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Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we are submitting herewith Un Audited Financial

Results (Consolidated & Standalone) of the Second Quarter & Half Year ended on
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tRi., Ul Lakhs exceot as $\aled oth,rwis.,l

Quarter •nded Half vear ended Y&er ended

Sr.No. Partleular& St1plemb1:1r 30, June 30, 2020 Septumbiu 30, S•plember 30, S•pt•mber 30, March 31,

2020 2019 2020 2019 2020

Unaudited Unaudited Unaudited Unaudited Onaudih1d Audited

I gevenee from ccerancns 62.002.5-5 42 798.46 53 240.91 1,05,-361.01 1,14,861.20 2.19, 116.12

II Other income 155.78 ses.ee 1,788.15 461,64 2.166.05 5,610.23

Ill Total Iocome (!,+Ill G2 718,33 43104,32 55 029,06 1,0!S,822.65 117 027,25 2 24 728.35

IV EXPENSES

al Cost or malerJals ccnscmec 32,963.72 21 675.90 31.001,50 54,639,62 60,052.35 1.12,817.34

bl Pi,m::h&ses ol stock-In-trade 564.32 175.SO 907.31 740.12 2,063.95 3,900.64

((.) Che.ngss ln invent0<les of finished goods, work-

13 668,961 (3962.00 12,943.311ln-crocresa end sloek-ln-1,ada 725.65 3,111.26 7,071,0?
d Emnlo.,..e bt1nefils exeense 4,349.27 3,354.37 3,354.78 7,703.64 6911.56 12 867.2'.3

e Finanoo ccets 1,155.87 11029,81 606.48 2,185.68 1 341.78 4,257,27

I Oenredatlon and amortlsauon exeense 3,244.11 2,316.85 2,203.09 5559.00 4 369.12 6.058.82

Other exeensee 11,105.55 7,227.00 10 333.05 ta 332,63 16105.63 -38,961.65

TQtal lfXPt1rl$t1S UVI 49,7f3.88 36.504.46 45,024.21 86,216,M 96,055.IIS 1,88,824.04
V Pn?fit before excopllonal ltem, and tax (Ill• IV) 13,004.45 6,591.86 10,-004.85 19,604.31 20,971.40 35,904.31

VI Excephooal Uems

VII Profit before to: (V , VI} 13,004.4S 6,599.86 10,004,85 19,604.31 20 971.40 35,904.31

vm tex exoense

1 I Cwrent lax 2,979.46 1 544,36 1,332.48 4,523.82 4,343.34 8,340.34

21 Adiuslmenl of tax relalino 10 earlier veers . . 1273.02

31 Net deterreo tax excense f fbenefitl 757 .00 373.97 l1.077.07 1,131.57 1001.99 (1,0M.53

IX Net Profit for the: period from c.oollnuing i,267.39 4.&!l1,53 9,749.44 13,948.92 17,530.05 28.901.S:2

operations {Vll•VHI)
X Nll't Profit for the period {X) 9,267.39 4,681.53 9,74?,44 13,948,92 17,530,05 28,901.52

XJ Other Comorehenslve lrccme

A (i) Items lhal wl11nol be reclassified to prolil or

loss in subsequent periods
184.:?8 184.28 160.041 1168.5$ 1114.90 1337.12

(ii) Income tax relallng to Items Iha( wiH m.il be

redassifiW lo nrofit or IOss as mentioned above 22.23 22.23 12.86 44.46 32.03 86.91

B (l) ltems that will be redlossilied to prolit or joss

in subsequent pertods 0.9'1 0.97 8.72 1.91 6.73 17.04

(ii) Income. ta>: relaling lo items that wiS be

rectm,sified to prolit w loss as metioned above f0,24' i0.24 f3,05 lQ.481 13.05 14.29

XII Total Ccmpr.eher.sive Income for the period (X
• XI}(comprising Profit/ loss anlj OIJ'ie?

Comprehensive Income for the period) 9,206.04 4,620.21 9,707.93 f3,626.25 17,452.86 28,666.06

Profll altrlbut?hle to:

owners of the Comnanv 81'\4,80 3,914.05 e 434,75 12,028.85 14 120.95 24 014.64

Non-conttollina inlerests 1152.59 767.43 1,314J)9 1 920.07 3.409.10 4.886,SB

Olht1r Comorehonslve lnc:ome atlrlbutable to;

Owners of the Comnanv t5S.-45 l56.43 £31.01 1116.80 168,32 1223.67

Non<ontr0Hint1 interests 12.90 i2.8B 14.44 15,79 '8.87 111.59

Total Comprehensive Income aUrlbut11blt1 to;

Owners of tlie Comruov 8 056,35 3 855.62 8,397.68 11.9'\i,97 14 062.63 23.790.77

Noo-contromna lnte,esls 1,149.69 764.69 1,310.25 1 914.28 3,40Ct23 4J375.29

XHJ Pc>k! \JP equity share capital {la? vatue of Rs. 1

each\ 2,5'13.14 2,543,14 2,543.14 2,543.14 2 543,14 2.543, 14

XIV Olherenuilv 1 18,362.85

xv Earnings per sh.ire (of Rs.1 e.i.ch} .ifler ex<:,JeµUonal
liem (nol annualised for quarters and hall yeats)

Basic In ruoeesl 3.19 \,54 3.31 4.73 5,55 S.4<1

Diluted fin r.mees\ 3.19 1064 3.31 4.73 5.55 9.44

See eccompanyi119 no1es 10 tne conso61Ja1ed financial rttsu11s

Reeh\ered Offi(e. Plot no• 184 GIOC Ph1m1 • II, l/;,1v,, Ahmed3bad · 3824•?. Gujar31, lndia.www.meghmar1i.com

ClN No. l24l lOOJ199?Pt00240S2 Tele.no· +91·7?11181000
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Nol,e,s io e9nsolldated financial r?sulcs:

The above slalem1.nt Qf uriaudltad Comolldaled Flnaricial n,sull5 for the <juarler and hall year 9rided Seplember 30, 2020 {'lhe Sletem1mr) of ?teghmEffii o,vaoks
Umilad ('lhe Holding COmp1my') and lls e"'bsldl<10es as menl?ried In nele 3 below, Is reviewed by the Audi! Commltlea end !hereafter approved by !he B001<:$of

Dlrecioa et lMlr meeting lw1d on November 7, 2020 and is a.ub)ecied to llmiled f8VKlw by loo Slatutory lwdHorn. The corisolidated financlfll rewlffi ara prepared in

accordance wilh lhe Companies (lndlan AocQU"llingStandards) RUes, 2016 (asi ameod6d) (Ind AS) prewlb«I under Sec11on 133 of th@CompanlR Act, 2013 and olher

?nised nccountlng pracUce, and p0Ucla1 lo tha extenleppllcable,

2 As per Ind AS 100 'Opetaijng Se9mao1" Cotnf,lanytaas reporte,j segrnenl lnfOl'mation mainly UOl39r wee segmeols: 1) Pi\l:mem O:)Agro-Wemiesls end 3) CllloroAJl\>ali

£11\d l!s OerlVatl"", Oln&r$1ntludes merchanl 11adlng.

