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To, To,

BSE Limited National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street Bandra Kurla Complex,

Mumbai- 400001 Bandra (E)

Mumbai — 400 051

Dear Sirs/Madam,

Subject:_Submission of Financial Results Pursuant to Regulation 33 and Outcome of Board Meeting Pursuant to
Regulation 30 read with Schedule Il of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 held
on May 27, 2020

We would like to inform you that the Board of Directors of the Company have approved the Audited Financial
Statements for the Quarter and Year ending March 31, 2020 at its meeting held on May 27, 2020.

Further we would like to intimate that the Board of Directors have not recommended the Dividend for the FY 2019-20.

Please find the enclosed:

1. Audited Standalone Financial Results for the Year ending March 31, 2020.

2. Audited Consolidated Financial Results of the Company and its Subsidiaries for the Year ending March 31,
2020.

3. Copy of Statutory Auditor’s Report for Standalone Financial Results for the Year ending March 31, 2020 along
with Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

4. Copy of Statutory Auditor’s Report for Consolidated Financial Results for the Year ending March 31, 2020 along
with Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

You are requested to take the above intimation on record and acknowledge.
Thanking you,

Yours Truly,
For Mindteck (India) Limited

. Digitally signed by Shivarama Adiga S.
S h Iva ra m DN: cn=Shivarama Adiga S.,
o=Mindteck (India) Limited, ou=Legal

and Secretarial,

M email=shivarama.adiga@mindteck.co
igaS. oo

Date: 2020.05.27 22:03:20 +05'30"
Shivarama Adiga S.
VP, Legal and Company Secretary

UNITED STATES INDIA SINGAPORE MALAYSIA BAHRAIN UNITED KINGDOM



MINDTECK (INDIA) LIMITED
AMRTECH PARK, BLOCK L, 3RD FLOOR, # 664, 23/24, HOSUR MAIN ROAD
BOMMANAHALLL BANGALORE 560 068
CIN:L3000TKA 1991 PLCO39702
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2020
(Rs. i Lakhs. except per share datej
Quarter ended Year ended
SL.No. Particulars March 31,2020 | December 31, | March 31,2019 | March 31, 2020 March 31, 2019
2019
Audited # Unaudited Audited # Audited Audited
1 Income
a) Revenue from operations 2363 2250 3.457 9231 10.763
b) Other income 43 53 67 184 243
Total income (a+h) 2,406 2,303 3.524 9415 11,008
2 Expenses
a) Cost of technical sub-contractors 48 52 78 218 267
b) Employee benefits expense 1,542 1.677 1,573 6.624 6,563
¢} Finance costs (Refer Note 6) 43 47 (1) 187 &4 !
d} Depreciation and amortisation expense f62 165 33 615 174
¢) Other expenses 492 399 1333 1.659 2913
Total expenses (a+b+c+d+e) 2,289 2,340 3.007 9,303 9,981
3 Profit/(Loss) before tax and exceptional items (1-2) 117 (37y 517 112 1,027
4 Exceptional items
- Provision for impairment of investment in subsidiaries {Refer Note (3.509) (2,157) - (5,666} -
8(a))
- Provision for expected losses under service concession (159) - - (159)
arrangement {Refer Note 8(h))
- Provision for impairment of loan (Refer Note 8(¢)) - (168) - (168) -
8 Profit/(1.oss) before tax (3+4) (3,551 (2,362) 517 (5881) 1,027
6 Tax expense {(net)
Current tax 70 - 93 THd 215
Tax relating to carlier vears - - 28 B 28
Deferred tax charge/(credit) (57) (1 35 (71) [6X)
Total tax expense 13 () 156 43 308
7 Profit/(Loss) for the period/year (5-6) {3.564) (2,351 361 (5,924) 71¢
8 Other comprehensive income
frems that will not be reclassified subsequently to profit or loss
Remeasurement gain/(Joss) on defined benefits plan (4) 11 (3) }
Income tax refating to items that will not be reclassed to profit or loss - ] (3 1 (203
Other comprehensive income for the period/vear net of taxes - 3 8 2) 81
9 Total comprehensive income for the period/year (7+8) (3,564) (2,354) 369 (5,926) 778
10 Paid-up equity share capital (Face value of Rs. 10 per share) 2.562 2562 2.562 2.562 2.56
9 Other equity - 9.627 15,981
10 Earnings/(Loss) per share (Not annualised in the case of the
interim period )
Basic (in Rs.) (1391 918 141 (2312) 2.81
Dhtuted (in Rs ) (1391 9.18) 140 (2312) 280

