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TEXTILES Ltd. 

To, 

The Deputy Manager 
Department of Corporate Services 
Bombay Stock Exchange limited 
Phlroze Jeejeebhoy Tower, 
Dalal Street, Mumbai - 400 001. 

CIN L 17119GJ1995PLC025007 
Regd. Office & Factory Plot NO.3311 ,G.I.D.C.Phase IV, 

Chhalral .(Dis! . Gandhinagar) 
Ph ' (02764) 234008, 

E • Mail : minaxitx@yahoo.com 
Website : WINW,minaxitextiles.com 

Date: 23rd May, 2023 

Company Code No. 531456 

Sub.: Audited Financial Results and Statutory Auditor's Report for the quarter 
ended 31't March, 2023. 

Ref : i) Disclosure under Regulation 30 and Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

ii) Our letter dtd. 16.05.2023 regarding Intimation of Board Meeting under 
Regulation 29. 

Oear Sir, 

The Meeting of the Board of Directors of the Company was held today i.e . on 23rd day of 

May, 2023, at Registered Office of the Company, which was commenced at 03.00 P.M. 

to consider and take on record, inter alia, the Audited Financial Results of the Company 

for the year ended on 31 " March, 2023, prepared in terms of Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

At the said Board Meeting the said Audited Results are adopted and approved, which 

are attached herewith alongwith Statutory Auditor's Report. Also find herewith a 

Declaration under Regulation 33 of SEBI (LODR) Regulations, 2015 in respect of Audit 

Report issued by Statutory Auditors with unmodified opinion. t 

Contd .. . 2 
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TEXTILES Ltd. 

11 2 11 

CIN L 17119GJ1995PLC025007 
Regd. Office & Factory Plot No 331 1,G.I D.C.Phase IV, 

Chhatral .(Dist . Gandhinagar) 
Ph : (02764) 234008. 

E · Mail: minaxitx@yahoo.com 
Website: 'IfflW.minaxitexliles.com 

We would like to Inform you that the above referred Auditor's Report was placed before 

the Board. 

We have uploaded the results on the company's website at www.minaxilextiles.com. 

Kindly take this on your record. 

Thanking you. 

Yours faithfully. 

For, Minaxi Textil s Limited, 

Dineshkumar P. Patel 
"Managing Director 
DIN : 02268757 

Enel.: As above 
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MINAXI TEXTILES LIMITED 

CIN : L17119GJl99SPLC02S007 

Reed. Office : Plot No.3111, GlDe, Phase IV, Chhatral, 

faluka Kalol, Chhatral 382729 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31 .03.2023 

(Rs. In lau ekcept for [PSI 

For Ihe 
For the For the 

Quarter ended 
Quarter Quarter Year ended Year ended 

3110312023 
ended ended 3110312023 31103/2022 

P.rticulars 3111212022 31/03/2022 
Note IS Unaudited Nole 6 Audited Audited 

Income From 0 erations 
Revenue From 0 rallons 686.15 60332 1,102.56 2.921,09 3,110.6] 
Other Income 2.46) 0.02 1.79 4.48 777 

Total Income from a erations I + II 683.69 603 .34 1,104.]5 2,925.57 3118,40 

h: enses; 
Cost of Material Consumed 580.38 467.18 772.90 2.377.66 1,98325 
Purthase of 5tock·ln-Trade . . . 2.5] 

ChMge5 In Inventories of Finished Goods, Work·ln· 
Progress Al'd 5tock·ln· Trade 

204.71 138.09 237.32 688-63 722.89 
Em I ee Benefit Ex nset 28.90 20.]6 2307 100.76 80.91 
Finance Casu 56.70 68.59 50.63 216.72 221.94 
De reciatlon & Amortiloltlon 15.43 14.85 15.72 61.71 62.83 
Other Expense 86.76 54.53 85.79 310.45 250.29 
Total h: ense IV 972.88 763.60 1,185.43 3,755.93 ],]24.64 

Profit! Loss Before Ta. (289.19 (160.26 81.08 830.36 206.23 
fa. ekpense 
1 Currenl tax . . 1,05 . '" (2) Deferred tax 73.40 40.15 22.67 209.08 SO.16 

Nel Profil/ Loss for Ihe Period 215.79 120.11 59.46 621.28 159.06 

. 
Other Comprehensive Income (Net of Taxi 

, 

Items that will not be reclaSSified to statement 01 
Profit and lms. 15.28 0.13 0.53 (4.89 1.35 
Total Comprehensive Income (loss) 10< ". 
Period(VU+VUI) (221.07 (119.98 (58.93 (626.17 (157.71 

Pald·u Equi Share ea ltal lb. 1/· er share 494.16 494.16 494.16 494.16 494.16 
OtherE UI 98.36 662.66 

Ejrnings p" Share ([PS) (not annualized fo< 
quarters){ln · Rs.) IBuic & Oiluted) 