3 Th? Sl11tement Include, rnults {>f Iha lollGWing1ubald?rkli;

1. Meghmanl Flnechem limited

2_ Me,ghmani Otgsri?a Irle. USA

3. PT Me,ghmanl lodonssia

4. Meghmani Overseas. FZE

5. Meghman.i01{,!anO(:hi:m,Umiltld [w.eJ. Oi:1.0bo1 15, 2019)

4 Ths Boi:ird of Oilectors of hold1ng com1nmy al lhei1 meefog hekl oo January 29, 2020, hay;i app1ov&d compo!lite eeneme ol arrangemool {?the Scheroo1 proposlog
deme,ger of &gm end plr;iment division$ ol hokllng 1lQ/'lll)tinyalong wilh Lis itlv&<ill'l'\9nl In OpUooeNyConverlil>le Redeemab? P1el'e1enoe ShaMl!I ('OCA:PS') of Meghrnant
Fln?t.om Limited (MFL) into a newty incoq,01e1? wnonyowned si.bsioiary compariy\llz: Meghmsni Orgaoocnem Limited. Ful1tosr, pc.st deme<ge<, es per 111ac,;wnposile
schsma, lhe holclJ(l9company alc,ng wllh IIS ltedlng bUSb'laSS Alld 'c!QUilyln111JSlmsr111n Its subsldl&r;, CQ(llpl!lll)', M!lgm\&ni fiMcharn lltnlltld (MFL), !.hBH be l'liBl9"t>dinlo

MFL. The sharehoW,,n ol holding company wm gr.t OC!Ultyshares ol MeghrmmlO.,gan01::heml.imlied es oom;ld-erat!oo for demergef as per lhe ?hilfe s\llap ratio defined

in Iha- coioposil1J &crt(Jffil;I.Further, sho1?s held b? holding oompc1ny In MFL {57.16%) s?I stand csncelled on merger ;md !tie sharehokliers of hold"JngCQITIP&JY will gat

e,quieys11ar&$ of MFL &$ tMsfderaion fo, merger &l!Iper tho share $WolP 1a1ki dolinad In Iha oomposiio schorru.l.

The Scheme is :.ubjecl to shinehorderi.' and regulalory approvals and p,ocedu,es, wh1ch the Compaoyis il1 Ole p,ocen ol .indel1aklng.

5 Du,ing the year endecS Mar<;h 31. 2-019, lhere was rire al Qne: of the manulac1vrlng unll of 1-{Qld!ngCompany .it Dahe) localion, The los!i of INR 1,586.78 !akh!i on lliis

account was cilarged off and dtsciosoo as exceplK>nillnem 10 lhal year. Managementhas. submitted requisite inrormauon IO stJrVe? and inst.ranee compan1, Md ts

awa1ti11gpreliminary assessment F clsim report

S Ths CO\/l0·19 pandomlc has diSl\ij)led ?eriout busim,ss operBtio? d<Je lo hx:kdown and olhe, emer9limcy rnn:.u,es lmpo$11Uby the g?nmenls. The oper&lions o1

lti.e-Groop were impacled, due lo shutdown of plant,.; and otGce'.l lollowingnallonwlde locltdo\lln. The Gl'(tup cootir.ues will1 its opernlions 111lirw with dir?i\.'t'S lrom the

aU1horilles.

The Group ha;s iwa,uaie4 the- im?act ct this pandem!e on Its bu&IMss operallons. l!quldfly, anels and flnancial posltion ;md based on mimagement's revh;iw of cuoent

indicators and ecooomi,c cooditions thete is oo mal9'1al impact and edjustmenls Is requlred on its fiosncial feSulls &Sat Seplerribel' 30, 2020. l-lo\llevel. !he imp.act
ane??n1ent of COV10·19 ii a conlinuws process given the uODSl1ainties anodal,d wilh Its nature and d.i?1ian and ll.ccor<lingly!he Wllpac-1may b& dllferenl from thal

eelimeted as al lhe ,;lale ol approw;I of !he? 6nanciE1l 1esu!ts. The Gioop will conliriue lo monil9r 1:1ny rt1aleric1!?!lrll)D$ to f?IIJra eoooornic <:omSH.lonsand i15 [mpact. if

any.

The 3tandalone financial results for !he qua?r !Ind hall ye& ended September 30, 2020 are ummari?d belo,.v 8fld detailed r1m;mc?l 1e!;llll!; am al'"ai!able ori Company's
wetislle www.meghmaril.com and have been submllled to Ille BSE llm(ted (www.Meindie.oom)end Na!OOnal Stock E?haoge of .-.cffa Lrrt!ted (www.nsei00i1:1,oom)
whefl the equity sharn oJ tho Company are Usted.

'"? in · -u·al

nuarter ended Hal"• ar Dnned Year ended

Pattl'1ulata September 30, June JO, 20.1-0 Sept1:1mbtr JO, September 30, September 30, March 31, 2020

702U 2019 202'0 2019'

Ut1audlted Unaudited Umu.1dl!ed unaud"ed Unaudited Audited

R-, f,om r 1in?11. 42 550.44 29476.00 39022.00 72029.24 64 154.30 162 465.3:2
"·· en42.30 384°'31 6()15-21 1 1 10 384.18 23545.21

6 574.81 2870.58 6166.71 9445.39 900128 19291.58

155.28 f55.2S 136.a:3 <HO.S1 {62.17 (221,15
·- F:'-195? 2815.2<:i e 131.ea 9 334.82 6939.11 1907043

8 Stalemeni of Un11udiled consolida1ed t::11sh Row fO{ !he halfyear{lnded Seplrlmbe,, 30, 2020 arid ?ptember 30, 2019 is gfven in Annew,e 1.

