
 
               Date: 12th May, 2021 

 
To, 
The Manager, 
Corporate Relationship Department, 
BSE Ltd., 
P. J. Tower, Dalal Street, 
Fort, Mumbai         

 

Sub: Compliance with Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 for the Quarter and 
Financial Year ended March, 2021 

 

Scrip Code No.:   526251 
 

Dear Sir/Madam, 
 
The board of directors at the meeting held today at 11.15 a.m. and concluded at 11.45 a.m., 
approved the Audited Financial Results for the quarter and year ended 31st March, 2021. 
 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the following for the quarter and year 
ended on 31st March 2021 duly approved by the Board of Directors.:  
 
1. Audited Financial Results  

2. Statement of Assets and Liabilities  

3. Statement of Cash Flows 

4. Auditors’ Report  

5. Declaration of unmodified opinion 

Kindly take the same on records. 
      
Thanking you, 

 
Sincerely Yours, 
For Mid East Portfolio Management Limited  
 
 
 
 
 

  Managing Director 
 (Kishor Amichand Shah) 
 Din: 00015575 
  
  Encl: As Above 
 



31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020

 (Audited) (Unaudited)  (Audited)  (Audited)  (Audited)
1 Revenue from Operations

(a) Other Operating Income -                          -                    -                        -                   -                  
(b) Other Income 13.69                      -                    14.32                   13.69              14.32             

Total Income (a+b) 13.69                      -                    14.32                   13.69              14.32            
2 Expenditure

(a) Employees benefits expenses 0.68                        0.68                  2.43                      0.27                5.71               
(b) Finance Costs -                          -                        0.00                0.67               
(c) Depreciation, Amortization & Depletion Expenses -                          -                        -                  -                 
(d) Other Expenses 3.79                        1.60                  3.66                      13.38              7.84               

Total Expenditure (a to d) 4.47                        2.28                  6.09                     13.65              14.22            

3 Profit / (Loss) before exceptional items and tax(1-2) 9.22                        (2.28)                8.23                     0.03                0.10               

4 Exceptional items -                          -                    -                  -                 

5 Profit / (Loss) after exceptional items and tax (3-4) 9.22                        (2.28)                8.23                     0.03                0.10               

6 Tax Expense: -                          -                    -                        -                  -                 
(a) Current Tax -                          -                    -                        
(b) Deferred Tax -                          -                    -                        
(c) Earlier year Tax Adjustments
7 Profit / (Loss) for the period (5-6) 9.22                        (2.28)                8.23                     0.03                0.10               
8 Profit/(Loss) from discontinued operations -                          -                    -                        -                 
9 Tax expenses of discontinuing operations -                          -                    -                       -                  -                 

10 Net profit (loss) from discontinued operation after tax (8-9) -                          -                    -                        -                 

11 Profit/ (Loss) for the period (7+10) 9.22                        (2.28)                8.23                     0.03                0.10               

12 Other Comprehensive Income -                          -                    -                        -                 
(a) (i) Items that will not be reclassified to profit or loss -                          -                    -                        -                 

(ii) Income tax relating to items that will not be reclassified 
to profit or loss

-                          -                    -                        -                 

(b) (i) Items that will be reclassified to profit or loss -                          -                    -                        -                 
(ii) Income tax relating to items that will be reclassified to 
profit or loss

-                          -                    
0.03                      

-                  0.03               

Total other comprehensive income net of taxes -                          -                    0.03                      -                  0.03               

13
Total Comprehensive Income for the period/year (7+12) 
Comprising Profit (Loss) and Other comprehensive Income 
for the period

9.22                        (2.28)                8.26                      0.03                0.13               

14
Paid up Equity Share Capital (face value Rs.10 each, fully 
paid)

503.00                   503.00             300.00                 503.00           300.00          

15 Other Equity
Earning per equity share of Rs.10/- each 
(1) Basic 0.18                       (0.05)                0.28                      0.00                0.00               
(2) Diluted 0.18                       (0.05)                0.28                      0.00                0.00               

Notes :

1           

2           

3           

4           

The company operates mainly in the business of financial consultancy services, accordingly there are no separate reportable segment as per Ind 
AS-108- Operating Segment. 
Income Tax including deferred tax will be determined and provided for at the end of the financial year.

Sr. No. Particulars

Quarter ended on Year ended on 

See accompanying note to the financial results:

The above statement of financial results has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held 
on 12th May,2021. 

The Statement of financial result has been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of 
the Companies Act, 2013, read with the relevant rules issued thereunder and the recognised accounting practices and policies to the extent 
applicable.

STANDALONE STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2021



5            

6

7            

8           

9           

  For and On behalf of Board
For Mideast Portfolio Management Ltd.