!Equityshare par value (Rs. 1 each) (0.44 (0.24 (0 .12 (1.26) (0.32) 
5ee Accompany,ng notes to the finanCIal resulH 
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MINAXI TEXTILES LIMITED 

CIN : 117119GJ199SPLC02S007 

Regd. Office : Plot No.3311, GIDe, Phase IV, Chhatral, 

Taluka Kalol, Chhatral382729 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31.03.2023 

Statement of ASset~ and liabilitIes as on 31/03/2023 

I :~:;;:~;::;;,~ Assets : II . Plant and EqUipment 
Assets· Others 

Inventoffes 
Financial Assets 

(i) Trade Receivables 

(Ii) Cash and Cash Equivalents 
(iii) Finantial Assets · Other 

1,,"mN "NO LIABILITIES 

>Ic",,"., Liabilities;· 

(i) Borrowings 

(ii) Trade Payables 
(iii) Other Finantialliabili ties 

31/03/2023 

19.61 
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MINAXI TEXTilES LIMITED 

(IN : U7119GJ1995PL(02S007 

Regd. Office : Plot No.3111, GIDC, Phase IV, Chhatral, 

Taluka Kalal, Chhatral 382729 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31.03.2023 

5t<ttement of Cash Flows for the year ended 31st Mar,h, 2023 

(R~ In lacs) 

PARTICULAR 
fOR THE YEAR FOR THE YEAR 

zon·n · Audited zon·n Audited 
CASH HOW FROM OPERATING ACTrvtTlES 
Profi t/ (to~s ) belore Tn (830.36) (206.23) 
Adjustments for: 
Depreciation & Amortization 61.71 62.83 
InU'rest & Other f inancial Charges 216.72 22194 
Remeasuremenu of Defined Seneflt Plans (4.89) 1.35 
(Profit)/ Loss on Sale of Assets 350 
Interest Received (1.14) 272.40 (7.66 281.96 

Operating Profit before Working Capital Changes (557.96) 75.73 
AdJu~led for; 

(I ncrease) / Decrease In Inventory 694.15 656.88 

(I ncrease) / Deereilse in Trilde & Others ReceiVOlbles (148.53) (548.53) 
Inuease / (Oeneilse) In Trilde & Other Payable 309.93 855.56 29 l.20 39955 

Cash Generated from Operat ion 297.60 475.27 

D,rect Taxes Paid (4 ,43 (7.07 
Net (ash from Operating Activities 293.16 468.20 

CASH FLOW fROM INVESTING ACTIVITIES 

Proceeds from ~Ie olPropel1y, !'Lant & EqUIpment', - S.60 
Purch.a5e of Property, Plant & EqUIpment 's (0.49) -
Inter~t ReceIved 1.14 76' 
Net Cash (used in) I from InveSIln ActivitIes 0.65 13.26 

, 
CASH flOW FROM fiNANCING ACTlVITIES 

Increase in Long Term loans & Other Borrowing1 (90.04) (246.58) 
Interest P"Td (216.72 i221 .94 
Nel Cash (usl"d Tn / from Finanein Activitil"s (306.76 468.52 

NET DECREASE IN CASH ANO CASH EQUIVALENTS (12.95) 12.94 
Opl"ning cash & Cash EqUIvalents 15.54 2.60 
Closinc Cash & Cash Equivall"nts 2.59 15.54 

Cash and Cash Equivalent Comprises 01: 
Cash on Hand 259 15-54 
Balance with Ihe Bank - -
ToUI 2.59 15.54 

, 

, 
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Place: 
Date: 

MINAXI TEXTilES UMmD 

ClN : l17119GJl99SPLC025007 

Regd . Office : Plot No.3311, GtDC, Phase IV, Chhatral, 

Tilluka Kalal, Chhiltrill382729 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND vEAR ENDED ON 31.03.2023 

The above Audited f'Niocial Results forthE' Quarter and Vear ended on 31$t March 2023 haue been reviewed by the Audit Committee. and 
have been con~lderf'd and approved by the Saard of DIrectors at Its meeting held on 23rd MAY. 2023. The Financial Results for the 'Jf!ar 
ended On 31st March, 2023 were audited by thl' Statutory Auditor. While placing this financial results befor'" the Board. the Manilging 
Director and the Chief fillancial Officer Who has i$$ued certi ficate a$ required under Regulation 33(2)(01) of the SEBI (LODRI Regulations, 

2015. 

The financial results have been prepared.n accordance w.th Ihe Companies (Indian Accountmg Standards) Rules, 2015 (IND AS) prescribed 
under Section 133 of the Companies Act, 2013, as amended from time 10 hme and other accounting prinCIples gel'll!rally accepted In tndia. 

