MFL India Limited

CIN: L63040DL1981PLC012730
Contact No +91-11-32076767
E-Mail: helpdesk@ mflindia.in
Website: www.mflindia.info

MFL/BSE/BM/2023-24 Dated: 27, May, 2023

To,

The Corporate Relationship Department,

The Bombay Stock Exchange Limited (BSE Ltd.),
Floor 25, Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai—400 001

Scrip Code: 526622

Kind Attn: Corporate Relationship Department
Dear Sir,

Subject: Submission of Financials Results

Pursuant to applicable Regulation of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including Regulation 30, this is to inform you that the
Board of Directors of the Company at their meeting held today i.e., Saturday, May 27, 2023, at the
registered office, inter-alia, have consider and approve the Audited Financial Result of the Company
for the Quarter and Financial Year Ended March 31, 2023.

In the view of above, please find enclosed herewith the followings:
1. Independent Audit Report from M/s V.K. Sehgal & Associates, Chartered Accountants,
Statutory Auditor, in term of Regulation 33 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. The Audited financial Results of the Company for the quarter and Financial Year ended on
March 31, 2023.

3. Declaration with respect to unmodified opinion of the Statutory Auditor in Audited Financial
Results for the Financial Year ended March 31, 2023.

4. Appointment of Secretarial and Internal Auditor for the financial year ended 31° March 2023.

5. Resignation of Company Secretary.
6. Appointment and Resignation of Independent Director

7. Approval of Related Party Transactions

An Extract of the aforementioned results would be published in the newspaper in accordance with the
Listing Regulations.

The meeting of the Board of Directors commenced at 03:00 PM and concluded at 04:15 PM.

This is for your information and record.
Thanking You,
For MFL INDIA LIMITED

Y )

Anil Thukral
Managing Director
DIN No. 01168540



Chartered Accountants

OX V.K. Sehgal & Associates

Independent Auditor's Report on the Quarterly Audited Financial results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
MFL India Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of Standalone Quarterly Financial Results of MFL
India Limited for the quarter ended March 31, 2023, and year to date from April 01, 2022, to
March 31, 2023 (the “Statement”) attached herewith, being submitted by the company pursuant
to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations, 2015) as
amended (the “Listing Regulation").

In our opinion and to the best of our information and according to the explanations given to us,
these quarterly Ind AS financial results as well as the year-to-date results:

a) are presented in accordance with the requirements of the Listing Regulations, in this regard;
and

b) gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim
Financial Reporting” (Ind AS 34") prescribed under Section 133 of the Companies Act 2013
(the “Act”) read with relevant rules issued thereunder and other accounting principles
generally accepted in India of the net profit and total comprehensive income and other
financial information of the Company for the Quarter and year ended March 31, 2023.

Basis for opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA"s)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements
that are relevant to our audit of the Financial Results under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Results
included in the Statement, which are the responsibility of the Company's Management and
approved by the Board of Directors, have been compiled from related Ind AS financial statements
hich have been prepared in accordance with the Indian Accounting Standards prescribed under
a/fection 133 of the Companies Act, 2013, read with relevant rules issued thereunder ('Ind AS')
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and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor’s report to the related disclosures in the Statement

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.




« Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Results included in the Statement are free of material misstatement

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2023, being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2023, and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

The standalone annual financial results as dealt with by this report have been prepared for the
express purpose of filing with stock exchanges. These results are based on the audited
standalone financial statement of the company for the year ended March 31, 2023, on which we
issued an unmodified audit opinion vide our report dated May 19, 2023.

For V.K. Sehgal & Associates
Firm Reg. No. 011519N
Chartered Accountants

(Partner)
Membership

UDIN: 23096530BGYQQU2933
Place: New Delhi
Date: 19/05/2023
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MFL INDIA LIMITED
BALANCE SHEET AS AT MARCH 31, 2023
Prepared in compliance with the Indian Accounting Standards (Ind-AS)

(Figures in Thousand)

I > : s ?gures asat v Figures as at
Particulars Note No.

