutions Philippines Inc., Phi li ppines due to continuous losses in these entities. The closure process for Mindteck Solutions Phi lippines Inc., 
Philippines has been initiated. The impact of such closure was not considered material. 

Exceptional Item: 

The US Federal government in the wake of COVlD 19 pandemic provided support to business through Paycheck Protection Program (PPP). Mindteck Inc. obtained a benefit under this scheme for Rs. 1,8 18 Lakhs during April 2020. During 
the year ended March 3 1, 2022, Mindteck Inc. received complete waiver/forgiveness of the loan amount from Smal l Business Administration, Un ited States government agency and accordingly the aforesaid loan fo rgiveness was shown as 
income under exceptional item. 

l11e Board of Directors in their meeting held on August 11 , 2022 had approved buy back not exceeding Rs. 1,370 lakhs, from open market through the stock exchange mechanism. The buyback of equity shares commenced on August 24, 
2022 and the Company bought back 514,224 equity shares at a volume weighted average buyback price of Rs.139.34 per equity share and extingui shed subsequently. In accordance with Section 69 of the Companies Act 20 13, as at March 
3 1, 2023, the Company has created 'Capital Redemption Reserve' of Rs.51 lakhs equal to the nominal value of the shares bought back as an appropriation from free reserves. Blly-back of the equity shares closed effective from closure o 
trading hours of January 30, 2023. 

During the year ended March 3 1, 2023, 65,533 ESOPs were exercised by employees under different schemes resulting in increase in equity share capital by Rs.6.55 lakhs and securities premium account by Rs.56.74 lakhs. 

10 During the year ended March 3 1, 2023, Group has declared and paid a Dividend of Rs. I/- equ ity share, total amounting to Rs. 257 lakhs, app roved by Shareholders in the Annual General Meeting held on August 12, 2022. 

fur and on behalf of the Board of Directors of 

Mindteck (India) Limited 

Place : Bengaluru 

Date : May 19, 2023 



MIN DTECK (I NDIA) LI MIT ED 
A.M. R T ECH PARK, BLOCK I, 3RD FLOO R,# 664, 23124, HOSU R MAIN ROAD 

BOMMANA HALLI, BENGA LURU 560 068 
CIN: L30007KA 1991 PLC039702 

STATEMENT OF AUDITED CONSO LIDATED CASH FLOWS FOR THE YEAR EN DED MARCH 3 1, 2023 

As at March 3 1, As a t March 3 1, 
SI.No. Particulars 2023 2022 

Audited Audited 
I O perating activities 

Profit before tax 2,598 3,808 
Adj ustments to reconcile profit before tax to net cash flows: 
Depreciation and amortizat ion expense 453 502 
Finance costs 49 49 
Interest income (287) (208) 
Unreali sed exchange differences 37 40 
Loss on sale of assets 3 
Provision for doubtful debts (net) (including unbilled revenue) and loss allowance 17 (132) 
Share based payment expenses 8 4 
Benefi ts under paycheck protect ion program ( 1,828) 
Other non-operat ing income (I) (85) 

Changes in operating assets and liab ilit ies: 
( lncrease)/Decrease in trade receivables (987) ( 178) 
(lncrease)/Decreasc in loans and advances and other assets 200 128 
lncreasc/(Decrease) in liabi lities and provisions (2 17) 452 
Net cash from/( used in) operating ac tivities before taxes 1,870 2,555 
Income truces paid (net of refunds) (598) (390) 
Net cash from/( used in) operating ac tivities (A) 1,272 2,1 65 

2 Inves ting act ivities 
Purchase of property, plant and equ ipment, intangible assets ( 136) ( 113) 
Proceeds from sale of assets 3 
Movement in fixed deposits and other bank balances (net) ( 1,2 15) (1,996) 
Interest income received 3 11 106 
Net cash from/( used in) investing activit ies (8) (1 ,040) (2,000) 

3 Financing activities 
Proceeds from exercise of share options 43 37 
Repayment of principal portion of lease liabi lities (303) (323) 
Finance cost on lease liabi lities (49) (49) 
Buyback of shares (7 16) 
Tax on buyback of shares (155) 
Administrative expenditu re incurred for Buyback (42) 
Dividends paid (including distribut ion tax and unpaid div idend) (25 1) (I) 
Net cash used in financing activities (C ) (1 ,473) (336) 

