MID INDIA INDUSTRIES LIMITED

CIN: L17124MP1991PLC006324
Registered Office: Textile Mill Area, Station Road, Mandsaur M.P. 458001 IN
Corporate Office: 401, Princess Centre, 6/3, New Palasia, Indore 452003(M.P.)
Tel. 07422-234999; Email id- csmidindia@gmail.com, www.midindiaindustries.com

Dated: 29th May, 2023

To,

The Secretary,

Corporate Relationship Department,
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400001

Sub.:- Submission of Audited Financial Results of the Company for the quarter as
well as year ended on 31st March, 2023 in terms of Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

Ref: MID INDIA INDUSTRIES LIMITED (BSE Security Code: 500277; ISIN:
INE401C01018)

Dear Sir/Madam,

Pursuant to provisions of the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are hereby enclosing the Audited Financial
Results for the quarter as well as year ended on 31st March, 2023 duly approved by the
Board of Directors of the Company at its meeting held on today i.e. Monday, 29th May,
2023 together with Auditors Report thereon, Statement of Assets and Liabilities, cash
flow statement and declaration by the Managing Director of the Company pursuant to
second proviso of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Further, above results shall also be submitted in XBRL mode (Excel Template provided
by Exchange) within 24 hours from the conclusion of Board Meeting.

The financial results shall also be wuploaded on Stock Exchange website at
www.bseindia.com and on the website of the Company at www.midindiaindustries.com
and extracts of the aforesaid results shall also be published in Hindi (vernacular) and
widely circulated English Newspaper.

You are requested to take on record the above said financial results for your reference
and record.

Thanking You,
Yours faithfully,
FOR MID INDIA INDUSTRIES LIMITED

SHAILEND
RA
KUMAR
AGRAWAL

Shailendra Agrawal
Company Secretary
FCS-12104

Enclosure: Audited Financial Results along with auditor’s report for the quarter as well as year
ended 31st March, 2023
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MID INDIA INDUSTRIES LIMITED

CIN: L17124MP1991PLCO06324

Registered Office: Textile Mill Area, Mandsaur - 458 001 (M.P.)
Phone: + 91 7422 234999, Email:csmindia@gmail.com, Website: midindiaindustries.com
{ Amount in Lakhs except EPS)

Statement of Audited Financial Results for the Quarter and Year ended 31st March 2023

