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CIN No. L24110GJ1995PLC024052

Statement of Unaudited Consolidated Financlal Results for the Quarter and half year ended September 30, 2018
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(Rs. in Lakhs, except as stated otherwise)

Quarter ended Half year ended Year ended
Sr. No.|Partlculars September 30, | June 30, 2018 | September 30, | September 30, | September 30, | March 31, 2018
2018 2017 2018 2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| |Revenue from operations (refer note 6) 50,140.42 47,647.89 46,065.90 97,788.31 92,171.98 1,84,317.01
It__[Other income 1,714.85 1,414.31 1,056.07 3,129.16 1,504.49 3,032,67
Il |Total income (I+1§) 51,855.27 49,062.20 47,121.97 1,00,917.47 93,676.47 1,87,349.68
IV |EXPENSES
{a) Cost of materials consumed 27,193.78 24,322.10 24,415.70 51,5615.88 46,834.85 88,524.48
{b) Purchases of stock-in-trade 1,380.18 2,539.83 615.28 3,920.01 1,100,14 3,114.92
(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade (3,397.13) (3,923.59) (387.14) (7,320.72) (1,319.26) (607.87)
(d) Excise duty on sales - - - - 3,984.61 3,984.61
(e) Employee benefits expense 3,716.42 2,153.13 2,137.61 5,869.55 3,823.84 9,980.94
(f) Finance costs 1,683.30 1,345.12 1,012.19 3,028.42 2,078.46 3,987.14
{g) Depreciation and amortisation expense 2,448.93 2,428.60 2,365.97 4,877.53 4,658.44 9,477.26
{h) Other expenses 9,568.61 10,157.79 9,005.31 19,726.40 18,347.71 36,204.21
Total expenses (iV) 42,594.09 39,022.98 39,154.92 81,617.07 79,508.79 1,54,665.69
V  |Profit before exceptional items and tax (lll - 9,261.18 10,039,22 7,967.05 19,300.40 14,167.68 32,683.99
)
Vi {Exceptional items (refer note 4) . . . . . 11252
Vil |Profit before tax (V - VI) 9,261.18 10,039.22 7,967.05 19,300.40 14,167.68 32,571.47
VIl |Tax expense
{1) Current tax 1,846.32 3,371.54 2,226.51 5,217.86 4,111.55 7,336.14
(2) Net deferred tax expense / (benefit) 1,238.82 (1,039.64) 231.46 199.18 214.55 1,442.62
IX  [Profit for the period from continuing 6,176.04 7,707.32 5,509.08 13,883.36 9,841.58 23,792.71
operations (VII-VII})
X __[Profit for the period (X) 6,176.04 7,707.32 5,509.08 13,883.36 9,841.58 23,792.71
XI__|Other Comprehensive Income
A (i) ltems that will not be reclassified to profit
or loss (69.64) 584 (12.91) (63.80) (25.83) 23.35
(i) Income tax relating to items that will not be
reclassified to profit or loss 24.33 (2.04) 447 22.29 8.94 (8.16)
B (i) ltems that will be reclassified to profit or
loss - 21.09 21.81 5.86 42.90 6.1 3.36
(ii) income tax relating to items that will be
reclassified to profit or loss (7.37) {7.62) (2.02) {14.99) {2.11) (1.47)
Xl |Total Comprehensive Income for the period
(X + X1} (comprising Profit / Loss and Other
Comprehensive Income for the period)
6,144.45 7,725.31 5,504.48 13,869.76 9,828.69 23,810.09
Profit attributable to:
Owners of the Company 5484.24 6,366.18 4,479.12 11,850.42 7,764.25 17,132.18
Non-controlling interests 691.80 1,341.14 1,029.96 2,032.94 2,077.33 6,660.53
Other Comprehensive Income attributable
to:
Owners of the Company (27.61) 17.69 (3.08) (9.92) (9.86) 15.17
Non-controlling interests (3.98) 0.30 (1.52) (3.68) {(3.03) 2.21
Total Comprehensive Income attributable
to:
QOwners of the Company 5,456.63 6,383.87 4,476.04 11,840.50 7,754.39 17,147.35
Non-controlling interests 687.82 1,341.44 1,028.44 2,029.26 2,074.30 6,662.74
XIll |Paid up equity share capital (face value of Rs.,
1 each
: 2,543.14 2,543.14 2,543.14 2,543.14 2,543.14 2,543.14
XIV |Other eguity excluding revaluation reserves 84,510.52
XV |Earnings per share (of Rs.1 each) after
exceptional item (not annualised for Quarters)
Basic {in rupees) 2,16 2.50 1.76 4.66 3.05 6.74
Diluted (in rupees) 2.16 2.50 1.76 4.66 3.05 6.74