Place: Mumbai
Date: May 12, 2021

The statement includes the result for the quarters ended March 31, 2021 and March 31, 2020 being balancing figure of the audited figures in 
respect of full financial year and the published year to date figures upto  the third quarter of the respective financial year.

Kishor A. Shah
Managing Director

DIN: 00015575

Allotment of 20,30,000 equity shares on preferential basis was done 15th June 2020. BSE Listing Approval was received on 10th July 2020 and 
the shares were credited to the temporary ISIN. BSE Trading Approval was received on 21st July 2020 and thereafter Corporate Action was 
executed to credit shares to Allottees under regular ISIN on 22nd July 2020. Out of 20,30,000 equity shares issued, 9,38,997 shares are in lock in 
for a period of 3 years with lock-in upto date 30/08/2023 and 10,91,003 shares are in lock-in for a period of 1 year with lock-in upto date 
31/08/2021.

20,30,000 equity shares issued  on preferential basis was done 15th June 2020.The proceeds from these Equity shares were used for redemption 
of  2,00,000 Preference Shares at par.

Previous period's figures have been reclassified, wherever necessary, to correspond with those of the current period.

Investors can view the Financial Results of the Company at the Company's website www.mideastportfolio.com or at the websites of 
BSE(www.bseindia.com).



As at As at
March 31, 2021 March 31, 2020

(Audited) (Audited)

1.15                              1.15                                
-                                -                                  
-                                -                                  

167.06                          163.79                           
168.20                          164.93                           

-                                -                                  
7.35                              13.53                              

131.56                          135.18                           
138.91                          148.71                           
307.11                          313.64                           

503.00                          500.00                           
-196.59                        -196.63                          
306.41                          303.37                           

-                                8.57                                

0.62                              1.00                                
-                                0.01                                

0.08                              0.69                                
0.70                              10.27                              

307.11                          313.64                           

Notes :

1         

2         

3         

4         
5          

6

7          

8         

9         

Place: Mumbai
Date: May 12, 2021 DIN: 00015575

  For and On behalf of Board
For Mideast Portfolio Management Ltd.

Kishor A. Shah
Managing Director

Total Equity and Liabilities

The Statement of financial result has been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under 
section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder and the recognised accounting practices and 
policies to the extent applicable.
The above statement of financial results has been reviewed by the Audit Committee and approved by the Board of Directors at its 
meeting held on 12th May,2021. 
The company operates mainly in the business of financial consultancy services, accordingly there are no separate reportable segment as 
per Ind AS-108- Operating Segment. 

Previous period's figures have been reclassified, wherever necessary, to correspond with those of the current period.

Current Liabilities
Financial liabilities
Trade payable
Provision
Other current liabilities
Total

Other Non-current Liabilities
Provision

EQUITY & LIABILITIES
Equity
Equity Share Capital
Other equity
Total

Cash and cash equivalents
Loans
Total
TOTAL ASSETS

LIABILITIES
Non- Current Liabilities

Statement of Assets and Liabilities (Standalone- Ind AS compliant)

Particulars

ASSETS
Non-Current Assets
Property, Plant and Equipment

Current assets

Income Tax including deferred tax will be determined and provided for at the end of the financial year.

Allotment of 20,30,000 equity shares on preferential basis was done 15th June 2020. BSE Listing Approval was received on 10th July 
2020 and the shares were credited to the temporary ISIN. BSE Trading Approval was received on 21st July 2020 and thereafter 
Corporate Action was executed to credit shares to Allottees under regular ISIN on 22nd July 2020. Out of 20,30,000 equity shares 
issued, 9,38,997 shares are in lock in for a period of 3 years with lock-in upto date 30/08/2023 and 10,91,003 shares are in lock-in for a 
period of 1 year with lock-in upto date 31/08/2021.
20,30,000 equity shares issued  on preferential basis was done 15th June 2020.The proceeds from these Equity shares were used for 
redemption of  2,00,000 Preference Shares at par.
Investors can view the Financial Results of the Company at the Company's website www.mideastportfolio.com or at the websites of 
BSE(www.bseindia.com).
The statement includes the result for the quarters ended March 31, 2021 and March 31, 2020 being balancing figure of the audited 
figures in respect of full financial year and the published year to date figures upto  the third quarter of the respective financial year.

