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Quarter ended Nine Months ended Year ended
Sr. No.[Particulars December 31, | September 30, | December 31, | December 31, | December 31, | March 31, 2018
2018 2018 2017 2018 2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

| iRevenue from operations {refer note 6) 55,234.50 50,140.42 45,043.35 1,53,022.81 1,37,215.33 1,84,317.01

i |Other income 406.55 1,714.85 163.32 3,535.71 1,657.81 3,032.67

Il |Total income (I+}) 55,641.05 51,855.27 45,196.67 1,56,558.62 1,38,873.14 1,87,349.68

IV |EXPENSES

(a) Cost of materials consumed 27,366.19 27,193.78 19,014.31 78,882.07 65,849.16 88,524.48

(b) Purchases of stock-in-trade 917.56 1,380.18 1,312.54 4,837.57 2,412.68 3,114.92

(c) Changes in inventories of finished goods, i

work-in-progress and stock-in-trade (660.47) (3,397.13) 2,711.36 (7.981.19) 1,382.10 (607.87)

(d) Excise duty on sales (refer note 6) - - - - 3,984.61 3,984.61

(e) Employee benefits expense 3,307.62 3,716.42 2,086.28 9,177.17 5,910.12 9,980.94

(f) Finance costs 755.65 1,683.30 990.74 3,784.07 3,069.20 3,987.14

(g) Depreciation and amortisation expense 2,453.49 2,448.93 2,442.80 7,331.02 7,101.24 9,477.28

(h) Other expenses 9,806.98 9,568.61 8,198.33 29,533.38 26,546.04 36,204.21

Total expenses {1V} 43,947.02 42,594.09 36,756.36 1,25,564.09 1,16,265.15 1,564,665.69
V  |Profit before exceptional items and tax (Ill - 11,694.03 9,261.18 8,440.31 30,994.43 22,607.99 32,683.99

V)

VI |Exceptional items (refer note 4) . . . - . 112.52
VH | Profit before tax (V- VI 11,694.03 9,261.18 8,440.31 30,994.43 22,607.99 32,5671.47
VIl |Tax expense

(1) Current tax 2,900.68 1,846.32 2,258.40 8,118.54 6,369.95 7,336.14

(2) Net deferred tax expense / (benefit) 853.37 1,238.82 (79.19) 1,0562.55 135.36 1,442.62
IX [Profit for the period from continuing 7,939.98 6,176.04 6,261.10 21,823.34 16,102.68 23,792.71

operations (VII-VIII)

X __|Profit for the period (X) 7,939.98 6,176.04 6,261.10 21,823.34 16,102.68 23,792.71
Xl |Other Comprehensive Income

A (i) ltems that will not be reclassified to profit

or loss (31.96) (69.64) (12.92) {95.70) (38.75) 23.35

(i) Income tax relating to items that will not be

reclassified to profit or loss 11.15 24.33 4.47 33.44 13.41 (8.16)

B (i) ltems that will be reclassified to profit or

loss (4.49) 21.09 (8.49) 38.41 (2.38) 3.36

(i) Income tax relating to items that will be

reclassified to profit or loss 1.57 (7.37) 2.93 (13.42) 0.82 (1.17)
Xl |Total Comprehensive Income for the period .

(X + X1} (comprising Profit / Loss and Other

Comprehensive income for the period)

7,916.31 6,144.45 6,247.09 21,786.07 16,075.78 23,810.09

Profit attributable to;

Owners of the Company 6,629.76 5,484.24 4,349.90 18,480.18 12,114.15 17,132.18

Non-controlling interests 1,310.22 691.80 1,911.20 3,343.16 3,988.53 6,660.53

Other Comprehensive Income attributable

to:

Owners of the Company (21.83) (27.61) (12.50) (31.75) (22.36) 15.17

Non-controlling interests (1.84) (3.98) (1.51) (5.52) (4.54) 2.21

Total Comprehensive Income attributable

to:

Owners of the Company 6,607.93 5,456.63 4,337.40 18,448.43 12,091.79 17,147.35

Non-controlling interests 1,308.38 687.82 1,909.69 3.337.64 3,983.99 6,662.74
Xl |Paid up equity share capital (face value of Rs.