\J Previous quarter f year.end figuros hava been regroopedl recl.lssified. whurel'er necessary, lo cooti,m lo culr811l peri00'11,cli;issif1(;8tion

Oale: Nov1w1ber 7, 2020

P?c.e: AhmedabaO

<
- f

for atid on beho1i ol 80&rd OI Oireclofs ol

? Q;?""e[";'"
A$hi$h Sos,arkai

Managlng Oireclor

Registered Office. Plot rio. 184 GJOC Phase• II. Vatv.s, Mm&daWd- 382445. Gujarat, lndie.www.megtimani.com
CrN No. L24110GJ 199sr:i'LC024052 Tek:t.no- •91-7S,71761000
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MBghmanl Organics llmlled

Chemistry of seccess

S&gment Revenue, Resullt, Segm1mt A'5i.ets and Sugme-nt Llab-lHUaa (Consolldated)
1Re. In La?hs e1tceDt aa e:lated otherwhu1

Quartet anded Half vear ended Yet1t and•d
Partl?u l11r5 $eptember30, June 30, 2020 September JO, Sepliem bi! r -30, Septemb$1' 3-0, March 31,

2020 2019 2020 2019 :Z-020

Unaudited Unau{llted Unaudited Unaudited Unaudited Audlli.>d
1, SEGMENT REVENUE

(.a)Pigmenl 14,'/'09.91 10,901.00 16,450.03 25,610.91 32,330.97 64,056.'36
(b) Agrochemk:als 27,797.77 18,524.85 21,833.51 46,322,62 51,083.82 97,340.43
(.c:)Ctiloro A1'ali & Its Derlvallves 21.095.08 13.759.49 16,016.25 34,854.57 33,373.20 60,978.03
(d) Others/UnallOcated \,002.24 1,03?.41 1,539.83 2,041.65 2,776.17 :5.56\,66
Total 64,&05.00 44,224.75 55,839.62 1,08,629,75 1,11,564.16 2,27,&36.'68
Leee tnter-eeament safes 2,042.45 1,426.29 2,593.71 3,468.74 4,702.96 8,618.56
Net 5;iJes lncome from oper.sllont 62,562.SS 42,7tll.46 53,240.91 1,05,361,01 1,14,861.20 2,19,118.12

2. SEO ME NT RE SUL TS

(.i)Pigmenl 2,771.99 1.389.52 2,134.76 4,161.51 3,579.27 8.493.36
(b) Agrochtmllcals 7,00'3.63 3,665.84 4,860.25 10,669.67 9,200.88 16,266:90
(c) Chloro Alkali & lls Derivatives 5,148,51 3,156.03 4,002.41 8,304.54 10,500.57 15.529.2?·
(d) Olhers!Urniloc.iled 45.69 43.15 96.39 88.84 116-70 234-60
Tolal 14,970.02 8,254.54 11;l13.81 23,224.56 23,483.42 42,526.08
ress . (i) Finance Cosl 1,155.57 1,029.81 606.48 2.185.t>B 1,341.78 4,257.27

(ii) Other Un-anocabht Income. net of expenaea 1656.96) 607.41 539.81 50.46 1,237.17 2.536.20
{rn) E!imln;;1tlon 1,366.65 17.46 {37.33) 1,3S4.11 (66.93) (171,70)

Pront betore tex 13,004.45 6,599.86 10,(1:04.85 19,604.31 2il,971AO 35.904.31
3, SEGMENT ASSETS

(a)P?menl 55,135.40 5'3,373.21 60,516.52 55,135.40 60,516-52 59,756.51
(b) Agrochemicals 1,00,486.53 76,399.36 74,174.26 1,00,486.53 74,174.26 82,919.64
(c; Chloro Al.:.ali & Its uerfveuves 1,36,007.02 1,30,632.09 1,22.260.52 1.36.007.02 1,22,260.52 1,26,957.50
(d) OthersJUnallocated 23,267.17 23,424.26 24,918.69 23,267.17 24,918.69 23,61<1A6
te) Elimllltition (19,836.38) (19,676.91) {20,433.85) (19,836.38} (20,433.65) (19,558.03).
TOTAL SEGMENT ASSETS 2,95,059.74 2,64,152.01 2,61,436,14 2,9-S,059.74 2,61,4?6.14 2,73,692.08

4. SEGMENT UABILITlES

(a)P?men( 19,985.47 15,344,33 22,945.76 19,985.47 22,945.76 22,385.96
(b) Agroci'ltirnlcals 42,248.10 28,838.32 36,686.56 42,246.10 36.688.56 37.45\.42
(c) Chlom Abi & !ls Oeriv;;1Uves 71,793.74 69,779.18 64,900,87 71,793.74 64,900.87 68,494.43
(d) Othe1s1Unallocalad 9,217,Hl 7,455.47 7,776.56 9,217.16 1.776.56 7,145.26
(e) E.?mirw.tion (1,846.56) (1,720.10) (2,394.12) (1.846,56) (2,394.72) (1,618.67)
lOTAL SEGMENT LIABILITIES 1,41,397 .91 1.19,697.16 1,29,917.05 1,41,397.91 1.29,917.05 1,33,3S6.42

see accompanying rotes lo the cooioltd.ated financial results

Notes: ..

11Olhers business: s&gm<lnlincludes- Merchant Trading

Date - Novembur 7, 2020

Pl.i o, ? Ahm?dab.id

r
For artCI on behalf of Board af Directors. of

?hm•eLlrnll,dI ----=,
s sh Soparkar

Mana In Olra-ctor

ieg:i>tered Office· Plot no· 184 GIOC Phase ?H, V;)tva, Ahmeda:bc1d - 3,&244$,OllJanH, lnd!a,www.meghman-l.t(l-m
CIN No, t24ll0Gll995PlC0240S2 le1e.110 +91-79•71781000
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Stat&m&nt of Aaaets ane Llebllltl118 {Contolklatud)
1R,a. In Lakha exce"'t ,ea ,tated olhvrwi1;•)

Sr.No.I A .. t
fuatMar,ehPertl1;ular• Sep(,enib9r 30,

2020
-31, 2020

Unaudited Audft•d
ASSETS

N<ln·Ct.lrrenl A59ets

a Prccedv. Plant and Eol.!lnmenl 1 55 66.02 91 721.36
b Cadtal work•in.nr=ress 21 932.50 78,735.60
(: Other lntan..,ible assets 4,0$.63 924.96
,j lnta= ible esse\5 under deve ment 5-30.13 4?.90
e Financial A;?ls

i\ Investments 57.21 57.21
ill Olhers 2,211.46 1.4-30.59

If Non Current Tax Assets fNetl 716.67 863.16
,, Other Non.CurreJ'il Assels 1975.W te:ia.n

rotat Non-current Assets 1,87,226,54 1,76,010.70
CurroJ'lt Asselti

a Inventories 38 793.47 35.160.7'1
lb Flnancial Assets

I lnvesjments 3,06:J-09
ii Trade Recelvabes 47,917.02 53.051.97
In Cash and cash em,1ivalenls 6,267.78 858.95
rv Bank teiences other u,an nm above 4,077.19 63.35
V teens 39.51 51.15

M Others '593.83 3,693.90
tel 01'1er Cuuent Assets 4 000.31 4.795.32

Total current Assets 1,07,833.20 97,681.38
TOT AL ASSETS 2,95,0S9.74 2,73,692.08

Bl fQUITY ANO LIABILITIES

fq.iity
. ta\ E.,uilv Share cer ilal 2,543.14 2'.543.14

(bl O!her Eouliv 1,30,276.74 1.18,362.85
eeunv atttlbutable to Equily holders of the Parent 1,32,819.88 1,21),905.99
le\ Non-oonlrol1inn interests 2Q,841.9S 18,927.67
Total Eaultv 1,53 661.83 139 833.66