See accompanying notes to the consolidated financial results

Registered Office - Plot no - 184 GIDC Phase - I, Vatva, Ahmedabad - 382445, Gujarat, India.www.meghmani.com
CIN No, L24110GJ1995PLC024052Tele.no - +91-79-71781000
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Meghmani Organlcs Limited

Segment Revenue, Results, Segment Assets and Segrment Llabilities (Consolidated)
(Rs. In Lakhs, except as stated otherwise)

Quarter ended Haif year ended Year ended
Particulars September 30, | June 30, 2018 | September 30, | September 30, | September 30, | March 31, 2018
2018 2017 2018 2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. SEGMENT REVENUE
(a) Pigment 15,466,10 14,389.66 14,592,29 29,855.76 29,670.47 69,545.79
(b) Agrochemicals 19,383.59 16,069.35 19,496.61 35,462.94 36,787.77 65,690.01
(c) Basic Chemicals 15,343.75 17,096.71 12,707.85 32,440.46 26,387.80 61,489.27
(d) Others/Unallocated 2,663.28 1,865.53 1,670.63 4,418.81 3,205.76 6,329.83
Total 52,756.72 49,421.25 48,367.38 1,02,177.97 96,051.80 1,93,054.90
Less Inter-segment sales 2,616.,30 1,773.36 2,301.48 4,389.66 3,879.82 8,737.89
Net sales Income from operations 50,140.42 47,647.89 46,065.90 97,788.31 92,171.98 1,84,317.01
2, SEGMENT RESULTS
(a) Pigment 2,328.55 1,977.81 1,890.11 4,304.36 3,823.93 7,554.56
(b) Agrochemicals 4,450.89 3,569.17 3,587.68 8,020.06 5,756.94 8,492.97
(c) Basic Chemicals 4,435.25 6,143.83 3,602.45 10,679.08 6,727.41 20,383.30
(d) Others/Unallocated 23.42 14.88' 4747 38.30 (56.70) 426.98
Total 11,236.11 11,705.69 9,127.711 22,941.80 16,251.58 36,857.81
Less - (i) Finance Cost 1,683.30 1,345.12 1,012.19 3,028.42 2,078.46 3,987.14
(i} Other Un-allocable (income), net of
expenses 328.86 364.82 226.73 693.68 178.42 532.76
(iii) Elimination (37.23) (43.47) (78.26) (80.70) (172.98) (233.56)
Total Profit before tax 9,261,118 10,039,22 7,967.05 19,300.40 14,167.68 32,571.47
3. SEGMENT ASSETS
(a) Pigment 59,271.18 57,015.81 57,315.08 59,271.18 57,315.08 61,435.64
(b) Agrochemicals 64,247 .31 60,528.46 64,971.72 64,247 .31 64,971.72 51,452,30
(c) Basic Chemicals 81,242,04 67,628.37 66,749.54 81,242.04 56,749.54 66,282.70
(d) Others/Unallocated 80,781.84 80,810,443 16,076.98 80,781.84 16,076.98 39,301.15
(e) Elimination (76,823.91) (76,592.70) (16,167.06) (76,823.91) (16,167.06) (36,630.49)
TOTAL SEGMENT ASSETS 2,08,718.46 1,89,390.37 1,78,946.26 2,08,718.46 1,78,946.26 1,81,841.30
4, SEGMENT LIABILITIES
(a) Pigment 36,539.66 34,956.31 27,030.05 36,539.66 27,030.05 26,394.29
(b) Agrochemicals 43,191.14 40,889.43 37,138.84 43,191.14 37,138.84 24,986.12
(c) Basic Chemicals 19,953.24 9,541.22 15,897.96 19,953.24 15,897.96 15,004.72
(d) Others/Unallocated 10,954 64 10,594.36 7,244.27 10,954 64 7,244.27 19,376.78
(e} Elimination (3,177.27) (2,908.83) (3,558.74) (3,177.27) (3,558.74) (13,111.02)
TOTAL SEGMENT LIABILITIES 1,07,461.41 93,072.49 83,752.38 1,07,461.41 83,752.38 72,650.89
See accompanying notes to the consolidated financial results
Notes :-
[1 Others business segment includes — Merchant Trading ]

