
                     
 
 
 
 

MILESTONE GLOBAL LIMITED 
CIN: L93000KA1990PLC011082 

Registered Office: 54B, Hoskote Industrial Area, KIADB, Chintamani Road, Hoskote-
562114, Bangalore, India 

Ph No: 91-80-27971334 Email ID:alkasgl@yahoo.com 
Website: www.milestonegloballimited.com 

 
                                                                           Date:  12th February, 2021         
To  
The Manager  
Corporate Services 
The Listing Department 
Bombay Stock Exchange Limited 
Phiroz Jeejeebhoy Towers, Dalal Street, 
Mumbai 400 001 
      
Dear Sir, 
Sub.: - Outcome of Board Meeting held today to consider and approve Unaudited 
Financial Results for the quarter ended 31st December, 2020 
  
Ref.:  -Regulation 33 of LODR 
            Scrip Code: 531338 
 
At the Board Meeting held today, the Board of Directors inter alia approved Unaudited 
Financial Results of the Company for the quarter ended 31st December, 2020. The 
Financial highlights as per Regulation 33 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 are enclosed. The 
said results have been subject to Limited Review by the Auditors of the Company and a 
copy of their limited review report is also enclosed. 
 
Kindly take the above on record. 
Thanking you. 
 
Yours faithfully 
For Milestone Global Limited 

 

 
 

Anita Rawat 
Company Secretary  
Encl.: As above 
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(Rs.in Lakhs)

Year Ended
31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Revenue From Operations 372.51       372.85       338.08       856.72       911.70       1,200.97        
II Other income 6.69           3.90           4.16           12.03         9.10           13.99             
III Total Revenue 379.20       376.75       342.24       868.75       920.80       1,214.96        
IV Expenses

Cost of Material Consumed 213.20       178.22       191.58       445.67       490.40       658.75           
Changes in Inventories of Finished Goods, Stock-in-Trade and 
Work-in-progress

(14.21)        38.28         3.04           23.57         5.94           (16.56)            

Employee benefits Expenses 34.41         31.83         28.40         90.87         79.52         107.92           
Finance Costs 6.63           5.49           5.74           16.68         17.28         26.57             
Depreciation and Amortisation Expense 7.12           6.76           7.66           20.38         22.99         26.32             
Other expenses 113.55       103.20       103.30       263.87       294.54       394.35           
Total Expenses 360.70       363.78       339.72       861.04       910.67       1,197.35        

V Profit/(Loss) before Exceptional and Extraordinary items and
Tax

18.50         12.97         2.52           7.71           10.13         17.61             

VI Exceptional Items -             -             -             -             -             -                 
Profit/(Loss)  before Extraordinary items and Tax 18.50         12.97         2.52           7.71           10.13         17.61             

VII Extraordinary Items -             -             -             -             -             -                 
 Profit/(Loss) before Tax 18.50         12.97         2.52           7.71           10.13         17.61             

VIII Tax Expenses -             -             -             -             -             (5.49)              
 Net Profit/(loss) for the period 18.50         12.97         2.52           7.71           10.13         12.12             

IX Other Comprehensive Income(Net of Tax) -             -             -             -             -             -                 
Total Comprehensive Income 18.50         12.97         2.52           7.71           10.13         12.12             

X Paid up equity share capital (Face Value Rs.10/- each) 501.75       501.75       501.75       501.75       501.75       501.75           
XI Other Equity Excluding revaluation reserve -             -             -             -             -             252.34           
XII Earnings Per Share (EPS)(of Rs.10/- each not annualized - Basic

& Diluted) in Rs.
0.37           0.26           0.05           0.15           0.20           0.24               

1 Segment Revenue 
a. Segment -USA 265.50       182.78       229.16       508.77       565.34       730.12           
b. Segment -Europe 75.39         156.13       108.92       263.85       334.89       426.48           
c. Segment - Canada 13.51         26.72         -             53.86         -             28.07             
d. Segment - India 18.11         7.22           -             30.24         -             -                 
e. Segment-New Zealand -             -             -             -             11.47         16.30
Total 372.51 372.85 338.08 856.72 911.70 1200.97