Non,Cuuent Llabllltle1

,, Flnandc1I Uabill!ies

J\ Bortowinns 51,048.70 -11,J&.in
in Other Financial UablliUes 1,020.11 1.n1.:u

,, Provieons 1 619.22 1,J02.:W
,, Deterred Tax liabrnlies lNet\ 4,534.31 J,446.71

Total Non• Current LlablUUes 58,222.34 53,267.23
cuwent Liabilities

,, Fina"Cial Liab!?ti?$

n Botrowinos 15.253,51 \8.697.n
ill Trade Pa=bles 20,497.82 27,473.38
llil Other Finemcial Liabilities 31,693.54 26,ti81.\19

fb Olher Ct.tttent Liabilities 4,528.20 '.l.911.!IB
,, Provisions 18.17 18.17
ro Curren! Tax llablliti1n INen 3.184.23 1.007.85

Total Cµrreril llablllthts 83,175.57 80,59-1.19
ro1a1 Llebllttles 1,41,397,91 1,33,863.42
Total Equltv and Lfablll1l1u 2 95,059.74 2,73,692.08

S.ie accompanyi? notes lo the consolidated llnencial resuUs

Date - Novi!mbe, 7, 2020

Place• Ahmedabod

: f
F(l-r acnd on behalf of Soard ot Dlfectors ot

?xsrL;m;t,d
s h Soparkw

Mana in Oireclor

Regi?lered Olfi(e • Plot no • 1!4 GIOC Pha?e • U, IJatva, Ahmedab•Q • l8244S, Gi.J<iuol,lndi;1.www.rne:ghmani.c.om
CIN No. l24 llOGJl'995PtC024052 Tele.r.o · ,.91·79·71181000
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AnneKUre • 1· Statement of Unaudilud ConsoUd•ted Cash Flow for the half year ended on September 30, 2020

Meghmanl Organics llmUed

lRe, In Lakha, excent aw. &lated otherwhie1

For lhe half For the halt

Sr.No. Particulars
YiJ.trend•d yt-ar end•d

September 30, septamia,
2020 30, 2019

Unaudited Unaudited
A C.ash Flow from Oneratln.., A1:Uvltles

?rofit Before Tax 19,604.31 20,'971.40
Ad'u,tmunl lo reconcllu----;;-rofltbafor1t lax to net cash Hows:

o, clati,:,n and Amortise.lion Ex,..,...nse,s 5 569-,96 4,389.12
Umealilaed ForeT,;"nExcha al Gain·\ I toss !Net\ 2.235.43 /1011.51
Liebili0°no loir°er ?ui,ed wrillen back (43.72 121.30
Finance cost 2 185-.613 1,341.78
lnleresl. Income 1141.17 454.78
Bad Debts Wriller. off I Provision for Ooubtft.Jl OablS 167.61 33.17
S1;n? saranoe Writte11 off 13.:l4
Prolit on Sale of Mulual f' unds '25-.78 1111.12

Loss on Sale of Pro"ert--;,:Plant & Enuinmenl 'Net\ 36.44 72.13
?&ratl,,.:;- Profit BefonJ WofkillU Cimltal Chaiiuus 29,$78.76 25,222.23
Adlustmel\t for:

lncrea?11Dei;;rease in Inventories (3.632.74 1,505.96
Decrease ln Trade Receivables 2.442.67 2,686,61
lncreasii"IOec1ease in Stiwl 're.m tceoe and A,:lvances 17.64 {41.39

Decrease in Other Current Fin;mdal A$sel5 94.15 486.38
Decrease in Other Curren! Assels 739.02 155.26
Increase' in Olh9f Nan-CtJrrenl Fin!>m;:ial Assels 1456.12 f2.78

jncreaeel lo Other Non·CLinent Assels
. {6.37

Increase In 'rraoe P;i;,;bles 1.359.57 6 5B5-.61
lnc,eosel'Decrease' in Other Cuuenl Financial Liebrnlies 2.115.21 /1 315.04
lr.c,easelfOecraasei"inOlher Current LiablliUes 616.32 1342.97
increase in Other Non current Financial Uabiilles 134.80
Increase in Provlsions 148.30 119.98
Worl<.i;.;cji;ital Chaij;;"e5 3,579.02 9,331.25
Cash Generated from Operation 33,157.78 35,053.48
Oirecl Texes Poid iNel of refund' (3.000.94 13,702.79
Net CasJi--;:;em,iratedfrom o,:;-&rallflgActlvltle& :'l0,1W.84 31,350.69

B Cash Flow from Investment Actl-vltlt1t

Purchase of P er1" Plant 3. Enui,..ment includin"' CWIP and lnia""ible Asse-ls '17 588.41 '28,676.76
Proceeds from sale of Pro----;;e?Plant & E"Ui"'menl 21.41 29.83
Investment in"Redem-::.ionol Fixed dFsUs 14.014.14 249.71

Interest Received 145.aa 573.97
!Proceeds from Rederrr°lion of Mutual fund 4.712.33 zo 020,99
Investment in Mutual Fund ll.749.64 126 100,00
Net Cash Used In 1nve1sUng AcUvitle-& (24,472.57} {33,102.26

C Ca:;h Flow fromF!n,'ln(llng Activities

Dividend ?aid
. n 104.12

Dividend DistribuUon Tax Paid '209.10
FTnance cost Pa!d f2 469,25 12 824,67
Rena .. ment of Finance Lease Liab?ii" '128,06 '125.28
RN'menl oi Shori T em, Borrowln"S f3 761,76 15,865,84
Proceeds from Bank Borrowin-• l'ferm Loan\ 10 997.25 9,685.00
Ren"a··-eniof Bank BorrQWi?- 'Term Loanl f,4,893.62 13 191.67
Net Cash tUsed lnl Flnanacinn AcUvities (:Z55,44 13,635.68
Net 'Decreaseu Increase Jn Cash and Cash Enutvalimt 'A•B+C\ 5,428.83 18,187.25
Cash and Cash Enulvahrnt at the- benlnnln.., of the nerlod 358,95 13,329.63
Ca?h and Cash ?uivalent at the end qf thineriod 6,287.78 7,142,JB
Cash and Cash ?ulv11lent Com"rlses as under,

Balance wilh Ba11ks in Current A¢cwnls 2 27$.18 2130.51
Fixed O?osit with Bank 4 000.00 5,000.00
C.ishcmH.in<l 11,60 11.87

Ca'iih and C11sh E"uiv.1lencs 6,%87,78 7,142.38
Net effecl of Unre-aNsed Exchanne Oifferanoe

