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Entertainment limited 

05.03.2020 

To 

The Manager 

listing Department 

Bombay Stock Exchange Limited 

Phiroze Jee Jee Bhoy Towers 

Dalal Street 

Mumbai - 400 001 

Dear Si r 

Sub: Resubm ission-Unaud ited Financial Resu lts under clause 33 of the SEBI (listing 

Obligations and Disclosure Requirements) 2015 for the quarter ended 31.12.2019 

Ref :- Your office mail dt.25.02.2020 

With reference to the mail cited we are sending herewith corrected 

Statement of unaudited Financial Result made in IN O AS FORMAT along with limited 

Review Report under clause 33 of the SEBI ( Listing Obligations and Disclosure 

Requirements ) 2015 for the quarter ended 31.12.2019. 

This is for your information and records 

Yours faithfully 

For Midvalley Enterta~ Limited 

End a/a 

. 
9A, 9th Floor, GEE GEE Emerald, No: 312, VaJluvar Kottam High Road, Nungambakkam, Chennai - 600 034. 
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vlVeKanandan Associates 
CllCirtered Accountants 

Ground Floor, Murugesa Naicker Office Complex.. 
81, Greams Road. Chennal - 600 006 
Tel. , 144128292272 / 73. Fax , (44)2829]324 
E-mail. nsubramanians@gmail.com 

TO, 
The Board of Directors 
Mldvalley Entertainment Limited 
No.9A Gee Gee Emerald, 
Nungambakkam High Road, 
Chennai600034 

Sirs, 

INDEPENDENT AUDITOR'S REPORT TO THE BOARD OF DIRECTORS OF MIDVAllEY ENTERTAINMENT 
UMITED - Report on the audit of the Standalone Financial Results Opinion - Quarter ended 3151 

December 2019 

I have reviewed the accompanying standa lone quarterly financial results of Midvalley Entertainment 
Limited (the company) for the quarter ended December 31, 2019 and the year to date results for the 
period from April 01, 2019 to December 31, 2019, attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBt (Usting Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("listing Regu lations"). 

In my opinion and to the best of my information and according to the explanations given to me these 
standalone financial results: 

i. are presented in accordance with t he requirements of Regulation 33 of the Listing Regu lations in 
this regard; and 

ii. give a t rue and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally accepted 
in India of the net profit and other comprehensive income and other financial information for 
the quarter ended December 31, 2019 as well as t he year to date results for the period from 
April 01, 2019 to December 31, 2019. 

Basis for Opinion I conducted my review in accordance with the Standards on Aud iting (SAs) 

specified under section 143(10) of the Companies Act , 2013 (the Act). My responsibi lities under 
those Standards are further described in the Auditor's Responsibilities for the interim review of the 

Standalone Financial Results section of my report. I am independent of the Company in accordance 
with the Code of Eth ics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements t hat are relevant to my review of the interim financial results under the 

provisions of the Companies Act, 2013 and the Rules thereunder, and I have fulfilled my other 
ethica l responsibilit ies in accordance w ith these requ irements and the Code of Ethics. I believe that 
the evidence I have obtained is sufficient and appropriate to provide a basis for my opinion. 
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Management's Responsibilities for the Standalone Financial Results: These quarterly financial results 
as well as the year to date standalone financial results have been prepared on the basis of the 
interim financial statements. The Company's Board of Directors are responsible for the preparation 
of these financial results that give a true and fair view of the net profit/loss and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, ' Interim Financial Reporting' 
prescribed under Section 133 of the Act read with relevant rul es issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the listing 
Regu lations. This responsibility also includes maintenance of adequate accountine records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's abi lity to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. The 
Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the review of interim Standalone Financial Results: My objectives are 
to obtain reasonable assurance about whether the standalone financial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's review report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a materia l misstatement when it 
exists. Misstatements can arise from fraud or error and are considered materia l if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of t hese standalone financial results. As part of a review of the interim financial 
statements in accordance with SAs, I exercise professional judgment and maintain profeSSional 
skepticism throughout the review. I also: 
• Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 
• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 
• Conclude on the appropriateness of the Board of Directors' use of the going concern ba~f 
accounting and, based on the audit evidence obtained, whether a material uncertainty e,ists rU ' d 
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to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If I conclude that a material uncertainty exists, 1 am required to draw attention in my 
review report to the related disclosures in the financial results or, if such disclosures are inadequate, 
to modify our opinion. My conclusions are based on the evidence obtained up to the date of our 
review report. However, future events or conditions may cause the Company to cease to continue 
as a going concern . 
• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. I communicate with those charged with 
governance regarding, among other matters, the planned scope and timing of the audit and 
signifi cant audit findings, including any significant deficiencies in internal control that I identify 
during my audit. I also provide those charged with governance with a statement that I have 
complied with relevant ethica l requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on my 
independence, and where appl icable, related safeguards. 