For and on behalf of Board of Directors of
Meghmani Organics Limited

Date - 29.10.2018
Place - Ahmedabad

oparkar
Managing Director

Registered Office - Plot no - 184 GIDC Phase - I, Vatva, Ahmedabad - 382445, Gujarat, India.www.meghmani.com
CIN No. L24110GJ1995PLC024052Tele.no - +91-79-71781000




Page 3
P —
ML
Meghmanl Organlcs Limited CIN No. L24110GJ1995PLC024052 Chemistry of Success

Statement of Assets and Liabliitles (Consolidated)
{Rs. in Lakhs, except as stated otherwise)

As at
Sr. No, Particulars . September 30, |As at March 31,
2018 2018
Unaudited Audited
A) ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 76,721.96 77.,933.48
(b) Capital work-in-progress 16,429.61 7,469.51
(c) Cther Intangible assets 1,374.75 1,665.40
(d) Intangible assets under development 2,905.82 2,871.85
(e) Financial Assets
(i) Investments 57.41 57.41
{ii) Others 1,013.69 1,078.06
(f) Deferred Tax Assels (net) 587.39 751,78
{g) Non Current Tax Assets {Net) 1,005.49 1,061.77
{h) Other Non-Current Assels 6,380.06 5,155.36
Total Non-Current Assets 1,06,476.18 97,924.62
Current Assets
(a) Inventories 37,439.33 26,773.92
(b) Financial Assets
(i) Investments : 11,104.75 7,141.81
(i) Trade Receivables 41,471.22 37,450.16
(iii) Cash and cash equivalenis 1,498.18 425.50
{iv) Bank balances other than {jii) above 2,681.41 566.72
(v) Loans 54.34 37.82
{vi) Others 1,791.85 3,251.04
{c) Other Cutrent Assets 6,301.20 8,269.71
Total Current Assets ) 1,02,242.28 83,916.68
TOTAL ASSETS 2,08,718.46 1,81,841.30
(B) EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 2,643.14 2,543.14
{b) Other Equity 86,160.62 84.510,52
Equity attributable to Equity holders of the Parent 88,703.76 87,053.66
{c} Non-controlling interests 12,553.29 22,136.75
Total Equity 1,01,257.05 1,09,190.41
Non-Current Liabilities
(a) Financial Liabilities
{i) Borrowings 30,988.41 21,831.23
{b) Provisions 565.43 523.37
(c) Deferred Tax Liabilities (Net) 4,861.48 5,055.14
{d) Other Non-Current Liabilities
Total Non- Current Liabilities 36,415.32 27,409.74
Current Liabilities
{a) Financial Liabilities
(i) Borrowings 23,887.93 8,141.79
(i) Trade Payables 25,850.81 19,506.15
(iii) Other Financial Liabilities 17,194.78 15,136.15
(b) Other Current Liabilities 85840 1,037.24
{c) Provisions 9.01 9.01
{d) Current Tax Liabilities (Net) 3,245.16 1,410.81
Total Current Liabilitles 71,046.09 45,241.15
Total Equity and Liabilities 2,08,718.46 1,81,841.30

See accompanying notes to the consolidated financial results

half of Board of Directors of
ghrnani Organics Limited

Date - 29.10.2018

Ashish Soparkar
Place - Ahmedabad

Managing Director

Registered Office - Plot no - 184 GIDC Phase - I, Vatva, Ahmedabad - 382445, Gujarat, India.www.meghmani.com
CiN No, L24110GJ1995PLC024052Tele.no - +91-79-71781000




Page 4

[ Jp——
N

M¥

Chemistry of Success

Notes to consolidated financlal results:

1

Date: October 29, 2018
Place: Ahmedabad

The above statement of unaudited consolidated financial results for the quarter and half year ended September 30, 2018 (the
Statement') of Meghmani Organics Limited (the Company’} is reviewed by the Audit Committee and thereafter approved by the
Board of Directors at their meeting held on October 29, 2018 and reviewed by the statutory auditors.

