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Date: 26™ June, 2021
To
The Manager
Corporate Services
The Listing Department
Bombay Stock Exchange Limited
Phiroz Jeejeebhoy Towers, Dalal Street,
Mumbai 400 001

Dear Sir,

Sub.: - Audited financial results for the quarter and year ended 315t March, 2021
Ref.: -Regulation 33 of LODR
Scrip Code: 531338

This is to inform you that the Board of Directors, in their meeting held today i.e. 26%
June, 2021 has, inter alia:

1. Approved the audited financial results (standalone and consolidated) for the
quarter and year ended 31 March, 2021.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the “Regulations’), we enclose herewith the said Audited
Financial Results along with the Auditor’s Report.

We request you to kindly take the same on record.
Thanking you.

Yours faithfully
For Milestone Global Limited

for MILESTONE GLOBAL LIMITED

=) Y‘%/, .

coMBTSANeT OFFICER

Anita Rawat
Company Secretary
Encl.: As above
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MILESTONE GLOBAL LIMITED
CIN: L85110KA1990PLC0110892
Regd. Office: #54-B,HOSKOTE INDUSTRIAL AREA (KIADB), CHINTAMANI ROAD,HOSKOTE-562114
STATEMENT OF ASSETS AND LIABILITIES
(Rs. In lakhs)

Standalone
SI. No. C. Statement of Assets and Liabilities As at As at
31.03.2021 31.03.2020
I.ASSETS Audited Audited
1 Non - current assets
(a) Property, Plant and Equipment 322.48 320.02
(i) Capital Work in Progress 4.29
(b) Financial Assets:
(1) Non-Current Investments 80.59 80.59
(c) Deferred Tax Assets (net) 12.67
(d) Long Term Loans & Advances
(e) Other Non Current Assets
TOTAL 407.36 413.28
2 Current Assets
(a) Inventories 248.80 360.83
(b) Financial Assets:
(i) Trade Receivables 308.68 176.85
(i1) Cash and Cash Equivalent 60.81 34.45
(c) Current Tax Assets 4.59 1.09
(d) Other Current Assets 120.21 81.83
743.09 655.05
TOTAL 1,150.45 1,068.33
11. EQUITY AND LIABILITIES
1 Equity
(a)Equity Share Capital 501.75 501.75
(b) Other Equity:
(i) Reserves and Surplus 252.67 252.34
754.42 754.09
LIABILITIES
2 (1) Non-Current Liabilities
(a) Long term borrowings - -
(b) Deferred Tax Liabilities (net) 19.90 -
(c) Other Long-term liabilities - -
(d) Long-Term provisions - -
19.90 -
3 (1) Current Liabilities
(a) Financial Liabilities :
(i) Short term borrowings 284.12 216.47
(ii) Trade payables 59.06 76.30
(b) Other current liabilities 32.95 21.47
(c) Short term provisions - -
376.13 314.24
TOTAL 1,150.45 1,068.33
Notes:
1 The Above results have been reviwed by the Audit Committee and approved by the board of directors at their meeting
held on 26.06.2021
2 Segment report is based on Geographic segment with classification by location of customers.

3 The Government of India on September 20, 2019, vide the Taxation Law (Amendment ) Ordinance 2019, inserted a
new section 115BAA in the Income Tax Act, 1961, which provides domestic companies a non-reversible option to pay
Corporate tax at reduced rate effective, April 1 2019, subject to certain conditions. The company has opted to provide
tax at new rate prescribed under Section 115BAA Of Income Tax Act.

4 The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year
and the published year-to-date figures up to the third quarter of the respective financial year.

5 Previous period figures have been regrouped / recasted to make them comparable.

For and on behalf of the Board

Date: 26.06.2021 Alok Krishna Agarwal
Place: New Delhi Chairman
DIN: 00127273




MILESTONE GLOBAL LIMITED
CIN: L85110KA1990PLC0110892
Regd. Office: #54-B,HOSKOTE INDUSTRIAL AREA (KIADB), CHINTAMANI ROAD,HOSKOTE-562114

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2021

(Rs.in Lakhs)
SL Particulars Three Months Ended Year Ended
No. 31.03.2021 31.12.2020 31.03.2020 31.03.2021 | 31.03.2020
Audited ( Refer | Unaudited | Audited ( Refer| Audited Audited
Note . 4) Note . 5)

