MILESTONE GLOBAL LIMITED
CIN: L93000KA1990PLC011082
Registered Office: 54B, Hoskote Industrial Area, KIADB, Chintamani Road, Hoskote-562114, Bangalore, India

Ph No: 91-80-27971334 Email ID:alkasgl@yahoo.com

Website: www.milestonegloballimited.com

Date: 19* November, 2021
To
The Manager
Corporate Services
The Listing Department
Bombay Stock Exchange Limited
Phiroz Jeejeebhoy Towers, Dalal Street,
Mumbai 400 001

Dear Sir,

Sub.: - Filing of Unaudited Financial Results for the quarter/half year ended 30t
September, 2021

Ref.: -Regulation 33 of LODR
Scrip Code: 531338

Pursuant to the email dated 19" November, 2021 received from your esteemed office, we
attach herewith the following documents, in addition to the Unaudited Financial Results
submitted earlier, for the quarter/half year ended 30 September, 2021.

1. Cash Flow Statement for Standalone Results
2. Cash Flow Statement for Consolidated Results

We request you to kindly take the same on record.
Thanking you.

Yours faithfully
For Milestone Global Limited

for MILESTONE GLOBAL LIMITED

! = .
\ x;:?:‘ad/
coMrimker OFFICER

Anita Rawat
Company Secretary
Encl.: As above



MILESTONE GLOBAL LIMITED

CASH FLOW STATEMENT FOR

THE HALF YEAR ENDED 30TH SEPTEMBER, 2021
T

| WS (N LACS)

PARTICULARS 01.04.21-30.09.21 01.04.20-30.09.20

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit /{Loss) before Tax - 6505 {10.79)

AD[USTMENT FOR 5 5

Depreciation 13.32 - 13.26

Interest Rocelved 0.41) - -

tinterest Paid 10.58 - 10.05

Exchange (Galn}/Loss (7.87) 15.62 {4.66) 18,65

Operating Profit before working capital chanpes - B80.67 7.86

(Inereasc)/Decrease In Trade Receivabl {174.54) . {18.57)

i} )/Decreasein 1 ies 93.40 - 74.65

{Increasc)/Decrease in Loans and Advances 1524 - £35.58)
|____|Increase/(Decrease) in Current labilities 102,41 3651 (4.85) 15.65

Cash Gencrated frasn Operatlons 117.18 23.51

Ineome Tax Pald{Net) (7.80) -

Net cash from operatingactivitles FA] 109.28 23.51

CASH FLOW FROM INVESTING ACTIVITIES{B) -

Purchase of fived agsets - (4.66)

Interest Recejved 041

Advance to Related Party -

Movement in Fixed Deposits 10.76 5.80

Net cash from Investing Activity [B] 11.17 114

CASH FLOW USED IN FINANCING ACTIVITIES . i

Exchange Galn/{Luss) 7.88 4.66

Expiort Credit Borrowings {140.38) (0.01)

Repay of Vehlcle Loan = 2

Ingerest Paid [10.58) {10.05)

Net Cash used in Financlng Actlvities [C] {143.08) [5.40)

NetDecreasc in cash and cash equivalents (A+B+C) {22.53) 19.25
|____|Cash and Cash Equivalent at the beglinning ofthe year 41,81 1673

Cash and Cash Equivalent at the End of the year 19.28 35.98

Far and On behailf of the Board of Directors.
Place: Expows (NG W DE LHL 2
Date: 13.11.2021 o




