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CIN: L93000KA1990PLC011082 

Registered Office: 54B, Hoskote Industrial Area, KIADB, Chintamani Road, Hoskote-562114, Bangalore, India 

Ph No: 91-80-27971334 Email ID:alkasgl@yahoo.com 
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                                                                           Date:  26th June, 2021         

To  

The Manager  

Corporate Services 

The Listing Department 

Bombay Stock Exchange Limited 

Phiroz Jeejeebhoy Towers, Dalal Street, 

Mumbai 400 001 

    

Dear Sir, 

 

Sub.: -  Audited financial results for the quarter and year ended 31st March, 2021 
Ref.:  -Regulation 33 of LODR 
            Scrip Code: 531338 

 

This is to inform you that the Board of Directors, in their meeting held today i.e. 26th 

June, 2021 has, inter alia: 

 

1. Approved the audited financial results (standalone and consolidated) for the 

quarter and year ended 31st March, 2021. 

 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended (the “Regulations’), we enclose herewith the said Audited 

Financial Results along with the Auditor’s Report. 

 

We request you to kindly take the same on record. 

 

Thanking you. 

 

Yours faithfully 

For Milestone Global Limited 

 

 

Anita Rawat 

Company Secretary  

Encl.: As above 

 

for MILESTONE GLOBAL I.IMlTED
D .

Co (tER

http://www.milestonegloballimited.com/


MILESTONE GLOBAL LIMITED
CIN: L85110KA1990PLC0110892

Regd. Office: #54-B,HOSKOTE INDUSTRIAL AREA (KIADB), CI-IINTAMANIROAD,HOSKOTE-562114
STATEMENT OF ASSETS AND LIABILITIES

(Rs. In lakhs)
Standalone

Sl. No. C. Statement of Assets and Liabilities As at As at
31.03.2021 31.03.2020

I . ASSETS Audited Audited
1 Non - current assets

(a) Property, Plant and Equipment 322.48 320.02
(i) Capital Work in Progress 4.29

(b) Financial Assets:

(i) Non-Current Investments 80.59 80.59

(c) Deferred Tax Assets (net) 12.67

(d) Long Term Loans & Advances
(e) Other Non Current Assets

TOTAL 407.36 413.28

2 Current Assets

(a) Inventories 248.80 360.83

(b) Financial Assets:

(i) Trade Receivables 308.68 176.85

(ii) Cash and Cash Equivalent 60.81 34.45

(c) Current Tax Assets 4.59 1.09

(d) Other Current Assets 120.21 81.83

743.09 655.05

TOTAL 1,150.45 1,068.33

II . EQUITY AND LIABILITIES
1 Equity

(a)Equity Share Capital 501.75 501.75

(b) Other Equity:
(i) Reserves and Surplus 252.67 252.34

754.42 754.09

LIABILITIES
2 (1) Non-Current Liabilities

(a) Long term borrowings - -

(b) Deferred Tax Liabilities (net) 19.90 -

(C) Other Long-term liabilities - -

(d) Long-Term provisions - -

19.90 -

3 (1) Current Liabilities
(a) Financial Liabilities :

(i) Short term borrowings 284.12 216.47
(ii) Trade payables 59.06 76.30

(b) Other current liabilities 32.95 21.47

(c) Short term provisions - -

376.13 314.24

TOTAL 1,150.45 1,068.33

Notes:
1 The Above results have been reviwed by the Audit Committee and approved by the board of directors at their meeting

held on 26.06.2021

2 Segment report is based on Geographic segment with classification by location of customers.

3 The Government of India on September 20, 2019, vide the Taxation Law (Amendment ) Ordinance 2019, inserted a

new section 115BAA in the Income Tax Act,1961, which provides domestic companies a non-reversible option to pay
Corporate tax at reduced rate effective, April 1 2019, subject to certain conditions. The company has opted to provide
tax at new rate prescribed under Section 115BAA Of Income Tax Act.

4 The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year

and the published year-to-date figures up to the third quarter of the respective financial year.