Particulars Quarter Ended Year Ended
March 31 December 31 March 31 March 31,
. ' ’ , 2022
2023 2022 2022 2023 i
Audited Un-Audited Audited Audited Audited
1 |Revenue from Operation 383.05 188.26 952.66 1,467.75 1897.95
11 |Other Income 0.47 042 2.36 1.52 3.37
HI |Total Income (1+11) 383.52 188.68 955.02 1469.27 1901.32
IV |Expenses
(a) Costof materials consumed 0.00 0.00 0.00 0.00 0.00
(b) Purchases of stock-in-trade 333.26 172.28 961.68 1212.37 1847.53
(c) Changes in inventories of finished goods, work-in- 437 (12.44) (98.48) 88.93 (11038)
progress and stock-in-trade
(d) Employee benefits expense 5.69 1.66 4.25 18.90 11.38
(e} Finance Cost 0.00 0.00 0.00 0.00 0.00
(f) Depreciation and Amortisation Expense 5.61 5.60 0.12 22,29 1867
(g) other expenses 6.28 1L.96 46.68 22.75 55,64
Total expenses 354.21 172.06 914.25 1365.24 1822.84
v :":‘)uﬁt/ (Loss) before exceptional items and tax (11 29.31 16.62 40.77 104.03 78.48
VI |Exceptional ltems -46.22 0.00 0.00 -46.22 0.33
VII |Profit/ (Loss) before tax (V-VI) -16.91 16.62 40,77 57.81 78.81
VIl | Tax expense:
(1) Current tax -11.66 2.60 6.36 0.00 1229
(2) Deferred tax 12.85 0.00 14.58 12.85 14.58
Total Tax expenses 1.19 2.60 20.94 12.85 26.87
Net movement in regulatory deferral account
IX |balances related to profit or loss and the related
deferred tax movement
X Pruﬁl/.(Loss) for the period from continuing A8.10 14.02 19.83 44.96 51.94
operation (VII-VIII)
Xl Pruﬁl/.(LossJ for the period from dis-continued 0.00 0.00 0.00 0.00 0.00
operation
X1l |Tax expenses ol discontinued operation 0.00 0.00 0.00 0.00 0.00
Xiil Pruﬁ(/—[Loss] for the period from dis-continued 0.00 0.00 0.00 0.00 0.00
operation after lax
XIV Share of Profit (Inss}u.f ;:ssuciam_s and joint 0.00 0.00 0.00 0.00 0.00
ventures accounted for using accounting method
XV |Profit/ (Loss) for the period (X-XI111) -18.10 14.02 19.83 4490 51.94
XVI |Other Comprehensive Income
A) (I)Items that will not be reclassified to Profit o1 248 0.00 031 218 031
Loss
(1 Ilu_'le:: lax |_c.almg to items that will not be 0.00 0.00 0.00 0.00 0.00
reclassified to Profit or Loss
B) (i) ltems that will be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00
(1) ln-n..nuu Tax ' relating to items that will be 0.00 0.00 0.00 0.00 0.00
reclassilied to Profit or Loss
Total Comprehensive Income for the period (XV+XVI)
XV | (Comprising Profit or Loss and other Comprehensive -20.28 14.02 20.14 42,78 52.25
income lor the period)
xvin|” :i‘:']”p eulny s sapitel (e valug-of Ry 50/ 1630.00 1630.00 1630.00 1630.00 1630.00
XIX |[Reserves (Excluding Revaluation Reserve) -2,038.37 -2,108.03
XX Earnings per equity shares (for continuing |
operation): [
(1) Basic (Rs) -0.12] 0.09 012 0.26 0.32
(2) Diluted (Rs) 0.12] 0.09 0.12 0.26 0.32
XXI |Earnings Per Equity Share (for discontinued operation)
Kf"}_
(1) Basic (Rs) 0.00 0.00 0.00 0.00 /]
(2) Diluted (Rs) 0.00 0.00 0.00 0.00 (~/ 0.00
Earnings  Per Cyuity Share  (for  continuing & E
XX i . -
discontinued vperation) =4
(1) Basic (Rs) -0.12 0.09 0.12 0.26 7A\0.32
(2) Diluted (Rs) -0.12 0.09 0.12 0.26 N o
7




Notes:

‘The above audited financial results of "the company” for the quarter and year ended 31st March 2023 were reviewed by the Audit committee and
approved by the Board of Directors at their meeting held on 29th Day of May 2023, The above results for the quarter and Year ended March, 2023

1 [have been reviewed by the statutory auditors of the company in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015, The company management has exercised necessary due diligence to ensure that the company financial result provide true and fair
view of its alfairs.

2 This Financial Results has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescribed under
section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

The Company has reported segment wise information as per Indian Accounting Standard (Ind-AS-108). The operations of the Company are conducted

3 |within India, there is no separate reportable geographical segment and the Company reported the following business segments i.e. i.e. Leasing and
trading division.

Statutory Auditors of the Company has carried out audit of the books of accounts for the financial year 2022-2023 and issued us an Audit Report with

4 |unmodilied opinion on Audited Financial Year for the quarter/year ended on 31st March, 2023, therefore the Company is not required to give
statement of impact of Audit Qualification for Audit Report with modified opinion

5 _|The figures of the previous period / year have been re-stated/ re-grouped / re-arranged/ reclassified and / or recasted wherever lound necessary
The figures of the quarter ended March 31, 2023 and March 31, 2022 are the balancing figure between the audited figures in respect of the full

6 |financial year ended March 31, 2023 and March 31, 2022 respectively and published year-to-date figures up to the third quarter ended December 31,
2022 and December 31, 2021, respectively which were subject to limited review

5 The aforesaid financial Results will be uploaded on the Company’s website www.midindiaindustries.com and will also be available on the websites of
the Stock exchanges i.e. www.bseindia.com and for the benefit of shareholders and investors

8 |The Statement of Assets & Liabilities as at March 31, 2023 is annexed with the results along with ca

Date : 29TH MAY, 2023
Place : Indore

CHAIRMAN AND MANA
( DIN: 01548011)