MILESTONE GLOBAL LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2021
_ PARTICULARS 01,04.2021-20.09.2021 01.04.2020-30.00,2020
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit f(Loss) before Tax 75.92 (2827)
ADJUSTMENT FOR
Depreclation 13.32 13.26
Interest Recelved [0.41} -
Interest Paid 10.58 10.058
Other Comprehensive Income 0.97 (0.46)
Exchange (Galn)/Loss (7.87) 1659 [4.66) 18.19
Operating Profit before worlting capital chanpes 92.51 (10.08)
{Inerease}/Decrease in Trade Recelvables {201.67) 2448
[Increase)/Decrease in Inventories 124,29 41.62
[increase}/Decrease in Loans and Advances 2.4 [31.11)
Increase/{Decrease) in Current liahilities 92.90 17.96 [6.24) 28.75
Cash Generated from Operations 11047 18.67
Income Tax Pald{Net) [7.80) &
Net eash gencrated from operating activities [A] 102.67 18.67
CASH FLOW FROM INVESTING ACTIVITIES(B)
Purchase of fixed assets - [4.66]]
Interest Recelved 0.41 -
Advance to Related Party - -
Movement in Fixed Deposits 10,76 5.79
Net cash generated from Investing Activity [B] 11.17 113
CASH FLOW FROM FINANCING ACTIVITIES
Exchange Gain/[Loss) 7.88 4,66
Export Credit Borrowings {140.38) =
Repayment of Vehicle Loan = *
Interest Pald {10.58) [10.05)
Net Cash Used in Financing Activities [C] (143.08) [5.39)
Net Decrease in cash and cash equivalents (A+B+C) {29.24) 1441
Cash and Cash Equivalent at the beginning of the year 56.58 35.89
Cash and Cash Equivalent at the End of the year 27.34 50.30
For and On behalf of the Boarld of Directars.
Place: BSEE W&W DELHL Wk‘ 2
Date: 13.11.2021 s P
P .




MILESTONE GLOBAL LIMITED
CIN: L93000KA1990PLC011082
Registered Office: 54B, Hoskote Industrial Area, KIADB, Chintamani Road, Hoskote-562114, Bangalore, India

Ph No: 91-80-27971334 Email ID:alkasgl@yahoo.com

Website: www.milestonegloballimited.com

Date: 13% November, 2021
To
The Manager
Corporate Services
The Listing Department
Bombay Stock Exchange Limited
Phiroz Jeejeebhoy Towers, Dalal Street,
Mumbeai 400 001

Dear Sir,

Sub.: - Outcome of Board Meeting held today to consider and approve Unaudited
Financial Results for the quarter/half year ended 30th September, 2021

Ref.: -Regulation 33 of LODR
Scrip Code: 531338

At the Board Meeting held today, the Board of Directors inter alia approved Unaudited
Financial Results of the Company for the quarter/half year ended 30 September, 2021.
The Financial highlights as per Regulation 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 are enclosed. The
said results have been subject to Limited Review by the Auditors of the Company and a
copy of their limited review report is also enclosed.

We request you to kindly take the same on record.
Thanking you.

Yours faithfully
For Milestone Global Limited

for MILESTONE GLOBAL LIMITED
N X,
O

coMiLMmEST OFFICER

Anita Rawat
Company Secretary
Encl.: As above



Repd. Office: #54-B,HOSKOTE INDUSTRIAL AREA (KIADB), CHINTAMANI
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND H

