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Dear Sirs,

SUB: OUTCOME OF BOARD MEETING HELD ON 29T¢ MAY, 2019

REF: OUR LETTER DATED 20.05.2019.

Pursuant to Regulation 30 and Regulation 33 of SEBI (LODR) Regulations, 2015 we
wish to inform you that the Board of Directors at its meeting held today i.e. 29th
May, 2019 have inter-alia considered and approved the following matters.

1. Audited Financial Results (Standalone) for the year ended 31st March,

2019.

2. Auditors Report for Audited Financial Results for Standalone for the
year ended 31st March, 2019.

The Board Meeting commenced at 03.00 PM & concluded at 04.00 PM

Kindly take the documents on record and acknowledge receipt of the same.

Thanking you,

Yours faithfully,

For MELSTAR INFORMATION TECHNOLOGIES LIMITED

Registered Office:

159, 5th Floor, Industry House,
Reclamation, Churchgate,
Mumbai 400 020. INDIA.
Phone : +91(22) 6235 6400
Fax : +91(22) 6235 6402
URL : www.melstar.com



o : Melstar information Technologies Limited ‘
Regd, Dffice; 159, 5th Floor, Industry House, Reclamation, Churchgate, Mumbai 460020

Motes - i
1 The Above Fingncial
Divectors at the meeting held on 25th May, 2019

3 The above resuits have beel prepared in-accordence with the Compian
133 of the Corpanies Act, 2013, and other fecognized accounting praciices and policies 0 the extent appticabl
s, for the first time, st Ind A5 with transition date of April 1, 2016,

3 There s possipiBty that these quarterly Bnandial tasults may redquire adjustments before constitut
the year siding March 31, 2018 dus to ehangesin financial reporting requirements arising from
MCA or clianges in use of one or more optional exemptions from full retrespective application as permitted under lad AS 101.
Thie figures for the pravieus period/ year have been reprouped/ reclassified, wherever necessary,to make them comparable
The Company is incurring a kosses which ‘may create unoertainities, However, varlous initiatives undert
revenue managerent opportunities and enhance anciliary revenues 15 expected to result in im

U1

gptimize
continued thrist Yo improve operational efficienty and initiat
uhicertainities. Accardingly, the staterent of flnapcisd results continues to be: preparad on°3 going concern Hasis,
assets andsettiement of liabilities in the nomsl courde of business.

6 Loansand Advancesare subjetto realizationand sceording to the management are recoverable Tully,

Place : Mumbai
Date : 20tk May, 2019

; il : 199999 MH1986PLC050604
STATEMENT OF STANDALONE FINAMCIAL RESULTS FOR THE QUARTER AND YEAR ENDED March 31, 2019 fi
e : e e . {Bs. in Lakhs)
o . DusrterEnded = ' YearEnded
PARTICULARS March 31,2019 | December 31, 2018 March 31, 20181 11, 2019 | 2018
Audited | Unaudited Augited Audited: Andited
1 Revenue from opergtings 8856 | BOM42 | 75486 34.2‘..?2 33497
2 Otherincome 750,08 4581 3536 90352 36359
3 Total revenue (142} B35.64 15033 13087 124524 69855
4 Expenses : ;
s Empioyee benefit expense 12574 119.37 9352 478.92 467.12
" b Fnance costs } {22014 4268 58.59 85.63 194.07
¢ Depreciation and amortization expense: 0.24 | a7 11738} LOg 2846
d Otherexpenses : 5i9.43 | 55,03 59.20 68037 26209
Total exponses farh] 523361 18825 194,93 125601, 55172
5 Profit batore tax {3-4) 21538 | (5792 {80.11) ) {253.18}
6 Taxexpense: '
Current tax a ik = % # §
Deferved tax (85 ki 093 035 257
Excass/Short Provision for tax | i 1wl = 16.00
Total tax expense 8351 2 = ..1833 0,35 _18.57
7 Profit for the vear [5-6) PrER (5792} (57,04} t10.121] (27175}
& Other comprehensive Incoma
fterms thatwil not be reclassified to profib or 1085 :
i Remeasurement of the defined benefit plans; {1.28) 5 (2.68) {3.26} (742}
i Income tax relating to tams that will not be reclssified 038 - 003 035 257
o profitor loss . o 45 i
Tatal piher comprehensive income Tor the vear {net of tax} i+ {081} ] - A1.781L {B.51) {5851
9 Total Comprehensive Income for the year (748} 244.02 (57.92) {98.79) {E.ILG.&) {276.60)
10 Pait-up Eguity Share: Capital 142831 T4zEET] L iARed |t 1,428.31
£aca value &F share (RS} 10:00 10,00 10.00 10,00 10.00
11 Earnings per equity share (EBS) ¢ T i :
Bssicand Difuted EPS (Rs.) (not anpuaiised) 130 Ltoant {0.69) {0.08} {1.94