2 Segment Results
a.Segment-USA 20.30         13.19         10.79         26.59         31.26         42.85             
b. Segment -Europe 8.90           8.56           5.13           13.79         18.51         25.04             
c. Segment - Canada 1.78           2.60           -             2.82           -             1.65               
d. Segment - India 1.27           0.87           -             1.58           -             -                 
e. Segment-New Zealand -             -             -             -             0.63           0.96               
Total 32.25 25.22 15.92 44.78 50.40 70.50
Less: i)  Interest 6.63           5.49           5.74           16.68         17.28         26.57             
Less: ii) Unallocable Expenditure 7.12           6.76           7.66           20.39         22.99         26.32             

3 Total Profit / (Loss) Before Tax 18.50         12.97         2.52           7.71           10.13         17.61             
Capital Employed
a.Segment-USA 188.64       99.49         141.95       188.64       141.95       94.82             
b. Segment- Europe 58.14         69.59         38.14         58.14         38.14         76.86             
c. Segment- Canada 10.04         20.54         -             10.04         -             -                 
d. Segment - India -             5.79           -             -             -             -                 
e. Segment-New Zealand -             -             -             -             -             5.17               

Total 256.82       195.41       180.09       256.82       180.09       176.85           

Notes:

1
2
3
4

For and on behalf of the Board

Date: 12.02.2021 Alok Krishna Agarwal
Place: New Delhi Chairman

DIN: 00127273

Three Months Ended Nine Months Ended 

The provision for tax will be made at the year end.
Previous period figures have been regrouped / recasted to make them comparable.

MILESTONE GLOBAL LIMITED

The Above results have been reviwed by the Audit Committee and approved by the board of directors at their meeting held on 12.02.2021
Segment report is based on Geographic segment with classification by location of customers.
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31ST DECEMBER 2020

26.59

13.79

44.78

16.68

Particulars

erations

Three Months Ended

31.12.2020 30.09.2020 31.12.2019

Unaudited Unaudited Una udited

Nine Months Ended

31.12.2020 31.12.2019

Unaudited Unaudited

Revenue From O

Other income

Total Revenue

Ex enses
Cost of Material Consumed

Changes in Inventories of Finished Goods, Stock-in-Trade and
Work-in- ro ss

Em 10 ee benefits Ex enses

Finance Costs

De reciation and Amortisation Ex

Other ex enses

Total Ex enses

Profit/(Loss) before Exceptional
Tax

Exce tional Items

Profit/ Loss before Extraordi

Extraordin Items

Profit/ Loss before Tax

ense

and Extraordinary

items and Tax

items and

VIII Tax Ex enses

Net Profit/ loss for the eriod

IX Other Com rehensive Income et of Tax

Total Com rehensive Income

X Paid u e ui share ca ital Face Value Rs.10/- each

XI Other E ui Excludin revaluation reserve

XII Earnings Per Share (EPS)(of Rs. 10/- each not annualized - Basic

2

3

I

2

3

4

& Diluted in Rs.

Se ment Revenue

a. Se ment -USA

b. Se ent -Euro e

c. Se ent - Canada

d. Se ent - India

e. Segment-New Zealand
Total

Se ment Results

a.Se ment-USA

b. Se ent -Euro e

c. Se ment - Canada

d. Se ent - India

e. Segment-New Zealand
Total

Less: i Interest

Less: ii) Unallocable Expenditure
Total Profit / oss Before Tax

Ca ital Em 10 ed

a.Se ment-USA

c. Se

d. Se

Notes:

ent- Euro e

ent- Canada

ent - India

ent-New Zealand

Total

372.51

6.69

379.20

213.20

(14.21)