5 Previous period figures have been regrouped / recasted to make them comparable.

For and on behalf of the Board

Date: 26.06.2021 Alok Krishna Agarwal
Place: New Delhi Chairman

DIN: 00127273



MILESTONE GLOBAL LIMITED
CIN: L85110KA1990PLC0110892

Regd. Office: #54-B,HOSKOTE INDUSTRIAL AREA (KIADB), CHINTAMANI ROAD,HOSKOTE-562114
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2021

(Rs.in Lakhs)

SI. Particulars Three Months Ended Year Ended
No. 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020

Audited (Refer Unaudited Audited ( Refer Audited Audited
Note . 4) Note . 5)

I Revenue From Operations 446.84 372.51 289.27 1,303.56 1,200.97

11 Other income 3.20 6.69 4.89 15.23 13.99

III Total Revenue 450.04 379.20 294.16 1,318.79 1,214.96

IV Expenses -

Cost of Material Consumed 185.98 213.20 168.35 631.65 658.75
Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in- 54.65 (14.21) (22.50) 78.22 (16.56)
progress
Employee benefits Expenses 38.30 34.41 28.40 129.17 107.92
Finance Costs 6.08 6.63 9.29 22.76 26.57
Depreciation and Amortisation Expense 5.74 7.12 3.33 26.12 26.32
Other expenses 134.11 113.55 99.81 397.98 394.35

Total Expenses 424.86 360.70 286.68 1,285.90 1,197.35

V Profit/(Loss) before Exceptional and Extraordinary items and Tax 25.18 18.50 7.48 32.89 17.61

V1 Exceptional Items - — — — —

Profit/(Loss) before Extraordinary items and Tax 25.18 18.50 7.48 32.89 17.61

VII Extraordinary Items - - - - -

Profit/(Loss) before Tax 25.18 18.50 7.48 32.89 17.61

V111 Tax Expenses (Including tax adiustment of earlier years) (32.56) - (5.49) (32.56) (5.49)
Net Profit/(loss) for the period (7.38) 18.50 1.99 0.33 12.12

IX Other Comprehensive Income(Net of Tax) - — — — —

Total Comprehensive Income (7.38) 18.50 1.99 0.33 12.12

X Paid up equity share capital (Face Value Rs.10/- each) 501.75 501.75 501.75 501.75 501.75
XI Other equity excluding revaluation reserve - — — 252.67 252.34

Earnings Per Share (EPS)(of Rs.10/- each not annualized - Basic & Diluted) (0.15) 0.37 0.04 0.01 0.24

X" in Rs.

1 Segment Revenue -

a. Segment -USA 281.37 265.50 164.78 790.14 730.12
b. Segment -Europe 104.06 75.39 91.59 367.91 426.48
c. Segment — Canada 13.88 13.51 28.07 67.74 28.07
(1. Segment - India (30.24) 18.11 - - -

e. Segment—New Zealand 12.62 - 4.83 12.62 16.30

Total 381.69 372.51 289.27 1238.41 1200.97

2 Segment Results -

a.Segment-USA 25.58 20.30 11.45 52.17 42.85
b. Segment -Europe 1050 8.93 6.36 24.29 25.04
0. Segment - Canada 1.65 1.78 1.95 4.47 1.65

d. Segment - India (1.58) 1.27 - - -

c. Segment-New Zealand 084 - 0.34 0.84 0.96

Total 36.99 32.25 20.10 81.77 70.50

Less: i) Intcrcst 6.08 6.63 9.29 22.76 26.57
Less: ii)Una1locab1e Expenditure 5.73 7.12 3.33 26.12 26.32

3 Total Profit / (Loss) Before Tax 25.18 18.50 7.48 32.89 17.61

Capital Employed -

a.Segment-USA 205.12 188.64 94.82 205.12 94.82
b. Segment- Europe 68.61 58.14 76.86 68.61 76.86
b. Segment- Canada 10.05 10.04 10.05

b. Segment- India
c. Segment—New Zealand - - 5.17 5.17

Total 283.78 256.82 176.85 283.78 176.85

Date: 26.06.2021
Place: New Delhi

For and on behalf of the Board

Alok Krishna Agarwal
Chairman

DIN: 00127273



MILESTONE GLOBAL LIMITED
CASH FLOVV STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

Amount in Rs.