Place: Chennai. 
Date: 12.02.2020 

For VIVEKANANOAN ASSOCIATES 
Chartered Accountants 

R. LAKSHtRAYANAN 
Partner 
Member hip No.204045 
UDIN: 
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INDEPENDENT AUDITOR'S REPORT TO THE BOARD OF DIRECTORS OF MIOVAlLEY ENTERTAINMENT 

LIMITED 
Report on the unaudited Consolidated Financial Results - Quarter ended December 31, 2019 

Opinion 
We have reviewed the accompanying Statement of Consolidated Financial Results of Midvafley 
Entertainment Limited ("Holding company") and its subsidiary (holding company and its subsidiary 
together referred to as "the Group"), for the quarter ended 31.12.2019 and for the period from 
01.04.2019 to 31.12.2019 ("the Statement"), being submitted by the holding company pursuant to the 
requirement of Regulation 33 of the SEBI (listing Obligations and Disclosure Requ irements) Regulations, 
201S, as amended ("listing Regulations"). Attention is drawn to the fact that the consolidated figu res for 
the correspond ing quarter ended 30.09.2019 and tht! corrE:spcnding period from 01.10.2018 
t031.12.2018, as reported in these financial results have been approvt:d by the holding company's Board 
of Directors, but have not been subjected to audit. 

In our opinion and to t he best of my information and according to t he explanations given to me, and 
based on the consideration of the reports of the other auditors on separate financial statements/ 
financial information of subsidiary, the Statement: 
a. includes the results of its subsid iary, Confluence Pte. limited, Singapore; 
b. is presented in accordance with the requirements of Regulati o., 33 of the listing Regulations, as 
amended; and 
c. gives a true and fair view, in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of consolidated total comprehensive income 
(comprising of net profit/loss) and other comprehensive income/loss) and other financial information of 
the Group for the quarter ended 31.12.2019 and for the period from 01.04.2019 t031.12.2019. 
Basis for Opinion 

We conducted our review in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Aud itor's Responsibilities for the Review of the Interim Consolidated Financial Results 
section of my report. We are independent of the Group in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requ irements that are relevant 
to our review of the financial statements under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the evidence obta ined by us is sufficient and 
appropriate to provide a basis for our opinion. Our opinion is not modified in respect of ttyst atter. 
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Management's Responsibilities for the Consolidated Financial Results 
These quarterly financia l results as we ll as the year to date consolidated financia l results have been 
prepared on the basis of the interim financial statements. 
The Holding Company's Board of Directors are responsible for the preparation and presentation of these 
consolidated fi nancial results t hat give a true and fa ir view of the net profit and other comprehensive 
income and other fi nancial information of the Group including its associates and joint ly controlled 
entities in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, 'Interim Financia l Reporting' prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the listing Regulations. The respective Board of Directors of the companies 
included in the Group and of its associates and jointly controlled entities are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and its associates and jointly controlled entities and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated f inancial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation of the consolidated financial results by the Directors of the Holding Company, as 
aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group and of its associates and jointly controlled entit ies are responsible for assessing 
the ability of the Group and of its associates and jointly controlled ent ities to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Oirectors either intends to liquidate the Group or to cease 
operations, or has no realistic alternat ive but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and 
jointly controlled entities are responsible for oversee ing the f inancial reporting process of the Group and 
of its associates and jointly cont rolled entit ies. 

Auditor's Responsibilities for t he Audit of t he Consolidated Financia l Results 

Our objectives are to obtain reasonable assurance about whether the consol idated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an aud itor's 
review report t hat includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial results, 

As part of a review in accordance with SAs, we exercise professional judgment and maintain professiona l 
skepticism throughout the review. We also identify and assess the risks of materia l misstatement of the 
consolidated financial results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to ProVi~ a basis 
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for our opinion. The risk of not detecting a materia l misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the review in order to design review procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness af t he company's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by t he Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the evidence obtained, whether a material uncerta inty exists re lated to events or 
cond itions that may cast significant doubt on the ability of the Group and its associates and jointly 
controlled entities to continue as a going concern . If we conclude that a material uncertainty exists, we 
are required to draw attention in our review report to the related disclosures in t he consolidated 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the review evidence obtained up to the date of our review report. However, future events or 
conditions may ca use the Group and its associates and jointly controlled entities to cease to continue as 
a going concern. 