Net increase /(decrease) in cash and cash equivalents (D)=(A+B+C) 11 ,24 1) 1171) 
Cash and cash equivalents at the beginning of the period (E) 5,028 5,060 
Effect of exchange difference on translat ion of foreign currency cash and cash equivalents (F) 356 139 
Cash and cesh equ ivaleuts at the end of the period (G)~(D+E+F) 4, 143 5,028 



Suresh Surana & Associates LLP 
Chartered Accountants 

Suresh Surana & Associates LLP 

3rd Floor. B Wing 
Jubilee Building. 45 

Museum RoadBangalore 560 025 

T ~91(80)4854 4171 

bangaloreGvss-assoclatcs.com www.ss-assoclatcs.com 
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Independent Auditors' Report on the quarterly and year to date Audited Standalone 
Financial Results of Mindteck (India) Limited, pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Mindteck (India) Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying s tatement of quarterly and year to date standalone 
financial results of Mindteck (India) Limited ("the Company"), for the quarter and year 
ended March 31, 20 23 (the "Statement''), attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

ii. gives a true and fa ir view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards ("IND AS") and other accounting principles 
generally accepted in India, of the net profit and total comprehensive income and other financia l 
information of the Company for the quarter and year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143 (10) of the Companies Act, 2013 (the "Act"). Our responsibili ties under those 
Standards are further described in the Aud itor's Responsibili ties for the Audit of the Standalone 
Financial Results section of our report. We a re independent of the Company in accordance with the 
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ethical requirements that are relevant to our audit of the standalone financial results under the 
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the !CAi's Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the standalone financial results. 

Board of Directors' Responsibility for the Standalone Financial Results 

This Statement has been prepared on the basis of the standalone annual financial 
statements. The Company's Board of Directors are responsible for the preparation and 
presentation of the standalone financial results that give a true and fa ir view of the net profit and 
other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 
133 of the Act, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for the safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the standalone financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditors' Responsibility for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about w hether the Statement as a whole is 
free from material misstatement, w hether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We, also: 

• Identify and assess the r isks of material misstatement of t he Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
aud it evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

2 



Suresh Surana & Associates LLP 
Chartered Accountants 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of such control. 

• Evaluate the appropriateness of accounting poli cies used and the reasonableness of 
accounting estimates and related disclosures made by Board of Directors. 

• Conclude on the appropriateness of Board of Director's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are r equired 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Eva luate the overall presentation, structure, and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Statement that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Statement may be influenced. We consider quantitative materiality and quali tative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the Statement 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any signifi cant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

a) The standalone financial results of the Company for the previous financial year ended 
March 31, 2022 (audited) included in the accompanying Statement, have been audited by 
S R Batliboi & Associates, the erstwhile auditors whose report dated May 20, 20 22, 
expressed an unmodified opinion. These reports have been relied upon by Suresh Surana 
& Associates LLP for the purpose of the audit of the Statement. Also, the figures for the 
quarter ended March 31, 2022, are the balancing figures between figures in respect of the 
nine months ended December 31, 2021, and the year ended March 31, 2022, which were 
subject to review by the erstwhile auditors. Our opinion is not modified in respect of this 
matte r. 

b) The Statement includes the standalone financial results for the quarter ended March 
31, 20 23 being the balancing figures between audited figures in respect of the full 
financial year ended March 31, 2023 and the published.unaudited year to date standalone 
figures upto December 31, 2022, being the date of the end of the third quarter of the 
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current financial year, which were subject to limited review by us, as required under the 
Listing Regulations. 

For Suresh Surana & Associates LLP 
Chart red Accountants 

egistration No.121750W / W-100010 
r 

Part er 
Membership No.: 040833 
ICAI UDIN: 23040833BGXWOC9129 

Place: Bengaluru 
Date: May 19, 2023 
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Independent Auditors' Report on the quarterly and year to date Audited Consolidated 
Financial Results of Mindteck (India) Limited, pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Mindteck (India) Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have aud ited the accompanying statement of quarterly and year to date consolidated 
financial results of Mindteck (India) Limited (the "Parent Company") and its subsidiaries 
(the Parent Company and its subsidiaries together referred to as the "Group") for the 
quarter and year ended March 31, 2023 (the "Statement"), attached herewith, being submitted 
by the Parent Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our information and according to the exp lanations given to us, 
the Statement: 

i. includes the results of the Parent Company and the following entities: 