MILESTONE GLOBAL LIMITED

CIN: L93000KA1990PLCO11082

ROAD,HOSKOTE-5621 14

ALF YEAR ENDED 30TH SEPTEMBER 2021

{Rs.in Lakhs)
Sl Particulnrs Three Months Ended + Half Year Ended Yeor Ended
Ne. 30.00.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 30.09.2020 | 31.03.2021
Unaudited § Unaudited | Unaudited | Unzudited | Unaudited Audited
1 |Revenue From Qperations 648.56 250.50 372.85 899.06 434.21 1.303.56
11 [Other income 8.86 2,12 3.90 10.98 5.34 15.23 |
IHF |Total Revenue 657.42 252.62 376.75 910,04 489.55 1.318.79 |
1V |Expenses
Cost of Matesial Consumed 248.41 152.26 178.22 400.67 23247 631.65
Changes in Inventorics of Finished Goods, Stock-in-Trade and Work-in- 61.18 (27.24) 38.28 3394 37.78 73.22
progriss
|Emplovee benefits Expenses 46.32 39.93 31.83 86.25 5646 120.17
Finance Costs ._4.61 597 5.49 10.58 10.05 22,76
Depreciation and Amortisation Expense 6.65 .66 5.76 13.31 13.26 26,12
Other expenses 220.72 79.52 103.20 300.24 130,32 397.08
Taotal Expenses S587.89 257.10 363.78 R§44.99 500.34 1.285.90
v |Protit/(Loss) before Exceptional and Extroordinary itemis and Tax 69.53 {4.48) 1297 65.05 {10.79) 32.89
V1 |Exceptional Items 4 - - - - -
Profit/(Loss) hefore Exiraordinary items and Tax 69.53 (4.48) 12.97 65.05 {10.79) 32.89
VII|Extraordinary Items - - - - - -
Profiti{Loss) before Tax 69.53 {4.48) 12.97 65.05 (10.7% 32.89
VHI|Tax Expenses {Including tax adjustment of erlier years) - - - - - (312.56)
Net Profit/{loss) for the period 69.53 [4.48H 12,97 65.05 10.79 .33
1¥ |Other Comprehensive Income(Net of Tax) - - - - - -
Total Comprehensive Income 69.53 {4.48) 1297 65.05 (10.79) 033
X |Paid up cquity sharc capital (Face Value Rs.10/- cach) 501.75 501,75 501.75 501,75 50175 501.75
XI {Gther cquity excluding revaluation reserve - - - - n 252.67
X1 | iamings Per Share (EPS)(of Rs. 10/ ench not onnvalized - Besic & Diluted) in Rs. 1 .& [0.092 0.26 1_32 {0.22 0_0_]
1 |Primary Sepments
1 |Segment Revenue
Granite Products 532.80 212.09 - 744.89 - -
Service Business [15.76 3841 - 154.17 - -
Taotal 648.56 250.50 0.00] 899.06 0.00 0.00
2 [Scpment Results
Granite Products 537.72 {1.94 - 40.78 - -
Service Business 11.81 3.46 - 15.27 - -
Total 69.53 (4.48) 0.00 65.05 (.00 0.00
3 |Capital Emploved
Granite Products 258.97 221.18 - 858.07 - -
Sepvice Business 70.30 32.70 - 70.30 - -
‘Total 92_9&7 253._88 0£_[l 929.27 .00 0.%
II_|Seconday Scpmients
1 |Semuent Revenue
2. Segment -USA 372.33 168.08 182,78 54041 24327 790.14
b. Sepment -Europe 153.40 51.00 156.13 204.49 188.46 36791
¢. Scpment - Canada - - 26.72 - 40.35 67.74
d. Sepmcnt - India {2639 26.39 722 - 12.13 -
e. Scgment-MNew Zenlund - - - - - 12,62
f. Segment- Philippines (4.70) 4.70 - - - -
. Sepment - Others 153.93 0.24 - 154.17 - -
Total 643_.56 25ﬂ._§0 3’1'2._8l5 899&6 484.21 1238.41
2 |Segment Results
a.Segrment-USA 47.99 5.47 13.19 33.46 6.29 52,17
b. Segment -Europe 18.57 1.66 8.56 20.23 4.88 24.29
¢. Sepment - Canada - - 2.60 - 1.04 4.47
d. Segment - India {0.86) 0.56 0.87 - 031 -
. Sepment-New Zealand - - - - - 0.84
f. Segment- Philippines {0.15) 0.15 - - - -
o, Segment - Others 15.24 0.01 - __15.25 -
Total 8079  BI5)  25.22 | 88.94 12.52 | 81.77
Less: i} Interest 4.61 597 5.49 10.58 10.05 22,76
Less: i) Unallocable Expenditure 6.65 6.66 6.76 13.31 _13.26 26,12
3 [Tota! Profit / (L.oss) Before Tax _69.53 {4.48) 12.97 | _65.05 110.79) 32,89
Capital Emploved
n.Selrmenl-L?SA 273.40 166.14 99.49 27340 99.49 205.12
b, Semnent- Europe 108.05 50.38 69.59 108.05 60.59 68.61
c. Segment- Canada - 9.61 20.54 - 20.54 10.05
d, Segment - India - 23.05 5.79 - 5.79 -
¢. Segment-New Zealand = = : = i =
f. Sepment- Philippines - 4.70 = g = =
g. Sepment - Others 55 it 2 —
Total 381.45 253.88 195.41 381.45 195411 28378 |

Noles:

1 The above results lave been reviewed by

limited roview of the same.