PARTICULARS Year Ended 31.03.2021 (Audited) I Year Ended 31.03.2020 (Audited)
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit /(Loss) before Tax 32,89,326 17,61,205
ADJUSTMENT FOR
Depreciation 26,1 1,761 26,31,992
Interest Received (1,92,822) (1,40,357)
Interest Paid 22,75,866 26,57,322
Exchange (Gain)/Loss (22,68,534) 24,26,271 (23,36,389) 28,12,568
Operating Profit before working capital changes 57,15,597 45,73,773

(Increase)/Decrease in Trade Receivables (l,3 1 .83,399) (10,46,856)

(Increase)/Decrease in Inventories 1,12,03,000 (49,00,000)

(Increase)/Decrease in Loans and Advances (37,08,558) 10,27,030

Increase/(Decrease) in Current liabilities (5,75,680) (62,64,637) 31,83,264 (17,36,562)

Cash Generated from Operations (5,49,040) 28,37,211

Income Tax Paid(Net) (3,50,738) (3,63,139)

Net cash generated from operating activities [ A ] (8,99,778) 24,74,072

CASH FLOW FROM INVESTING ACTIVITIES(B)
Purchase of fixed assets (32,85,845) (22,75,510)

Sale of fixed assets - -

Interest Received l,92,822 1,40,357

Advance to Related Party (l,29,000) 6,125

Movement in Fixed Deposits (128,539) (17,71,672)

Net cash used in Investing Activity [ B ] (33,50,562) (39,00,700)

CASH FLOW FROM FINANCING ACTIVITIES
Exchange Gain/(Loss) 22,68,534 23,36,389

Export Credit Borrowings 67,64,926 20,14,217

Repayment of Vehicle Loan

Interest Paid (22,75,866) (26,57,322)

Net Cash generated used in Financing Activities [ C ] 67,57,594 16,93,284

Net Decrease in cash and cash equivalents (A+B+C) 25,07,254 2,66,656

Cash and Cash Equivalent at the beginning of the year 16,73,403 14,06,747

Cash and Cash Equivalent at the End of the year 41,80,657 16,73,403

Notes:

Cash and Cash Equilvalcnts consists of Cash in hand and balance in bank.

Reconciliation of cash and cash equivalent :

Cash and cash equivalent as per Note No.6 4180657 1673403

Place:- New Delhi
Dated:- 26.06.2021

For and On behalf of the Board 01' Directors.

'*~,

ALOK KRISHNA AGARWAL
Chairman

DIN NO. 00127273



MILESTONE GLOBAL LIMITED
CIN: L85110KA1990PLC0110892

Regd. Office: #54-B,HOSKOTE INDUSTRIAL AREA (KIADB), CHINTAMANI ROAD,HOSKOTE-5621 14

STATEMENT OF ASSETS AND LIABILITIES
(Rs. In lakhs)

Consolidated
Sl. No. C. Statement of Assets and Liabilities As at As at

31.03.2021 31.03.2020

I . ASSETS Audited Audited
1 Non - current assets

(a) Property, Plant and Equipment 320.19 322.31

(i) Capital work in Process 4.29 -

(b) Financial Assets: - -

(i) Non-Current Investments — -

(c) Deferred Tax Assets (net) - 12.66

((1) Long Tenn Loans & Advances — -

(e) Other Non Current Assets - -

TOTAL 324.48 334.97

2 Current Assets

(a) Inventories 308 .08 414.81

(b) Financial Assets: - -

(i) Trade Receivables 270.55 150.30

(ii) Cash and Cash Equivalent 56.58 35.89
(iii) Other Bank Balances 19.00 17.71

(c) Current Tax Assets 4.60 1.09

(d) Other Current Assets 120.50 94.12

779.31 713.92

TOTAL 1,103.79 1,048.89

11 . EQUITY AND LIABILITIES
1 Equity

(a)Equity Share Capital 501.75 501.75

(b) Other Equity:
(i) Reserves and Surplus 200.32 228.43

702.07 730.18

LIABILITIES
2 (1) Non-Current Liabilities

(a) Long term borrowings - -

(b) Deferred Tax Liabilities (net) 19.90 -

(c) Other Long—term liabilities — -

(d) Long-Term provisions - -

19.90 -

3 (1) Current Liabilities
(a) Financial Liabilities :

(i) Short term borrowings 284.12 216.47

(ii) Trade payables 64.23 76.54

(b) Other current liabilities 33.47 25.70
(c) Short term provisions - -

381.82 318.71

TOTAL 1,103.79 1,048.89

Notes:
1 The Above results have been reviwed by the Audit Committee and approved by the board of directors at their

meeting held on 26.06.2021

2 Segment report is based on Geographic segment with classification by location of customers.
3 The Government of India on September 20, 2019, vide the Taxation Law (Amendment ) Ordinance 2019, inserted a

new section 115BAA in the Income Tax Act,1961, which provides domestic companies a non—reversib|e option to

pay Corporate tax at reduced rate effective, April 1 2019, subject to certain conditions. The company has opted to

provide tax at new rate prescribed under Section 115BAA Of Income Tax Act.