See accompanying notes to the financial results
# Refer Note 4




MINDTECK (INDIAY LIMITED
AMR TECH PARK, BLOCK I, 3RD FLOOR. # 664, 23/24, HOSUR MAIN ROAD
BOMMANAHALLL BANGALORE 560 068
CIN:L30007TKA 1991 PLC039702

(Rs. in [.akls)

As at March 31, | As at March 31,

SI.No. Particulars 2020 2019
Audited Audited
i ASSETS
A Non-current assets
Property. plant and cquipment 320 281
Investment property 67 6%
Right of use assets 1,056 -
Intangible assets 782 957
Financial assets
Investments 6.724 12,384
Loans 541 650
Other financial assets 11 89
Deferred tax assets (net) 314 202
Income tax assets (net) 1186 Q51
Other non-current asscts 6 37
Total non-current assets 11,007 15,619

B [Current assets
Financial assets

Investments 43 1.351
Trade receivables 1956 2.398
Cash and cash equivalents 1.331 285
Other bank balances 33 36
Loans 19 37
Other financial asscts 898 8§57
Other current assets 355 523
Total current assets 4,635 5,687
Total assets (A+B) 15,642 21,306

2 EQUITY AND LIABILITIES
¢ |Equity

Equity share capital 2.562 2,562
Other equity 9.627 15,981
Total equity 12,189 18,543
D Nen-current Liabilities
Financial liabilities
L.case habilitics 793 -
Other financial Habilities 16 20
Other non-current Habilitics 7 14
Provisions 895 977
Total non-current liabilities 1,711 1,011

E Current liabilitics
Financial liabilities

Borrowings* - B
Trade and other payables
(2) 1otal outstanding dues of micro enterprises and small entesprises: and 40 197
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 765 942
Lease Habilities 412 -
Other financial liabilities 56 93
Provistons 223 134
Income tax liabilities (net) 17 117
Other current Habilities 129 272 |
Total current liabilities 1,742 1,782
Total liabilitics (D+1) 3,453 2,763
Total equity and labilities (C+D+F) 15,642 21,306

*Rounded-off to lakhs




MINDTECK (INDIA) LIMITED
AMRTECH PARK, BLOCK 1, 3RD FLOOR, # 664, 23/24, HOSUR MAIN ROAD
BOMMANAHALLIL BANGALORY. 560 068
CIN:L3000TKA1991PLC039702
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

Notes :
i

3

6

<

(a)

(b)

(¢)

The above statement of audited standalone financial resulis (‘the Statement’) of Mindteck (India) Limited (‘the Company’) for the quarter and vear ended March 31.
2020, have been reviewed by the Audit Committee and thercalier approved by the Board of Directors in their meeting held on May 27,2020,

These standalone financial results have been prepared in accordance with the recognition and measurement principles faid down in Indian Accounting Standards (Ing
AS") prescribed under Section 133 of the Companics Act, 2013, read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 20135, as amended

Inaccordance with Ind AS 108, Operating segments. segment information has been provided in the consolidated financial results of the Company and therefore no
separate disclosure on segment information is given in these standalone financial results

The figures of the last quarter of current and previous vear represents the derived figures between the audited figures in respeet of the full financial vear and the
unaudited published vear to date figures of the nine months of respective vear

Effective April 01, 2019, the Company has adopted Ind AS 116 "Leases”. applied to all lease contracts existng on April 01, 2019 using modified restrospective
approach and has taken cumulative adjustment to retained earnings. on the date of initial application. Accordingly, comparatives for the vear ended March 31, 20149
have not been restrospectively adjusted. On transition. the adoption of new standard resulted in recognition of Right-of-Use asset (ROU) of Rs. 1,111 lakhs, and a lease
Hability of Rs.1,246 lakhs. The cumulative effect of applying the standard resulted in Rs. 105 lakhs being debited (o retained carnings, net of taxes