2 Segment report is based on Business Segment
3 Provision for Taxation will be made ot the year end.

4 Previous periods figures have been regrouped o make lhem comparable.

Date: 13.11.2021
Place: New Delhi

the Auditee Committe and approved by the Board of Dircctors at their meeting held on 13.11.2

as primary Segmcnt and Grographical Sepment with classification by lo

cation of custamers os Secondary Segnient.

For and on behalf of the Board

=t

Alok Krishna Agarwal
Chairman
DIN: 00127273

021 The nuditor's have performed a




MILESTONE GLOBAL LIMITED
CIN: L93600KAI990PLC011082

Regd. Office: #54-B,HOSKOTE INDUSTRIAL AREA (KIADB), CHINTAMANI ROAD,HOSKOTE-5621 14
STATEMENT OF ASSETS AND LIABILITIES

(Rs. In lakhs)
Standalone
SIL C. Statement of Assets and Liabilities As at As at
No. 30.09.2021 31.03.2021
I. ASSETS Unaudited Audited
1 |Non - current assets
(a) Property, Plant and Equipment 308.16 322.48
(i) Capital Work In progress 429 429
(b) Financial Assets:
(i) Non-Current Investments 80.59 80.59
{c) Deferred Tax Assets (net) - -
(d) Long Term Loans & Advances
{e) Other Non Current Assets
TOTAL 394.04 407.36
2 |Current Assets
(2) Inventories 155.40F 248.80
(b) Financial Assets:
(i) Trade Receivables 483.22 308.68
(ii} Cash and Cash Equivalent 2752 60.81
{c) Current Tax Assets 12.40 4.59
{d) Other Current Assets 104.96 120.21
783.50 743.09
TOTAL 1,177.54 1,150.45
1. EQUITY AND LIABILITIES
1 |Equity
{a)Equity Share Capital 501.75 501.75
(b) Otiher Equity:
(i) Reserves and Surplus 317.72 252.67
819.47 754.42
LIABILITIES
2 |(1) Non-Current Liabilitics
(a) Long term borrowings 5 -
(b) Deferred Tax Linbilities (net) 15.90 19.90
(c) Other Long-term liabilities ) - =
(d) Long-Term provisions & =
2 19.90 19.90
3 |(1) Current Liabilities
(2) Financial Liabilities :
(i) Short term borrowings 143.75 284.12
(ii) Trade payables 124.26 59.06
(b) Other current liabilities 70.16 3295
{c) Short term provisions = &
' ' 338.17 376.13
TOTAL 1,177.54 1,150.45

Notes:

1 The Above results have been reviwed by the Audit Committee and approved by the board of directors at their
meeting held on 13.11.2021

2 Segment report is based on Geographic segment with classification by location of customers.

3 The Government of India on September 20, 2018, vide the Taxation Law {Amendment ) Ordinance 2019, inserted
a new section 115BAA in the Income Tax Act,1961, which provides domestic companies a non-reversible option
to pay Corporate tax at reduced rate effectlve, April 1 2019, subject to certain canditions. The company has apted
to provide tax at new rate preseribed under Section 115BAA Of Income Tax Act.

4 The figures of the last quarter are the balancing figures between audited figures in respect of the full financial
year and the published year-to-date figures up to the third quarter of the respective financial year.