! each) 2,543.14 2,543.14 2,543.14 2,543.14 2,543.14 2,543.14
XIV_|Other equity excluding revaluation reserves 84,510.52
XV |Earnings per share (of Rs.1 each) after

exceptional item {not annualised for quarters)

Basic (in rupees) 2.61 2.18 1.71 7.27 4.76 6.74

Diluted (in rupees) 2.61 2.16 1.7 7.27 4.76 6.74

See accompanying notes to the consolidated financial resuits
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(Rs. in Lakhs, except as stated otherwise)

Quarter ended Nine Months ended Year ended
Particulars December 31, | September 30, | December 31, | December 31, | December 31, March 31, 2018
2018 2018 2017 2018 2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. SEGMENT REVENUE
(a) Pigment 15,987.60 15,466.10 15,248.93 45,843.36 44,919.40 59,545.79
(b) Agrochemicals 20,5632.86 19,393.59 15,477.05 55,995.80 52,264.82 65,690.01
(c) Basic Chemicals 19,252.53 15,343.75 15,165.81 51,692.99 41,553.61 61,489.27
(d) Others/Unallocated 2,271.03 2,553.28 1,517.13 6,689.84 4,722.89 6,329.83
Total ) 58,044.02 52,756.72 47,408.92 1,60,221.99 1,43,460.72 1,93,054.90
Less Inter-segment sales 2,809.52 2,616.30 2,365.57 7,199.18 6,245.39 8,737.89
Net sales Income from operations 55,234.50 50,140.42 45,043.35 1,563,022.81 1,37,215.33 1,84,317.01
2. SEGMENT RESULTS s
(a) Pigment 1,215.78 2,326.55 1,463.50 5,520.14 5,287.43 7.554.56
(b) Agrochemicals 3,319.90 4,450.89 2,072.78 11,339.96 7,829.72 8,492.97
(c) Basic Chemicals 7,966.74 4,435.25 5,568.88 18,545.82 12,296.29 20,383.30
(d) Others/Unallocated 29.04 23.42 238.67 67.34 181.97 426.98
Total 12,531.46 11,236.11 9,343.83 35,473.26 25,595.41 36,857.81
Less - (i) Finance Cost 755.65 1,683.30 990.74 3,784.07 3,069.20 3,987.14
(ii) Other Un-allocable income, net of
expenses 221.27 328.86 {153.82) 914.95 24.60 532.76
(i) Elimination (139.49) (37.23) 66.60 (220.19) (106.38) (233.56)
Total Profit before tax 11,694.03 9,261.18 8,440.31 30,994.43 22,607.99 32,571.47
3. SEGMENT ASSETS
(a) Pigment 58,859.51 59,271.18 60,837.18 58,859.51 60,837.18 61,435.64
(b) Agrochemicals 64,596.69 64,247.31 57,988.14 64,596.69 57,988.14 51,452.30
{c) Basic Chemicals 93,284.36 81,242.04 59,729.74 93,284.36 59,729.74 66,282.70
(d) Others/Unallocated 79,625.67 80,781.84 39,053.57 79,625.67 39,053.57 39,301.15
(e) Elimination (76,794.03) (76,823.91) (37,939.98) (76,794.03) (37,939.98) (36,630.49)
TOTAL SEGMENT ASSETS 2,19,672.20 2,08,718.46 1,79,668.65 2,19,572.20 1,79,668.65 1,81,841.30
4. SEGMENT LIABILITIES
(a) Pigment 34,302.64 36,539.66 28,176.96 34,302.64 28,176.96 26,394.29
(b) Agrochemicals 43,100.65 43,191.14 30,658.25 43,100.65 30,658.25 24,986.12
(c) Basic Chemicals 26,254.37 19,953.24 14,490.54 26,254.37 14,490.54 15,004.72
(d) Others/Unallocated 10,032.53 10,954.64 19,187.91 10,032.53 19,187.91 19,376.78
(e) Elimination (3,286.86) (3,177.27) (14,292.65) (3,286.86) (14,292.65) {13,111.02)
TOTAL SEGMENT LIABILITIES 1,10,403.33 1,07,461.41 78,221.01 1,10,403.33 78,?21 .01 72,650.89
See accompanying notes to the consolidated financial results
Notes :-

[1 Others business segment includes — Merchant Trading

Date - 11.02.2019
Place - Ahmedabad

For and on behalf of Board of Directors of|

o o ey ke

Ashish Soparkar

Managing Director

Registered Office - Plot no - 184 GIDC Phase - I, Vatva, Ahmedabad - 382445, Gujarat, india.www.meghmani.com
CIN No. L24110GJ1995PLC024052 Tele.no - +91-73-71781000
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Notes to consolidated financial results:

1

The above statement of unaudited consolidated financial results for the quarter and nine months ended December 31, 2018
('the Statement) of Meghmani Organics Limited ('the Company') is reviewed by the Audit Committee and thereafter approved
by the Board of Directors at their meeting held on February 11, 2019 and reviewed by the statutory auditors.