As per Ind AS 108 "Operating Segment’ Company has reporiing segment information under three segments: 1) Pigments 2)
Agro-chemicals and 3) Basic chemicals.

The Statement includes results of the following subsidiaries:
1, Meghmani Finechem Limited

2. Meghmani USA INC

3. P T Meghmani Indonesia

4. Meghmani Overseas FZE

5. Meghmani Agrochemicals Private Limited

The exceptional item for the year ended March 31, 2018 inciuded Rs.112,52 lakhs pertains to loss on account of fire at Plot No.
Z31, 232, Dahej SEZ Limited, Dahej Bharuch, Gujarat (india). The Company had All Risk Insurance Policy (including Loss of
Profit Policy). The company had received Rs. 2,783.02 lakhs against insurance claim receivable of Rs. 2,942.04 lakhs and had
charged the differential amount of Rs.112.52 lakhs to Profit and Loss Account, which was disclosed as an exceptional item,

Ind AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after April 1, 2018,
replaces existing revenue recognition requirements. Under the modified retrospective approach there were no adjustments
required to the retained earnings at April 1, 2018, Also, the application of Ind AS 115 did not have any significant impact on
recognition and measurement of revenue and related items in the financial resuits.

According to the requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the revenue from
operations for the half year ended September 30, 2017 and year ended March 31, 2018 are inclusive of excise duty for the
period April 1, 2017 to June 30, 2017. Goods and Service Tax (“GST") has been implemented with effect from July 1, 2017
which replaces excise duty and other input taxes. As per Ind AS 115, the revenue for the half year ended September 30, 2017
and year ended March 31, 2018 is accordingly not comparable to that extent with other published periods.

During the quarter ended June 30, 2018 the Company further invested Rs. 22,170.89 lakhs in 2,95,61,130 non cumulative
Redeemable Preference Shares (8%) of wholly owned subsidiary Meghmani Agrochemicals Private Limited (MACPL). MACPL

consequently acquired 24.97% stake in MFL which was held by International Financial Corporation (IFC) thereby giving exit to
IFC.

Previous quarter/ half year/ year ended figures have been regrouped/ reclassified, wherever necessary, to confirm to current
period's classification.

For and on behalf of Board of Directors of
Meghmani Organics Limited

Ashish Soparkar
Managing Director
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Statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2018

{Rs. in Lakhs, except as s

Page 5

Chemistry of Success

ated otherwise}

Quarter ended

Half year ended

Year ended

Sr. No.