5 Previous period figures have been regrouped / recasted to make them comparable.
For and on behalf of the Board

M// —

Alok Krishna Agarwal
Chairman

Date: 13.11.2021
DIN: 00127273

Place: New Delhi




MILESTONE GLOBAL LIMITED

CIN: L93000KA1990PL.COI1082
Regd, Office: #54-B,HOSKOTE INDUSTRIAL AREA (KIADB), CHINTAMANI ROAD,HOSKOTE-562114

STATEMENT CF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2021

_ (Rs.in Lakhs)
LN Particulnrs Three Monthis Ended Half Year Ended Year Ended
No. 30.09.2021 | 30.06.2021 | 30.09.2020 30.09.2021 30.00.2020 31.03.2021
Unaudited | Unaudited | Unaudited Unavdited | Unaudited Audited
I JRevenus From Operations 670.71 28R.06 373.58 058.27 A85.65 1.318.06
i1 JOther income 19.88 3.24 5.01 23.12 7.44 18,72
ITT JTotat Revenue 690.59 291.30 379.49 081.89 493.09 1.336.78
1V |Expenses
Cost of Materinl Consumed 24841 152,26 238.29 400.67 265.50 6311.65
Changes in Inventorics of Finished Goods, Stock-in-Trade and Work-in- 59.35 548 {25.78) 64.83 4.76 7291
rogress
Emplovee benefits Expenses 46.32 3093 31.83 86.25 5646 120,17
Finance Cosls 4.61 3.97 549 10.58 10.05 22.76
Depreciation and Amortisation Expanse 6.65 6.66 6.76 13.31 13.26 26.12
Other cxpenses 240.48 5085 111.39 330.33 171.33 434.61 |
[Tatal Expenses 605.82 300.15 371.98 905.97 521.36 1.307.22
V [Profit/{Loss) before Exceptional and Extroordinary itemns and Tax 84.77 {8.85Y 751 75.92 {28.27) 19.56
VI {Exceptional ftems = g = < « &
ProfitfLoss) before Extraordinary items and Tax 84,77 {8.85) 151 75.92 (28.27) [9.56
VIt | Extraordinary Items - e & 5 : %
Profit/{Loss) before Tax 84.77 {8.85 7.51 75.092 (28.27) 19.56
VIl Tax Expenses - - - . - {32561
Net Profit/tloss) for the period 84.77 3.85| 751 75.02 (28.27) {13.00]
IX jOther Comprehensive IncometNet of Tax) - - - - -
|Exchange difference on transkatfon of forcign operations 0.97 097
Talal Compreliensive Income B5.74 {B.85)) 751 7689 [28.27) (13.00)
X [Paid up equity share capital (Face Value Rs.10/- each) 501.75 501.75 s01.75 S01.75 S01.75 501.75
X1 {Eamings Per Share (EPS){of Rs.10/- cach not anpualized - Basie & Diluted) 1.71 (0.18) 015 1.53 (0.56) (0.26)
in Rs.
1 |Primary Sepments
| |Sepment Revenue
Granile Products 554.05 240.65 - 804.60 - -
Service Business 115.76 3841 - 154,87 - -
Taotal 670,71 288.06 0.00 958.77 0.00 0,00
2 |Scpment Resulis
Granite Products 1206 (1231) - 60.65 =
Service Business 11.81 3.46 - 15.27 -
Tatal 84.77 {8.85) g.o0] 75.92 0.00 o.a0)
3 |Capital Employed
Granite Produets 70866 195.39 - 708,66 - -
Service Business 70.30 32.70 - 70.30 - -
Tatal 71896 22808 0.00] 77896 0.00 0.00}
1 |Sepment Revenue
3. Sepment -USA 372.33 168.08 182.73 54041 243.27 790,14
b. Sepment -Europe 115.84 88.63 168,99 204.49 202.03 35241
c. Sepment - Canada - - 26,72 - 40.35 67.74
d. Senment - Tndia (26.39) 26.39 {490 = = =
c. Segment-New Zealand - - - - - 12.62
If. Scament- Phitlppines 4.10 4.70 - - - -
. Segment - Others 213.63 0.24 - 21387 - =
Total 670.71 288.06 373.58 958,77 485.65) 125251
2 1Sepment Results
2.5 USA 54.05 2.20 10.86 56.26 (2,49 43.15
b. Seggment -Europe 20.14 1.i6 5.22 21.29 (2.06) 20.89
¢, Scpment - Canada - - 2.60 - {0.41) .70
d. Segment - India {0.35)/ 0.35 1.08 - - -
2. Sepment-New Zealand - E 2 - 2 0.69
f. Sepment- Philippines 10.06) 0.06 - - - -
g. Scgment - Others 22,36 0.01 - 2326 -
Total 96.03 1.78 10.76 99.8 {4.96) 68.44 |
Less: i} [iterest 4.61 5.67 549 10.5 10.05 1296
‘[ Less: i) Unallocable Expenditure 6.65 6.66 6,76 13.3 13.26 612
3 |Total Profit/ {(Loss) Before Tax 84.77 {8.85) 7.51 75.92 (28.27) 19,56
pital Employed
:S;c:’tmlcnt—USA‘ 27340 166.13 99.49 273.40 99.49 305,12
|b. Seqnient- Europe 108.05 24.59 (0.00) 108.05 (0.000 75.27
Jc. Seomcnt- Canada - 0.61 20.54 - 20.54 10.05
d. Seement - India - 23.06 5.79 - 5.19 -
. Semment-New Zealand - = - e “ -
I Scpment- Philippines - 4.70 - = = i
o 5 t - Cilbers - ke 5 E s c
_ “Total 381.44 228,09 125.82 38145 [25.82 29044

