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. . Ref : I) D b c k ~ d e r  . ~ a ~ u l a t i o n - %  of the SEBl ( ~ i o i i n ~  

QbUEgaftq6 and' D i ) Regulations, 201 5. 
ii) Our btt@k dW.17.063CMI r&~ardk@:lntSmadion of Board Meeting under 

RegcllsltAr! _9! _ _  
, .  ' -7 

4 

crf the Company was held today i.e. on 25'" day of , 

June, =I, at R * M O w  of the Company, which was commenced af03.00 P.M. 
1 

to mmr and t&# m rwu&& AFer &fia, the Audited Financial Results of the company 

for the p a r  e n d d m  31' wrch, 2021, prepared in terms of Regulation 33 of SEBl 

Obligations and ~&&m Requirements) Regulations. 201 5. 

At the said Board Meetiig I e  mid. AudQed Results are adopted and approved, which 

are attached herewith alongwm Statutory ~udiitor's Report. Also find herewith a 

Declaration under Reguiotkm 33 p# SEBI (LODR) Regulations, 2015 in respect of Audit 

Report issued by Statutaypiuditm with unmodified opinion. 

Contd ... 2. ,, 
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,, 0fm.u and UabllitM its on 31/03/Z021 

1 
 on-current Assell : 
(a) property, Plant and Equipment 

2 Current Assets : 
(a) Inventories 
(b) Financial Assets 

(I) Trade Receivables 
(ii) Cash and Cash ~quivdlents 
(iii) Financial Assets - Other 

(c) Other current Assets 
Total Current Assets : 

Total Assets : 

EQUITY 
(a) Equity Share Capital 

Uabilitles : 
1 Non Current Uabillt1es:- 

(a) Financial Uabilities 
(i) Borrowings 

(b) Deferred Tax Liabilities (net) 
(c) Provisions 
Total Non Current Llabllltles 

2 Current Uabilities:- 
(a) Financial Uabilitles 

(i) Borrowings 
(ii) Trade Payables 
(iii) Other Financial Uabilitles 

(b) Provisions 
(c) Current Tax Liabilities (net) 

I I(d) Other Current Liabilities 

I I 
( ~ o t a l  Current liabilities 
TOTAL - EQUITY AND LlABlLlTiES : 

'.  r .: 
8 .  . - .: ; 'C,. . . . '.'.". 
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sutement of a s h  Flow for the year ended 31* (RS. In Iacs) 

(f-5 ' 

FOR 
2019-20 

66.56 
219.42 

(4.27) 
17.38 
(4.45) 

(243.96) 

273.10 

(345.58) 

10.00 
4.45 

219.55 
(219.42) 

March# M21 

PARTICULAR 

CASH FLOW FROM OPERAT~NG ACTlVlTlES 

profit before Tax 
Adjustments for : 
Depreciation & Amortization 
interest & Other Financlai Charges 
Remeasurements of Deflned Benefit Plans 
(profit)/ loss on Sale of Assets 
Interest Received 

Operating Profit before Working Capital Changes 
Adjusted for: 
(Increase) /Decrease in Inventory 
(Increase] /Decrease in Trade & Others 
Receivables 

Increase / (Decrease) in Tiade & Other Payable . 

Cash Generated from Operation 

Direct Taxes Paid 
Net Cash from Operating Activities 

CASH FLOW FROM INVESTING ACTIVITIES 
Proceeds from Sale of Property, Plant & 
Equlpmenh 
Interest Received 
Net Cash (used in) / from Investing Activities 

CASH FLOW FROM FINANCING ACTIVITIES 

Increase in Long Term Loans & Other Borrowings 
Interest Paid 
Net Cash (used in) / from Financing Activities . 

NET DECREASE IN CASH AND CASH EQUIVALENTS 
Opening Cash & Cash Equivalents 
Closing Cash i? Cash Equivalents 

Cash and Cash Equlvalent Comprises of: 
Cash on Hand 
Balance with the Bank 
Total 

.. 