4 The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year

and the published year-to-date figures up to the third quarter of the respective financial year.
5 Previous period figures have been regrouped / recasted to make them comparable.

For and onbehalfofthe Board

Date: 26.06.2021 Alok Krishna Agarwal
Place: New Delhi Chairman

DIN: 00127273



MILESTONE GLOBAL LIMITED
CIN: L85110KA1990PLC0110892

Regd. Office: #54-B,HOSKOTE INDUSTRIAL AREA (KIADB), CHINTAMANI ROAD,HOSKOTE-5621 14

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2021

(Rs.in Lakhs)

SI. Particulars Three Months Ended Year En_ded

N0. 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020

Audited (Refer Unaudited Unaudited Audited Audited
Note -5)

1 Revenue From Operations 432.87 399.54 299.41 1,318.06 1,243.67

11 Other income 4.59 6.69 3.92 18.72 13.99

111 Total Revenue 437.46 406.23 303.33 1,336.78 1,257.66

IV Expenses
Cost ofMatena1 Consumed 185.98 180.17 154.11 631.65 672.06
Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in- 34.29 33.86 (28.27) 72.91 (29.87)
progress
Employee benefits Expenses 38.30 34.41 28.40 129.17 107.92
Finance Costs 6.08 6.63 9.29 22.76 26.57
Depreciation and Amortisation Expense 5.74 7.12 3.33 26.12 26.32
Other expenses 141.60 121.68 124.02 434.61 423.03

Total Expenses 411.99 383.87 290.88 1,317.22 1,226.03

V Profit/(Loss) before Exceptional and Extraordinary items and Tax 25.47 22.36 12.44 19.56 31.62
VI Exceptional Items - - - - -

Profit/(Loss) before Extraordinary items and Tax 25.47 22.36 12.44 19.56 31.62
VH Extraordinary Items - - - - -

Profit/(Loss) before Tax 25.47 22.36 12.44 19.56 31.62
VIH Tax Expenses 32.56 (5.49) 32.56 (5.49)

Net Profit/(loss) for the period (7.09) 22.36 6.95 (13.00) 26.13
IX Other Comprehensive Inco1ne(Net of Tax) - - — - —

Total Comprehensive Income (7.09) 22.36 6.95 ( 13.00) 26.13
X Paid up equity share capital (Face Value Rs.l0/- each) 501.75 501.75 501.75 501.75 501.75
X1 Other equity excluding revaluation reserve 228.43

Earnings Per Share (EPS)(of Rs.1 0/- each not annualized - Basic & (0.14) 0.45 0.14 (0.26) 0.52

XII Diluted) in Rs.

1 Segment Revenue

a. Segment -USA 281.37 265.50 164.78 790.14 730.12

b. Segment -Europe 90.09 90.29 101.73 382.41 469.18

c. Segment - Canada 13.88 13.51 28.07 67.74 28.07

(1. Segment - India (30.24) 30.24 - - —

e. Segment-New Zealand 12.62 - 4.83 12.62 16.30

Total 367.72 399.54 299.41 1252.91 1243.67

2 Segment Results
a.Segment-USA 16.57 29.08 13.79 43.16 49.61
b. Segment -Europe 20.73 2.22 8.52 20.89 31.88
c. Seoment - Canada 0.88 3.23 2.35 3.70 1.91

01. Segment - India (1.58) 1.58 - - —

e. Segment-New Zealand 0.69 - 0.40 0.69 1.1 1

Total 37.29 36.11 25.06 68.44 84.51

Less: i) Interest 6.08 6.63 9.29 22.76 26.57
Less: ii) Unallocable Expenditure 5.74 7.12 3.33 26.12 26.32