fesults for the quarter ended 31st March, 2046 have been reviewsd by Audit committee and theresfter approved by Board of

ies (Indian Accounting Standards) Rules, 2015 {Ind AS), prescrived under Section
2. Beginning April 1, 2017, the company

ing the final ind AS Financial Statements as of and for
‘new or revised Standard or Interpretations issued by

aken by the Company in relation to saving cost,
proved gperating performance. Further, our

ivas th raise funds are expected-to result in-sustainable cash flows addressing any
which contemplates realization of



MELSTAR INFORMATION TECHNOLOGIES LIMITED

Balance Sheet as at March 3ist, 2019

{Rs.in Lakhs}
5r.. PARTICULARS Asat Asat
o i March 31, 2019 | March 31,2018
- IASBETS :
1 {Non-current assets
i Property, plant and equipment 1 628
intangible Assets o .0
intangibile Assets under development - 235
Financial assets : e
i. Investments: 191 |- 226
Other non-current assets i 251 G A
' Total Non-Current Assets] 2210 1,130
2 |Current assets 1 :
Financial assets
i Trade receivable a3 110
ii.Cash and cash equivalents g i8
{ii.toans & Deposits 884 | 324
Ciirrent Tax Assets {Net) 2051 718
Other current assets .38 43
Total Current Assets] 1 15% : & 213
Total Assets {142} 1,378 2‘;_,@ 43
EQUITY AND LIABILITIES
1 |Equity’ ; 1
{Equity share capital 1,428 1,428 |
Other equity {1,313} {1,302)
Total Bquity | 115§ 126
LIABILITIES
2 |Non-current liabilities
Financial Liabilities
i. Borrowings o =i
Provisions 23 45
Total Non-Current Liabilities 331 45
3 |Currerit lisbilities.
Financiat llabilities i
i. Barrowings 247 1,164
il. Trade payables -
a Totaloutstanding dues of microenterprises and - -
small enterprises e :
b. Total outstanding dises of creditors other than Fe8 1 686
ricro enterprises and small enterprises
i, Other financial liabilities - 4
Provisions i8 22
Cither current liabilities 2411 297
Total Current Liabilities 4,230 272 |
Total Eguity and Liahilities (14243} 1,379 | 2,343 |

Significant accounting policies

irhe accompanying notes are an integral part of the financial statements

For Melstar mfsrmatmn Tachnu%agies ;.td

N g

Date :29th May, 2018
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9, Sth Floor ndustry House, Reciamatién, Churchiate, M;Emis%ai 400y

Auditad standalone. segmarﬁ»wme Reveniue, Results, Assets and, Liabitites for the guarterand year ended 315!&%2&1@

: {Re. In Lakhs)
g ol anrie; Erded i . ... YesrEnded
Qi March 31, 2019 f}ecembef 1, 2018] March 31, 2{'}:&3 Mmh 3;, 2015 | March 31, mzs
Particulars
: Audited Uravdited Budied “hudited | Audited
2 W‘BﬁRMHU$ 2 T T e - 1 it
A1 ngt salbfincome from each smm*sw:uu
e disdlosed under this hesd b
{a) Segrriank -4 { Software Services § 4BARE 5842 853‘% Fa905 | T 340851
: by Seginant <8 (1T Iefraprojects} - - {§ 285 . | 15E8
jLess: faters»sc;mmaﬁamm - = i : no ERRD
Mt Sales/Income From Dpsrations #8488 5042 : ?;9.45 S T304 | A48T
i Segment Results (Prefiiii«)lassi-}
: hgfm‘e e v ftevest frony auch sagment)
{a) Segrront <A { Sefrware Sendices b BREL (Fran 21553 fer Rl {29285
{b) Segment -B {17 Infraprofects } - v {5,883 - 967}
Less; () Interest - 7 ; .
Add; (i) Gtner Unaltocabig °mxz*m5 netotf o
un-aliocable expenditure e | 14965 et . el 2572
Total Profit Befors Tex T C57.93) (B8.78 e (2766001
(2) Seqraent -4 { Sofware Sandtes Biicend STABE S12EL Y 19270 51263
i Sanment B {17 Infraprogiets ) | 8265 15585 12637 285 REEET
forrmliocatedt Assde 1a03E 28237 170002 __lifas LA
Tatal 1,378,791 209082 | 2,843.00° 1,37871 234300
4, Liabilities
13y Segment A Seftwere Senvices ) AR5 130597 1,048.95 126328 1pa885
o) Segment B 1T Infraproints ) i . -
{6} Unallncated Lisbilitiés b _LpEaas - iasrsTd - AAETET L
(Total ; 1263.25 Z,189.41 221652 1,263.2% T 221652