34.41

6.63

7.12

1 13.55

360.70

18.50

18.50

18.50

18.50

18.50

501.75

0.37

265.50

75.39

13.51

18.11

372.51

20.30

8.90
1.78

1.27

32.25

6.63

7.12

18.50

188.64

58.14

10.04

256.82

372.85

3.90

376.75

178.22

38.28

31.83

5.49

6.76

103.20

363.78

12.97

12.97

12.97

12.97

12.97

501.75

0.26

182.78

156.13

26.72

7.22

372.85

13.19

8.56
2.60

0.87

25.22

5.49

6.76

12.97

99.49

69.59

20.54

5.79

195.41

338.08

4.16

342.24

191.58

3.04

28.40

5.74

7.66

103.30

339.72

2.52

2.52

2.52

2.52

2.52

501.75

0.05

229.16

108.92

338.08

10.79

5.13

15.92

5.74

7.66

2.52

141.95

38.14

180.09

856.72

12.03

868.75

445.67

23.57

90.87

16.68

20.38

263.87

861.04

7.71

7.71

7.71

7.71

7.71

501.75

0.15

508.77

263.85

53.86

30.24

856.72

2.82

1.58

20.39

7.71

188.64

58.14

10.04

256.82

911.70

9.10

920.80

490.40

5.94

79.52

17.28

22.99

294.54

910.67

10.13

10.13

10.13

10.13

10.13

501.75

0.20

565.34

334.89

11.47

911.70

31.26

18.51

0.63

50.40

17.28

22.99

10.13

141.95

38.14

180.09

(Rs.in Lakhs)
Year Ended

31.03.2020

Audited

1,200.97
13.99

1,214.96

658.75

(16.56)

107.92

26.57

26.32

394.35

1 197.35

17.61

17.61

17.61

5.49

12.12

12.12

501.75

252.34
0.24

730.12

426.48

28.07

16.30

1200.97

42.85

25.04
1.65

0.96

70.50

26.57

26.32

17.61

94.82

76.86

5.17

176.85

The Above results have been reviwed by the Audit Committee and approved by the board of directors at their meeting held on 12.02.2021
Segment report is based on Geographic segment with classification by location of customers.
The provision for tax will be made at the year end.
Previous period figures have been regrouped / recasted to make them comparable.

Date: 12.02.2021

Place: New Delhi

For and on behalf of the Board

Alok Krishna Agarwal
Chairman

DIN: 00127273
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(Rs.in Lakhs)

Year Ended
31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Revenue From Operations 399.54       373.58       348.68       885.19       944.26       1,243.67        
II Other income 6.69           5.91           5.13           14.13         10.07         13.99             
III Total Revenue 406.23       379.49       353.81       899.32       954.33       1,257.66        
IV Expenses -             

Cost of Material Consumed 180.17       238.29       204.52       445.67       517.95       672.06           
Changes in Inventories of Finished Goods, Stock-in-Trade and 
Work-in-progress

33.86         (21.78)        (4.61)          38.62         (1.60)          (29.87)            

Employee benefits Expenses 34.41         31.83         28.40         90.87         79.52         107.92           
Finance Costs 6.63           5.49           5.74           16.68         17.28         26.57             
Depreciation and Amortisation Expense 7.12           6.76           7.66           20.38         22.99         26.32             
Other expenses 121.68       111.39       104.47       293.01       299.01       423.03           
Total Expenses 383.87       371.98       346.18       905.23       935.15       1,226.03        

V Profit/(Loss) before Exceptional and Extraordinary items and
Tax

22.36         7.51           7.63           (5.91)          19.18         31.63             

VI Exceptional Items -             -             -             -             -             -                 
Profit/(Loss)  before Extraordinary items and Tax 22.36         7.51           7.63           (5.91)          19.18         31.63             

VII Extraordinary Items -             -             -             -             -             -                 
 Profit/(Loss) before Tax 22.36         7.51           7.63           (5.91)          19.18         31.63             

VIII Tax Expenses -             -             -             -             -             (5.49)              
 Net Profit/(loss) for the period 22.36         7.51           7.63           (5.91)          19.18         26.14             

IX Other Comprehensive Income(Net of Tax) -             -             -             -             -             -                 
Total Comprehensive Income 22.36         7.51           7.63           (5.91)          19.18         26.14             

X Paid up equity share capital (Face Value Rs.10/- each) 501.75       501.75       501.75       501.75       501.75       501.75           
XI Earnings Per Share (EPS)(of Rs.10/- each not annualized - Basic

& Diluted) in Rs.
0.45           0.15           0.15           (0.12)          0.38           0.52               

1 Segment Revenue 
a. Segment -USA 265.50       182.78       229.16       508.77       565.34       730.12           
b. Segment -Europe 90.29         168.99       119.51       292.32       367.45       469.18           
c. Segment - Canada 13.51         26.72         -             53.86         -             28.07             
d. Segment - India 30.24         (4.91)          -             30.24         -             -                 
e. Segment-New Zealand -             -             0.01           -             11.47         16.30
Total 399.54       373.58 348.68 885.19 944.26 1243.67

