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Sub: Outcome of Board Meeting held on 9thDecember, 2020 
 

Dear Sir / Madam, 

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to 

inform you that the Board of Directors of the Company at their meeting held today inter alia considered 

and approved the following: 

 

1. Statement of Standalone Audited Financial Results and of the Company for the quarter and year 

ended 31" March, 2020 as per Regulation 33 of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015. 

2.  A copy of Statutory Auditor’s Report for the Financial Year ended 31st March, 2020 is 

enclosed herewith. 

3. The 33rd AGM of the Company will be held on 31st December 2020 at 11: am through 

VC/OVAM.  

4. The Register of Members and Share transfer Books of the Company will remain closed from 

Thursday, December 24, 2020 to Thursday, December 31st, 2020 (Both days inclusive) for 

taking record of the Members of the Company for the purpose of Annual General Meeting, E-

Voting. 

5. Anil Kumar Somani, Anil Somani & Associates , Practicing Company Secretary D-94, Ist 

Floor, Indra Market, Bhilwara, Rajasthan-311001 has been appointed as Scrutinizer  for the 

Annual General Meeting and NSDL  as E-voting Agency . 

6. Considered the draft Notice of Annual General Meeting Board Report to be held on 31st 

December 2020. 

7. Anil Kumar Somani, Anil Somani & Associates , Practicing Company Secretary D-94, Ist 

Floor, Indra Market, Bhilwara, Rajasthan-311001 has been appointed as Secretarial Auditor of 

the company For the FY 2020-2021. 

 

The Board Meeting commenced at 2:00 p.m. and concluded on 5: 15 p.m. 

 

 

Yours faithfully, 

For Melstar Information Technologies Limited 

(Under Insolvency Resolution Process) 

 

 

Neehal Mahamullal Pathan     Sirish Kumar Sahoo   

Resolution Professional     Director 

[IBBI/IPA-001/IP-P01561/2019-20/12406]   DIN : 08052666 
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(` in Lakhs)

As at 
31.03.2020

As at 
31.03.2019

Audited Audited

ASSETS
1 Non-Current Assets

  (a) Property, plant and equipment 1.35                 1.28                 
  (b) Capital Work-in-progress
  (c) Investment Property
  (d) Other Intangible Assets 0.01                 0.07                 
  (e) Financial assets
         i) Investments 14.35               190.75             
         ii) Loans
         iii) Deposits
         iv) Other financial assets
  (f) Income Tax Assets
  (g) Other non-current assets 49.68               29.01               

65.39               221.11             
2 Current Assets

  (a) Inventories
  (b) Financial assets
         i) Investments
        ii)Trade receivables 238.43             33.18               
        iii) Cash and Cash Equivalents 0.25                 0.22                 
        iv) Bank balances other than (iii) above 129.29             2.46                 
        v) Loans 71.25               71.25               
        vi) Deposits 520.10 812.52
         vii) Other financial assets
  (c) Income Tax Assets 113.10             204.63             
  (d) Other Current Assets 67.04               33.33               

1,139.46          1,157.59          
1,204.85          1,378.70          

EQUITY AND LIABILITIES
1 Equity

  (a) Equity share capital 1,428.31          1,428.31          
  (b) Other equity (1,777.74)        (1,312.86)         

(349.43)           115.45             
LIABILITIES

2 Non-Current Liabilities
  (a) Financial Liabilities
         i) Borrowings
        ii) Other Financial Liabilities
  (b) Provisions 30.16               32.81               
  (c) Deferred Tax Liabilities 
  (d) Other Non-current Liabilities

30.16               32.81               
3 Current Liabilities

  (a) Financial Liabilities
         i) Borrowings 297.00             247.00             
        ii) Trade payables

754.80             724.95             
        iii) Other financial liabilities
  (b) Provisions 29.00               17.98               
  (c) Current tax Liabilities
  (d) Other current liabilities 443.32             240.51             