Cash & Caih Equl!Jalent at end of the "erlod 6,287.78 7,142.38

See ocoom?nylng no\es \o lhe wnsOlida\ad Jinanda1 rosulls

Reti?te,red Offi<-e , Plot no, 1134 GIOC Phase · ll, Vttva, Ahmedabai:I • 382445, Gujant, lndia.www.me3hm11ni.{om
(IN No. l241 lOGJ1995PlC0240S2 Tele.no· +91•79-11 'f!IIOOO
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Slatoment of Unaudited Sbmdalone Financial Rost.tile for the quarter and half year ended September 30, 2020

!Rs. In Lakhs excent .as ?tated otherwise)
Querttr •ndud Half v•a, $tided Ye.uendod

Sr, No. $eptember 30, Jun, 30, 2020 September 30, Septemtar 30, Supla-mber 30, March 31,
Partlculart1 2020 2019 2020 2019 2021>

Unaudl1ed Unaud{hrd Unaudited OnaudllW Unaudited Audited
I Rev.enu& from oneratlons 42,550.44 29,478.60 39 022.eo 7LQ29,24 a-1154.)0 1 62,465.32II Other income 119.28 1&5.86 1 570.42 305,14 '1 903.91 7,811.60Ill Total Income tl+lli 42 669,7,0 29 664.SB 40 593,02 72,334.38 68,058.21 1,70,216.92

IV EXPENSES

al Cost of malerlals consumed 24,650.93 15,.459,46 24,777.71 40,110.39 47 469.76 88 478.83
b/ Purchases of s1ock-in-trede 494.11 136.63 11526:.61 632,74 2,601.44 4,674J.i0(c) Changes. in Inventories of finished goods, work-

ln.oroornss encl ;!ock,in-trade (3,718.43 769.57 f3,688.71 (2,928.86 3 600.68 7,514.93
d Employee benelits exoeese 2 734.77 2 115.51 2.226,87 4.850.28 4 303.33 8.278.98
• Flnarice costs 176.95 620.96 468.7S 797.91 1 163.69 3.142.26Deorecialion and eeorueaaon excense 1 226,98 1 234.79 1,191.41 2,461.77 2.340.75 4,752,06

Other expenses 8 262.09 5,459.45 5071.14 13".721.54 14,094,$ 29,690.09Total expenses d11 33,821.4{1 25,818.37 34,577.81 59,645-,77 75,674.03 1,46,731.65V Pfofil beforlJ 1:1,:ceptlonal llems and tax (Ill • IV) 8,842,30 3,84G.31 6,015.21 12,688.61 10,384.18 23,545.27

VI Excef]tional items
.

VII Profit before tax IV• Vil 8,342.30 31,146.31 6,()15.21 12,668.61 10,3114.18 23,545.27
vm Ti:ix expense

11 Current lax 21225.00 1,055.00 911.98 3,280.00 2 501.S,8 5,760.00
2) Adjustment of lax relatinn lo earlier vears

. f273.02
31 Ne! dolerred lax exoense I (beneRll 42.49 (79.27 n 055.48 136.78 11119.08 fl 233.29

IX Net Profit for the period from continuing 6,574.81 2,870,58 6,166.71 9,445.39 &,001.28 19,291.58
operallons (Vfl,VIII)

X Nut Proflt for the D1trlod tXl 6,574.81 2,870.58 6,168.71 9,445.39 9,001.28 19,291.58
XI 01her Comoreh?slve jncome

A (i) Items that will riol be reclassified to prom or

loss in subsequent periods
(73,881 f'TJ.88 (44,14 (147.76] 103,oa 1295.53

(ii) jnccme lax re)ati119to ltems that will not be

reclas::i?ed to profit or toss as mentioned etcve 18.60 18.59 7.31 37.1.9 20.91 74.38
XII Total Comprehernilve rnecme for lhe petlod (X

+ XO (comprising Profit I Loss and Other

Comprehentive Income for the oerlod) 6,51t.S3 2,815.29 6,131.84 9,334.82 8,939.11 19,070,43
xm Paid up equity sha,e capital {I.tee v&?e of R9. 1 2,543.14 2,543.14 2,543.14 2,543.14 2,543.14 2.543.14

e.ich)
XIV ou,er eauitv

96,537.4)
XVII EamJng$ per snere {of Rs.1 each) alter e)l;ceptiooal

item (not annualised 10< quarlers and half years)

Basic fin ruaeesr 2.59 1.13 2.43 3,71 3.54 7.59
Diluted Iin ttmeesl 2.59 i.13 2.43 3.71 3.54 7.59

See acoompanytng notes 10 the 111andalorre financial results

Ree:i?lued Ofll(e, PlQt no· 184 GWC Pha!e - ll, vawe, Ahmedabad • 382445, Guja1a1, 1ndi111.www.meghmar11.com
CIN No. l24110GJ1'.19S1't.C024052 rete.no • ?91·79·71781000
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Chemistry of Success

Notes to standaJonu fjgpnclaf results·

The ebeve slatement of unaUdfled Sl.indalone Flnam;:ial results for lhe querier and half year endt>d Seplembar $0, 2<120 ('tM Stateme;it') of
Meghmanl Organics Umlted ('the Company') Is reviewed by Iha Audit Commitlee and lhereal!er epptoved by thee Board of Oi(ectors al lheJr meeling
held on November 7, 2020 and Is subjected to Hm!led review by lhe Slatulory AuOICocs. The standalone financial resvlts are prepared In ecccrcerce
with lhe Companies (lndlan AccounUng Stanclo1rds) Rules. 2015 (as amended) (hd AS} prescribed under Sacllon 133 of the Companies. Act, 2013
and other recognlse<I acoounllng praclioos and pcucles to !he extent applicable.

2 As per Ind AS 108 "Operaling Segmenr Company hvs repor1ing segmenl information mainly vnder two segmenls: 1) Pigments aod 2) Agro
chemkals. Other lncJudes merchant trading.

3 The Board of Dlrectors of Company at their meeHng held on January 29, 2020, have approved composite scheme of 0rron9emer.t ("the Scheme")
proposing d&merger of agro and pigment divisions of Company along wllh Its lnve'iitment in Op?onally Convert.Ible Redeem0bh1 Preference Shares
('OCRPS') of Meghmani Finechem Llmiled (MFL) Into a newly jncorpcreted Wholly owned subsidiary company viz: Meghmani Organochern
Limited. Further, post demerger, as per the composlle scheme, the Company along with ils trading business and eqully inves1men1 ITTits subsidiary
oompony. Meghmani Plnecnem Limited (MFL}, shall be merged inlo MFL. The shareholders of Company will get equity share$ of Meghmaoi
Or9anoohem Limited as oonsideraHon for demerger as per the share swap ratio defined in the comcceke scheme. Further, shares held by the
Company in MFL (57.16%) shall stand cancelled on merger an<l lhe shareholders of holding company wfU gel equity shares of MFL as
consideration for maerger as per tl'le share swap ratio de?oed in lhe composite schemi,.