4

Date:

Nofes:

as Sccondary Segment.
The provision for wx will be made at the year cnd.

[3.11.202]

Place: New Delhi

S Previous period finures have been regrouped / recasted 10 wake them comparzble

1 “Flis Above results have been reviwed by the Audit Committee and approved by the board of directors at -tlwir_mcclinu IIE['I'.I on 13.11.2021
2 Segment report is based on Business Segment as prinary Scgment and Geographical Segment with classification by location of customers

For and on behalf of the Board

Alok Krishaa Agarwal

Chairman

DIN: 00127273




MILESTONE GLOBAL LIMITED
CIN: L93000KAI9920PLCO11082
Regd. Office: #54-B,HOSKOTE INDUSTRIAL AREA {KIADE), CHINTAMANI ROAD,HOSKOTE-562114
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

{Rs. In Iakhs)
Consolldated
Sl No. C. Statement of Assets and Lizbilitics Asat As at
30.09.2021 31.03.2021
1.ASSETS Unaudited Audited
1 Non - current assets
(2} Property, Plant and Equipment & 309.16 320.19
(i} Capital work in Process 429 4.29
(b) Financial Asscts:
(i) Non-Current Investments - -
{c) Deferred Tax Assets (net) = =
{d) Long Term Loans & Advances - -
{e) Other Non Current Assets - -
TOTAL 31345 32448
2 Current Assets
(a) [nventories 183.79 308.08
(b} Financial Assets; 0.00 -
(i) Trade Receivables 47221 270.55
{if) Cash and Cash Equivalent 27.34 56.58
(iii) Other Bank Balances 8,24 19.00
{c) Current Tax Assels 12.40 4.60
{d) Other Current Assets 118.06 120.50
822.04 779.31
TOTAL s 1,13549 1,103.79
I1. EQUITY AND LIABILITIES
1 Equity
|¢a)Equity Share Capital 501.75 501.75
(b) Other Equity:
{i) Reserves and Surplus 277.20 200.32
778.95 702.07
LIABILITIES
2 (1) Non-Current Liahilitics
(a) Long term borrowings - =
(b) Deferred Tax Liabilities (net) 19.90 19.90
{c) Other Long-term liabilities - =
(d) Long-Term provisions - T
: - 19.90 19.90
3 (13 Current Liabilities
() Financial Liabilities :
|(1) Short term borrowings 143.75 234.12
(i) Trade payables 123.63 64.23
(b) Other current Kabilities 69.26 33.47
(c) Short term provisions : - =
336.64 381.82
TOTAL 1,135.49 1,103.7%