T |Revenue From Operations 446.84 372.51 289.27 1,303.56 1,200.97
T |Other income 3.20 6.69 4.89 15.23 13.99
TIT |Total Revenue 450.04 379.20 294.16 1,318.79 1,214.96
IV |Expenses -

Cost of Material Consumed 185.98 213.20 168.35 631.65 658.75
Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in- 54.65 (14.21) (22.50) 78.22 (16.56)
progress

Employee benefits Expenses 38.30 34.41 28.40 129.17 107.92
Finance Costs 6.08 6.63 9.29 22.76 26.57
Depreciation and Amortisation Expense 5.74 7.12 3.33 26.12 26.32
Other expenses 134.11 113.55 99.81 397.98 394.35
Total Expenses 424.86 360.70 286.68 1,285.90 1,197.35

V |Profit/(Loss) before Exceptional and Extraordinary items and Tax 25.18 18.50 7.48 32.89 17.61

VI |Exceptional Items - - - - -
Profit/(Loss) before Extraordinary items and Tax 25.18 18.50 7.48 32.89 17.61
VII |Extraordinary Items - - - - -
Profit/(Loss) before Tax 25.18 18.50 7.48 32.89 17.61
VIII|Tax Expenses (Including tax adjustment of earlier years) (32.56) - (5.49) (32.56) (5.49)
Net Profit/(loss) for the period (7.38) 18.50 1.99 0.33 12.12
IX |Other Comprehensive Income(Net of Tax) - - - - -
Total Comprehensive Income (7.38) 18.50 1.99 0.33 12.12

X |Paid up equity share capital (Face Value Rs.10/- each) 501.75 501.75 501.75 501.75 501.75

XI |Other equity excluding revaluation reserve - - - 252.67 252.34
Earnings Per Share (EPS)(of Rs.10/- each not annualized - Basic & Diluted) (0.15) 0.37 0.04 0.01 0.24
XII |in Rs.

1 |Segment Revenue -

a. Segment -USA 281.37 265.50 164.78 790.14 730.12

b. Segment -Europe 104.06 75.39 91.59 367.91 426.48

c. Segment - Canada 13.88 13.51 28.07 67.74 28.07

d. Segment - India (30.24) 18.11 - - -

e. Segment-New Zealand 12.62 - 4.83 12.62 16.30

Total 381.69 372.51 289.27 1238.41 1200.97
2 |Segment Results -

a.Segment-USA 25.58 20.30 11.45 52.17 42.85

b. Segment -Europe 10.50 8.93 6.36 24.29 25.04

c. Segment - Canada 1.65 1.78 1.95 4.47 1.65

d. Segment - India (1.58) 1.27 - - -

¢. Segment-New Zealand 0.84 - 0.34 0.84 0.96

Total 36.99 32.25 20.10 81.77 70.50

Less: i) Interest 6.08 6.63 9.29 22.76 26.57

Less: ii) Unallocable Expenditure 5.73 7.12 3.33 26.12 26.32
3 [Total Profit / (Loss) Before Tax 25.18 18.50 7.48 32.89 17.61

Capital Employed -

a.Segment-USA 205.12 188.64 94.82 205.12 94.82

b. Segment- Europe 68.61 58.14 76.86 68.61 76.86

b. Segment- Canada 10.05 10.04 10.05

b. Segment- India

c. Segment-New Zealand - - 5.17 5.17

Total 283.78 256.82 176.85 283.78 176.85

Date: 26.06.2021
Place: New Delhi

For and on behalf of the Board

Alok Krishna Agarwal
Chairman
DIN: 00127273




MILESTONE GLOBAL LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

Amount in Rs.

