MINAL INDUSTRIES LIMITED

CIN: L32201MH1988PLC216905
Registered office: 603- 1 Minal Co-Op Hsg So Ltd, Off Sakivihar Road, Andheri-East Mumbai -

400072 IN Tel No. 022: 40707070 Email Id: cmseepz{@gmail.com : Website:
www.minalindustrieslimited.in

Date: November 14, 2023

To,

Department of Corporate Service (DCS-CRD),
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai — 400 001

Subject: Outcome of Board Meeting held on November 14, 2023, Pursuant to
Regulation 30 of the SEBI (Listine Obligation and Disclosure Requirements)
Regulations, 2015

Ref: Minal Industries Limited. Scrip Code: 522235

Dear Sir,

This 1s to inform you that the Board of Directors of Minal Industries Limited in their meeting
held through Audio-Video Conferencing today i.c. November 14 2023 at 11.00 a.m.(IST) and
concluded at 11.30 a.m.(IST). approved following: -

1. To approve IND-AS compliant Standalone and Consolidated Unaudited Financial
Results for the quarter and half year ended 30™ September 2023 pursuant to
Regulation 33 of Listing Obligation and Disclosure Requirement, 2015.

2. To take on record limited review certificate for the quarter and half year ended 30™
September 2023 to be given by the Statutory Auditors of the Company.

3. Statement of Standalone and consolidated Assets and liabilities for the half year
ended September 30,2023.

4. Statement of standalone and consolidated Cash Flow for the half year ended
September 30, 2023

Kindly take the same on your record and acknowledge receipt of the same.

Thanking you,
Yours faithfully,
For Minal Industries Limited.
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Shrikant J. Parikh
Managing Director
DIN: 00112642
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Independent Auditors’ Review Report on the Quarterly and Half year ended Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

TO,
The Board of Directors

Minal Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of JSW Infrastructure Limited (the
"Company"), for the quarter and half year ended September 30, 2023 (the "Statement”) attached herewith, being submitted by
the Company, pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company's Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting”, prescribed under section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards specified under Section 133 of the Act, as amended, read with relevant
rules issued there under and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForHP V S & Associates
Chartered Accountants
Firm Registration No.: 109574W

Vaibhav L Dattani

Partner

M. No.144084

Unique Document Identification Number (UDIN) for this document is 23144084BGPRJD7758
Place: Mumbai

Date: November 14, 2023
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Independent Auditors’ Review Report on the Quarterly and Half year ended Unaudited Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

To,
The Board of Directors
Minal Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of MINAL INDUSTRIES LIMITED
(the "Holding Company’), and its Subsidiaries (the Holding Company and the Subsidiaries together referred as “the Group”) for
the quarter and half-year ended September 30, 2023 (“the Statement”) attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the ‘Regulation’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “"Interim Financial Reporting”, prescribed under section 133 of the Companies Act, 2013 (the 'Act’), as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements ('SRE’) 2410, ‘Review of
Interim Financial Information performed by the Independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by
the Securities and Exchange Board of India under Regulation 33(8) of the Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
(i)  Minal Infojewels Limited
(i)  Minal International FZE
(iii) RSBL Jewels (Partnership Firm)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on the consideration of
the review of other auditors referred to in paragraph 7 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard specified under section 133 of the Act, as amended, read with relevant rules issued there
under and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The consolidated financial results include a subsidiary incorporated outside India. Its unaudited standalone financial statements
are provided by the Management by translating to the Indian Accounting Standards prescribed under section 133 of the Act.
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The consolidated financial results reflect total assets of Rs. 343.89 lakhs as at September 30, 2023, total revenues of Rs.Nil for
the period ended on that date. We have relied on the standalone financial results / financial information provided to us by the
Management and our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary is based on the Management certified financial statements. In our opinion and according
to the information and explanations given to us by the managements, the financial statements and other financial information
related to aforesaid subsidiary partnership firm are not material to the Group. Our opinion is not modified in respect of this
matter.

7. The consolidated financial results include unaudited financial statements and other unaudited financial information in case of
one subsidiary partnership firm, whose financial statements and other financial information reflect Rs. 30.88 lakhs total assets
as at September 30, 2023 and Rs. Nil revenues for the period ended on that date. These unaudited financial statements and
other unaudited financial information have been furnished to us by the management.

Our opinion, in so far as it relates to the affairs of this subsidiary partnership firm is based solely on such unaudited financial
Statement and other unaudited financial information. In our opinion and according to the information and explanations given
to us by the managements, the financial statements and other financial information related to aforesaid subsidiary partnership
firm are not material to the Group. Our opinion is not modified in respect of this matter.

For HP V S & Associates
Chartered Accountants
Firm Registration No — 137533W

Vaibhav L Dattani

Partner

M. No.: 144084

Unique Document Identification Number (UDIN) for this document is 23144084BGPRJE4411
Place: Mumbai

Date: November 14, 2023
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