No. (Audited) (Audited)
. |ASSETS = o s S i 3 3 : :
1 [Non-current assets '
I (a) Property, Plant and Equipment 1 806954 7

(b) Capital work-in-progress
(c) Investment Property

(d) Goodwill 0 0
(e) Other Intangible assets
(f) Intangible assets Under Development 0 0
(g) Biological Assets other than bearer Plants 0 0 I
' (h) Financial Assets
(i) Investments
(ii) Trade receivables r I
(iii) Loans
(iv) Other Financial Asset _ 2 1720 760
(i) Deferred tax assets (net) i
(j) Other Non current Assets
82414 767
2 |Current assets |
(a) Inventories 2 3943 0
(b) Financial Assets
(i) Investments
| (ii} Trade receivables 4 30515 0
‘ i ii) Cash and cash equivalents 5 3508 253
| | ) Bank balances other than (iii) above i
| | v) Loans & Advances 6 41434 0
= (vij Others Financial assei / 21 :
(c) Current Tax Assets (Net)
(d) Other current assets 8 21091 4516 -
: 100512 4768
Total Assets 182926 5536I
T
Il. |EQUITY AND LIABILITIES
| 3 |Equity
(a) Equity Share capital 9 360292 360292 {
(b) Other Equity 10 -355241 5051 -355282 5010

4 [Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 11 150000 0
(ii) Trade payables
(a) total outstanding dues of micro
enterprises and small enterprises and

| (b) total outstanding dues of creditors |
other than micro enterprises and small
enterprises; |
i (iii) Other Financials Liabilties (Other than those
specified in item(b) ,to be specified)
(b) Provisions |
(c) Deffered Tax Liabilities
(d) Other Non current Liabilities 0 150000 0 0
5 |Current liabilities !
(a) Financial Liabilities
(i) Borrowings 0 0
(ii) Trade payables 12 0 0
(a) total outstanding dues of micro 25548 4
| enterprises and small enterprises and |
(b) total outstanding dues of creditors 186 77

other than micro enterprises and small
enterprises;

(iii) Other Financials Liabilties (Other than those 13 1184 415 |
specified in item(c) ,to be specified)

(b) Other current liabilities 14 556 33

(c) Provisions 0 0

| (d) Current Tax Liabilities (Netj 0 0
27875 525
Total Equity and Liabilities e 182926 3 5536
e e ke == = = e ** =3 - 4
| Notes forming Part of Balance Sheet 24 - 3

& Profit and loss accounts

For and on behalf ofBoard of Directors For V K Sehgal & Associates

For MFL India Limite (Chartered AccQufilemis) & |
| Firm's R. No et b ‘-
= ! ()
l.f‘ | / ARTE.RE;_) 9.- p
| y . y
¥ 4 . '\ L TANTS ->-‘
Syed Zameer Ulla nuj Mahe§hgwai m
Director Partner _ *{ )
! DIN 01168540 DIN 07486691 M.No. 096530 '~ AN
|

Date:- 19/05/2023
Place:- Delhi

I UDIN No- 23096530BGYQQU2933




MFL INDIA LIMITED

58 STATEMENT OF PROFIT AND LOSS

4 FOR THE PERIOD ENDED MARCH 31, 2023
Prepared in compliance with the Indian Accounting Standards (Ind-AS)
(Figures in Thousand)
& Quarter Ended Year Ended
: Particulars Note No.
No. March 31,2023 December 31, 2022 March 31,2022 March 31,2023 March 31,2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)
|. | INCOMES
Revenue From Operations 15 114744 21549 4789 137482 25123
Other Income 16 a7 83 20306 533 20395
i) |Total Income 114830 3 21631 25095 138015' 45519
1. |EXPENSES
Operating expenses 17 97796 6825 4676 104622 4676
Purchase of stock in trade 18 17108 13449 0 30557 13964
Employee benefits expense 19 938 945 0 2309 1305
Changes in Inventory of Finished Goods 20 -3832 <113 0 -3943 5783
Finance costs 21 4 0 0 7 2
Depreciation and amortization expense 22 1002 272 0 1276 0
Other expenses 23 1218 695 855 3147 1961
i} |Total Expenses 114235 b2 22075| 5532 e 137974 27’6&,
I1l. |Profit/{loss) before exceptional and extraordinary items and tax (i-ii) 596 -444 19564 40 17828
V. |Exceptional ltems 0 0
V. |Profit/(loss) before extraordinary items and tax (llI-1V) 596 -444 19564 40 17828
VI. |Extraordinary items
Vil |Profit/{loss] bafcre tax {V-Vi) 596 -444 18564 40 17828
VIl |Tax expense:
ii) Current tax 0 0 0 0 0
iv) Deferred tax 0 0 0 0 0
V) Tax paid/adjustment made for earlier years 0 0 0 0 0
IX |Profit/(loss) for the period (V-VI) 596 -444 19564 40 17828
X |Other Comprehensive Income
A.(i) Items that will not be reclassified to P&L 0 0 0 0
(ii) Income Tax Relating to items that will not be reclassified to Profit
or Loss A/c 3 y 2 v
B.(i) ltems that will be reclassified to P&L 0 0 0 0
(ii) Income Tax Relating to items that will be reclassified to Profit or
Loss A/c ! 0 0 0
_ 0 0 0 0
X! |Total Comprehensive Income for the period (VII+VIII) 596 -444 19564 40 17828
XIl |Earnings per equity share (for continuing operation):
(1) Basic 0 0 0 0 0
(2) Diluted 0 0 0 0 0
Notes forming Part of Balance Sheet & Profit and loss accounts 24