PARTICULARS Year Ended 31.03.2021 (Audited) | Year Ended 31.03.2020 (Audited)
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit /(Loss) before Tax 32,89,326 17,61,205
ADJUSTMENT FOR
Depreciation 26,11,761 26,31,992
Interest Received (1,92,822) (1,40,357)
Interest Paid 22,75,866 26,57,322
Exchange (Gain)/Loss (22,68,534) 24,26,271 (23,36,389) 28,12,568
Operating Profit before working capital changes 57,15,597 45,73,773
(Increase)/Decrease in Trade Receivables (1,31,83,399) (10,46,856)
(Increase)/Decrease in Inventories 1,12,03,000 (49,00,000)
(Increase)/Decrease in Loans and Advances (37,08,558) 10,27,030
Increase/(Decrease) in Current liabilities (5,75,680) (62,64,637) 31,83,264 (17,36,562)
Cash Generated from Operations (5,49,040) 28,37,211
Income Tax Paid(Net) (3,50,738) (3,63,139)
Net cash generated from operating activities [ A | (8,99,778) 24,74,072
CASH FLOW FROM INVESTING ACTIVITIES(B)
Purchase of fixed assets (32,85,845) (22,75,510)
Sale of fixed assets - -
Interest Received 1,92,822 1,40,357
Advance to Related Party (1,29,000) 6,125
Movement in Fixed Deposits (1,28,539) 17,71,672)
Net cash used in Investing Activity [ B ] (33,50,562) (39,00,700),
CASH FLOW FROM FINANCING ACTIVITIES
Exchange Gain/(Loss) 22,68,534 23,36,389
Export Credit Borrowings 67,64,926 20,14,217
Repayment of Vehicle Loan
Interest Paid (22,75,866) (26,57,322)
Net Cash generated used in Financing Activities | C | 67,57,594 16,93,284
Net Decrease in cash and cash equivalents (A+B+C) 25,07,254 2,66,656
Cash and Cash Equivalent at the beginning of the year 16,73,403 14,06,747
Cash and Cash Equivalent at the End of the year 41,80,657 16,73,403
Notes:
Cash and Cash Equilvalents consists of Cash in hand and balance in bank.
Reconciliation of cash and cash equivalent :
Cash and cash equivalent as per Note No.6 4180657 1673403

Place:- New Delhi
Dated:- 26.06.2021

For and On behalf of the Board of Directors.

-1

ALOK KRISHNA AGARWAL
Chairman
DIN NO. 00127273




MILESTONE GLOBAL LIMITED
CIN: L85110KA1990PLC0110892
Regd. Office: #54-B,HOSKOTE INDUSTRIAL AREA (KIADB), CHINTAMANI ROAD,HOSKOTE-562114
STATEMENT OF ASSETS AND LIABILITIES
(Rs. In lakhs)

Consolidated
SL. No. C. Statement of Assets and Liabilities As at As at
31.03.2021 31.03.2020
1. ASSETS Audited Audited
1 Non - current assets
(a) Property, Plant and Equipment 320.19 322.31
(i) Capital work in Process 4.29 -

(b) Financial Assets: - -
(i) Non-Current Investments - -
(c) Deferred Tax Assets (net) - 12.66
(d) Long Term Loans & Advances - -
(e) Other Non Current Assets - -

TOTAL 324.48 334.97
2 Current Assets
(a) Inventories 308.08 414.81
(b) Financial Assets: - -
(i) Trade Receivables 270.55 150.30
(ii) Cash and Cash Equivalent 56.58 35.89
(iii) Other Bank Balances 19.00 17.71
(c) Current Tax Assets 4.60 1.09
(d) Other Current Assets 120.50 94.12
779.31 713.92
TOTAL 1,103.79 1,048.89
11. EQUITY AND LIABILITIES
1 Equity
(a)Equity Share Capital 501.75 501.75
(b) Other Equity:
(i) Reserves and Surplus 200.32 228.43
702.07 730.18
LIABILITIES

2 (1) Non-Current Liabilities
(a) Long term borrowings - -
(b) Deferred Tax Liabilities (net) 19.90 -
(c) Other Long-term liabilities - -
(d) Long-Term provisions - -

19.90 -
3 (1) Current Liabilities
(a) Financial Liabilities :
(i) Short term borrowings 284.12 216.47
(ii) Trade payables 64.23 76.54
(b) Other current liabilities 33.47 25.70
(c) Short term provisions - -
381.82 318.71
TOTAL 1,103.79 1,048.89
Notes:
1 The Above results have been reviwed by the Audit Committee and approved by the board of directors at their

meeting held on 26.06.2021

2 Segment report is based on Geographic segment with classification by location of customers.

3 The Government of India on September 20, 2019, vide the Taxation Law (Amendment ) Ordinance 2019, inserted a
new section 115BAA in the Income Tax Act,1961, which provides domestic companies a non-reversible option to
pay Corporate tax at reduced rate effective, April 1 2019, subject to certain conditions. The company has opted to
provide tax at new rate prescribed under Section 115BAA Of Income Tax Act.