3 Total Profit/ (Loss) Before Tax 25.47 22.36 12.44 19.56 31.62

Capital Employed
a.Segment-USA 205.12 188.64 94.82 205.12 94.82
b. Scgmcnt- Europe 75.27 58.14 50.31 75.27 50.31

c. Segment - Canada 10.05 10.04 - 10.05 -

(1. Segment - India - - — - —

e. Segment-New Zealand - - 5.17 - 5.17

Total 290.44 256.82 150.30 290.44 150.30

For and on behalf ofthe Board

Alok Krishna Agarwal

Date: 26.06.2021 Chairman

Place: New Delhi DIN: 00127273



MILESTONE GLOBAL LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 ST MARCH 2021

PARTICULARS 2020-21 2019-20

A CASH FLOVV FROM OPERATING ACTIVITIES

Net Profit /(Loss) before tax 19,56,020 31,62,276

ADJUSTMENT FOR

Depreciation 26,11,761 26,31,992

Interest Income (1,92,822) (l,40,357)

Interest Expense 22,75,866 26,57,322

Other Comprehensive Income (10,53,421) 1,426

Exchange loss (22,68,534) 13,72,850 (23,08,740) 28,41,643

Operating Profit before working capital changes 33,28,871 60,03,919

(lncrcasc)/Dccreasc in Sundry Dcbtors (1,20,24,53 1) 8,02,621

(Increase)/Decrease in Inventories l,06,72,463 (62,31,001)

(Increase)/Decrease in Loans and advances (25,09,440) (1,00,954)

Increase/(Decrease) in Trade payables & Other Current liabilities (454,292) (43,l5,800) 33,59,829 (21 ,69,505)

Cash used in Operations (9,86,929) 38,34,414

Income Tax Paid (3,50,738) (3,63,138)

Net cash generated from operating activities [A] (13,37,667) 34,71,276

B CASH USED IN INVESTING ACTIVITIES(B)

Purchase of fixed assets (32,85,845) (22,755 10)

Sale of Fixed Assets — -

Interest Received l,92,822 1,40,357

Loan to Related Parties (l,29,000)

Movement in Fixed Deposits (l,28,539) (l7,7l,672)

Net cash from Investing Activity [B]   

C CASH FLOW FROM FINANCING ACTIVITIES

Repayment of Vehicle Loan — -

Exchange Gain 22,68,534 23,08,740

Movement in Export Credit Loan 67,64,926 20,14,217

Interest Paid (22,75,866) (26,57,322)

Net Cash (used in) Financing Activities [C]   65,635
Net Increase/(Decrease) in cash and cash equivalents (A+B+C) 20,69,365 12,30,086

Cash and Cash Equivalent at the beginning of the year 35,89,107 23,59,021

Cash and Cash Equivalent at the End of the year 56,58,472 35,89,107

Notes:

1. Cash and Cash Equilvalents consists of Cash in hand and balance in bank.

2. Reconciliaiton of Cash and Cash Equivalents:

Cash and Cash Equivalents as per Note No. 5

For and On behalf of the Board of Directors

Alok Krishna Agarwal

Chairman
Place:- New Delhi DIN; 00127273

Date:-26.06.2021



GUPTA VAlSH & co.
CHARTE RED ACCDU NTANTS

Independent Auditor's Report on tho Quancrl
Financial Results oi Milestone Global Limi
SEBI (Listing Obligations and Di

y and Year to Date standalone Audited
ted Pursuant to the Regulation 33 and 52 of the

sclosure Requirements) Regulations, 2015, as amended
TO THE BOARD OF DIRECTORS OF MILESTONE GLOBAL LIMITED

Report on the audit of the Standalone Financial Results

Opinion

we have audited the accompanying Statement of Standalone Quarterly Financial Results of
Milestone Global Limited for the quaner ended March 31, 2021 and for the year ended March
31. 2021. attached herewith. being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations.
2015. as amended (‘Listing Regulations").

In our opinion and to the best of our inlorrnation and according to the explanations given to Us
this statement of standal

one financial results:

I is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

give a true and fair view in conlormi
laid down in the applicable acco
generally accepted in India of the n
financial information forth
March 31. 2021.

ty with the recognition and measurement principles
unting standards and other accounting principles
et profit and other comprehensive income and other

e quaner ended March 31.2021 as well as for the year ended

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date stand
been prepared on the basis of the annual audited financial statem
of Directors are responsible for the preparation and presentation
give a true and fair view oi the net profit and other comprehensi
znforrnation in accordance with the recognition and measurement
Ac.counting Standard 34, ‘Interim Financial Reporting‘ prescribe
read with relevant rules issued there under and other accounting principles generally accepted
,1 [ragga and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance oi adequate accounting records ingaccpkgnce with the provisions of the