The company vide its Board Meetinl dated 10/02/2023 has passed the re$Olulion to write off the shares forfeited amount of Rs. 6187 
IJkhs which was long standing in the books of acc:ounts The corresponding 12384000 Equity shares forfeited were al$O written off during 

the year Thers IS no change in tolal paid up share capital of the Company. 

figures for the previOUS periods have been regrouped wherever considered necessary. 

The company is engaged In single segment of business I.e. TeKtites and hence only one reportable operating segment as per Ind As 108 -
Operating segments. 

The figures for the quarter ended March 31, 2023 and quarte r ended March 31, 2022 as reported in these financial results are Ihe 
balanCing figures between the Audited figures in respect of the full finan<iaJ year and the ul'laudited publ.shed year to date figures up to 

Ii'll' Ihird quarter of the relevant fin.intial year which was subject to limited review. 

The company has .ncuned coilsh losses In current year ane! preceding financial year. Durins the previous year the company has executed 

debt restructuflnl scheme and restructured .IS ovprall borrowinlts. This will result into substantial redlJCtlon In the interest outflow for 
future period and has extended the repayment plan In relation to restructured borrowlfllls. Funher, the Company expects to lenerale 
operational cash-inflows in near future. WhICh will SUlJl.IUll tin, Cu,,'pany to meeu its near future ca~h oblillitions. T~king Ih('$(' f~ctors into 
conSideration, the Company believes finanCial informat.on is fairty pre$ented on 1I0ing concern basi$. 

The Companv is not.ll large Corporate as per the applicability criteria given un,ller the SEBI circular SEBI/HO/DOHS/CJR/P/2018/144 dated 

November 26.201g 

For an~l~ behalf of the Board of 
CHHATRAt MI ki Tut I'd 
nrd May ,2023 >- .,r!2:..P.", [~ (Miilniil ing Director) 

DIN : 0226g757 
~ 

-, 



~nBl1ani &. Co. 
Chartered Accountant 

Mo.: 9462321774 
cadineshmanghani@gmail .com 

0-503, Shreeji Tower, Opp. Himalaya mall , Drive In Road , Vastrapur ,Ahmadabad (Guj .) 380052 

TO, 

Independent Auditor's Report on Audit of Annual Financial Results and Review of Quarterly 
Financial Results 

THE BOARD OF DIRECTORS OF 
MINAXI TEXTILES LIMITED 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of 
MINAXI TEXTILES LIMITED (the "Company") for the quarter and year ended March 31, 2023 
(,Statement'), being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
'Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of Listing Regulations in this regard; 
and 

ii. gives a true and fair view in conformity with the applicable Accounting Standards and 
other accounting principles generally accepted in India, of the net loss and total 
comprehensive income/ (Loss) and other financial information of the Company for the 
quarter and year then ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards Oll Auditing ("SA"s) specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 
is sufficient and appropriate to provide a basis for our audit opinion. 



Emphasis of Matter: 

We draw attention to Note 7 to the financial results which describes factors based on which the 
management of the Company has prepared the financial results of the company on going concern 
basis. Our opinion is not modified in respect of this matter. 

Mana~ement's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement 
that gives a true and fair view of the net loss and other comprehensive income/ (loss) of the 
Company and other financial information in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's 
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 



• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

. • Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Company to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the statement, including 
the disclosures, and whether the statement represents the underlying transactions 
and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Financial Results may be influenced. We 
consider quantitative materiality and qualitative factors (i) in planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the. Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 



Other Matter 

The Statement includes the results for the quarter ended March 31, 2023 and March 31, 
2022 as reported in these financial results are the balancing figures between the Audited 
figures in respect of the full financial year and the unaudited published year to date figures 
up to the third quarter of the relevant financial year which were subject to limited review 
by us, as required under Listing Regulations. 

For, Manghani & Co. 

Chartered Accountants 

Firm Registration No. 022372C 

Dinesh Manghani 

Proprietor 

Membership no. 535603 

Place: Ahmedabad 

Date: May 23, 2023 
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TEXTILES Ltd. 

To, 
The Deputy Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai - 400 001 . 

CIN Ll 7119GJ1995PLC02S007 
Regd. Office & Factory . Plot NO.3311 ,G.I.O.CPhase IV, 

Chhalral .(Dist . Gandhinagar) 
Ph : (02764) 234008. 

E - Mail ; minaxitx@yahoo.com 
Website www.minaxitextiles.com 

Date: 23'" May, 2023 

Company Code No. 531456 

Sub.: Declaration under Regulation 33 of SEBI (LODR) Regulations, 2015. 

Dear Sir, 

With reference to the above mentioned subject, we declare that the Audit Report issued 

by Mis. Manghani & Co., Statutory Auditor of the company in respect of Audited 

Financial Results for the year ended on 31 11 March, 2023 are unmodified. 

Kindly take this on your record . 

Thanking you. 

Yours faithfully , 

For, v-es Limited , 

Dineshkumar P. Patel 
Managing Director 
DIN : 02268757 

• 
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