4 The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year
and the published year-to-date figures up to the third quarter of the respective financial year.
5 Previous period figures have been regrouped / recasted to make them comparable.

For and onbehalf of the Board

Date: 26.06.2021 Alok Krishna Agarwal
Place: New Delhi Chairman
DIN: 00127273




MILESTONE GLOBAL LIMITED
CIN: L85110KA1990PLC0110892
Regd. Office: #54-B,HOSKOTE INDUSTRIAL AREA (KIADB), CHINTAMANI ROAD,HOSKOTE-562114
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2021
(Rs.in Lakhs)

SL Particulars Three Months Ended Year Ended
No. 31.03.2021 31.12.2020 31.03.2020 31.03.2021 | 31.03.2020
Audited ( Refer | Unaudited Unaudited Audited Audited
Note -5)

I JRevenue From Operations 432.87 399.54 299.41 1,318.06 1,243.67
I |Other income 4.59 6.69 3.92 18.72 13.99
III | Total Revenue 437.46 406.23 303.33 1,336.78 1,257.66
IV |Expenses

Cost of Material Consumed 185.98 180.17 154.11 631.65 672.06
Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in- 34.29 33.86 (28.27) 72.91 (29.87)
progress

Employee benefits Expenses 38.30 34.41 28.40 129.17 107.92
Finance Costs 6.08 6.63 9.29 22.76 26.57
Depreciation and Amortisation Expense 5.74 7.12 3.33 26.12 26.32
Other expenses 141.60 121.68 124.02 434.61 423.03
Total Expenses 411.99 383.87 290.88 1,317.22 1,226.03

V |Profit/(Loss) before Exceptional and Extraordinary items and Tax 25.47 22.36 12.44 19.56 31.62

VI |Exceptional Items - - - - -
Profit/(Loss) before Extraordinary items and Tax 25.47 22.36 12.44 19.56 31.62
VII |Extraordinary Items - - - - -
Profit/(Loss) before Tax 25.47 22.36 12.44 19.56 31.62
VII)Tax Expenses 32.56 (5.49) 32.56 (5.49)
Net Profit/(loss) for the period (7.09) 22.36 6.95 (13.00) 26.13
IX JOther Comprehensive Income(Net of Tax) - - - - -
Total Comprehensive Income (7.09) 22.36 6.95 (13.00) 26.13

X |Paid up equity share capital (Face Value Rs.10/- each) 501.75 501.75 501.75 501.75 501.75

XTI |Other equity excluding revaluation reserve 228.43
Earnings Per Share (EPS)(of Rs.10/- each not annualized - Basic & (0.14) 0.45 0.14 (0.26) 0.52

XII IDiluted) in Rs.

1 |Segment Revenue

a. Segment -USA 281.37 265.50 164.78 790.14 730.12
b. Segment -Europe 90.09 90.29 101.73 382.41 469.18
c. Segment - Canada 13.88 13.51 28.07 67.74 28.07
d. Segment - India (30.24) 30.24 - - -
e. Segment-New Zealand 12.62 - 4.83 12.62 16.30
Total 367.72 399.54 299.41 1252.91 1243.67
2 |Segment Results
a.Segment-USA 16.57 29.08 13.79 43.16 49.61
b. Segment -Europe 20.73 2.22 8.52 20.89 31.88
c. Segment - Canada 0.88 3.23 2.35 3.70 1.91
d. Segment - India (1.58) 1.58 - - -
e. Segment-New Zealand 0.69 - 0.40 0.69 1.11
Total 37.29 36.11 25.06 68.44 84.51
Less: i) Interest 6.08 6.63 9.29 22.76 26.57
Less: ii) Unallocable Expenditure 5.74 7.12 3.33 26.12 26.32
3 |Total Profit / (Loss) Before Tax 25.47 22.36 12.44 19.56 31.62
Capital Employed
a.Segment-USA 205.12 188.64 94.82 205.12 94.82
b. Segment- Europe 75.27 58.14 50.31 75.27 50.31
c. Segment - Canada 10.05 10.04 - 10.05 -
d. Segment - India - - - - -
¢. Segment-New Zealand - - 5.17 - 5.17
Total 290.44 256.82 150.30 290.44 150.30