Eva luate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the consolidated financial results represent the underlying t ransactions 
and events in a manner that achieves fair presentation. 

Obtain sufficient approp riate audit evidence regarding the financial results/financial information of the 
entities within the Group and its associates and jointly controlled entities to express an opinion on the 
consolidated Financial Results. We are responsible for the direction, supervision and performance of the 
review of financial information of such entities included in the consolidated financial results of which we 
are the independent auditors. For the other entities included in the consolidated Financial Results, 
which have been audited/reviewed by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by t hem. We remain solely responsible 
for our review opinion. 

We communicate with t hose charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent aud itor regarding, among 
other matters, the planned scope and timing of the review and significant review findings, including any 
significant deficiencies in interna l control that we identify during our review. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the listing Regulations, as amended, to t he extent applicable. 
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The consolidated Financial Results include the unaudited Financial Results of one subsidiary, whose 
interim Financial Statements/Financial Results/ financial information reflect Group's share of total assets 
of Rs. 1.00 lakhs as at 31.12.2019, Group's sha re of total revenue of Rs. Nil and Rs. Nil and Group's share 
of total net profit/(Ioss) after tax of Rs. Nil and Rs. Nil for the quarter ended 31.12.2019 and for the 
period from 01.04.2019 to 31.12.2019 respectively, as considered in the consolidated Financial Results. 
These unaudited interim Financial Statements/Financial Results/ financial information ha .... e been 
furnished to us by the Board of Directors and our opinion on the consolidated Financial Results, in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries, associates and 
jointly controlled entities is based solely on such unaudited interim Financial Statements/Financia l 
Results/financial information. In our opinion and accord ing to the information and explanations gi .... en to 
us by the Board of Directors, these interim Financial Statements/Financial Results / financial information 
are not materia l to the Group. 

Our opinion on the consolidated Financia l Results is not modified in respect of the abo .... e matters with 
respect to our reliance on the work done and the reports of the other aud itors and the Financial 
Results/financial information certified by the Board of Directors. 

Place: Chennai. 
Date: 12.02.2020 

For VIVEKANANDAN ASSOCIATES 
Chartered Accountants 

R. LAKtM NRAYANAN 
Partn 
Memb rship No.204045 
UDIN: 
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Note5 

111(' above IUlaudited finand 31 results were revtewed by the Avdit Corlllnittce and Ilpproved by the Board of Dir{'<;tors at the ir meeting held 
on 12th rcbruary 2020 respl'£tivc1y. nle limited review of the financial results for the qUilrt" r ended 3ht December 2019 has been carried 
out by the st3tlltory auditors of the comp,my. 

The financial results hllve been prepared in accord3nce willi illdian Accounting Slllndards (Ind AS) prescribed lInder Section 133 of the 
Companies Act, 2013 read with relevllnt rules thereunder 3nd in terms of Ikgulation 3J of the SEBI Regulations and SEBI circular dated 

2 10th August 2017. The financial results relating to quarter ended 31st D~mber 2019 under Ind AS llilVe been sllbjC<":ted to limited review 
by the statutory auditors of the Company. However, the management has exercised due diligence tu ensure that the fin:mcia l results 
provide true and fair view of the Company's affai rs. 

3 The consolidated financial results comprises of the resul ts of the Company and Midvalley Hospitality Private Limited (Subsidiary) 
The Company has adopted Ind AS 116 "Leascs" effective 1 April, 2019 as notified by the Ministry of Corpornte Affnirs(MCA) in the 

4 Comp:mies (Indiiln Accounting Standard) Amendment Rules,2019, using modified retrospective mcthodretrospective method. The 
ndoption of this Standard did not hnve any malerinl impnct on the profit of the current qunrter. 

5 Previous quarter/period'~ (jgurcs have bcc11 regrouped/rc.1TTilnged wherever n('(;CS$ary. 

Plncc : Chennai 
) Onte: 12th Fcbrunry 2020 
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