2 Segment Results -             
a.Segment-USA 29.08         10.86         11.06         26.59         31.26         49.61             
b. Segment -Europe 2.22           5.22           10.03         0.16           27.56         31.89             
c. Segment - Canada 3.23           2.60           -             2.82           -             1.91               
d. Segment - India 1.58           1.08           -             1.58           -             -                 
e. Segment-New Zealand -             -             (0.06)          -             0.63           1.11               
Total 36.11         19.76 21.03 31.15 59.45 84.52
Less: i)  Interest 6.63           5.49           5.74           16.68         17.28         26.57             
Less: ii) Unallocable Expenditure 7.12           6.76           7.66           20.38         22.99         26.32             

3 Total Profit / (Loss) Before Tax 22.36         7.51           7.63           (5.91)          19.18         31.63             
Capital Employed -             
a.Segment-USA 188.64       99.49         141.95       188.64       141.95       94.82             
b. Segment- Europe 58.14         -             38.14         58.14         38.14         50.31             
c. Segment- Canada 10.04         20.54         -             10.04         -             -                 
d. Segment - India -             5.79           -             -             -             -                 
e. Segment-New Zealand -             -             -             -             -             5.17               

Total 256.82       125.82       180.09       256.82       180.09       150.30           

Notes:

1
2
3
4

For and on behalf of the Board

Date: 12.02.2021 Alok Krishna Agarwal
Place: New Delhi Chairman

DIN: 00127273

The Above results have been reviwed by the Audit Committee and approved by the board of directors at their meeting held on 12.02.2021

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH  ENDED  31ST DECEMBER 2020

Segment report is based on Geographic segment with classification by location of customers.

The provision for tax will be made at the year end.
Previous period figures have been regrouped / recasted to make them comparable.
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31ST DECEMBER 2020

26.59

31.15

16.68

Particulars

erations

Three Months Ended

31.12.2020 30.09.2020 31.12.2019

Unaudited Unaudited Unaudited

Nine Months Ended

31.12.2020 31.12.2019

Unaudited Unaudited

Revenue From O

Other income

Total Revenue

Ex enses

Cost of Material Consumed

Changes in Inventories of Finished Goods, Stock-in-Trade and
Work-in- ro ss

Em 10 ee benefits Ex enses

Finance Costs

De reciation and Amortisation Ex

Other ex enses

Total Ex enses

Profit/(Loss) before Exceptional
Tax
Exce tional Items

Profit/ Loss before Extraordin

Extraordin Items

Profit/ Loss before Tax

ense

and Extraordinary

items and Tax

items and

VIII Tax Ex enses

Net Profit/ loss for the eriod

IX

X

XI

2

3

I

2

3

4

Other Com rehensive Income et of Tax

Total Com rehensive Income

Paid u e ui share ca ital Face Value Rs.10/- each

Earnings Per Share (EPS)(of Rs. 10 - each not annualized - Basic
& Diluted in Rs.

Se ment Revenue

a. Segment -USA
b. Segment -Europe
c. Segment - Canada
d. Segment - India
e. Segment-New Zealand
Total

Segment Results
a.Segment-USA
b. Segment -Europe
c. Segment - Canada
d. Segment - India
e. Segment-New Zealand
Total

Less: i) Interest
Less: ii) Unallocable Expenditure
Total Profit / (Loss) Before Tax
Ca ital Em 10 ed

a.Segment-USA
b. Segment- Europe
c. Segment- Canada
d. Segment - India
e. Se ent-New Zealand

Total

Notes:

399.54

6.69

406.23

180.17

33.86

34.41
6.63

7.12

121.68

383.87

22.36

22.36

22.36

22.36

22.36

501.75

0.45

265.50

90.29

13.51

30.24

399.54

29.08

2.22

3.23

1.58

36.11

6.63

7.12

22.36

188.64

58.14

10.04

256.82

373.58

5.91

379.49

238.29

(21.78)

31.83
5.49

6.76

111.39

371.98

7.51

7.51

7.51

7.51

7.51

501.75

0.15

182.78

168.99

26.72

(4.91)

373.58

10.86

5.22

2.60

1.08

19.76

5.49

6.76

7.51

99.49

20.54

5.79

125.82

348.68

5.13

353.81

204.52

(4.61)