5 .. :t 8 ,  

THE YEAR 
-Audited 

1.71 

.; 
294.64 

296.35 

(316.43) 

(20.08) 

(3.28) 
(23.36) 

14.45 

0.13 

(8.78) 
9.43 - 
0.65 - 

0.57 
0.08 
0.65 

FOR 
2020-21 

63.94 
243.63 

(1.06) 
3.47 

(5.77) 

(148.01) 

66.82 

(69.87) 

7.00 
5.77 

273.36 
(243.63) 

- A 

B 

C 

D 

M E  YEAR - ~ u d i t e d  

(192.72) 

304.22 

111.50 

(151.06) 

(39.56) 

(0.99) 
(40.55) 

12.77 

29.73 

1.95 
0.65 
2.60 

2.60 

2.60 



company has considered the possible effects that may result from the health pandemic relating t o  COVID-I9 o n  
operations. Management believes that it has taken into account external and internal information for assessing the possible 
impact of COVID-19 on various elements of its financial results, including its liquidity position and the recoverability of assets- 
However, the impact assessment of COVID-19 is a continuing process, given the uncertainties associated wi th its nature and 
duration. The Company will continue t o  monitor any material changes t o  future economic conditions and the consequent 
impad on its business, if any.. 

1 

I The company has imported several machineries i n  the earlier years under EPCG and saved the custom duty amounting t o  Rs- 
3 326.72 lakhs. As per the applicable rules and regulations, the company is required t o  fulfill export obligations against the  duty 

saved. The management of the company is i n  process o f  fulfilling the export obligation. -- 

The above ~ u d i t e d  Financial Results for the quarter and Year ended on 31st March 2021 have been reviewed by the ~"'dit 
bmmittee, and have been considered and approved by the Board o f  Directon a t  its meeting held o n  June 25,2021. The 

Financial ~esul ts for the Year ended on 31st March, 2021 were audited by  the Statutory Auditor. m i l e  placing this financial 
before the Board, the Managing Director and the Chief Financial Officer w h o  has issued certificate as required under 

~ ~ g u l a t i o n  33(2)(a) of the SEBl (LODR) Regulations, 2015. 

The financial results have been prepared in  accordance with the Companies (Indian Accounting Standards) Rules, 2 0 s  i i ~ ~  
AS) prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally accepted i n  India. ,;.. - I 

5 Figures for the previous periods have been regrouped wherever considered necessary. 

The company is engaged in  single segment of business i.e. Textiles and hence only one reportable operating segment as-Per 
Ind As 108 - Operating segments. 

Figures for the quarter ended March 31, 2021 and March 31,2020 represents the difference between the audited figures-in 
7 respect t o  the full financial year and the published figures of nine months ended December 31,2020 and December 31,2019, 

respectively, which were subjected t o  limited review. -.. - 
The Company is not a Large Corporate as per the applicability criteria given under the SEBI circulai 
SEBI/HO/DDHS/CIR/P/~O~~/~W dated November 26,2018. 

-- 
For and on behalf of the Board of - 1. 

Place: CHHATRAL Minaxi Textiles Umked 

& 5c: t 
Date: June 25,2021 

(Managing Director) ',..T .. .. 
DIN : 02268757 

.4"- 



Chartered Accountant 
Mo.  i 94623 21 774 

cadineshmanghani@gmail.com 

E-803,Parishkaar-I, Near  Khokhra Circle, Maninagar, Ahmadabad (Guj.) 380008 

INDEPENDENT AUDITOR'S REPORT ON THE OUARTERLY AND YEAR TO DATE AUDITED 
FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI 
ILISTING OBLIGATIONS AND DISCLOSURES REOUI- REGULATIONS. 2015. AS 
AMENDED, 

1 u, . . . . . .  r - r  ,..- -<x 

: .  THE BOARD OF DIRECTORS OF MINAXI TEXTILES LIMITEV . , ... ..: .G< -: i "  
% i. 