The Scheme ls subject lo shareholders' and regulatory approvals and prccecurea. which the Company Is In ihe process rl undertaking,

4 During the year ended Marcil 31, 2019. there was fire at one ot tile marn
..dacturing unit of Company al Oahej location. The loss of INR 1,566, 78

lakhs oo this accounl was cha,ged off and disclosed as ?x,ceplional ii? in that year. Management has submitted requisite ITTformallon lo swveyor
and insurance company, and ls awaiting prelirnlo.a;tryassessrne111 f claim report

5 The COVID·19 pandemic has <Jlsrupled various business operalioos due lo lockdown and other emergeni:.y measures imposed by the
gove<nments. The operatioos Qf the- Company were impacted, due lo stiutdown of plants .and of6ces followingnatron .....1dt;l loi;;kdown. The Company
con1lnues Wi1h ils operallons io line with directives from lhe aulhorllltts.

The Company has eval1.1oled the Impact of this pandemic on Iii bu$1ness. operaHons, llquldlly, assets and financi.i,I position and based or,
management's review of currenl Indicators and economlc conditions there is no material Impact and adjustmen1s is required on its financial resLills
as at Seplt1mbw 30, 2020, .However, the lmpact assessment of COVI0-19 is a continuous p,ocess g.lven the unce,tainties associated with lls
natore and dLira1ion and accOfdingly lhe impacl may be (llfferenl from that estimated as at the date of approval of these flnandal resolts. The
Company will continue to monitor any material changes lo future elXlnomi<i condilions and its impacl, if any.

6 S1alement of Unaudiled standalone cash flow for the half year ended September 30, 2020 and Se-pl.ember30, 2019 is given ITTMnexure 1.

7 Previous quarter I year-end figures have been regrouped/ reclassified, wherever necessary, to confirm 10 curranl period's dassincatlon_

Dale: November 7, 2020

Place: Mmedabad

< r
FQr and on be-half of Bo8fd of Dl1ectors of

?ghmaniOrganics Limited

<Sa?
Ashish Soparkar

ManagilKjDirect0<

Registered Office• Plot no • t 54 OIDC Phase • If,Va1va, Mmedabad • 382445, Gujarat. lndla.www.meghmanLcom
CIN No. l24110GJ199$PLC024052 Tel&.no • +91-79-71761000
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Segment revenue, resulls, Segment •??et• and segment llabllltle11 (Stendalont)

'Rs. In Lakha ekce»l a• stated otherw!&e

Quarter ended Ha If veer •nded Year .nded
Partlcula.r1 S&r:,tember 30, J1.1no 30, 2020 September 30, Si.>plember 3<1, september 3<1, Match 31,

202<1 2019 2020 2019 2020

Unaudited Un•udlltd Unaudited Unaudited Unaudited Audited
1. SEGMENT RE\/ENU!::

(a)Pigmoint 14,709,91 10,901.00 16.450.03 25,610.9t 32,330.97 64,056.35
(b) Agrochemicals 27,797.77 18.524.85 21.833.52 46,322.62 51.093.83 97.340.43
{c) OH,?rs/Unallccated 42,76 52.95 739.05 95.7"1 739.60 1,068.54
Total 42,550.44 29,478,80 3,,022.so 72,029,24 84,154.30 1,62,4$5.32
Le55 lnler•'Segmenl sol&&

. .

Nol soles lricome from eeereuens 42,550.44 29,478,SO 3,,022,60 72.029.24 84,154.30 1,62,4$$,32
2, SEGMENT RESULTS

(a)Pigment 2,771.99 1,389.52 2. 134.76 4,161.51 3,579.27 8,493.36
(b) Agroch&rnicals 7,003.83 3,666.84 4.880.25 10,669.67 9,200.88 18,268.90
(c) Olflers/Unellocated 21.94 22.04 6.44 43.98 9.09 13.04
Total 9,797.76 5,077,40 7,023,45 14,875.16 12,789.24 2?.776.30
tess • {i) Finance Cost 176.95 620.96 460.78 797.91 1,163.69 3,142.26

(ti) O!her Un-allocable Jncome, net of espenses 776.51 610.13 539.46 1,388.64 1,241.37 87.77
Profit before lax 8,342.30 3,846.:H 6,015.21 12,688.61 10,384.111 23,545.27

3, SEGMENY ASSETS

{a) Pigment 55.135.40 53,373..21 60,516?52 55,135.40 60,516.52 69,758.51
(b) Agrochemit::als 1,00,486,53 76.399.36 74,174,ZE, 1,00,466.53 74,174.26 82,919.64
(c} OlhersNnallocated 21,368.14 21,575.84 22,091.61 21,368.14 22,091.61 21.668.55
T olal Segment Assets 1.76,990,07 1,$1,348.41 1,56.782.39 1,76,990.07 1,66,792.39 1,64,366.70

4. SEGMENT UABIUTIES

(a) Pigment 19,005.47 15.344.-33 22,945.76 19,98-5.47 22,945.76 22,385.96
(b) Agrochemicals 42,248.10 26,838.32 36,686,68 42,248.10 36,688,56 37.451.42
(c} Othe1s11Jnalloca1ed 6.341.11 5,269.90 5,636.71 6,341.11 5,638.71 5.448,73
Tot.ii Segme,1l LlabUltles 68,574.GS 49,452.55 65,273.05 68,574.6-8 65,273,05 65,286.13

See accompanying notes lo tho slanda!One financial m?utts

Notes:?

I1 Other.; bueeess se9men1 lnclu<ies - Merchant Trading

Date w November 7, 2020

Place • Ahmedabad

Registered Offi,e • Pio! no· 1S4 GIOC PhMe - H, Vatva, Ahmeo'alnd - 38l44S., Gujarat, lndl.a.www.fl'H?ih.m?nf.com
cm No. L241 IOGil99SPlC02<1os2 reie.ee- •91-79"71781000
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Stat8meht of As11ets and UabUltfes (Standalone)

IRs. in LaJchs, exceut as stated otherwise.I
As at

A<i. 11t MarchSr.NQ, Partl¢Ulers
Sephtmber 30,

31,2():202020

UnaUdlted Audltt,dAl ASSETS

Non..Curnmt Asst!$
a P?e"". Plant end Enul"m&nt

47 547.29 <17,126,44b Ca-'ital wotk•il'l-:;;-f""'rlUIS
15,863,43 9,{>37,37

c omer Jnta,=:=;lbleassets
696,09 924.96d lr'll.iirlbleassets under ;:lavator.menl
530.13 438.90

e lnv,stmsnts Jn Subsklian,
18,251.55 18,251.55f Financial Assels

·11 lrweslments
57.21 57.21ii' Olhsrs

1,084.06 1.066-48fa Non ClJffant Tax Assets 'Netl
516,31 663.30lh OU,e< Non-Current Assets