For and on behalf of the Board

Alok Krishna Agarwal
Date: 26.06.2021 Chairman
Place: New Delhi DIN: 00127273




MILESTONE GLOBAL LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2021

PARTICULARS 2020-21 2019-20

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit /(Loss) before tax 19,56,020

ADJUSTMENT FOR

Depreciation 26,11,761 26,31,992
Interest Income (1,92,822) (1,40,357)
Interest Expense 22,75,866 26,57,322
Other Comprehensive Income (10,53,421) 1,426
Exchange loss (22,68,534) 13,72,850 (23,08,740)
Operating Profit before working capital changes 33,28,871
(Increase)/Decrease in Sundry Debtors (1,20,24,531) 8,02,621
(Increase)/Decrease in Inventories 1,06,72,463 (62,31,001)
(Increase)/Decrease in Loans and advances (25,09,440) (1,00,954)
Increase/(Decrease) in Trade payables & Other Current liabilities (4,54,292) (43,15,800) 33,59,829
Cash used in Operations 9,86,929)

Income Tax Paid (3,50,738)

Net cash generated from operating activities [A] W

B CASH USED IN INVESTING ACTIVITIES(B)

Purchase of fixed assets (32,85,845)
Sale of Fixed Assets -
Interest Received 1,92,822
Loan to Related Parties (1,29,000)
Movement in Fixed Deposits (1,28,539)
Net cash from Investing Activity [B] m

C CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Vehicle Loan -

Exchange Gain 22,68,534
Movement in Export Credit Loan 67,64,926
Interest Paid (22,75,866)
Net Cash (used in) Financing Activities [C] W
Net Increase/(Decrease) in cash and cash equivalents (A+B+C) 20,69,365
Cash and Cash Equivalent at the beginning of the year 35,89,107
Cash and Cash Equivalent at the End of the year W
Notes:

1. Cash and Cash Equilvalents consists of Cash in hand and balance in bank.
2. Reconciliaiton of Cash and Cash Equivalents:

Cash and Cash Equivalents as per Note No. 5

31,62,276

28,41,643
60,03,919

(21,69,505)
38,34,414
(3,63,138)
34,71,276

(22,75,510)

1,40,357

(17,71,672)
(39,06,825)

23,08,740
20,14,217
(26,57,322)
16,65,635
12,30,086
23,59,021
35,89,107

For and On behalf of the Board of Directors

Alok Krishna Agarwal
Chairman

Place:- New Delhi DIN: 00127273
Date:-26.06.2021




GUPTA VAISH & CO.

CHARTERED ACCOU NTANTS

independent Auditor's Report on the Quarterly and Year to Date standalone Audited
Financial Resulits of Milestone Global Limited Pursuant to the Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF MILESTONE GLOBAL LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Statement of Standalone Quarterly Financial Results of
Milestone Global Limited for the qu

arter ended March 31, 2021 and for the year ended March
31. 2021. attached herewith, being

submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended ("Listing Regulations”).
In our opinion and to the

best of our information and according to the explanations given to us
this statement of standal

one financial results:

'S presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

i, give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended March 31, 2021 as well as for the year ended
March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
secton 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Resuits section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We beliave that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date stand
been prepared on the basis of the annual audited financial statem
of Directors are responsible for the preparation and presentation
give a true and fair view of the net profit and other comprehensi
\nformation in accordance with the recognition and measurement
Accounling Standard 34, ‘Interim Financial Reporting’ prescribed de:
read with relevant rules Issued there under and other accounting principles generally accepted
in India and in comphiance with Regulation 33 of the Listing Regulations. This responsibility also

includes mamntenance of adequate accounting records in‘ac@Qince with the provisions of the

()

' ‘_.I/
=rd

alone financial results have
ents. The Company's Board
of these financial results that
ve income and othear financial
principles laid down in Indian
under Section 133 of the Act