MID INDIA INDUSTRIES LIMITED

CIN: L17124MP1991PLCO0G324
Registered Office: Textile Mill Area, Mandsaur - 458 001 (M.P.)
Phone: + 91 7422 234999, Email:csmindia@gmail.com, Website: midindiaindustries.com

Segmentwise Revenue, Results and Capital Employed for year ended 31st March 2023

( Amount in Lakhs)
Quarter Ended Year Ended
S.No. Pasticulans March 31, {December 31, March 31, | March 31, | March 31,
2023 2022 2022 2023 2022
Audited Un-Audited Audited Audited Audited
1 |Segment Revenue
(A) Lease Rent 6.75 6.75 6.75 27.00 27.00
(B) Trading 376.30 181.51 945.91 1,440.75 1,870.95
(C) Unallocated 0.00 0.00 0.00 0.00 0.00
Total 383.05 188.26 952.66 1,467.75 1,897.95
Less: Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00
Net sales/Income From Operations 383.05 188.26 952.66 1,467.75 1,897.95
2 Segment Results (Profit)(+)/ Loss (-
) before tax and interest
(A) Lease Rent 1.14 0.90 6.63 4.71 8.33
(B) Trading -18.52 15.29 34.14 51.58 70.48
(C) Unallocated 0.00 0.00 0.00 0.00 0.00
Total Segment Profit Before Tax -17.38 16.19 40.77 56.29 78.81
Interest Income 0.47 0.42 0.00 152 0.00
Interest Expenses 0.00 0.00 0.00 0.00
Other Unallocable Income net of
; 0.00 0.00 0.00 0.00 0.00
Expenditure
Profit Before Tax =16.91 16.61 40.77 57.81 78.81
3 |Capital Employed
Segment Assets (A)
(A) Lease Rent 123.36 128.57 144.58 123.36 144.58
(B) Trading 371.14 368.41 618.44 371.14 618.44
(C) Unallocated 42.37 42.37 28.83 42.37 28.83
Total (A) 536.87 539.35 791.85 536.87 791.85
Segment Liabilities (B)
(A) Lease Rent 0.00 0.00 0.00 0.00 0.00
(B) Trading 152.76 161.83 477.40 152.76 477.40
(C) Unallocated 792.48 792.48 792.48 792.48 792.48
Total (B) 945.24 954.31 1,269.88 945.24 1,269.88
4 Total Capital Employed (Segment
Assets-Segment Liabilities)
(A) Lease Rent 123.36 128.57 144.58 123.36 144.58
(B) Trading 218.38 206.58 141.04 218.38 141.04
©Unallocated -750.11 -750.11 -763.65 -750.11 -763.65
Fail caplist Employed (Segment -408.37 -414.96 -478.03 -408.37 -478.03
Assets-Segment Liabilities)

Date: 29TH May, 2023
Place: INDORE

(DIN 01548011)




MID INDIA INDUSTRIES LIMITED

CIN: L17124MP1991PLCO06324
Registered Office: Textile Mill Area, Mandsaur - 458 001 (M.P.)
Phone: + 91 7422 234999, Email:csmindia@gmail.com, Website: midindiaindustries.com
Audited statement of assets & labilities as at 31-03-2023
[ Amount in Lakhs

Particulars Asat31/03/2023 Asat31/03/2022

Audited Audited

=

ASSETS

Non-current assets:

(a) Property, Plant & Equipment

123.33 14456
(b) Capital work in Progress %

(c] Investment Property = s

(d) Goodwill

(e) Other Intangible assets 0.02 0.02

() Intangible Assets under development - -

(g) Biological Assets other than bearer plants - =

(h) Financial Assets:

i. Investments =

it. Trade receivables 42.370 28.83
iii. Loans - =

iv. Others (to be specified)

(i) Deferred tax assets (net)