.‘.\ -

UV rs-‘.‘;

.“/
<2’

alone financial results have
ents. The Company's Board

of these financial results that
ve income and other financial
principles laid down in Indian

d under Section 133 ol the Act

j.
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The nsk oi not detecting a nnatnrtai mirutatrrrrunt ruurttngpurcvrao a base: to! our opt:-non _

pom a~;._.g cg rugm-r than for one rosuittng trorn error. as fraud may involve CQDLISJOH, surgery
mgntaui an-mrxno-nu‘ rntuaprosentauons. or the overrtoe oi internal control

tntomal control raiu-vant to the audit I: order to design nun
toinihecziroumstances. butnoifortmpurposaotcxomssing

'5 mtornaioontrot

- iaontisy and assess the rt

orucozaureamatareilfiorvvfll
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rs‘ use of the going concern basis
' C°“°'“de W‘ the 3Pl3F0PI’ialeness of the Board of Directo _

cl. whether a material uncertaintyof accounting and, based on the audit evidence omaine
exists related to events or conditions that may cast significant doubt on the Company's ability

t a material uncertainty exists, we areto continue as a going concern, If we conclude the
required to draw attention in our auditor‘s report to the related disclosures in the financial
results or. if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation. structure and content of the statement of standalone
financial results. including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding. among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

ovemance with a statement that we have complied with
ndence. and to communicate with them all

We also provide those charged with g

bly be thought to bear on our independence.
relevant ethical requirements regarding indepe
relationships and other matters that may reasona
and where applicable. related safeguards

For Gupta Vaish 8. Co
Chartered Accountants

‘ FRN; ooo5os7c

lie/‘,/2/xél’/«st cw»/21,  
 

,‘.'iD{_‘».-,-

KAN Us _,:l .

Date:26/O6/2O21 ‘ z..“7"y Raiendra Gupta
Place: KANPUR ' , : _ _.:-_:,$/ - (PARTNER)

S—// Membership Number: 073250
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-GUPTA VAISH & CO.
Cl-MRTERED ACCOUNTANTS

::'}:’°p°:":|!‘;z”‘ A"‘m°"'° R090“ 00 the Quarterly and Your to Data consolidated Audited
qEIglrl{i:l:1 H osults of Milestone Global Limited Pursuant to the Regulation 33 and 52 of tho
- .5 ng Obligations and Disclosure Roqulramonts) Regulations, 2016. as amended

TO THE BOARD OF DIRECTORS OF MILESTONE GLOBAL LIMITED

R090“ on the audit of the Consolidated Financial Results

Opinion

‘:9 _5‘°C0'“i3«'l"Yi"9 Statement of quarterly and year ended Consolidated
corhpan Cmtd he 0L Milestone Global Limited ("Holding company") and its subsidiary (holding
31 zoqitand fl .r it’-rU’1SIdlaF}' together referred to as "lhe Group"), for the quarter ended March
“OI-din acom 30 ii. year ended March 31, 2021 ("the Statement"), being submitted by_ the
_“ d D_9 I D “Y Pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
‘ ‘ '59 05”” Requirements) Regulations, 2015. as amended (“Listing Regulations")

'” 0”’ Opinion and to the best of our information and according to the explanations given to us,
the Statement:

3 includes the results of the following entities.

S No. Name of the Company Relationship

1. Milestone Global Limited Parent Company

2 Milestone Global LUK) Limited Subsidiary

b. IS presented in accordance with the requirements of Regulation 33 of the Listing
Regulations. as amended; and

c gives a true and fair view, in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of consolidated total
comprehensive income (comprising of net profit and other comprehensive income and
other financial information of the Company for the quarter ended March 31. 2021 and for
the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor‘s Responsibilities for the Audit of the
Corisoiidated Financial Results section of our report. We are independent of the holding
company in accordance with the Code of Ethics Issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act. 2013 and the Rules there
under. and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and
other auditors in terms of their reports relerred to in “Other Matter‘ paragraph below, is sufficient
_anr.Lappropri‘ate to provide a basis for our opinion.