As per Ind AS 108 "Operating Segment" Company has reporting segment information under three segments: 1) Pigments 2)
Agro-chemicals and 3) Basic chemicals.

The Statement includes results of the following subsidiaries:
1. Meghmani Finechem Limited

2. Meghmani USA INC

3. P T Meghmani Indonesia

4. Meghmani Overseas FZE

5. Meghmani Agrochemicals Private Limited

The exceptional item for the year ended March 31, 2018 included Rs.112.52 lakhs pertains to loss on account of fire at Plot
No. Z31, Z32, Dahej SEZ Limited, Dahej Bharuch, Gujarat (India). The Company had All Risk Insurance Policy (including Loss
of Profit Policy). The company had received Rs. 2,783.02 lakhs against insurance claim receivable of Rs. 2,942.04 lakhs and
had charged the differential amount of Rs.112.52 lakhs to Profit and Loss Account, which was disclosed as an exceptional
item.

Ind AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after April 1, 2018,
replaces existing revenue recognition requirements. Under the modified retrospective approach there were no adjustments
required to the retained earnings at April 1, 2018. Also, the application of Ind AS 115 did not have any significant impact on
recognition and measurement of revenue and related items in the financial results.

According to the requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the revenue from
operations for nine months ended December 31, 2017 and year ended March 31, 2018 are inclusive of excise duty for the
period April 1, 2017 to June 30, 2017. Goods and Service Tax (“GST") has been implemented with effect from July 1, 2017
which replaces excise duty and other input taxes. As per Ind AS 115, the revenue for the nine months ended December 31,
2017 and year ended March 31, 2018 is accordingly not comparable to that extent with other published periods.

During the quarter ended June 30, 2018, the Company further invested Rs. 22,170.89 lakhs in 2,95,61,190 non cumulative
Redeemable Preference Shares (8%) of wholly owned subsidiary Meghmani Agrochemicals Private Limited (MVACPL). MACPL
consequently acquired 24.97% stake in MFL which was held by International Financial Corporation (IFC) thereby giving exit to
IFC. A scheme of arrangement for amalgamation has been filed between MFL and MACPL which is pending approval of
Nationa! Company Law Tribunal, Ahmedabad. '

Previous quarter/ nine months / year ended figures have been regrouped/ reclassified, wherever necessary, to confirm to
current period's classification.