During the vear ended March 31. 2019, there is 4 reversal of finance cost amounting to Rs. 38 lakhs on account of actualisation of Minimum Authorisation Obligation
provided in respect of service concession arrangement

The Company has considered internal and certain external sources of information including cconomic forecasts. budgets required to meet performance obligations and
likely delays on contractual commitments up to the date of approval of these standalone financial results. in determining the possible impact from the COVID-1%
pandemic. The Company has used the principles of prudence in applving Judgements. estimates and assumptions and based on the current estimates, the Company
expects 1o fully recover the carrying amount of its assets. The impact of the global health pandemic may be different from that estimated as at the date of approval of
these standalone financial results and the Company will continue to closely monitor any material changes (0 its assessment of economic impact of COVID-19 pandemic

Exceptional Items:
During the quarter ended December 31, 2019, the management had carried out an impairment assessment in respeet of investment in a subsidiary and basis valuation
carried out by an external valuation expert, had made an impainment provision of Rs. 2.157 lakhs towards carrying value of investment in such subsidiary. During the
quarter ended March 31, 2020, as a part of vear end impairment evaluation and considering the COVID-19 pandemic. impairment assessment was carried out in respect
of investment in subsidiaries and basis valuation carried out by an external valuation expert, an additional impairment of Rs. 3.509 lakhs towards ca Tving value of
investment in certain subsidiaries is recorded. Accordingly. an impairment provision totalling to Rs. 5,666 lakhs has been recorded for the vear ended March 31,2020

In July 2017, the Company had undertaken a Smart Parking project vide an Authorization Agreement with Municipal Corporation of Bhopal (BMC) under Public
Private Partnership Mode (Service Concession A rrangement). Considering the delay in site hand over by BMC. related claims by both the parties. impact of COVID-19
pandemic on a scamless business operation and related Force Majeure clause being invoked by the Company. the management has reassessed recoverability of]
investment in assets and amounts reccivables from BMC as at March 31, 2020, Accordingly. provision for expected losses amounting to Rs. 159 lakhs has been
provided for in the quarter and vear ended March 31, 2020,

Mindteck Employee Welfare Trust (MEWT) was created 1o administer the Emplovee Share Incentive Scheme 2000 for the benefit of its emplovees. For this purpose,
the MEWT had borrowed funds from the Company and subscribed to 416,000 equity shares renounced in s favour by the Company’s promoters/directors in the
Company’s earlier rights issue. Due 1o significant difference in the purchase price of these shares and average prevaihing share price. the Company has made a provision
of Rs. 168 lakhs in the results for the quarter ended December 31, 2019

for and on behalf of the Board of Directors of
Mindteck (India) Limited™ ™~

Place : Bengaluru
Date : May 27. 2020




MINDTECK (INDIA) LIMITED
AMRTECH PARK, BLOCK I, 3RD FLOOR, # 664, 23/24, HOSUR MAIN ROAD
BOMMANAHALLL BANGALORE 560 068
CIN:L3000TKA1991PLC039702