1,560.40 1 493.0'9Total Non-Cu,renl Aasete
86,106.47 79,659,3Qcorrent Assets

fa) lnventonee
33,060.37 29,654.33lbl Fimmcial Assets

,; /fWeSlment:;
3,053,09ii trade Rticeivables

J8,193.64 48,379,02m Cash a(ld cash enuivalenls
5,925.40 764.39iY BanJc balances 0U1er than IIHl above
4.077.?9 63.35" loans

30.17 30.64(yj Others
3 594.Z5 3,579.22(CJ O!her Current A?IS
2 939.49 4,227.45Total curront Assd1,

90,883.&t 84,707.40T oud AslH,tc
1,76,9&0.07 1,64,366.701a1 EOUtTY ANO LIA81LITles

Equl?
ra1 E<>uit" Stiare ca"ilal

2,543.14 2 54J, 14
tbi Olht1< En1,1i°iv

1 05,872.25 96,537.43Totc1f E;.Uity
1,08,415.39 99,010.57

Nora.Cuaent Uabllltle&

fa} Floancial Uabllilles

,; 0or,owi?
14,642.41 s 558.30fill Other Financial LiabiiUet

678.60 597 .99lb\ Pro111's!ons
1,382.57 1.147 .07icl Deferred 'rex Uabi?lies 'Nel'
2,707.14 2,781.11Total N(Jn• Current LIPblHtles

19,610,72 11>,034.47Current LlabiUties.

1a1 flm;ncJal U.ibi?tles
,; BorroWin"S

9 205.47 16.725.93fii Trade Pw"abJes
Tota! outstandi- dues or micro amj srnall?ntwnnses 2 21!9.48 1,784.41Tolal ou11>tandt"" dC.Je:Jof credllO<s olher 1han micro and sma .. ? enlerorlses 21654.34 21,682.32IW OVier Financlai UabiliUEIS

9,206.25 9 683.95(b) Olher Curren! Uabill!ies
3,570.37 3 554.85tel Provfslo11s

9.63 9.63ldl Currenl Tax Llab@ies 'Nel\
3,088.42 1)80.07Total Curront Llabllllies

48,963.96 55,2-0c1
.•

66
Total LlabilUles

G8,574.6S 65,2%.13Total Eqoit" and Llabllitles
1,76,99&.07 1,64,366. 70

Sae accompanying notes 10 ihe slandalOOe llnancial resulls

Oat,• November 7, 2020

Pl&ce; Ahmedabad

Reglsteted Office· !>lot no· llW GIOC Phase· II, \fatv?, Ahmedabad • 3'&2445,Gujc1tat,lndfa.www.meghm;inl.com
C!N folo. l241lQG/lmlSPlC0240?l Tele.no• +91•79-11'1$1000
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Anno)(ure • 1 • Statement or Unaudited Standelone Cash Flow for lhe hall yea:r ended on September 30, 2020

Meghmanl oraeruce Limited

£Rs, In Lakhiii, exceot as •tated oth,uwlse}
Portha half For lhehalf
y.&ar•nded Y•tir ended

Sr.No, J>arUcular$ Si,ptember 30, Sepl,ember
2020 30, 20t!>

Unaudited Un'iudlted
A Cash Flow from Op11rat1ng Activltle"

Prolil Before Tax
12,G88.61 10.3-84.18

Adlustmenl to eeccnene orollt before tax to net cash flows:
necrectanen and Amortisation Exnenses 2461,77 2,'340.75
Unreallwd Forei.in E?cririnoe Gain\ I Loss 'Nell 2.26:5,98 f1,042.3S
U.abililv no er Reauired \Willen back 137.74 {21.J.O
Finance Cost

797.91 1.163,69
Interest lm;o?

1136.62 !450.57
Bad Debls WrHten off I Provislcn for Doubtful DeblS 167?61 33.17
SunQN Balance Wril1en off 13.34
Pt0fit Ofl Sale OJ lnveslment f25.76 196.66
Loss on Sale of Prooe,t.,, Plant & E"ui ent 'Neti 36.72 72.13
Oceratlna Profit Before Work.Ina Cadtal Chances 18,218.46 12,396.38
Adlustment for:

iocreese ecreese In ln11entories 13,406.04 2,111.66
Decreasi, in Tracie Receivables 5,491.38 1,181.SS
Increase ecteese In ShOrt Term Loans end Advam:as. 9.48 111-'.l9l
lri"rease)IDecrea!;e In Omer Current Financial Assels 115.03 510.97

ceeease in Olher Cum!nl Aeeeie 1287.96 123.13
1ncrea:se1 in Other Non-Cwrenl Flrn!ncial As.se111 f7.35 18.51
Increase/ io Other Non-Curren1 Assets {6.31

Increase in Trade Pavebtes 713.29 7,306,92
trcreasetnecreesej in 01her Cur<enl Financial UatllliUe:s 252.6? !:592.7?
lncreasati?creasel in Ottier Current Liabi?ties 15.52 1360,21
increase io Other Non-Cuuent Financial Uabllilles 134.80
Increase In Provisions 87.74 69.90
Worklna Cacilal Changes 4,564.57 10,324.93
cash Generated from Operation 22,74).03 22,721.31
Oirecl T exes Peid 1Net of refllndl (1,824.66 11,734.81
Net Cash {lenerated frqm Qp()ratlno Actlvltie.$ 20,95.&.37 20,&ee.50

B Cash Flow fr<1m Investment AcUVltles

Purctiase of Pro?rtv. Plant & Enui"ment includinn CWIP and lolanaible A?sels £9361.41 15,028.73
Proce&ds lrom sa!e of Prope..,

,
Plant & Enuinment 16.66 29.83

lnv1;1slment foJ I Redemption of Fixl?cl ?noslls & Marnln Mon..., lnetl 14 009.62 6?.66
tnierest Recefved

140.41 242.79
Prqceeds ffom Sale of MutuaJ Fund 4 712,33 18,111.61
lnve!;ltmenl in Mul1Jal Fund 17 749.64 123.200.00
Net Cash /Used ltl! lnvestlna Activities 116,251,()7) (9,760,S4

C Cash Flew from. FlnanclnQ Actlvlti&&
Divldend Paµj

/1 104.12
Dividend OislrJbut!Qn Tax Paid

. 1209.10
Flnsnce Cost Paid 1451.34 !1133.25
Reoa11men1 of FinanC<l Lease Uabitltv l78.66 !76,95
Reca en1 of Stiort r erm B01rowin"'S 17 837.81 (5,969.10
Proceeds from Bank BorrowJ Term Loan, 10,997.25
Reoa nl of Bank SortOWllilJ /Term Loanl 12 175,73 12 091.67
Net Cash Generated from I (Used In\ Finan.acing Actlvities 453,710 {10,SB4,l9
Net Increase In Cash .ind Ce-sh Enulvalent (A+B+Cl 5,161.01 641,47
Cash and Cash Equival.int at lhe bet'llnnlna of the- Derlod 764.39 177.16
Cash and Cash Eaulvalenl at the end of the period s.mAo 818.63
Cash and Cash equlvalent Comprises as und11r:

8a?nce wilh Banks in Current Attounls 1,916.31 808.63:
Fixed Denosil wi1h Bank 4 000.00
C.e:sh on Hand

9.09 10.00
Cash and Cash Equlvalonls S,925.40 B1B.63

Saa accompe,nylng notes lo lhe slandalone llnancial results

Reslslere<l Olfi,:e • Plo1 nc, Ul4 GtOC Phase· 11,Yaiva, Arlmedab:ad · 382445, G11Jarat,lndia.www,mesnmanl.«,111
<.;INNo. l24110GJ199'Sf11.CO.H052 T1t!e-.no - 491·79·71731000
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Independent Auditor's Review Report on the Quarterly and Year to Dale Unaudited Standalone l'lnanciol

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015i as amended

Review Report to

The B0a1·d of Directors of

Meghmani Organics Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Meghmanl

Organics Limited (the "Company") for the quarter ended September 30, 2020 and year to date from April
I, 2020 to September 30, 2020 (the "Statement") attached herewith, being submitted by the Company

pursuant lo the requirements of Regulation 33 of the SEBJ (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Regulations"),

2, This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India. Our responsibility is to express

a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SREJ 2410, "Review of Interim Financial Infonnatlon Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement A review of interim financial information consists of making inquiries, primarily or

persons responsible for financial and accounting matters} and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards

on Auditing and consequentlydoes not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanyingStatement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards ('lnd AS') specified under Section 133 of the

Companies Act, 2013 as amended, rend with relevant rules issued thereunder and other accounting
principles generally accepted in India, hos not disclosed the information required to be disclosed in term,

of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

5. We draw your attention lo Note 5 of the Statement, as regards the management's evaluation or COVID-

19 impact on the operations and assets of the Company. Our conclusion is not modified in respect of this

matter.

For S R B C & CO LLP

Chartered Accountants

ICAI Firm registration num?2E/E3?0003
""

per Sukrut Mehta

Partner

Membership No.: 101974

lJDIN: 20101974AAAADW8173

Ahmedabad

November 7, 2020
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors of

Meghmani Organics Limited

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of

Meghmani Organics Limited (the "Holding Company") and its subsidiaries (the Holding Company
and its subsidiaries together referred to as "the Group") for the quarter ended September 30, 2020

and year to date from April I, 2020 to September 30, 2020 (the "Statement") attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

2. This Statement, which is the responsibilityof the Holding Company's Management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the

recognitionand measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 24 l O. "Review oflnterim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially Jess in scope than an

audit conducted in accordance with Standards on Auditing and consequentlydoes not enable us to

obtain assurance that we would become aware of all significantmatters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

We also performedprocedures in accordance with the Circular No. CIR/CFDICMD 1/4412019 dated

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of

the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

SR 8 CS co LLP. J umu .. '1 Li.'lhili1'!' f'ilrt11N?l1;c r,iU) LLP lde-ntltv No, AJ:l.B··<IJ:JS

l<egd, Offiu.•: 22, (amilC S!ree<l. 81Dck 'a, )HI flo,;,1, I\-O-l?,oto-100 OIC>
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5. Based on our review conducted, procedures performed as stated in paragraph 3 above and based on

the consideration of the review report of other auditor referred to in paragraph 7 below, nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with recognition and measurement principles laid down in the aforesaid Indian

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as

amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. We draw your attention to Note 6 of the statement, as regards the management's evaluation of

COYID-19 impact on the operations and assets of the Group. Our conclusion is not modified in

respect of this matter.

7. The accompanying Statement includes the unaudited interim financial results and other unaudited

financial information in respect of one subsidiary, whose unaudited interim financial results include

total assets of Rs. 1,687.06 lakhs as at September 30, 2020, total revenues of Rs 959.48 lakhs and

Rs 1,945.94 lakhs for the quarter and six months ended September30, 2020 respectively,total net

profitafter tax of Rs. l .75 lakhs and Rs. 20.33 lakhs for the quarter and six months ended September
30, 2020 respectively, total comprehensive income of Rs. 3.34 lakhs and Rs. 21.92 lakhs for the

quarter and six months ended September 30, 2020 respectively,and net cash inflows of Rs. 295.39

Jakhs for the period from April l
,

2020 to September30, 2020, as considered in the Statement which

has been reviewed by its respective independent auditor.

The independent auditor's review reports on interim unaudited financial results of this entity has

been furnished to us by the Managementardour conclusion on the Statement, in so far as it relates

to the amounts and disclosures in respect of this subsidiary is based solely 011 the report of such

auditor and procedures performed by us as stated in paragraph 3 above. ·

This subsidiary is located outside India whose financial results and other financial information have

been prepared in accordance with accounting principlesgenerallyaccepted in its country and which

· has been reviewed by other auditor under generally accepted auditing standards applicable in that

country. The Holding Company's management has converted the financial results of such

subsidiary located outside India from accounting principlesgenerally accepted in its country to

accounting principlesgenerallyaccepted in India. We have reviewed these conversion adjustments
made by the HoldingCompany's management. Our conclusion in so far as it relates to the balances

and affairs of such subsidiary located outside India is based on the report of other auditor and the

conversion adjustments prepared bythe management of the Holding Company and reviewed by us.

8. The accompanying Statement includes lm:i•.idit?d interim fiuancial results and other unaudited

financial information in respect of two subsidiaries, whose unaudited interim financial results

includes total assets of Rs 6,59 lakhs as nt September 30, 2020, total revenues of Rs Nil and Rs Nil,

for the quarter and six months ended Septe?1he1\JO,2020 respectively. total net loss after tax of Rs.

1.52 lakhs and Rs. 4.21 lakhs for the quarter and six months ended September 30, 2020 respectively.
total comprehensiveloss of Rs. 1.69 lakhs and Rs. 4.37 lakhs for the quarter and six months ended

September 30, 2020 respectively and net cash outflows of Rs. 23.98 lakhs for the period from April
I, 2020 to September30, 2020.
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These unaudited interim financial results and other unaudited financial information of the these

subsidiaries have not been reviewed by any auditor and have been approved and furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the affairs of these

subsidiaries is based solely on such unaudited interim financial results and other unaudited financial

information. According to the information and explanations given to us by the Management, these

interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated above in paragraph 7 and 8 above, is

not modified with respect to our reliance on the work done and the reports of the other auditors and

the financial results certified by the Management.

For S R B C & CO LLP

Chartered Accountants

!CAI Firm 1·cgMrnti??n324982EIE300003
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perSukrutMehtll
Partner

Membership No.: 101974

UDIN: 20 l O I974AAAADX46CO

Ahmedabad

November 7, 2()20
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