28.40
5.74

7.66

104.47

346.18

7.63

7.63

7.63

7.63

7.63

501.75

0.15

229.16

119.51

0.01

348.68

11.06

10.03

0.06)
21.03

5.74

7.66

7.63

141.95

38.14

180.09

885.19

14.13

899.32

445.67

38.62

90.87
16.68

20.38

293.01

905.23

(5.91)

5.91

5.91

5.91

5.91

501.75

(0.12)

508.77

292.32

53.86

30.24

885.19

0.16

2 82

1.58

20.38

5.91

188.64

58.14

10.04

256.82

944.26

10.07

954.33

517.95

(1.60)

79.52
17.28

22.99

299.01

935.15

19.18

19.18

19.18

19.18

19.18

501.75

0.38

565.34

367.45

11.47

944.26

31.26

27.56

0.63

59.45

17.28

22.99

19.18

141.95

38.14

180.09

(Rs.in Lakhs)

Year Ended

31.03.2020

Audited

1 243.67

13.99

1,257.66

672.06

(29.87)

107.92
26.57

26.32

423.03

1 226.03

31.63

31.63

31.63

5.49

26.14

26.14

501.75

0.52

730.12

469.18

28.07

16.30

1243.67

49.61

31.89

1.91

1.11

84.52

26.57

26.32

31.63

94.82

50.31

5.17

150.30

The Above results have been reviwed by the Audit Committee and approved by the board of directors at their meeting held on 12.02.2021
Segment report is based on Geographic segment with classification by location of customers.
The provision for tax will be made at the year end.
Previous period figures have been regrouped / recasted to make them comparable.

Date: 12.02.2021

Place: New Delhi

For and on behalf of the Board

Alok Krishna Agarwal
Chairman

DIN: 00127273
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GUPTAVAISH & CO.
CHARTERED ACCOUNTANTS

IndependentAuditor's ReviewReport onUnauditedstandalone Quarterly Financial Resultsand
Year to date Financial Results of MILESTONE GLOBAL LIMITED pursuant to the Regulation
33 of SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015,asamended

Review report to,
The Board of Directors of

MILESTONE GLOBAL LIMITED

We havereviewedthe accompanyingstatementof unaudited standalonefinancial resultsof
MILESTONEGLOBALLIMITED(theCompany)for the quarterendedDecember31, 2020
(theStatement)andthe year to dateresultsfor the period ISt April 2020to 31st
December2020. This statementis the responsibilityof theCompany'sManagementandhas
beenapprovedby theBoardof Directors.Ourresponsibilityis to issueareporton thesefinancial
statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements(SRE) 2410 "Review of Interim Financial Information Performedby the
IndependentAuditorof theEntity", issuedby theInstituteof CharteredAccountantsof India.This
standardrequiresthatweplanandperformthereviewto obtainmoderateassuranceasto whether
the financial statementsare free of material misstatement.A review is limited primarily to
inquiriesof companypersonneland analyticalproceduresappliedto financial dataand thus
provides lessassurancethananaudit.Wehavenotperformedanaudit andaccordingly,we do not
expressanaudit opinion.

3 Based on our review conducted asabove,nothing has come to ourattention that causesusto
believe that the accompanyingstatementof unaudited standalone financial results preparedin
accordance with the recognition and measurementprinciples laid down in the Indian
AccountingStandard34 (Ind AS 34) specifiedundersection133of theCompaniesAct,2013as
amended, read with the relevant rules issuedthereunderand other accountingprinciples
generallyacceptedin India, has notdisclosedtheinformationrequiredto bedisclosedin termsof
Regulation33of theSEBI(ListingObligationsandDisclosureRequirement) Regulatiors, 2015including
the mannerin which it is to be disclosed,or that it containsanymaterialmisstatement.