—t
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:._ "L I:x :f.u?wf);:rc}su;; of iha sssats of the Campany and lor preventing and detecting trauds snd
. ogutantng. seleclion and apphcation of appropriate sccouning poicies, making
_A.«_la,;r:vn!u and pavmales hal are reasonable and prudent. and design, implainentsion and
masntenance of adpquate nternal fimancial cantrols hatl were n;wrmm;} effectively for entuning
he sccutacy and complateneas of the accounting records, telavant to the preparation and
proseataton of the standatone inancial results that give  true and fai view and are frea from

matenal nusslaternent, whather due 10 fraud or eror

andatona financial rosults, Ihe Doard of Directors are responsible

for assensing the Company's ability fo conltinue as a going concarn, disclosing. as appbcabie,
matters related to gomng concemn and using the going concern basis of accounting unless the
Bosry of Directors either intenda to iquidate the Company or o cease opatatons, of has No

reatshe attemative But to d0 BO

in propaing the statement of sl

The Boand of Directors are also responsible for overseaing the Company's financial reporing

oS

Auditor's Responsibilities for the Audit of the Standalone Financial Renuits

o assurance about whether tho standalone financial

resulls &s a whole are free from matenal messtatement whether due to fraud or error, and 1o

issue an audtors report that includes our Opinion Reasonable assurance is a high level of

sssurance. bul is not a guaranteo thal an audi! conducted in accordance with SAs will atwvays
from froud or error and

getect » material misstaternent when il oxisls Masintermonis can anse
are considered material if, individually or in the aggregatn, they could reasonably be expected
basis of thiz statemen! of standalone

15 sfiuence the econemic decisions of users taken on the
foancial results

Our chjectves are to oblain reasonabs

As part of an audit in accordance with SAs, we exercise professional judgment and mainiain
professonal skeplicism throughout the audil. We also

» lzentiy and assess the risks of materiai misslatement of the statement of standalone
enancal results, whether due lo fraud or error, design and perform audit procedures
responsive 1o those nisks, and obtain audd evidence that is sufficient and appropnate o
prowide n basis for our opinion The nsk of not detecting a materniai missiatement resu’ling
feoe fraod ts fugher than for one resulting from error. as fraud may invoive collusion, forgery.
entenal Orussadns, misrepresentatons, of the override of intermnal control

m!con!rotmiwnn:lomnudamordeflummm
the circumslances, tut not for tha purpose of expressing
‘s internal control

o Oitasn an understanding of inte:
Wmlwemnllom
an opinion o0 the effectivencss of the company

. Evmmwmo!mmwmmmmmmd
scipsures made by the Board of Directors.

peCouUnhng estmates pnd related d




Conclude on the appropriateness of the Board of Directors' use of the going concern basis
d, whether a material uncertainty

of accounting and, based on the audit evidence obtaine

exists related to events or conditions that may cast significant doubt on the Company's ability
t a material uncertainty exists, we are

to continue as a going concern. If we conclude tha

required to draw attention in our auditor's report to the related disclosures in the financial

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However, future
e as a going concern.

events or conditions may cause the Company to cease to continu
content of the statement of standaione

a Eva[uz_ate the overall presentation, structure and
financial results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
ce, and to communicate with them &ll

relevant ethical requirements regarding independen
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards

For Gupta Vaish & Cco
Charterad Accountants

' FRN: 0005087C
Rajorebra ba

Rajendra Gupta
(PARTNER)
Membership Number: 073250

UDIN NO.20T 32SOARRABY T >

Date:26/06/2021
Place: KANPUR




-GUPTA VAISH & CO.

CHARTERED ACCOUNTANTS

L"::’“D“I'“:;ﬂt Auditor's Roport on the Quarterly and Year to Dato consolldated Audited
QE‘;I“‘:l ‘l‘ esults of Milostone Global Limited Pursuant to the Regulation 33 and 562 of the
> {LIsting Obligations and Disclosure Regulrements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF MILESTONE GLOBAL LIMITED
Report on the audit of the Consolidated Financial Results

Opinion

:V: ha_v:a audited the ~accompanying Statement of quarterly and year ended Consolidated

inancia Resu_.ilis of Milestone Global Limited ("Holding company”) and its subsidiary (holding
g?mgﬂf“}' and (s subsidiary together referred to as "the Group”), for the quarter ended March
: I.d_.Dn and for the year  ended March 31, 2021 ("the Statement”), being submitted by the
101ding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (*Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

a3 includes the results of the following entities;

S. No. Name of the Company Relationship
1. Milestone Global Limited Parent Company
2 Milestone Global (UK) Limited Subsidiary

b. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

gives a true and fair view, in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of consolidated total
comprehensive income (comprising of net profit and other comprehensive income and
other financial information of the Company for the quarter ended March 31, 2021 and for

the year ended March 31, 2021.