For and on behalf of Board of Directors of
ghmani Organics-Limi

Date: February 11, 2019 Ashish Soparkar
Place: Ahmedabad Managing Director

Registered Office - Plot no - 184 GIDC Phase - If, Vatva, Ahmedabad - 382445, Gujarat, India.www.meghmani.com
CIN No. L24110GJ1995PLC024052 Tele.no - +91-79-71781000
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Statement of Unaudited Standalone Financial Results for the quarter and Nine Months ended December 31, 2018
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Quarter ended Nine Months ended Year ended
Sr. No. December 31, | September 30, | December 31, | December 31, | December 31, | March 31, 2018
Particulars 2018 2018 2017 2018 2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| Revenue from operations (refer note 6) 36,979.87 35,389.08 30,730.56 1,03,328.68 98,027.28 1,26,047.29
i jOtherincome 247.13 1,594.94 69.54 3,183.24 1,340.07 2,610.59
Il |Total income (I+11) 37,227.00 36,984.02 30,800.10 1,06,5611.92 99,367.35 1,28,657.88
IV |EXPENSES
(a) Cost of materials consumed 21,774.51 22,081.35 14,140.43 63,073.57 51,759.43 68,750.86
(b) Purchases of stock-in-trade 775.35 1,377.64 651.50 3,369.87 1,785.12 2,714.02
(c) Changes in inventories of finished goods, .
work-in-progress and stock-in-trade (961.99) (3,763.07) 3,072.28 (7.480.22) 1,412.01 (789.62)
(d) Excise duty on sales (refer note 6) - - - - 2,247.10 2,247.10
(e) Employee benefits expense 1,884.19 2,158.68 1,563.50 5,483.93 4,185.93 6,160.88
(f) Finance costs 718.28 1,643.87 804.52 3,545.89 2,352.40 3,087.17
(g) Depreciation and amortisation expense 1,176.45 1,171.63 1,125.40 3,484.21 3,162.57 4,261.95
{h) Other expenses 8,246.44 7.637.57 6,569.23 22,656.95 21,843.02 29,844.88
Total expenses (IV) 33,613.23 32,207.67 27,916.86 94,134.20 88,747.58 1,16,277.24
V  |Profit before exceptional items and tax (lll - 3,613.77 4,776.35 2,883.24 12,377.72 10,619.77 12,380.64
V)
VI |Exceptional items {refer note 4) - - - (5,915.29) 123.30 235.82
VIlI__|Profit before tax (V - Vi) 3,613.77 4,776.35 2,883.24 18,293.01 10,496.47 12,144.82
Vil {Tax expense
(1) Current tax 1,254.00 1,503.00 615.00 4,182.00 2,975.00 3,101.80
(2) Net deferred tax expense / (benefit) 136.96 147.66 554.76 255.22 1,013.62 1,349.86
IX |Profit for the period from continuing 2,222.,81 3,125.69 1,713.48 13,865.79 6,507.85 7,693.16
operations (VII-Viil)
X __ {Profit for the period (X) 2,222.81 3,125.69 1,713.48 13,865.79 6,507.85 7,693.16
Xl {Other Comprehensive [ncome
A (i) Items that will not be reclassified to profit
or loss (18.75) (43.35) (7.51) (59.25) (22.54) 15.40
(i) Income tax relating fo items that will not be
reclassified to profit or loss 6.90 15.15 260 20.70 7.80 (5.38)
B (i) ltems that will be reclassified to profit or
loss - - - - - -
(ii) Income tax relating to items that will be
reclassified to profit or loss - - - - - -
Xil |Total Comprehensive Income for the period
{X + XIj (comprising Profit / Loss and Other
Comprehensive Income for the period)
2,209.96 3,097.49 1,708.57 13,817.24 6,493.11 7,703.18
Xii  [Paid up equity share capital (face value of Rs. 2,543.14 2,543.14 2,543.14 2,543.14 2,543.14 2,543.14
1 each)
X1V [Other equity excluding revaluation reserves 67,226.69
XVl |Earnings per share {of Rs.1 each) after
exceptional item (not annualised for quarters)
Basic (in rupees) 0.87 1.23 0.67 5.45 2.56 3.03
Diluted (in rupees) 0.87 1.23 0.67 5.45 2.56 3.03

See accompanying notes to the standalone financial results

Registered Office - Plot no - 184 GIDC Phase - i, Vatva, Ahmedabad - 382445, Gujarat, India.www.meghmani.com
CIN No. 124110GJ1995PLC024052 Tele.no - +91-79-71781000
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(Rs. in Lakhs, except as stated otherwise)