ForMelsjar Informat aTeg%szﬂgﬁes Ltd
i ; o

@\N\

Date : 29th May, 2019




SARDA & PAREEK

CHARTERED ACCOUNTANTS

raches at MADGAON, INCORE, BHARUCH

independent Auditor's Report on Standalone Financial Results of Melstar Information
Technologies Limited Pursuant to the Requiation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Requlations, 2015

To,
The Board of Directors,
Melstar Information Technologies Limited

i. We have audited the accompanying Statement of Standalone Financial Results of

Melstar Information Technologies Limited, ("the Company™), for the year ended 3ist
March, 2018, {"the Statement”), being submitted by the Company pursuant to the
requirement of Regulation of 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Reguiation, 2015, as modified by Clreular No.. CIRICFDIFACIB2/2016
dated July 05, 2016.
This Statement, which is the responsibility of Company's Management and approved by
the Board of Directors, has been compiled from the related Standalone nid AS Financial
Statements, which have been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant
Rules issued there under { Ind AS) and other Accounting Principles generally accepted
in India. Our responsibility is to express an opinion on the Statement based on our audit
of such Standalone Financial Statements.,

2. We conducted our audit in accordance with the Standards on Auditing issued by the

institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
above whether the statement is free from material mis-statement.
An audht involves performing procedures to obtain audit evidence about the amount and
the disclosures in the Statement. The procedure selected depends on the Auditor's
judgement, including the assessment of the risk of material mis-statement of the
statement, whether due to fraud or error. In making those risk assessments, the Auditor
considers internal controt relevant to the Company's preparation and fair presentation of
the statement in order to design audii procedure that are appropriaie in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal contrel. An audht also includes evaluating the appropriateness of
the Accounting Policies used and the reasonableness of the Company's estimates made
by the Management, as well as evaluating the overall presentation of the statement.

We believe that the audit evidence obtained by us is sufficient and appropriate o provide
a basis for our audit opinion.




independent Auditor's Report on Standalone Financial Results of Melstar information
Yechnologies Limited Pursuant to the Requlation 33 of the SEBI {Listing Obligations
and Disclosure Reguirements) Regulations, 2015 {Continued

3. In our opinion and to the best of cur information and according to the explanations given
to us, the statement;

a) is presented in accordance with the requirements of Regulation 33 of SEBI! Listing
Obligations and Disclosure Requirements) Regulation, 2015 as modified by Circular
No.: CIR/CFD/FACI62/2016 dated July, 5™ 2016; and

b) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other Accounting Principles generally accepted in india of the net
profit and other comprehensive income and other financial information of the
Company for the year ended 31st March, 2010.

4. The Statement includes the result for the quarter ended 31° March, 2018, being the
balancing figure between audited figures In respect of the full financial year and the
published year to date figures upto the third guarter of the current financial vear, which
were subject to limited review by us.

Emphasis of Matter

5. We draw attention to Note _& of the annual standalone financial results regarding
preparation of the annual standalone financial results on going concern basis for the
reasons stated therein. The appropriateness of assumption of going concern is
dependent upon realization of the various initiatives undertaken by the Company and/or
the Company's ability to raise reguisite finance/generate cash flows in future to meet its
obligations, including financlal support to its subsidiary companies. Our report is not
modified In respect of these matters.

For SARDA & PAREEK

Chartered Accounta =

FRN-109262 Vi 7
S 3 5

Gaurav Sarda  \7% A
Pariner %W

Membership No- 110208

(A

Place: Mumbal
Date: 28th May, 2019