Basls for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Audilor's Responsibilities for the Audit of the
Consolidated Financlal Resulls section of our report. We are independent of the holding
company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and
other auditors in terms of thelr reports referred to in "Other Matter” paragraph below, is sufficient

and-appropriate lo provide a basis for our opinion.

H.O. - 27/42-A, Canal Road, Near Gujrati School, Kanpur-208001
B.O. : 37/17, 1st Floor, Wescott Building, The Mall, Kanpur-208001
Ph.: 0512-2355048 « (M} 9336108328 * E-mall : guptavaish@rediffmail.com




management’s Responsibilities for the Gonsolidated Financlal Results
These quarterly financial results a5 well ag the year to date consolidated financial resulls have

been prepared on the basis of the consolidated annual audited financial statements
ation and presentation

are responsible for the prepaf
net profit and other

of these consolidated hnanoal results that give a true and fair view of the
and other financial information of the group in accordance with the
ent principles laid down in Indian Accounting Standard 34, ‘Interin
[ Section 133 of the Act read with relevant rules issued
cecepted in India and in compliance with
Board of Directors of the companies
e accounting records In
s of the group and for
priate

The Holding Company s Board of Directars

comprechensive Income
llh"t)(_}!'llllﬂﬂ and measurem
Financial Reporting” prescnbed unde
there under and other accounhing principles generally 2

Regulation 33 of the Listing Regulations The respective

ineluded n the group are responsible for maintenance of adequa

accordance with the provisions of the Act for safequarding of the assel

preventing and detecting frauds and other irregulanties, selection and application of appro
accounting policies. making judgments and esbmates that are reasonable and prudent, and the
design. implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and compleleness of the accounling records,
relevant to the preparation and presentation of the consolidated financial results that give a rue
and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparalion of the consolidated financial results by the
Directors of the Holding Company, as aforesaid

respective Board of Directors of the

in preparing the consolidated financial results. the
companies included in the group are responsible for assessing the ability of the group 1O
continue as a going concern, disclosing, as applicable. matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either

r has no realistic alternative but 1o do

intends to liquidate the Group or lo cease operalions, 0

so
rs of lhe companies included in the group are responsible for

The respective Board of Directo
overseeing the financial reporting process of the group

Auditor's Responsibilities for the Audit of the Consolidated Financial Results
able assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
ssue an auditor's report that includes our opinion. Reasonable assurance is @ high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists Misstatements can arise from fraud or errorand
are considered material if, individually or in the aggregate, they could reasonably be expected
taken on the basis of these consolidated financial

to influence the economic decisions of users

Our objectives are to obtain reason

results
an audd in accordance with SAs, we exercise professional judgment and maintain

As part of
professional skepticism throughout the audit. We also.
misstatement of the consolidated financial results,

« |dentify and assess the risks of matenal
whether due to fraud or error, design and perform audit procedures responsive (o those
provide a basis for our

nsks. and obtain audit evidence that is sufficient and appropriate to
opinion The nisk of not detecting a material misstatement resulting from fraud is higher than
from error. as fraud may involve collusion, forgery, intentional omissions,

from one resulling
msrepresentations, or the overnide of internal control
order to design audit

. Obtam an understanding of internal control relevant to the audit in
procedures that are appropnate in the circumstances. but not for the purpose ofexpressing
an opinion on the effectiveness of the company’s internal control.




used and the reasonableness of

Evaluate the appropriateness of accounting policies
the Board of Directors.

accounting estimates and related disclosures made by
f Directors' use of the going concern basis

° Cfonclude on the appropriateness of the Board o

g ia::counhng and, based on the audit evidence obtained, whether a material uncertainty

xists related to events or conditions that may cast significant doubt on the ability of the
group to lconnnue as a going concern, If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
consolrdated_ financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the group io cease to continue as a

going concern.
_Evalugte the cvgral! presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial

informaticn of the entities within the holding company
cial Results. We are responsible for the
al information of such entities

n the consolidated Finan
t auditors. We

s to express an opinion o
_direcljon. supervision and performance of the audit of financi
|nCIUQed in the consolidated financial results of which we are the independen
remain solely responsible for our audit opinion.

