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Dear Sirs,

SUB: OUTCOME OF BOARD MEETING HELD ON 291‘“ MAY, 2019

REF: OUR LETTER DATED 20.05.2019.

Pursuant to Regulation 30 and Regulation 33 of SEBI (LODR) Regulations, 2015 we

wish to inform you that the Board of Directors at its meeting held today i.e. 29th

May, 2019 have inter—alia considered and approved the following matters.

1. Audited Financial Results (Standalone) for the year ended 31st March,
2019.

2. Auditors Report for Audited Financial Results for Standalone for the

year ended 31St March, 2019.

The Board Meeting commenced at 03.00 PM & concluded at 04.00 PM

Kindly take the documents on record and acknowledge receipt of the same.

Thanking you,

Yours faithfully,

For MELSTAR INFORMATION TECHNOLOGIES LIMITED

(ASHISH \ NDRAKAR)
CHIEF E CUTIVE OFFICER

Encl: A bove.

Registered Office:

159, 5th Floor, Industry House,

Reclamation, Churchgate,
Mumbai 400 020. INDIA.

Phone : +91 (22) 6285 6400

Fax : +91(22) 6235 6402

URL : www.melstarcom
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MELSTAR INFORMATQON TECHNOiOGIES UMH'ED

Balance Sheet as at March 3152, 2019

(Rs. in lakfis)

Sr; PARTSCULARS As at As at

No
"

Marti: 33¢ 2019 Marti: 31,2018

ASSETS

1 Non-current assets

Property, plant and eqmpmem 1 523

Intangibie Asgets
o 0

Intangible Assets under deveio‘pmem:
. 235

Financial assets
.

.

i. Investments
191 226

Other nonmurrent assets 29 41

‘fotaWomCurrent Asséts _ 221 L130

2 Current assets

Financial assets

? ,Tyade receivabkz
33 no

ELCash and cam equivalents
3 18

Qimoans E: Dapcsits
884 324

Current Tax msets {Net}
205 718

Other amen: assets ,
33 43

Tote! Current Assets 1,158 1.213
'

Total Assets {1+2} 1337‘s 2&3

EQUITY AND HAB‘LmES

1 Equity

Equity share capita:
14428 1,428

Other equity
(1 313) {1 302)

101%] Equity 115 125

LIABILWRiS

2 Non-current liabitities

Financial tiahflmes

I. Borrowings
»

'

Provisicns
33 v 45

total Nan-Cuwant Liahifities 33 5 45

3 Current liabilities

financia! Ziabiliiies

i. Borrowings
247 1,164

51 Trade pas/ables
~

a, Torah outstanding {Sues of micro entsmrisas and
~

'

-

sman enterprises

b. Tara) outstanding duea of creditors other than 72$ 686

micra enterprises and small enterpéses

iii. Other financiai liabiiiri-ea
- 4

Provisions
18 22

other current iiabiiities
241 297

mat Current Liabilities 1.239 2,172

Tata! Equity and uahilifies (lam-3) 24379 2,343

Sgnificantamounfing policies

The accompanyinymes an: an integra! cast of the financias statements

For Melstar Information Technofogtes Ltd

Date 1 29th May, 2019
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‘

v {3.88)
A {3237)
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Tam 3,378.71 2343‘“) 3.378.171 £34500
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Date :29111 May, 2039
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lndegendent auditor‘s Report on Stgndalane Financier? Results of Mefstar mfomgtion
Technoiogies Limited Pursuant to the Rooutation 33 of the SE8! (Listing Obligagions
and Disctoeure Re uirem s Re motions 2015

To

The Board of Directors,

Meistar information Technoiogies Limited

1. We have audited the accompanying Statement of Standaione Financia! Resuizs of

Mersrar information Technologies Limited. ("the Company"), for the year ended 3151*

March, 2019, ("the Statement“), being suhméited by the Company pursuant to the

requirement of Reguierion of 33 of the SE3! (Listing Obiégatioos and Disclosure

Requirements) Regulation, 2015. as moored by Circular No: CiRICFD/FAclezlmlG

dated Juéy 05. 2016.

This Steiemeot, which is the responsibémy of Company's Management and approveo by
the Board of Directors, has been compiteo from the revered Stanoaione md AS Financie?

Statements, which have been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 read with reievam

Ruies issued there under C ind AS‘) and other Accounting Principles genera“); accepted
in India. Our responsibiiity is to express an opinion on the Statemem based on our audit

of such Stanoatone Financial Statements

2‘ We conducted our audit in accordance with {he Standards on Auo‘rting issued by the

Institute of Chartered Accountants of Eadie. Those Standards require that we compay with

ethicai requirements and Man and perform the audit to obtain reasonable assurance

above whether the statement is free from materiai misstatement

An audit involves performing procedures to obtain audit evidence about the amount and

the disciosures in the Staxemem. The procedure seiemed depends on the Auditor‘s

judgement. Eociuding the assessment of the risk of materiai misstatement of the

statement whether due to fraud or error. in making these risk assessments, the Auditor

considers internal control reSevam to the Company‘s preparation and fair presentation of

the sratement in order to design audit procedure that are appropriate in the

cércumstances, but not for the purpose of expressing an opinion on the effectiveness of

the Company’s imernai controfv An audit also inctuoes evaluating the appropriateness of

the Accounting Poiicies used and me reasonableness of the Company‘s esfimatee made

by the Management1 as wet: as evaiuating the overatt presentation of the statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide

a basis for our audit opinion.

~-

'

0k SARDABcPAREEK
BHARTERED AGCBUNTANTS



independent Auditor‘s Report on Staadalone Financial Results of Melstar information

Technologies Limited Pursuant to the Regulation 33 of the SEBl lusting Obligations
and Disclosure Requirements) Regulations. 2015 (Continued)

3‘ in our opinion and to the best of our information anti according to the explanations given
to us, the statement:

a) is presented in accordance with the requirements of Regulation 33 01‘ SEE! Listing
Obligafions and [Disclosure Requirements) Regulation, 2015 as modified by Circular

No: ClR/CFDIFACIGZ/ZOlB dated July, 5‘” 2016; and

b) gives a true and fair view in conformity with zhe aforesaid indian Accounting
Standards and other Accounting Principles generally accepted in lndia of the net

profit and other comprehensive income and other financial information of the

Company for the year ended Blst March 2019,

4. The Statement includes the result for the quarter ended 315‘ March, 2019‘ being the

balancing figure belween autlited figures in respect of the full financial year and the

published year to date figures onto the third quaner of the current financial year. which

were subject to limllecl review by us.

Emphasis of Matter

5. We draw attention to Note & of the annual standalone financial results regarding

preparation of the annual standalone financial results on going concern basis for the

reasons stated therein. The appropriateness of assumption 0? going concern is

dependent upon realization of the various initiatives undertaken by the Company and/or

the Company‘s ability to raise requisite finance/generate cash flows in future to meet its

obligations, including financial support to its subsidiary companies. Our report is not

modified in respect of these matters.

For SARDA & PAREEK

chartered Account

FRN 109262 ”We
x7 ‘°
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G rav Sarda \w}Pa new W ;

Membership No- 110208
J

Place: Mumhai

Date: 2th May, 2019


