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TEXTILES Ltd. 

To. 
The Deputy Manager • 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phlroze Jeejeebhoy Tower, 
Dalal Street. Mumbai - 400 001. 

Date : 11th November, 2022 

Company Code No. 531456 

Sub.: Unaudi ted Financia l Results and Limited Review Report for the quarter and 
half year ended 30lh September, 2022. 

Ref : i) Disclosure under Regulation 30 and Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

ii ) Our letter dtd. 02.11.2022 regarding Intimation of Board Meeting under 
Regulation 29. 

Dear Sir, • 

The Meeting of the Board of Directors of the Company was held today i.e. on 11 th day of 

November, 2022, at Registered Office of the Company, which was commenced at 11.00 

A.M. to consider and take on record, inter alia, the Unaudited Financial Results of the 

Company for the quarter and half year ended on 30111 September, 2022, prepared in 

terms of Regulation 33 of SEBI (listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

While placing this financial results before the Board, the Managing Director and the 

Chief Financial Officer has issued certificate as required under Regulation 33(2)(a) of the 

SEBI (LODR) Regulations, 2015. 

At the said Board Meeting the said Unaudited Results are adopted and approved, which 

are attached herewith alongwith Limited Review Report as placed before the Board. 

Contd ... 2 
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We have uploaded the results on the company's website at WVoIW.minaxitextiles.com. 

Kindly take this on your;record. 

Thanking you. 

Yours faithfully, 
For, Minaxi Textiles Limited, 

~ 
Dlneshkumar P. Patel 
Managing Director 
DIN: 02268751 

Enel.: As above 
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Unaudited Statement of Assets and liabilities: 
IRs In lakhsl 

Particula~ As on 30-09- As on 31-03-
2022 2022 

{Unaudited} (Audited) 

1 ASSETS 

1 Non-current Assets : 

(a) Property, Plant and EqUipment 847.38 919.17 
(b Financial Assets - Others 19.57 42 .lZ 
(c) Deferred Ta. Assets 122.Q1 0.00 
Total Non current Assets : 988.96 961.29 

2 Current Assets : 

(a) Inventories 1327.76 2320.55 
(b) Financial Assets 

(i ) Trade Recei .... ables 1077.96 710.30 
(Ii ) Casn and Cash Equi .... alents 5.98 6.71 
(Iii) Financial Assets - Other 155.32 107.00 

(cl Other Current Ass~u 44.73 52.65 
, Total Current Assets: 2611.76 3197.21 

TOTAL ASSETS: 3600.72 4158.50 

2 EQUITY AND L1A8ILITIES 
1 EQUITY 

(a) EQul Share Capital 556.03 556.03 
(b Other EQuitv 377.54 786.43 
Total Equity 933.58 134t:4 

2 Non Current Liabilites:-

(a) Financial Liabilities 
(i) Borrowings 1050.35 710.78 

(b) Deferred Ta.liabilities (net) 0.00 12.81 
(c) Provisions 12.89 14.60 

Total Non Current Liabilities 1063.24 738.18 

3 Cummt Liabilities;· 
(a) Fmancial uablhties 

(,) Borrowings 964.20 157 1.97 
(i 'l Trilde Pavables 610.00 380.69 
(iii ) Other Financial liabilities 0.76 96.78 

(bl PrOviSIons 28.94 28.43 
Ie) Other Current Liabilities 0.00 0.00 
Total Current liabilities 1603.90 2077.87 
TOTAl - EQUITY AND LIABILITIES ; 3600.72 4158.51 
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Unaudited Statement of Cash Flows for the half year ended September 30, 2022 

, 
NOTES 

, 
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, 

,. 
Tile above unaudited Financial Results for the Quarter and half year ended on 30th September, 2022 haye been reveiwed by the Audit 
Committee, and have been considered and approved by Ihe Soard of O!rectors at its meeting held on 11th November, 2022. The Statutory 
",ditor have carried oul a Limited Review of the n.'sutt!> for the quarter ended on 30th September, 2022. While placing this finan tial resulu 
before the Board, the Manoglng Olrector <lind Cheif Financial Omcer hilS inued ce rtifM;C",te u,,,J,,r R,,~ul .. tion 33(2)(.1) of the SEal (LODRI 

Regul,n.ons, 2015. 

Tile financial fe~u!ts havto been prepared In accordance with the Companies (Indian Accounting Standards) Rules, 2015 (lND AS) prescribed 
under Section 133 of the Companies A.ct, 20ll and other accounting principle~ ten~rafly accepted in india. 

Figures for the pre~lous periods have been regrouped where~r considered necessary. 

The company Is engaged In Single segment of business j,e. Te~tlles and hence only one reportable operating segment as per lnd As 108 -

Operating segments. 

Tht> company has incurred cash losses in current year and preceding financial year. During the previous year the company has e~ecuted 
debt restructuring scheme and restructured its overall borrOWings. This Will result into substantial reduction In the interest outflow for 
h.lture period ilnd has e).tended the repayment plan In relation to restructured borrowings, Further, the Company e~pects to geneute 
operationa l cash-inflows in near future, which will support the Company to meets its near future Cash obligations. raking these factors into 
COIlsidf'ration, the Company believes financial information Is fairly presented on going concern basis. 

PI.ee Chh~lra i 

Date; 11/11/20ZZ 

Oineshbhai P Patel 
(Managing Director) 

DIN: 02268757 



~anBftani &.. Co. 
Chartered Accountant 

Mo.: 9462321774 
cadineshmanghani@gmail.com 

0-503, Shreeji Tower, Opp. Himalaya mall, Drive In Road, Vastrapur ,Ahmadabad (Guj.) 380052 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
MINAXI TEXTILES LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of MINAXI TEXTILES LIMITED 
(lithe Company") for the quarter and half year ended 30th September 2022 (lithe Statement"), being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the It Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standard 34, "Interim Financial Reporting" ("lnd AS 34"), prescribed under section 133 
of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by 
Institute of Chartered Accountants of India (ICAI). this standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition and measurements 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to the disclosed in terms of Regulations 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

5. We draw your attention to Note 5 of the financial result that describes factors based on which the management 
of the company has prepared the financial result of the Company on GOing Concern Basis. Our opinion is not 
qualified in respect of this matter. 

For MANGHANI & CO. 

Chartered Accountants 

FRN No.: 022372C 

~~, 
Dinesh Manghani 

Proprietor 

Membership no. 535603 

Place: Ahmedabad 
Date: 11/11/2022 

UDIN: 2.-9-5:> SbO~b c lr1C ~ )69;; 