We_ g:ornmunicate with those charged with governance of the Holding Company and such other

entities included in the consolidated financial results of which we are the independent auditors

regarding, among other matters, the planned scope and timing of the audit and significant audit
deficiencies in internal control that we identify during our audit.

findings, including any significant
h a statement that we have complied with

We also provide those charged with governance wit
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.
d procedures in accordance with the circular issued by the SEBI under
to the extent applicable.

We also performe
Regulation 33(8) of the Listing Regulations, as amended,

Other Matters
ted Financial Results of one

lts/ financial information reflect of

subsidiary whose interim Financial Sta

total assets of Rs. 83.06 lacs at 31-03-2021, total revenue of Rs. 17.99 lacs and total net

profit after tax Rs. (8.87) lacs for the period from 01-04-2020 to 31-03-2021 , as considered in

the consolidated Financial Results. These unaudlted Interim Financial Statements/Financial

Results/ financial infor been furnished to us by the Board of Directors and our
es to the amounts and

mation have
opinion on the consolidated Financial Results, in so far as it relat ;
disclosures included in d solely on such unaudited interim

respect of this subsidiary is base
Financial Statements/Financial Results/financial information. in our opinion and according to the
information and explanations given to us by the Board of Directors, these interim Financial
Statements/Financial Results / financial information

Results include the unaudi

The consolidated Financial
tements/Financial Resu

are not material to the Group.

ity e



¢
/
/
f
gg’ aggLﬂéo?naan the consolidated Financial Results is nol modified In rospect of
Bagyilal atters with respect to our reliance on the work dono and the Financial
esults/financial information certified by the Board of Directors
f‘TheﬁStt}atement inciudesf the results for the quarter ended March 31, 2021 boing the balancing
‘gg{.t‘ etween the audited figures in respect of the period ended March 31, 2021 and the
P,U_ lsh?d unaudited year to date figures up to end of the third quarter of the current poriod,
which were subjected to a limited review by us, as required under the Listing Regulations
= For Gupta Vaish & Co.
\ Chartered Accountants
FRN: 0005087C
{
@“'fﬂw’ bt
Date:26/06/2021 Rajendra Gupta
(PARTNER)

Place: KANPUR
Membership Number: 073250

UDIN - 2\07 32 5 OAAARBZ 1826
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MILESTONE GLOBAL LIMITED
- CIN: LO3000KAT990PLED11082
‘Bepatered Gifice S4B, Hoskote Industnal Area, KIADE, Chintaman: Road. Hoskote- :»6{11-1 Bangaiore,
briziia

Ph No 91.80-2747 1334 Emall 1D alkasg!@yahoo com
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Date: 26" June, 2021
To

The Manager

Corporate Services

The Listing Department

Bombay Stock Exchange Limited
Phirez feeteebhoy Towers, Dalal Street,
Afumbat 00 (0]

Dear Sir,

Ref: - SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27 May, 2016
Sub.: -Declaration pursuant to Repgulation 33(3)(d) of the SEBI LODR Regulations, 2015
Sorip Code: 531338

In Compliance with Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended by SEBI Circular No.
CIR/CFD/CMD/56/2016 dated 27 May, 2016, we hereby declare that Statutory Auditors
of our Company M/s Gupla Vaish & Co., Chartered Accountants (FRN-005087C) have
issued an Audit Report with an Lnmodified Opinion on Audited Standalone and Audited
Consalidated Financial Results of the Company for the financial year ending 31" March,

2021.

You are requested (0 take the same on record and oblige

Thanking you.

Yours {aithfully |
For Milestone Global Limited

[‘ z"‘; S
L'%J W J”

@ Renu 8 mm
Chief Financial Officer