Place: Kanpur
Date: 12-02-2021

For GUPTA VAISH & CO.
Chartered Accountants
egistration Number 005087C

JEN RAKUMARGUPTA4

(PARTNER)
Membership No. 073250
UDIN:210732 50,4AAAA Z 2153

H.O.: 27/42-A, canal Road,NearGujrati school, Kanpur-208001
8.0. 37/17, 1stFloor,WescottBuilding,TheMall, Kanpur-208001

Ph.: 0512-2355048 (M) 9336108328• E-mail: guptavaish@rediffmail.com
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GUPTA VAISH & CO.
CHARTEREDACCOUNTANTS

Independent Auditor's Review Report onunaudited consolidated quarterlyand
yeartodatefinancial resultsof MILESTONE GLOBALLIMITED
Pursuant totheRegulation 33and52oftheSEBI(ListingObligations andDisclosure
Requirements) Regulations,2015,asamended
To

The Boardof Directorsof
Milestone Global Limited

1 Wehavereviewed theaccompanying StatementofConsolidatedUnauditedFinancial
Results ofMilestone GlobalLimited("theParent")andItssubsidiary(theParentandits
subsidiary togetherreferredtoas•theGroup"),forthequarterendedDecember31st,2020
andtheconsolidated yeartodateresultsfortheperiodIStApril2020to31stDecember,
2020,'(theStatement") attachedherewith,beingsubmittedbytheParentpursuanttothe
requirement of Regulation33and52of theSEBI(ListingObligationsandDisclosure
Requirements)Regulations.2015.asamended

2 ThisStatement, whichistheresponsibilityoftheParent'sManagementandapprovedbythe
Parent'sBoardofDirectors,hasbeenpreparedinaccordancewiththerecognitionand
measurementprinciples laid down in IndianAccountingStandard34 "InterimFinancial
Reporting"("IndAS34"),prescribedunderSection133oftheCompaniesAct,2013,and
otheraccountingprinciplesgenerallyacceptedin India.Ourresponsibilityis to expressa
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Reviewof InterimFinancialInformationPerformedby the
IndependentAuditor of the Entity", issuedby the Instituteof CharteredAccountantsof India,
This standard requires that we plan and perform the review to obtain moderateassurance
as to whether the Statement is free of material misstatement. A review of interim financial
informationconsistsof makinginquiries,primarilyof personsresponsiblefor financialand
accounting matters, and applying analyticaland other reviewprocedures.A review is
substantiallyless in scope thanan auditconductedin accordancewith Standardson
Auditingandconsequentlydoesnotenableus toobtainassurancethatwewouldbecome
awareof all significantmattersthatmightbe identifiedinanaudit.Accordingly,wedonot
express an audit opinion.

WealsoperformedproceduresinaccordancewiththecircularissuedbytheSEBIunder
Regulation33(8)of theSEBI(ListingObligationsandDisclosureRequirements)
Regulations,2015,asamended,to theextentapplicable.
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4. TheStatement includestheresultsofthefollowingentities.
Nameof the entity
MilestoneGlobal Limited
MilestoneGlobalLimitedU K

Relationship
Parent Company
Subsidiary Company

5. Based onourreviewconducted andproceduresperformedasstatedinparagraph3above
andinparagraph6below,nothinghascometoourattentionthatcausesustobelievethat
the accompanying Statement,preparedin accordancewiththe recognitionand
measurementprincipleslaiddownintheaforesaidIndianAccountingStandardandother
accountingprinciplesgenerallyacceptedin India,hasnotdisclosedtheinformationrequired
to be disclosedin termsof Regulation33and52of theSEBI(ListingObligationsand
DisclosureRequirements)Regulations,2015,asamended,includingthemannerinwhichit
is tobedisclosed.orthatit containsanymaterialmisstatement.

6 The consolidated unaudited financialresults includesthe interim financial results of one
subsidiary the financial results of which have not been reviewed,whose interim financial
results reflect total revenue of Rs 3057 lacsand , total net profit after tax of Rs 386
lac and Rs. (13.62) lac and total comprehensiveincome of Rs.3 86 lacs and Rs (13.62)
lacs for the quarter ended December 31,2020and for the penod from 01-04-2020 to 31-
12-2020, respectively, as considered in the consolidated unaudited financial results based
on their interim financial results which have not been reviewed. According to the information
and explanations given to us by the Management, these interim financial results are not
material to the Group

Our conclusion on the Statement ISnot modified in respect of the above matter.

Date: 12-02-2021
Place: KANPUR

For -Gupta Vaish & Co.
Chartered Accountants
FRN: 0005087C

(PARTNER)
M. No.: 073250

UDIN:21073250AAAA 5650
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