STATEMENT OF AUDITED CASH FLOWS FORTHE YEAR ENDED MARCH 31, 2020

(R in Lakhs,

Year ended

SL.No. Particulars - i
March 31,2020 | March 31, 201¢
1 Operating activities
Profit / (Loss) before taxation (5.881) 1027
Adjustments 1o reconcile profit before tax to net cash flows:
Depreciation and amortization expense 615 174
Provision for impairment of investment in subsidiaries 5.666 -
Provision for expected losses under service concession arrangement 159 -
Provision for impairment of loan 168 -
Finance costs 187 46
Interest income (34) (800
Unrealised exchange differences (40} 10
Gain on sale of assets (5 -
Provision for doubtful debts (ney) and loss allowance 12 (249
Pravision for doubtful input credit receivable 180 -
Rental income - (1)
Rent expense B 4
Fair value gain on mutual fund at fair value through profit or loss (23) -
Gan on sale of mutual funds (net) (233 {15}
Other non-operating income (9) -
Changes in operating assets and liabilitics:
(Increase) / Decrease in trade receivables 674 {6615
(Increase) / Decrease in loans and advances and other assets (195) (793
Increase / (Decrease) in liabilities and provisions (488) 204
Net cash from / (used in) operating activities before taxes 963 GO
Income taxes paid {(net) {348) (6463
Net cash from / (used in) operating activities (A) 618 (46)
2 Investing activities
Purchase of property, plant and equipment, intangible assets and capital work-in-progress (253) (147}
Proceeds from sale of assets 6 -
Movement in fixed deposits and other bank balances (net) 87 247
Investment in subsidiaries - (15}
Investment in mutual funds {6.068) (5069}
Proceeds from sale of mutual funds 7.422 4,596
Interest income received 13 82
Net cash from / (used in) investing activitics (B) 1,207 (306)
3 Financing activities
Movement in working capital loans {net) - (1
Repayment of principal portion of lease labilities (334} -
Finance cost on lease liabilitics (122) -
Finance cost paid (5) -
Dividends paid (including distribution tax) (315) (315)
Net cash used in financing activities (C) (776) {316}
Net increase / (decrease) in cash and cash equivalents (D)=(A+ B+() 1,046 (668)
Cash and cash equivalents at the beginning of the period (1) 285 953
Cash and cash equivalents at the end of the period (F)=(D+E) 1,331 285




MINDTECK (INDIA) LIMITED
AMR TECH PARK, BLOCK I, 3RD FLOOR, # 664, 23/24, HOSUR MAIN ROAD
BOMMANAHALLL BANGALORE 560 068

(

L3000TKA 1991 PLC039702

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

(R i Lakhs, except per share data)

Quarter ended Year ended
SI.No. Particulars March 31,2020 | December 31, 2019 | March 31,2019 | March 31,2020 | March 31, 2019
Audited # Unaudited Audited # Audited Audited
1 Income
a) Revenue from operations 7070 6.883 8.030 27613 29941
b) Other income 37 50 59 175 285
Total income (a+h) 7,107 6,933 8,089 27,788 36,226
2 Expenses
a) Cost of technical sub-contractors 1029 1,054 1,164 4171 4,793
b) Employee benefits expense 3,133 5.050 4844 19,924 20,281
¢) Finance costs {(Refer Note 7) 54 57 [£))] 226 100
d) Depreciation and amortisation expense 181 184 37 704 189
¢) Other expenses 857 703 1,800 3,069 4427
Total expenses (a+b+ctdte) 7,254 7,048 7.841 28,094 29,790
3 Profit/(Loss) before tax and exceptional items (1-2) (147) (115) 148 (306) 436
4 Exceptional items
- bmpairment of goodwill (Refer Note 12(ay) (3.785) (2157 - (5,942y -
= Provision for expected losses under service concession arrangement {Refer (1593 - - (159 -
Note [2(b))
s Profit/(1.oss) before tax (3+4) (4,09 (2,272) 248 (6,407) 436
6 Tax expense (net)
Current tax 80 13 a3 172 244
Tax relating to carlier vears (Refer Note 8) (28} - (147 (28) (1473
Deferred tax charge/(credit) (57) (i 35 (71) 05
Total tax expense %) 2 (N 73 162
7 Profit/(Loss) for the period/year (5-6) (4,086} 2,274 267 (6,480) 274
8 Other comprehensive income
Jtems that will be reclassified subsequently 1o profi or foss
Net exchange difference on translation of foreign operation 174 94 21 352 261
ltems that il not be reclassified subsequently 10 profit or loss
Re-measurement gainy/ (loss) on defined benefit plang - ) il {3 71
Income tax relating to items that will not be reclassed to profit or loss - | (3) | (20)
Other comprehensive income for the period/year, net of taxes 174 91 (13) 350 12
9 | Total comprehensive income for the period (7+8) (3,912 (2,183) 254 (6,130) 586
16| Paid-up equity share capital (Face value of Rs. 10 per share) 2521 2.521 2.521 2,521 2.5
| Other equity - - . 10.442 17,022
12} Earnings/ (Loss) per share (Not annualised in case of interim periods)
Basic (in Rs.) (10213 (9023 1.05 109
Diluted (in Rs.) (16,21 (9021 103 106
See accompanying notes . the financial results
#  Refer Note 4