(j) Other Non- Current Assets

Sub-total - Non-current assets 165.72 173.41

2|Current assets
(a) Inventories 21.45 110.38
(b) Financial Assets: - -
(1) Investment - =
(ii) Trade receivables 240.47 i 379.25
(iii) Cash and cash equivalents B8.53 12.26
(iv) Bank balances other than (iii) above : >
(v) Louns s .
(vi] Others (1o be specified) = =
(¢) Current Tax Assest (Net) 18.86 34.91
(d) Other Currents Assets 111.83 81,64
Sub-total - Current assets 401.14 618.44
TOTAL - ASSETS 566.86 791.85
BIEQUITY AND LIABILITIES
1|Equity
(i} Equity Share Capital 1,630.00 1,630.00
(ii) Other Equity (2,038.38) (2,108.03)
Sub-total- Equity (108.38) (478.03)
2 |Liabilities

Nou-current Liabilities :

a. Financial Liabilities

(1) Borrowings -

(ia) Lease Liabilities :

(i) Trade Payable

(a) total outstanding dues of micro enterprises and small
enterprises: and

(b) total outstanding dues of creditors other than micro
enterprises and small Enterprises.

(iii) other Financial Liabilities (other than those specified in
itern (b), to be specified)

b. Provisions

c. Deferred tax lHabilities (net) 12,85 14.58

d. Other Non-current Liabilities 6.70 4.08
Sub-total - Non-current liabilities (388.83) (459.37)
3 |Current liabilities

a. Financial Liabilities

(i) Borrowings - -

(ia) Lease Liabilities - =

(i1) Trade Payables :- i

() total outstanding dues of micro enterprises and smail
enterprises; and

(b) total outstanding dues of creditors other than micro

: ; 901.67 1,170.15
enterprises and small Enterprises.
(iii}other Financial Liabilities [other than those specified in
item C]
b. Other Current Liabilities - 65.81
c. Provisions 54.02 2.96
d. Current Tax Liabilities (Net) - 12.30
(Sub-total - Current liabilities 955.69 1,251.22
I'I'U'I'AL = EQUITY AND LIABILITIES 500,80 791.85

Date: 29TH May, 2023
Place: INDORE

sxwl,v SINGH A /""_r“
CHAIRMAN AND MANAGING DIRECFOR 7, /
(JIN 01548011) NN RAR s




MID INDIA INDUSTRIES LIMITED

CIN: L17124MP1991PLC006324

Registered Office: Textile Mill Area, Mandsaur - 458 001 (M.P.)

Phone: + 91 7422 234999, Email:csmindia@gmail.com, Website: midindiaindustries.com

Statement of cash flows for the year ended 31st March 2023

(Amount in Lakhs)

For the year For the year
SrNo. |Particulars ended March 31, | ended March 31,
2023 2022
Audited Audited
A) [Cash flow from operating activities
Profit before tax 57.81 78.81
Less: Deffered Tax Liabilities (12.85) (14.58)
Less: Current Tax Liabilities 0.00 (12.29)
Profit after tax 44.96 51.94
Adjustments to reconcile profit before tax to net cash used in operating activities
Interest on Security Deposit (1:52) (1.29)
Depreciation of property, plant and equipment 22.29 18.67
[nterest on Security Deposit
Finance cost
Net (gain)/ loss on derivative contracts on account of Ind AS adjustments 65.73 69.32
Provision for doubtful advances/debts
Working capital adjustments
(Increase)/ Decrease in Inventory 88.93 (110.38)
(Increase)/ Decrease in Trade Receivable, Current 126.76 (116.86)
(Increase)/ Decrease in Loan, Current 0.00 0.92
(Increase)/ Decrease in Trade Receivable, Non Current
(Increase)/ Decrease in other current assets
(Increase)/ Decrease in other non current assets
(Increase)/ Decrease in other financial assets, current (14.14) (108.54)
(Increase)/ Decrease in other financial assets, non-current
Increase/ (Decrease) in trade payables- Current (334.29) 231.23
Increase/ (Decrease) in trade payables- Non-Current
Increase/ (Decrease) in other financial liabilities- current
Increase/ (Decrease) in other financial liabilities- Non-current
Increase/ (Decrease) in Provisions - Current 51.49 (1.22)
Increase/ (Decrease) in other liabilities
Cash generated from operations (15.52) (35.53)
Tax Expenses
Current tax 12.29
Deferred tax 12.85 14.58
Adjustment of tax relating to earlier periods
Net cash flows [rom operating activities (A ) (2.67) (8.66)
B) [Cash flow from investing activities
Payment for purchase and construction of property, plant and equipment
Proceeds from sale of property, plant and equipment (1.06) (0.25)
(Increase)/ Decrease in Investments 18.37
(Increase)/ Decrease in other bank balances
Interest received
Net cash flows from investing activities ( B) (1.06) 18.12
C) |Cash flow from financing activities
Increase/(decrease) in Borrowings
Deemed Investment by Holding Company
Finance cost
Net cash flows from financing activities (C)
Net increase / (decrease) in cash and cash equivalents (3.73) 9.46
Cash and cash equivalents at the beginning of the year 12.26 2.80
Cash and cash equivalents at the end of the year 8.53 12.26
Increase /(Decrease) in cash and cash equivalents (3.73) 9.46