For and on behalf of Board of Directors
For MFL India Limked

ng Director
DIN 01168540

Date:- 19/05/2023
Place:- Delhi
UDIN No- 23096530BGYQQU2933

L W

Syed Zameer Ulla

Director

DIN 07486691

For V K Sehgal & Associate

(Chartered Accou /
Firm's R. No. 01)71@a¢

Mahesh \-
Farther
M- No. 096530




MFL INDIA LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

(Figures in Thousand)

(Amount in Rs.) (Amount in Rs.)
PARTICULARS 31.03.2023 31.03.2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax & Exceptional Items 40 17828
Adjustment for :
Depreciation & Amortation 1276 0
Interest Expenses 7/ 1
Proft On sale of Land 0 -1881
Operating Profit before working capital changes 1323 15947
Adjustment for change in Current Assets and Current Liabilities
Current Assets:
Decrease/(Increase) in Inventory -3943 5783
Decrease/(Increase) in Trade receivabless -30515 42822
Decrease/(Increase) in Other current assets -58030 2170
Current Liabilities:
(Decrease)/Increase in Trade Payables 25657 -1849
(Decrease)/Increase in Other Current Liabjlities 1692 -5039
Cash generated/(used) in Operating activities -63816 59834
Direct Taxes Paid 0 0
Net Cash generated/(used) in Operating Activities -63816 59834
B. CASH FLOW FROM INVESTING ACTIVITIES
Sale of Fixed Assets 0 20500
(Purchase) of Fixed Assets -81962 0
Security Deposits -960 240
Net Cash Generated in Investing Activities -82922 20740
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from/ (repayment of) Long term borrowings 150000 -83000
Proceeds from/ (repayment of) short term borrowings 0 0
Interest Paid -7 -]
Net Cash (Generated)/used in Financing Activities 149993 -83001
Net Increase /(Decrease) in cash & cash equivalents- 3255 -2426
Cash equivalents as on the beginning of the year 253 2679
4
Cash equivalents as on the end of the year 3508 253

For and on behalf of Board of Directors
For MFL India Limited

LA

Syed Zameer Ulla
Director
DIN 07486691

Managing Director
DIN 01168540

Date:- 19/05/2023
Place:- Delhi
UDIN No- 23096530BGYQQU2933

For V K Sehgal & Associates
(Chartered Accountants)




/\/l MFL India Limited

CIN: L63040DL1981PLC012730
Contact No +91-11-32076767
E-Mail: helpdesk@ mflindia.in
Website: www.mflindia.info

The Corporate Relationship Department,

The Bombay Stock Exchange Limited (BSE Ltd.),
Floor 25, Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai — 400 001

Scrip Code: 526622
Dear Sir,

Sub: Declaration on Audit Report with unmodified opinion of the Statutory Auditors
for the Financial Year ended March 31, 2023

Pursuant to regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended vide notification
no. SEBI/L ADNRO/GN/2016-2017/001 dated May 25, 2016 and circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016 and DCS/ COMP/04/2016-17 dated June 01,
2016 we hereby declare that M/s V.K. Sehgal & Associates, Chartered Accountants, (Firm
Reg. No. 0011519N) Statutory Auditor of the Company, have issued an Auditor’s report with
unmodified opinion an Audited Financial Result of the Company for the quarter and year
ended March 31, 2023.

This is for your information and record.
Thanking You,
For MFL INDIA LIMITED

Anil Thukral
Managing Director
DIN No. 01168540
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