MINDTECK (INDIA) LIMITED
AMRTECH PARK, BLOCK L 3RD FLOOR, # 664, 23/24, HOSUR MAIN ROAD
BOMMANAHALLIL BANGALORE 560 668
CIN:L30G0TKA1991PL.C039702
STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIA BILITIES AS AT MARCH 31, 2020

(R, Lakhy)

As at March 31,

As at March 31,

SLNo. [Particulars 2020 2019
Audited Audited
1 |ASSETS
A |Non-current assets
Property, plant and equipment 332 301
Investment property 67 68
Right of use asset [ -
Investment in sublease -
Intangible assets 1,220
Goodwill on consolidation 2, 8.481
Fiancial assets
L.oans 387 275
Other financial assets 11 89
Deferred tax assets (net) 314 202
income tax assets (net) 1,244 991
Other non-current assets 6 38
Total non-current assets 7077 11,674
B |Current assets
Financial assets:
Investments 1,351
Trade receivables 7.073
Cash and cash equivalents LV
Other bank balances 36
Loans 82
Other financial assets 2,012
Other current assets 677
Total current assets 11,373 12,247
Total assets (A+B) 18,450 23,921
2 {EQUITY AND LIABILITIES
C  |Equity
Equity share capital 2,321 2,521
Other equity 10,442 17,022
Total equity 12,963 19,543
I3 {Non-current liabilities
Financial liabilities
Lease liabilitics 793 -
Other financial Habikitics 54 20
Other non-current labilities 7 14
Provisions 895 977
Total non-current liabilities 1,749 1,011
E  |Current liabilities
Francial liabilitics
Borrowings * - -
Trade and other payables 1.479
Lease labilities -
Other financial liabilities 794 708
Provisions 515 397
Income tax liabilities (net) 224 164
Other current liabihties 438 619
Total current liabilities 3,738 3,367
Total liabilities {D+F) 5,487 4,378
Total equity and liabilities ((+D+E) 18,450 23,921

*Rowunded-off 1o lakhs




MINDTECK (INDIA) LIMITED
AMR TECH PARK, BLOCK 1, 3RD FLOOR, # 664, 23/24, HOSUR MAIN ROAD
BOMMANAHALLIL, BANGALORE 560 068
CINLIOOOTKATIIIPLC039702
TOF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MA RCH 31, 2020

STATEMI

Notes :
I

2

3

4

S

The above statement of audited consolidated financial results (‘the Statement’y of Mindteck (India) Limited (‘the Company’} for the quarter and vear ended March 31, 2020, have been
reviewed by the Audit Committee and thereafier approved by the Board of Directors in their meeting held on May 27, 2020.

These consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down i Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Companies Act, 2013, read with the relevant rules thereunder and i terms of Regulation 33 of the SERI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

The Company has consolidated the financial statements of the Mindteck Employees Welfare Trust ¢'the Trust'y with that of its consolidated financial statements. As a result, the
Company’s paid up equity shares stand reduced by 416,000 shares. To pive effect 1o the consolidation of the Trust. Rs. 41 fakhs has been reduced from cquity share capital, Rs. 362
lakhs has been reduced from securitics premium account and Rs. 32 lakhs has been adjusted in reserves. The shares held by the Trust were reduced from outstanding number of shares
for computation of basic EPS of the Company.

The figures of the Tast quarter of current and previous year represents the derived figures between the audited figures i respect of the full financial vear and the unaudited published
year to date figures of the nine months of respective year,

The Mindteck Group's operations predominandy sefate to providing software services to external customers and providing [T-enabled services to subsidiaries within the Group.

Smee IT-enabled services are rendered 1o subsidiaries which are consolidated, the disclosure of a separate IT-cnabled services sepment as a separate primary segment is not applicable.
The Group is therefore considered 1o constitute a single primary business segment and accordingly primary segment disclosures have nat heen presented

Based on the "management approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker also evaluates the Group performance and allocates
resources based on an analysis of various performance indicators by weographical areas. Accordingly, information has been presented m respect of such geographical segments.