Quarter ended Nine Months ended Year ended
Particulars December 31, | September 30, ;| December 31, | December 31, | December 31, [March 31, 2018
2018 2018 2017 2018 2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. SEGMENT REVENUE
(a) Pigment 15,987.61 16,466.10 15,248.93 45,843.37 44,919.40 59,545.79
(b) Agrochemicals 20,532.86 19,393.59 15,477.05 55,995.80 52,264.82 65,690.01
(c) Others/Unallocated 459.40 529.39 4.58 1,489.51 843.06 811.49
Total 36,979.87 35,389.08 30,730.56 1,03,328.68 98,027.28 1,26,047.29
Less Inter-segment sales - - - - ' - -
Net sales Income from operations 36,979.87 35,389.08 30,730.56 1,03,328.68 98,027.28 1,26,047.29
2. SEGMENT RESULTS
(a) Pigment 1,215.78 2,326.55 1,463.50 5,520.14 5,287.43 . 7.554.56
(b) Agrochemicals 3,319.90 4,450.89 2,072.78 11,339.96 7,829.72 8,492.97
(c) Others/Unallocated -35.63 5.68 5.26 45,99 (100.49) (128.92)
Total 4,571.31 6,783.12 3,541.54 16,906.09 13,016.66 15,918.61
Less - (i} Finance Cost 718.28 1,643.87 804.52 3,545.89 2,352.40 3,087.17
(if) Other Un-allocable income, net of
EXpenses 239.26 362.90 (146.22) (4,932.81) 167.79 686.62
Total Profit before tax 3,613.77 4,776.35 2,883.24 18,293.01 10,496.47 12,144.82
3. SEGMENT ASSETS
(a) Pigment 58,859.51 59,271.18 60,837.18 58,859.51 60,837.18 61,435.64
(b) Agrochemicals 64,596.69 64,247.31 57,988.14 64,596.69 57,988.14 51,452.30
(c) Others/Unaliocated 43,092.93 43,674.99 25,018.04 43,092.93 25,018.04 24,944 .68
Total Segment Assets 1,66,549.13 1,67,193.48 1,43,843.36 1,66,549.13 1,43,843.36 1,37,832.62
4. SEGMENT LIABILITIES
(a) Pigment 34,302.64 36,539.66 28,176.96 34,302.64 28,176.96 26,394.29
(b) Agrochemicals 43,100.65 43,191.14 30,658.25 43,100.65 30,658.25 24,986.12
(c) Others/Unallocated 6,785.12 7,311.92 16,448.38 6,785.12 16,448.38 16,682.38
Total Segment Liabilities 84,188.41 87,042.72 75,283.59 84,188.41 75,283.59 68,062.79

See accompanying notes to the standalone financial results

[Notes :-

|

[1 Others business segment includes — Merchant Trading

|

Date - 11.02.2019
Place - Ahmedabad

S N

For and on behalf of Board of Directors of
Meghmani Qrganicg-kimited
| ¥

Sl

Ashish Soparkar|
Managing Director|

Registered Office - Plot no - 184 GIDC Phase - It, Vatva, Ahmedabad - 382445, Gujarat, India.www.meghmani.com
CIN No. 1L24110G}1995PLC024052 Tele.no - +91-79-71781000
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Notes to standalone financial resuits:

1 The above statement of unaudited standalone financial results for the quarter and nine months ended December 31, 2018
('the Statement’) of Meghmani Organics Limited ('the Company') is reviewed by the Audit Committee and thereafter approved
by the Board of Directors at their meeting held on February 11, 2019 and reviewed by the statutory auditors.

2 As per Ind AS 108 "Operating Segment" Company has reporting segment information under two segments: 1) Pigments and 2)
Agro-chemicals

3 During the quarter ended June 30, 2018, the Company further invested Rs. 22,170.89 lakhs in 2,95,61,190 non cumulative
Redeemable Preference Shares (8%) of wholly owned subsidiary Meghmani Agrochemicals Private Limited (MACPL). MACPL
consequently acquired 24.97% stake in MFL which was held by International Financial Corporation (IFC) thereby giving exit to
IFC.

4 (a) The exceptional item for nine months ended December 31, 2018 of Rs. 5,915.29 lakhs pertains to gain on sale of
16,900,835 shares (i.e. 23.88% stake) of Meghmani Finechem Limited ("MFL") to its wholly owned subsidiary Meghmani
Agrochemicals Private Limited (‘MACPL") pursuant to the terms of the share purchase agreement entered into between the
parties on October 1, 2017.

(b) The exceptional item for the year ended March 31, 2018 included Rs.112.52 lakhs pertaining to loss on account of fire at
Plot No. Z31, Z32, Dahej SEZ Limited, Dahej Bharuch, Gujarat (India). The Company had All Risk Insurance Policy (including
Loss of Profit Policy). The company had received Rs. 2,783.02 lakhs against insurance claim receivable of Rs. 2,942.04 lakhs
and had charged the differential amount of Rs.112.52 lakhs to Profit and Loss Account, which was disclosed as an exceptional
item.

(c) The exceptional item for nine months ended December 31, 2017 and for the year ended March 31, 2018 include
impairment of investment in subsidiary company amounting to Rs. 123.30 lakhs.

5 Ind AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after April 1, 2018,
replaces existing revenue recognition requirements. Under the modified retrospective approach there were no adjustments
required to the retained earnings at April 1, 2018. Also, the application of Ind AS 115 did not have any significant impact on
recognition and measurement of revenue and related items in the financial results.