a. Mindteck Inc. USA 
b. Mindteck Software Malaysia SDN.BHD, Malaysia 
c. Mindteck Middle East Limited WLL, Kingdom of Bahrain 
d. Mindteck (UK) Limited, United Kingdom 
e. Mindteck Singapore Pte. Limited, Singapore 
f. Mindteck Canada Inc., Canada 
g. Mindteck Germany Gmbh, Germany 
h. Chendle Holdings Ltd, BVI 
i. Mindteck Solutions Philippines Inc. (Under Closure) 
j. Mindteck Employees Welfare Trust 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 
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111. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards ("IND AS") and 

iv. other accounting principles generally accepted in India, of the consolidated net profit 
and other comprehensive income and other financial information of the Group for the quarter 
and year ended March 31 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143 (10) of the Companies Act, 2013 (the "Act"). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results section of our report. We are independent of the Group in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical 
requirements that are relevant to our audit of the consolidated financial results under the 
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the consolidated financial results. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

This Statement has been prepared on the basis of the consolidated annual financial statements. 
The Parent Company's Board of Directors are responsible for the preparation and presentation of 
the consolidated financial results that give a true and fair view of the net profit and other 
comprehensive income and other financia l information in accordance with the recognition and 
measurement principles la id down in Ind AS prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for the 
safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the des ign, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the respective Board of Directors of the companies included in 

the Group are responsible for assessing the ability of the Group to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Group or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Companies included in the Group are also responsible 
for overseeing the fin ancia l reporting process of the Group. 

Auditors' Responsibility for the audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, w hether due to fraud or error, and to issue an auditor's 
re..E_ort that includes our opi nion. Reasonable assurance is a high level of assurance but is not a 
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misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We, also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of Board of Director's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in 

• our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group of which we are the independent auditors to 
express an opinion on the Statement. We are responsible for the direction, supervision, and 
performance of the audit of the financial information of such entities included in the 
Statement of which we are the independent auditors. 

Materiality is the magnitude of misstatements in the Statement that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Statement may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the Statement. 

We communicate with those charged with governance of the Parent Company and such other 
entities included in the Statement of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where appli cable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI / 44/2019 
dated March 29, 2019, issued by the Securities Exchange Board of India under Regulation 33 
(8) of the Listing Regulations, to the extent applicable. 

Other matters 

a) The consolidated financial results of the Company for the previous financial year ended March 
31, 2022 (audited) included in the accompanying Statement, have been audited by SR Batliboi & 
Associates, the erstwhile aud itors whose report dated May 20, 2022, expressed an unmodified 
opinion. These reports have been relied upon by Suresh Surana & Associates LLP for the purpose 
of the audit of the Statement. Also, the figures for the quarter ended March 31, 2022, are the 
balancing figures between figures in respect of the nine months ended December 31, 2021, and 
the year ended March 31, 2022, which were subject to review by the erstwhile auditors. Our 
opinion is not modified in respect of this matter. 

b) The Statement includes the consolidated financial results for the quarter ended March 31, 
2023 being the balancing figures between audited figures in respect of the full financial year 
ended March 31, 2023 and the published unaudited year to date consolidated figures upto 
December 31, 2022, being the date of the end of the third quarter of the current financial year, 
which were subject to limited review by us, as required under the Listing Regulations. 

For Suresh Surana & Associates LLP 
Cha tered Accountants 
Fir 's Registration No.1217SOW /W-100010 

Partner 
Membership No.: 040833 
ICAI UDIN: 23040833BGXWOD9190 

Place: Bengaluru 
Date: May 19, 2023 
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May 19, 2023 

TO WHOMSOEVER IT MAY CONCERN 

 

Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

 

I, Ramachandra M S, Chief Financial Officer of Mindteck (India) Limited (CIN: L30007KA1991PLC039702) 

having its Registered Office at A. M. R. Tech Park Block -1, 3rd Floor, # 664, 23/24, Hosur Main Road, 

Bommanahalli,  Bangalore -560068, India, hereby declare that, the Statutory Auditor of the Company,  

Suresh Surana & Associates LLP (Firm Registration Number: 121750W/W-100010) have issued an Audit 

Report with unmodified opinion on Audited Financial Results of the Company (Standalone and 

Consolidated) for the quarter and year ended on March 31, 2023. 

The above Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended by the SEBI vide notification No. SEBI/LAD-

NRO/GN/2016-17/001 dated May 25, 2016, and Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Please take this declaration on your records. 

 

Thanking you, 

Yours Truly, 

For Mindteck (India) Limited 
 
 
 
 
Ramachandra M S 
Chief Financial Officer 
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