The accounting principles consistently used in the preparation of the consolidated linancial statements are also consistently applied to record income and expenditure In the individual
segments

Geographical segments (Rs, in Lakhsj
Quarter ended Year ended
Revenue from external customers by location of customers March 31, 2020 December 31, 2019 | March 31 L2019 | March 31, 2020 | March 31,2019
Audited# Unaudited Audited# Audited Audited

- USA 4,149 4,022 4.071 15779 17,165
- lndia 846 806 2,016 3582 4.930
- Rest of the world 2,075 2,053 1.943 8.252 7.84¢
Total 7070 6,883 8,030 27613 29,941

~

*x

b=

12
(a)

(b}

The consolidated financial results includes halances of its direct and indirect subsidiaries namely Mindteck Inc. . Mindteck Singapore Pre Lid., Mindteck Solutions Philippines Inc (under
closure), Mindteck UK Limited, Mindicek Netherlands BV (closed w.e.f January 14, 2020). Mindteck Germany GmbH, Mindteck Middle Fast Limited SPC, Mindteck Software
Malaysia SODN BHD, Chendle Holdings Lid, Hitech Parking Solutions Pvi. Ltd. Mindteck “anada Inc. and Mindteck Employees Welfare Trust.

During the year ended March 31, 2019, there is a reversal of finance cost amounting o Rs. 38 lakhs on account of actualisation of Minimum Authorisation Obligation provided in
respect of service concession arrangement.

During the year ended March 31, 2020 and March 3 I, 2019, basis advice from external consultant, the management has reversed provisions towards the uncertain taxes amounting to
Rs. 28 lakhs and Rs. 155 lakhs, tespectively. in view of the current status of net operating losses of Mindteck Inc. USA

Effective April 01, 2019, the Company has adopted Ind AS 116 "Leases”. applied 1o all lease contracts existing on April 01, 2019 using modified restrospective approach and has taken
cumulative adjustment to refained carmings. on the date of initial application. Accordingly, comparatives for the vear ended March 312019 have not been restrospectively adjusted. On
transition, the adoption of new standard resulted in recognition of Right-of-Use asset (ROUJ of Rs. 1.232 Takhs. and a lease Hability of Rs. 1.393 lakhs. The cumulative effect of
applying the standard resulted in Rs 130 lakhs being debited to retained carnings. net of laxes

The Board of Directors vide meeting dated May 28, 2019 approved the closure of Mindieek Netherlands B.V.. Netherlands and Mindicek Solutions Philippines tne., Philippines due 10
continuous losses in these entities. Mindteck Netherlands BV . Netherlands has ceased 1o exist woe [, January 14, 2020, The closure process for Mindieck Solutions Philippines Inc.,
Philippines has been initiated. The impact of such closure has not been considered material

The Group has considered internal and certain external sources of information including cconomic forecasts. budgets required 1o meet performance obligations and likely delays on
contractual commitments up to the date of approval of these consolidated financial results, in determining the possible impact from the COVID-19 pandemic. The Group has used the
principles of prudence in applying judgements, estimates and assumptions and based on the current estimates, the Group expects to fully recover the carr g amount of its assets. The
mpact of the global health pandemic may be different from that estimated as at the date of approval of these consolidated financial results and the Group will continue 1o closely
monitor any material changes (o its assessment of economic mmpact of COVID-19 pandemic,

Exceptional items:

During the quarter ended December 31, 2016 (he management had carried out an impairment assessment m respect of carrving value of goodwill and basis vatuation carried out by an
external valuation expert. had made an impatrment provision of Rs. 2,157 lakhs towards carrvi g vatue of goodwill. During the quarter ended March 31
impairment evaluation and considering the COVID-1Y pandemic. mparment ass ’
external valuation expert, an additional mmpatrment of Rs. 3785 lakhs towards carrving value of goodwill has been recorded. Accar
5,942 lakhs has been recorded for the vear ended March 31, 2020,

0. as a part of vear end
sodwill and basis valuation carried owt by an

. @ impanment provision totalling to Rs

ssment was carried out i respect of carrving value o

InJuly 2017, the Group had undertaken a Smart Parking project vide an Authorization Agreement with Municipal Corporation of Bhopal (BMC) under Public Private Partnership Mode
(Service Concession Arrangement). Considering the delay in site hand over by BMC. related claims by both the parties, impact of COVID-19 pandemic on a seamless business
operation and related Force Majeure clause being invoked by the Company, the management has reassessed recoverability of investment in assets and amounts receivables from BMC
as at March 31, 2020, Accordingly, provision for expected losses amounting to Rs, 159 Takhs has been provided for in the quarter and vear ended March 31, 2020,