1,524.12          1,230.44          
1,204.85          1,378.70          

For Melstar Information Technologies Limited

Place : Mumbai

Date   :  December 9, 2020
Sirish Kumar Sahoo Neehla Mahamulal Pathan

Director Resolution Professional

DIN : 08052666 Reg. No.IBBI/IPA-001/IP-P/01561/2018-19/12406

                                                            AUDITED STATEMENT OF ASSETS AND LIABILITIES

Total Current Assets

Total Non-Current Liabilities

TOTAL - EQUITY AND LIABILITIES (1+2+3)
Total Current Liabilities

            b) Total outstanding dues of creditors other than micro enterprises and small enterprises

Total Non-Current Assets

Particulars

Total Equity 

 TOTAL - ASSETS (1+2)

            a) Total outstanding dues of micro enterprises and small enterprises







(` in Lakhs)

 As at 
31.03.2020 

 As at 
31.03.2019 

 Audited  Audited 

A  Cash flow from Operatiing activities 

 Profit before tax, Extraordinary Items (465.10)         (9.76)            
 Adjustment for : 

 Finance Costs 

Depreciation and amortization expense 0.55              1.09             

 (Profit) / Loss on sale of Property, Plant and Equipment 

 Provision for Doubtful Debts / Loans and advances (Net of Written back) 

 Provision for Investment Diminution 11.40 35.00

 Divinded received 
 Unrealized foreign exchange (gain)/loss (net) 

 Net (gain) / loss arising on investments mandatorily measured at fair value through profit and loss 165.00

 Net (gain) / loss arising on Fair value change of Borrowing 

 Interest received classified as investing cash Flows  

 Interest Expenses 27.61 85.63

 Rent received 

 Operating Profit before working capital changes (260.54)         111.96         
 Adjustment for :  

 Trade and other receivables 124.32 86.94
 Fixed Deposits with bank  and balance in unpaid dividend account not considered as cash 
equivalents 
 Inventories 

 Trade and Other Paybles 291.25          (954.52)        

 Cash generated from operations 

 Income Tax (paid) /refund 

 Net cash flow from/ (used in) Operating activities (A) 155.03          (755.62)        

B  Cash flows from Investing activities 

 Sale / (Addition) of / to Property, Plant and Equipment (Net of amortization expense capitalized) (0.56) 860.66

 Sale / (Addition) of/to non-current Investments 

 Rent received 

 Interest received 

 Dividend received 

 Net cash flow from/ (used in) Investing  activities (B) (0.56)             860.66         

C  Cash flows from Financing activities 
 Finance Costs 

 Proceeds /(repayment) from/(of)  long-term borrowings 

 Proceeds / (repayment) from/(of)  Short-term borrowings 

 Loan Given (35.00)          

 Interest Paid (27.61)           (85.63)          

 Dividend Paid 

 Dividend Distribution Tax Paid 

 Net cash flow from/(used in) in financing activities (C) (27.61)           (120.63)        

 Net increase /(decrease) in cash and cash equivalents (A+B+C) 126.86          (15.59)          

 Cash and cash equivalents at the beginning of the year 2.68              18.27           

 Cash and cash equivalents at the end of the year 129.54          2.68             

AUDITED CASH FLOW STATEMENT

 Particulars 



Notes:
(i) Cash and Cash equivalents comprises of :

Balances with banks:

-In Current Accounts 115.22         2.46            

-in Deposits Accounts 14.07           

Cash on hand 0.25             0.22            

Total 129.54         2.68            

(ii)

                                                                           DIN : 8052666                 Reg. No. IBBI/IPA-001/IP-P/01561/2018-19/12406

Place : Mumbai

Date :  December 9, 2020

The above Cash Flow Statement has been prepared under the “Indirect Method”as set out in Ind AS-7 “Statement of Cash 
Flows”.

                                                                                              For Melstar Information Technologies Ltd

                            Sirish Kumar Sahoo                      Neehal Mahamulal Pathan

                                      Director                                                      Resolution Professional