Nates:

| “The Above results have been reviwed by the Audit Commitiee and approved by the board of dircctors at their mecting
held o 13.11.2021

2 Segment report is based on Geographic segment with classification by location of customers.

4 The provision for tax will be made at the year end.
5 Previous period figures have been regrouped / recasted to make them comparable

For and on behalf of the Board
Alok Krishna Agarwal

Chairman
DIN: 00127273

Date: 13.11.2021
Place: New Delhi




GUPTA VAISH & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited standalone  Quarterly financial

results and year to date results of MILESTONE GLOBAL LIMITED pursuant {o the

Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015,as amended

To,

The Board of Directors of

MILESTONE GLOBAL LIMITED

l. We have reviewed the accompanying statement of unaudited standalone financial

results  of MILESTONE GLOBAL LIMITED (the Company) for the quarter ended
September 30, 2021, and year to date from April 01,2021 to September 30, 2021(the Statement),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33

and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (the Listing Regulation).

This statement, which is the responsibility of the Company’s Management and approved by the
B(?arq of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34(Interim Financial Reporting (Ind AS 34),
as prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules

issued there under and other accounting principles generally accepted in India. Qur responsibility
15 o express a conclusion on the Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
}nc!ependent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
Ihis standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are frec of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
belicve that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 and
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For -Gupta Vaish & Co.

Chartered Accountants

Rez;s;gration Number: 005087C
e

Rajendra Kumar Gupta
(PARTNER)

Membership Number: 073250
UDIN:21073250AAAADT2719

Date: 13/11/2021
Place: Kanpur

H.O. : 27/42-A, Canal Road, Near Gujrati School, Kanpur-208001
B.O. : 37/17, 1st Floor, Wescott Building, The Mall, Kanpur-208001
Ph.: 0512-2355048 e (M) 9336108328 e E-mail : guptavaish@rediffmail.com




GUPTA VAISH & CO.

= THARTERED ACCOUNTANTS,

Independent Auditor's Review Report on unaudited consolidated quarterly and year

to date financial results of MILESTONE GLOBAL LIMITED
Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,as amended

To

The Board of Directors of
Milestone Global Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of ‘Milestone Global Limited (‘the Parent”) and its subsidiary (the Parent and its
subsidiary together referred to as ‘the Group), for the quarter and half year ended
September 30, 2021 and the consolidated year to date results for the period 1 April 2021
to 30 September 2021, ‘(the Statement") attached herewith, being submitted by the Parent
pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended,

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and

other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the entity Relationship
Milestone Global Limited Parent Company
Milestone Global Limited U.K. Subsidiary Company
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Based on our review
mcialialss b(;T:Vc\i’uﬁmisndh Procedures performeq ag stated in paragraph 3 above
i s i Staté g has come .to our attention that causes us to believe that
N accordance with the recognition and
to be disclosed in terms of Regu
Pisc|osure Requirements) Regulati
is to be disclosed, or that it contain

lation 33 angd 52 of the SEBI (Listing Obligations and
Ons, 2015, as amended, including the manner in which it
S any material misstatement.

:Ss %gnsollda.ted unaudited financial resulls includes he interim financial results of one

Sidiary which have not been reviewed, whose interim financial results reflect total assets
of Rs. 116.54 |acg as at 30-09-2021 and total revenue of Rs 71.85 lacs and , total net
profit after tax of Rs 15.24 lac and Rs. 10.87 lac and total comprehensive income of Rs.
16.21 lacs and Rg 11.84 lacs for the quarter ended September 30, 2021 and for the period
from Q1-04-2021 to 30-09-2021, respectively, as considered in the consolidated unaudited
financial results based on their interim financial results which have not been reviewed.

Accorc_iing to the information and explanations given to us by the Management, these interim
financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For -Gupta Vaish & Co.

Chartered Accountants
FRN: 0005087C
‘Qd;i'i b |
Date: 13/11/2021 ajendra Kumar Gupta
Place: KANPUR (PARTNER)

M. No.: 073250
2+ 02 UDIN: 21073250AAAADU3703