September 30, | June 30,2018 | September 30, | September 30, | September 30, | March 31, 2018
Particulars 2018 2017 2018 2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| __|Revenue from operations {refer note 7) 35,389.08 30,959.73 34,344.93 66,348.81 67,296.72 1,26,047.28
Il |Other income 1,594.94 1.341.17 795.49 2,936.11 1,270.53 2,610.59
Ili__[Totalincome (I+1I) 36,984.02 32,300.90 35,140.42 69,284.92 68,567.25 1,28,657.88
IV |EXPENSES
(a) Cost of materials consumed 22,081.35 19,217.71 19,912.31 41,299.06 37,619.00 68,750.86
(b) Purchases of stock-in-trade 1,377.64 1,216.88 647.50 2,594.52 1,133.62 2,714.02
(c) Changes in inventories of finished goods, ’
work-in-progress and stock-in-trade (3,763.07) (2,755.16) (541.27) (6,5618.23) (1,660.27) (789.62)
(d) Excise duty on sales - - - - 2,247 10 2,247.10
(e) Employee benefits expense 2,158.68 1,441.06 1,439.25 3,689.74 2,632.43 6,160.88
(f) Finance costs 1,643.87 1,183.74 753.21 2,827 .61 1,547.88 3,087.17
(g) Depreciation and amortisation expense 1,171.63 1,136.13 1,038.24 2,307.76 2,037.17 4,261.95
(h) Other expenses 7,537.57 6,872.94 7,391.51 14,410.51 15,273.79 29,844.88
Total expenses (IV) 32,207.67 28,313.30 30,640.75 60,520.97 60,830.72 1,16,277.24
V  |Profit before exceptional items and tax (Il - 4,776.35 3,987.60 4,499.67 8,763.95 7,736.53 12,380.64
V)
VI |Exceptional items (refer note 4) - (5,915.29) 123.30 (5,815.29) 123.30 235.82
VIi_[Profit before tax (V - Vi) 4,776.35 9,902.89 4,376.37 14,679.24 7,613.23 12,144.82
VIIl_|Tax expense
{1) Current tax 1,503.00 1,425.00 1,185.00 2,928.00 2,360.00 3,101.80
(2) Net deferred tax expense / (benefit) 147.66 {29.40) 311.58 118.26 458.86 1,349.86
IX  |Profit for the period from continuing 3,125,69 8,507.29 2,879.79 11,632.98 4,794.37 7,693.16
operations (Vil-Vill)
X__{Profit for the period (X) 3,125.69 8,507.29 2,879.79 11,632.98 4,794.37 7,693.16
XI__10ther Comprehensive Income
A (i) ltems that will not be reclassified to profit
or loss {43.35) 3.85 (7.52) (39.50) (15.03) 15.40
(ii) Income tax relating to items that will not be
reclassified to profit or loss 15.16 (1.35) 2.60 13.80 5.20 (6.38)
B (i} Items that will be reclassified to profit or
loss - - - - - -
(ii) income tax relating to items that will be
reclassified to profit or loss - - - - - -
Xl {Total Comprehensive income for the period
(X + XI} (comprising Profit / Loss and Other
Comprehensive Income for the period)
3,097.49 8,509.79 2,874.87 11,607.28 4,784.54 7,703.18
Xl [Paid up equity share capital {face value of Rs. 2,543.14 2,643.14 2,543.14 2,543.14 2,543.14 2,543.14
1 each)
XIV_[Other equity excluding revaluation reserves 67,226.69
XV |Earnings per share (of Rs.1 each) after
exceptional item (not annualised for Quarters)
Basic {in rupees) 1.23 3.35 1.13 457 1.89 3.03
Diluted (in rupees) 1.23 3.35 1.13 4.57 1.89 3.03

See accompanying notes to the standalone financial resuits

Registered Office - Plot no - 184 GIDC Phase - I, Vatva, Ahmedabad - 382445, Gujarat, India.www.meghmani.com
CIN No. L24110GJ1995PLC024052Tele.no - +91-79-71781000
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(Rs. in Lakhs, except as stated otherwise)