Intangible assets
Financial Assets
Loans
Total Non Current assets

Trade receivables



2020-2021 2019-2020
Amount (Rs) Amount (Rs)

Cash Flow From Operating Activities
Net Profit /(Loss) Before Taxation & Extra Ordinary Item 0.03                              0.10                               
Adjustment For -                                -                                 
Remeasurements - On post employment benefit plan-OCI -                                0.03                               
Depreciation -                                -                                 
Finance Cost 0.00                              0.67                               
Interest Received 13.69                           14.32                             
Dividend Received -                                -                                 

Operating Profit Before Working Capital Changes 13.73                           15.12                             

Adjustment for:
Decrease / (Increase) in short term loans & advance 3.62                              9.62                               
Decrease / (Increase) in Trade Payables -0.37                            -0.58                              
Decrease / (Increase) in Other current Liabilities -0.61                            -4.75                              
Long Term Provisions -8.57                            0.88                               
Decrease / (Increase) in short term Provisions -0.01                            -0.00                              

Sub Total of working capital adjustments -5.94                            5.17                               
Cash Generation From Operations 7.78                             20.28                             
Direct Taxes Paid -                                -                                 
Net Cash From Operating Activities  7.78                             20.28                             

Cash Flow From Investing Activities
Interest Received -13.69                          -14.32                            
Long Term Loans -3.27                            0.49                               
Net cash from /(in used) in investing activities(B) -16.96                          -13.83                            

Cash Flow From Financial Activites
Finance Cost -0.00                            -0.67                              
Redemption of Peference Shares -200.00                        
Proceeds from Share Capital 203.00                         4.27                               
Net cash flow from financing activities ('C) 3.00                             3.60                               
Net increase in Cash and Cash equivalent (A+B+C) -6.18                            10.06                             
Cash & Cash equivalent  at the beginning of the year 13.53                           3.47                               
Cash & Cash equivalent  at the end of the year 7.35                             13.53                             

Components of Cash and Cash equivalent
Cash on Hand 2.25                              2.53                               
With Banks-
   On current account 5.09                              10.98                             
    On deposit account
Less: Bank Balance in Seized Bank Account 0.01                              0.01                               
Total Cash and Cash Equivalent 7.35                             13.53                             

Notes :
1               

2               

3               

4               

5               

Income Tax including deferred tax will be determined and provided for at the end of the financial year.

Previous period's figures have been reclassified, wherever necessary, to correspond with those of the current period.

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

Particulars

The Statement of financial result has been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under 
section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder and the recognised accounting practices 
and policies to the extent applicable.
The above statement of financial results has been reviewed by the Audit Committee and approved by the Board of Directors at its 
meeting held on 12th May,2021. 
The company operates mainly in the business of financial consultancy services, accordingly there are no separate reportable 
segment as per Ind AS-108- Operating Segment. 



6               

7               

8               

9               

  For and On behalf of Board
For Mideast Portfolio Management Ltd.

Kishor A. Shah
Place: Mumbai Managing Director
Date: May 12, 2021 DIN: 00015575

Allotment of 20,30,000 equity shares on preferential basis was done 15th June 2020. BSE Listing Approval was received on 10th 
July 2020 and the shares were credited to the temporary ISIN. BSE Trading Approval was received on 21st July 2020 and thereafter 
Corporate Action was executed to credit shares to Allottees under regular ISIN on 22nd July 2020. Out of 20,30,000 equity shares 
issued, 9,38,997 shares are in lock in for a period of 3 years with lock-in upto date 30/08/2023 and 10,91,003 shares are in lock-in 
for a period of 1 year with lock-in upto date 31/08/2021.

Investors can view the Financial Results of the Company at the Company's website www.mideastportfolio.com or at the websites 
of BSE(www.bseindia.com).
The statement includes the result for the quarters ended March 31, 2021 and March 31, 2020 being balancing figure of the audited 
figures in respect of full financial year and the published year to date figures upto  the third quarter of the respective financial year.

20,30,000 equity shares issued  on preferential basis was done 15th June 2020.The proceeds from these Equity shares were used 
for redemption of  2,00,000 Preference Shares at par.
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Date: 12th May, 2021 
 
To, 
The Manager - Listing,  
BSE Ltd., 
P. J. Tower, Dalal Street, 
Fort, Mumbai – 400 001 

 
Sub: Declaration pursuant to Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements), Regulations, 2015 - in respect of Audit Report 
with unmodified opinion - for the Standalone Result 

 
Ref:   Scrip Code:  526251 

 
 

Dear Sir, 
 
In terms of SEBI Circular CIR/CFD/56/2016 dated May 27, 2016, we hereby declare and 
confirm that the Statutory Auditors of the Company M/s Agrawal Jain & Gupta, Chartered 
Accountants Mumbai (Firm Registration No – 013538C) have issued the Audit Report with 
unmodified opinion in respect of Audited Standalone Financial Results for the year ended 
31st March, 2021. 
 
Kindly take the above on your records. 
 
 
Thanking you, 
 
Sincerely Yours, 
For Mid East Portfolio Management Limited  
 
 
 

 
 
 
Managing Director 
(Kishor Amichand Shah) 
Din: 00015575 
 