Place : Bengaluru
Date : May




MINDTECK (INDIA) LIMITED
AMRTECH PARK, BLOCK 1, 3RD FLOOR, # 664, 23/24, HOSUR MAIN ROAD
BOMMANAHALLIL BANGALORE 560 068
CIN:LI0O0TKAT991PLC039702

STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2020

(Rs. i Lakhs}

SLNo. Particulars Year ended
March 31, 2020 | March 31, 2019

I |Operating activities
Profit / (Loss) before taxation (6.407) 436
Adjustnents to reconcile profit before tax to net cash flows:
Depreciation and amottization expense 704 189
Impairment of goodwill 5942 -
Pravision for expected losses under service concession arrangement 139
Finance costs 226 16
Interest income (35) (81
Unrealised exchange differences - 26
Gam on sale of assets (5 -
Provision for doubtful debts (net) and loss allowance (102} (176)
Provision for doubtful input credit receivable 180 -
Fair value gain on mutual fund at fair value through profit or loss (23) (15}
Qther non-operating income [ -
Gain on sale of mutual funds (net) (23) -
Unrealised exchange differences (403 -
Rental income - (n
Rent expenses - 3
Changes in operating assets and liabilitics
(Increase} / Decrease in trade receivables 1910 (1,341}
(Increase) / Decrease in loans and advances and other assels (141 17
Increase / (Decrease) in liabilities and provisions (48:4) 301
Net cash from / (used in) operating activities before taxes 1,852 (594)
Income taxes paid (net) {330) (694}
Net cash from / (used in) operating activities (A) 1,516 (1,288)

2 |Investing activities
Purchase of property. plant and equipment, intangible assets and capital work-in-progress (241 (108)
Proceeds from sale of assets 6 -
Proceeds from sublease property s
Movement in fixed deposits and other bank balances (net} 87 250
fnvestment in mutual funds (6,008) (3,069
Proceeds from sale of mutual funds 7422 4,590
Interest income received 13 83
Net cash from / (used in) investing activities (B) 1,234 (248)

3 |Financing activities
Movement in working capital loans (net) - (h
Repayment of principal portion of lease labilitics (4523 B
Finance cost on lease Habilities (127 -
Finance cost paid (4 -
Dividends paid (including distribution tax) (31h (3
Net cash used in financing activities () (930) (31
Net increase / (decrease) in cash and cash equivaients (D)=(A+B+() 1,820 (1,848
Cash and cash cquivalents at the beginning of the period (15 106 2772
Effect of exchange difference on translation of foreign currency cash and cash equivalents (F) I 92
Cash and cash equivalents at the end of the period (Gy=(D+E 2,906 1,016
















Min teCk Mindteck (India) Limited
(CIN: L30007KA1991PLC039702)
AMR Tech Park, Block 1, 3rd Floor

#664, 23/24, Hosur Road, Bommanahalli
Bengaluru - 560068. India

Tel: +91 80 4154 8000/4154 8300
Fax: +91 804112 5813

www.mindteck.com
May 27, 2020

TO WHOMSOEVER IT MAY CONCERN

Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

I, Ramachandra M S, Chief Financial Officer of Mindteck (India) Limited (CIN: L30007KA1991PLC039702)
having its Registered Office at A. M. R. Tech Park Block -1, 3rd Floor, # 664, 23/24, Hosur Main Road,
Bommanahalli, Bangalore -560068, India, hereby declare that, the Statutory Auditor of the Company,
S.R. Batliboi & Associates LLP (Firm Registration Number: 101049W/E300004) have issued an Audit Report
with unmodified opinion on Audited Financial Results of the Company (Standalone and Consolidated) for
the quarter and year ended on March 31, 2020.

The above Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended by the SEBI vide notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated May 25, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Please take this declaration on your records.

Thanking you,
Yours Truly,

For Mindteck (India) Limited

RamachandraM S
Chief Financial Officer
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