6 According to the requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the revenue from
operations for the nine months ended December 31, 2017 and year ended March 31, 2018 are inclusive of excise duty for the
period April 1, 2017 to June 30, 2017. Goods and Service Tax (“GST") has been implemented with effect from July 1, 2017
which replaces excise duty and other input taxes. As per Ind AS 115, the revenue for the nine months ended December 31,
2017 and year ended March 31, 2018 is accordingly not comparable to that extent with other published periods.

7 Previous quarter/ nine months / year ended figures have been regrouped/ reclassified, wherever necessary, to confirm to
current period's classification.

For and on behalf of Board of Directors of
~.Meghmani Organics Limited _

kr)

Date: February 11, 2019 Ashish Soparkar
Place: Ahmedabad Managing Director

Registered Office - Plot no - 184 GIDC Phase - Il, Vatva, Ahmedabad - 382445, Gujarat, India.www.meghmani.com
CIN No. 124110GJ1995PLC024052 Tele.no - +91-79-71781000
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Chartered Accountants

To

C & CO iLP 2nd Floor, Shivalik ishaan

Near CN Vidhyalaya, Ambawadi
Ahmedabad - 380 015, India
Tel : +91 79 6608 3900

Limited Review Report

The Board of Directors of
Meghmani Organics Limited

1.

ForSR

We have reviewed the accompanying statement of unaudited standalone Ind AS financial
results of Meghmani Organics Limited (the ‘Company’) for the quarter ended December 31,
2018 and year to date from April 1, 2018 to December 31, 2018 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Requlation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the -
Regulation’), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the
Circular’.

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the Circular
is the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion. '

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the applicable Indian Accounting Standards ('Ind
AS") specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material:
misstatement. '

BC&COLLP

Chartered Accountants
ICAI Firm registration number: 324982E/E300003

A

N

per Sukrut Mehta

Partner

Membership No.: 101974

Ahmedabad

&

[ O

February 11, 2019

SRBC&COLLP, aLimited Liabitity Partnership with LLP Identity No, AAB-4318
Regd. Office : 22, Camac Street, Btock '8', 3rd Floor, Kolkata-700 016




S R B C & CO iiP ﬁggrHCOr\?R/'igEi/vaig:(/al?r)-\a;gawadi

Chartered Accountants

‘To

Ahmedabad - 380 015, India
Tel : +91 79 6608 3900

Limited Review Report

The Board of Directors of
Meghmani Organics Limited

We have reviewed the accompanying statement of unaudited consolidated Ind AS financial
results of Meghmani Organics Limited (the '‘Company’) comprising its subsidiaries (together
referred to as 'the Group"), for the quarter ended December 31, 2018 and year to date from April
1, 2018 to December 31, 2018 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular’).

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

The statement includes the results of the following entities:

Name of the entity Relationship

Meghmani Finechem Limited Subsidiary Company
Meghmani Organics Inc., USA Wholly Owned Subsidiary
Meghmani Overseas FZE Wholly Owned Subsidiary
PT Meghmani Indonesia Wholly Owned Subsidiary
Meghmani Agrochemicals Private Limited Wholly Owned Subsidiary

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited consolidated Ind AS financial results
prepared in accordance with recognition and measurement principles laid down in the applicable
Indian Accounting Standards ('Ind AS™), specified under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of the Regulation,
read with the Circular, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016
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6. We did not review the financial statements and other financial information, in respect of four
subsidiaries, whose financial statements include total revenues of Rs 1,790.89 lakhs and Rs
5,200.31 lakhs for the quarter and nine months ended on December 31, 2018 respectively.
These unaudited and un-reviewed Ind AS financial statements and other unaudited and un-
reviewed financial information have been furnished to us by the management. Our conclusion, in
so far as it relates to the affairs of these subsidiaries is based solely on such unaudited and un-
reviewed financial statements and other unaudited and un-reviewed financial information -
provided to us by the management. In our opinion and according to the information and
explanations given to us by the management, these financial statements and other financial
information are not material to the Group. Our conclusion is not modified in respect of this
matter.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003
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per Sukrut Mehta

Partner
Membership No.: 101974

Ahmedabad
February 11, 2019