. ,. : ...A. ' ; 5 :;;. . , !, < .;:, . , / '  
: . . . .  ; *. I ;  

... > t L , , - , .  -. .:,: 3, :- .I2 .. , .i.. : . .  5 ,  ,..- ,' 

on the mdit o f  the Fmang&&l Results  ' _  . - 
" t < . 

.........._--I 
#?;;:,:,...-. ,"r.:.. ...... .... ; ... $ ... ...: : ,-., 

We have audited the acconipanying statement of quarterly and year ti 'date financial results of 
M I N A X ~ - ~ ~ ~ M R E ~  (W rCd~#any"$fm::fhe.qua~'ter, egdeii ~a@e&3li, ?a0k;a&W6Flhe year 

- < - . >*.&.-"- -.<-. -., eu ..-*-- .. - ...... .- ..... ..*..-.>.. ............... 
ended March 3 1, i - b ~ ~ ~ s ~ t ~ m e n i ? ] ,  a g c h e d  ThereGhh,'being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

13 : - a , ~ ? : , -  . 
. , I . " .  

2 .  . I 

In our opinion and to the best of our information apd acmrding to &e~e~1aujif!o~ given to us; the -. - z $,< - - . ,. . 
Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

ii. gives a true and fair view in conformity with, the applicable Accounting standards and 
other accounting principles generally accepted in India, of the net loss and' total 

$ comprehensive income and other financial information of the Company for the quarter 
ended March 31,2021 and for the year ended March 31,2021. 

Basis for  Opin iop  . . 

We conducted our audit in accordance2~th.  the Standards onn''Au$itifig ("SAWs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics iss'ued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 
is sufficient and appropriate to provide a basis for our audit opinion. 



IPJDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITEB 
COMPANY PU-NT TO THE R E G U T I O N  33 OF T- 

ING O B L I C A T I Q # S  D m  REQIlIBEEIE1STTS) RESULATIOW 2015. AS 
AMENDED. 

We draw your attention to Note 2 of the Financial Results, which describes the uncertainties and 
the impact of COVID - 19 pandemic on the company's operations and results as assessed by the 
Management. Our report is not modified in respect of this matter. 

The Statement has been prepared on the basis of the annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement 
that gives a true and fair view of the net loss and other comprehensive income of the Company and 
other figancia1 information accordance with the applicable accounting standards prescribed 
under Section 133 OF. kct read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with kegulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness, of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's 
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of4 Directors is ,alg9 responsible for overseeing the financial reporting process of the 
Cpmpany, I I S  

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of this Statement. 



ENT AUDITOR'S BEES)RT ON THE O U U  AUDITm 
S OF THE COMPANY PURSUANT TO T H E N  33 OF 

1NG OBLIGATIQNS AND DIS- RE-. 20- 
AMENDED. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls ,with reference to financial 
statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
actounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whet$er a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Company to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or condi&ons 
may cause the Company to cease to continue as.a going concern. 

Evaluate the overall presentation, structure and content of the statement, including 
the disclosures, and whether the statement represents the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 



ENT AU-ORT ON THE O U A R T A N D  YEAR TO DATE AUDITED 
ULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF T H U E H  

G O B W I O N S  AND D I S V M E N T S ]  REGULATIONS. 2015. AS 
AMENDED. 

Other' 
. - . a .  . 3 

The Statement includes the results for the quarter ended   arch 3k, 2021 and March 31, < - 

2020 being the balancing figures between the audited figures in respect of the full financial 
year ended March 31, 2021, March 31, 2020 respectively, and the published unaudited 
figures up td tKe' end of the third quarter of the current financial year, previous financial 
year respectively, which were subjected to a limited review by us, as required under Listing 
Replations. ...... . . , , , 3 ? ,& ,.%'.y.:-', . >.,. . . . , . I . '  . . . . . . .  . . 
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Date: 25'h June, 2021 
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To, 
The Deputy lUanagar 
Department of Coqxwde.?&+h 
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