Date: 29TH May, 2023
Place: INDORE

SANJAY SINGH
CHAIRMAN AND

(DIN 01548011)




MID INDIA INDUSTRIES LIMITED

CIN: L17124MP1991PLC006324
Registered Office: Textile Mill Area, Station Road, Mandsaur M.P. 458001 IN
Corporate Office: 401, Princess Centre, 6/3, New Palasia, Indore 452003(M.P.)
Tel. 07422-234999; Email id- csmidindia@gmail.com, www.midindiaindustries.com

Dated: 29t May, 2023

To,

The Secretary,

Corporate Relationship Department,
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400001

Dear Sir/Madam,

Sub: Submission of declaration regarding unmodified opinion of the Auditors on
Annual Audited Financial Results of the Company for the financial year ended 315t
March, 2023 as per second proviso to Regulation 33(3)(d) of SEBI (Listing
Obligations and DisclosureRequirement) Regulations, 2015

Ref: MID INDIA INDUSTRIES LIMITED (BSE Security Code: 500277; ISIN:
INE401C01018)

I hereby submit the following declaration regarding unmodified opinion of the Auditors
on the Annual Audited Financial Results for the financial year ended 31st March, 2023 as

audited by the Statutory Auditors of the Company.

DECLARATION

Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to
time, I, the undersigned do hereby declare that in the Audit Report accompanying the
Annual Audited Financial Statements of Mid India Industries Limited for the financial
year ended on 31st March, 2023, the Statutory Auditor M/s. ATM & Associates,
Chartered Accountants did not express any modified opinion/audit qualification or
other reservation and accordingly, the Statement on Impact of Audit Qualifications is
not required to be given.

You are requested to please consider and take on record the same.
This is for your information and record.
Thanking You,

Yours faithfully,

FOR MID INDI& t1ES LIMITED

ydnjay Singh
Chairman and M3
DIN: 01548011

adg-Director



C Q 206, TBC Tower, Geeta Bhawan Square,

_ . ' AB. Road, Indore - 452 001 (M.P)
A T M &’ Assoc1ates | & 0731 - 4260037, 2511251

Chartered Accountants ' <) mail@atmassociates.in

| @ www.atmassociates.in

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
MID INDIA INDUSTRIES LIMITED

Report on the Audit of the Financial Results

Opinion

We have audited the accompanying quarterly financial results of Mid India Industries Limited (“the
company”) for the quarter and the year ended 31st March, 2023, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).These quarterly financial results as well as the year to date financial results have
been prepared on the basis of final financial statements, which are the responsibility of the
company’s management.

In our opinion and to the best of our information and according to the explanations given to us
these financial results:

i.) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and
ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net loss and other financial information for the quarter ended 31st March 2023 as
well as the year-to-date results for the period from 1st April 2022 to 31st March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
[nstitute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
The accumulated losses of the company have wiped off the book value of net worth of the company.
Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Financial Results
These quarterly financial results as well as the year-to-date financial results have been prepared on
the basis of the final financial statements. The Company’s Board of Directors are responsible for the




information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Final Financial Reporting’ prescribed under Section 133 of the Act read
with relevant rules issued hereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material statement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
Professional scepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit




evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e [valuate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the final condensed financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the final condensed financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the final condensed financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Place: Indore For ATM & Associates
Date: 29.05.2023 Chartered Accountants
FRN: 017397C

I
Madhav Tulsyani, D accH
Partner R s
M N0.420663

UDIN: 23420663BGWOXF6849
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