H.0. : 27/42-A. Canal Road, Near Guiratl School, Kanpur-208001
8.0. 2 37/17, 15: Floor, Wescott Building, The Mall, Kanpur-208001

Ph. :os12-2355043 - (M) 9336108328 - E-mail :guptavaIsti@red|ffmaI|-com 



procedures that are appropriate in the circumstances. but not for the pit

onsofldated Flnaiiclal Results

to date consolidated fiiiaricial resul
al audited finarictril stalenients

Dlft‘!Ct()f:; are responsible for the preparation and presentation
of ttiiise consolrctntrrd linrini-.inl rnsiilti; that give it true mid fair view of the not profit and other
coinprvtiensive income and other tiriniiitiol inlommtion of the group in accordance with the
ll’?\"‘(X_}I'llIl0f'1 and f‘l‘l(_‘.'I!'-Ult'!|"t‘ll?l'l| [)fll'lClp|f.B.‘6 laid down in Indian Accounting Standard 34, ‘Interim
§'lt13i"lCl.'li Reporting prescribed under Section 133 of the Act read with relevant rules issued
lhcll‘ imili.-i and other .‘N.'?COltntlf1g piiriciples generally accepted in lndia and in compliance vrrth
heguliitiori 33 of the Listiiig Regulations the respective Board of Directors of the compamlis
included in the group are H_‘:‘~[)0f15lDlC for mniiitenance of adequate accounting records in
:iccoril;ince with the provisions of the Act for salegiinrding of the assets of the group and for
preventing and detecting frauds and other irregularities. selection and application of appropriate
nceoiinting policies iiiaking iiidgments and estimates that are reasonable and pnidenl. and the
design implementation and maintenance of adequate internal financial controls. that We"-‘
op-crating effectively for ensuring accuracy and completeness of the accounting records.
relevant to the preparation and presentation of the consolidated financial results that give a true
and fair view and are free front material misstatement. whether due to fraud or error, which

t the consolidated financial results by thetinvc been used for the purpose of preparation 0
Directors of the Holding Company, as aforesaid

respective Board of Directors of thein preparing the consolidated financial results. the
companies included in the group are responsible for assessing the ability of the group to
continue as a going concern, disclosing, as applicable. matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either

s no realistic alternative but to dointends to liquidate the Group or to cease operations. or ha
so

ors of the companies included in the group are responsible forThe respective Board of Direct
overseeing the financial reporting process of the group

Auditor's Responsibilities for the Audit of the Consolidated Financial Results
able assurance about whether the consolidated financial

results as a whole are free from material misstatement. whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists Misstatements can arise from fraud or errorand
are considered material if, individually or in the aggregate. they could reasonably be expected

taken on the basis of these consolidated financialto influence the economic decisions of users

Manage-irient's Responsibilities for the C
is have

liii-.::i_i quiirteity t'in.'inr‘.ii'il remiltr. as well as the year
twvii |lll.‘P."lfL‘d on the Ll."l1iI!'i of the coniiolidzited aniiii

the iiriliting Conipnnyii Board of

Our obtectives are to obtain reason

results

As part of an audit in accordance with SAS, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also.

ids-ntrty and assess the risks of material misstatement of the consolidated financial results.
whether due to fraud or error, design and perform audit procedures responsive to those
nsirs and obtain audit evidence that is sufficient and appropriate to provide a basis for our

om fraud is higher thanopinion The risk of not detecting a material misstatement resulting fr
from one resulting from error, as fraud may involve collusion, forgery, intentional omissions.
m=$!8oresentations. or the override of internal control

Obtain an understanding of internal control relevant to the audit in order to design audit
rpose ofexpresstng

3” Oflinion on the effectiveness of the company's internal control.

 



used and the reasonableness ofEgguate the appropriateness of accounting policies
unting estimates and related disclosures made by the Board of Directors.

ctors' use of the going concern basisEfoggélfilefn the appropriateness of the Board of Dire_ .

exists relrgnlgg and, based on the audit evidence obtained._ whether a material uncertainty
group to co !_ to events or conditions that may cast significant doubt on the ability of the
are _ n inue as a going concern. if we conclude that a material uncertainty exists, we

required to draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor‘s
report. However. future events or conditions may cause the group to cease to continue as a
going concern.

_Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures. and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial resultslfin
information of the entities within the holding company

- to express an opinion on the consolidated Financial Results. We are responsible for the
F.llF&GllOl'i.'SlJpEi'VlSlD|'| and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. We
remain solely responsible for our audit opinion.

ed with governance ofthe Holding Company and such other
d financial results of which we are the independent auditors
e planned scope and timing of the audit and significant audit
ficiencies in internal control that we identify during ouraudit.

ged with governance with a statement that we have complied withWe also provide those char
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

ancial

We communicate with those charg
entities included in the consolidate
regarding, among other matters, th
findings, including any significant de

ance with the circular issued by the SEBl underaccord
to the extent applicable.We also performed procedures in

Regulation 33(8) of the Listing Regulations. as amended.

Other Matters
ted Financial Results of one
Its! financial information reflect of

-2021, total revenue of Rs. 17.99 lacs and total net
-04-2020 to 31-03-2021 . as considered in

The consolidated Financial Results include the unaudi
subsidiary whose interim Financial Statements/Financial Resu
total assetsof Rs. 83.06 lacs at 31-03
profit after tax Rs. (8.87) lacs for the period from 01 _ '

the consoli These unaudited interim Financial StatementsIFinancialdated Financial Results.
Results! financial information have been furnished to us by the Board of Directors and our
opinion on the consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary is based solely on such unaudited interimin our opinion and according to the
Financial Statements/Financial Results/financial information.

given to us by the Board of Directors, these interim Financialinformation and explanations '

Staten-ientsi'Financial Results I financial information are not material to the Group.
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Our 0 ~ . \me abg:;°?na;3t2r;h8 gionsolrdated Fumncml Rcsutts ts not rnndmnd In runpnct or
W’ TOSPBCI to our reliance on the work dorm and Um Hnnnctm

Resultslfrnancial information certified by me Bgmd o[D[fcc[gf5

March 31. 2021 bolng lhr: baluncingFTf:eSBatt:ment rncludeg the: results for the quarter ended
*9b. 8 een the audrted figures In respect of the period ended March 31, 2021 und the

p'u_ llshed unaudrted year to date trgurcs up to and of the third quarter of the current ponud.
uhzch were subjected to a limited review by us. as required under the Listing Rugulrrtmrm

_ _ For Gupta Valsh 6. Co.
Chartered Accountants

‘ FRN: 0005087C

P-4/.0/\é3'W* W/at
Rajcndra Gupta Date:26/06f2021

Place: KANPUR é (pAm~EmMembership Number: 073250
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MILESTONE GLOBAL LIMITED
' GIN: L9300oKA1990Pl.C011032 .

V -fi9§i'4!I'9red Cirlficar £-$93, Hasktato tnuustnm Nae, KIADH, Chintamam Rcmq Hcxskole-9521 1-: gar-,g,,r..3.,G
mum ' ' “

Pit No 91410-??97t334 Email it) aw.naaJ@yahoo.com

Wflbiiffl H V. .\ ritrk‘§h.rI!t'g7I_‘|f|;tHgma{(‘d gum

Date; 26'” June, 2021

Tu‘:

The Maxtagm
Corpsrate krvicc:

TI'iel.is;t‘E11g: Ds:.par1'nxcnt

Eiemha}' Stock Exchange Limited
Pm:-22 _Im:';c-eJ:'«ho;.' Towers, Data! Street,
.‘t{ur:ab.1:4(‘&‘J fin]

Bear 51:,

Ref: - SE81 Circular No. CIR:CI7D./CMD/56/201ii dated 27"‘ May, 2016
Sub; —Decla:at:'on pursuant to Rcgulatxnn .’%3(."w)(d) of the SIS!!! LODR Rogulatmns, 2015

S-:J'i_I‘v Code: 531338

in Compliance with Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure
Requirements} Rc-gulations, 2015 as amended by SEBI Circtxlar No.

CIIUCFDICMD/56/2016 dated 27"-" Hay, 2016, we hcrvby declare that Statutory Auditors
gf guy Company M/5 Gupta Vaish 5: C0,, Chartered Accountants (FRN—005OS7C) have

ggsued an Audi; Report with an Unmodified Opinion on Audited Standalone and Audited

Consolidated Finaxxcial Results of the Company for the financial year ending 31" March.
2321.

You an» rt“Tl§Ut."=t(-<:t tn take the smnc nn r:':cnrd and Ublig‘-'

Thanking you.

Yzmrs f'::ithfuiI;.' .

F0r."rfi!¢'5t0nr Global Lttmffd
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