Quarter ended Half year ended Year ended
Particulars September 30, | June 30, 2018 | September 30, | September 30, September 30, | March 31, 2018
2018 2017 2018 2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. SEGMENT REVENUE )
(a) Pigment 16,466.10 14,389.66 14,592.29 29,855.76 29,670.47 69,545.79
(b) Agrochemicals 19,393.59 16,069.35 19,496.61 35,462.94 36,787.77 65,690.01
(c) OthersfUnallocated 529.39 500.72 256,03 1,030.11 838.48 811.49
Total 35,389.08 30,959.73 34,344.93 66,348.81 67,296.72 1,26,047.29
Less Inter-segment sales - - - - - -
Net sales Income from operations 35,389.08 30,959.73 34,344.93 66,348.81 67,296.72 1,26,047.29
2. SEGMENT RESULTS
(a) Pigment 2,326.55 1,977.81 1,890.11 4,304.36 3,823.93 7.554.56
(b) Agrochemicals 4,450.89 3,569.,17 3,587.68 8,020.06 5,756.94 8,492.97
(c) Others/Unallocated 5.68 4.68 8.75 10.36 (105.75) (128.92)
Totat 6,783.12 5,551.66 5,486.54 12,334,78 9,475.12 15,918.61
Less - (i) Finance Cost 1,643.87 1,183.74 753.21 2,827.61 1,547.88 3,087.47
(ii) Other Un-aliocable {income), net of
expenses
362.80 (5,534.97) 356.96 (5,172.07) 314.01 686.62
Total Profit before tax 4,776.35 9,902.89 4,376.37 14,679.24 7,613.23 12,144.82
3. SEGMENT ASSETS .
(a) Pigment 59,271.18 57,015.81 57,315.08 59,271.18 57.315.08 61,435.64
(b) Agrochemicals 64,247.31 60,528.46 64,971.72 64,247.31 64,971.72 51,452.30
(c) Others/Unallocated 43,674.99 43,505.98 14,181.21 43,674.99 14,181.21 24,944.68
Total Segment Assets 1,67,193.48 1,61,050.25 1,36,468.01 1,67,193.48 1,36,468.01 1,37,832.62
4. SEGMENT LIABILITIES
(a) Pigment 36,539.66 34,956.,31 27,030.05 36,539.66 27,030.05 26,394.29
(b) Agrochemicals 43,181.14 40,889.43 37,138.84 43,191.14 37,138.84 24,986.12
(c) Others/Unallocated 7.311.92 6,924.88 5,447.92 7.311.92 5,447.92 16,682.38
Total Segment Liabilities 87,042.72 82,770.62 69,616.81 87,042.72 69,616.81 68,062.79

See accompanying notes to the standalone financial resuits

[Notes :-

[1 Others business segment includes — Merchant Trading

Date - 29.10.2018
Place - Ahmedabad

=~

shish Soparkar
Managing Director

Registered Office - Plot no - 184 GIDC Phase - I, Vatva, Ahmedabad - 382445, Gujarat, India.www.meghmani.com
CIN No. L24110GJ1995PLC024052Tele.no - +91-79-71781000
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Meghmani Organics Limited CiN No. L24110GJ1995PLC024052 Chemistry of Success

Statement of Assets and Liabilities (Standalone)

(Rs. in Lakhs, except as stated otherwise)

As at
Sr. No. Particulars September 30, (As at March 31,
: 2048 2018
Unaudited Audited
{A) ASSETS
Non-Current Assets
{a) Property, Plant and Equipment 44,474 48 43,272.80
{b) Capital work-in-progress 2,313.84 2,189.25
{c) Other Intangible assels 1,374.75 1,654.28
(d) Intangible assets under development 305.82 271.85
(e) Invesiments in Subsidiary 40,417 45 23,314.77
(f) Financial Assets
(i) Investments 57.41 57.41
(i) Others : 521.66 607.22
(g) Non Current Tax Assets (Net) 957 .44 1,002.00
{h) Other Non-Current Assets . 590.08 614.81
Total Non-Current Assets 91,012.94 72,884.39
Current Assets
(a) Inventories 32,585.82 23,265.24
{b) Financial Assets
(i) Trade Receivables 35,557.65 30,283.66
(i) Cash and cash equivalents 191.63 122.51
(iii) Bank balances other than (i) above 72.97 65.73
{iv) Loans 23.46 16.20
(v) Others 1,792.74 3,154.63
(c) Other Current Assets 5,956,27 8,040.26
Total Current Assets 76,180.54 64,948.23
Total Assefs 1,67,193.48 1,37,832,62
(B) EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 2,543.14 2,543.14
(b) Other Equity 77,607.62 67,226.69
Total Equity 80,150.76 69,769.83
Non-Current Liabilities
{a) Financial Liabilities
(i) Borrowings 20,742 41 21,741.23
(b) Provisions : 489.66 497.26
(c) Deferred Tax Liabilities (Net) 3,945.78 | 4,103.32
Total Non- Current Liabllitles 25,177.85 26,341.81
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 23,337.86 15,792.02
(i) Trade Payables (refer note 5)
Total outstanding dues of micro and small enterprises 1,600.03 578.64
Total outstanding dues of creditors other than micro and small enterprises 23,636.03 16,440.06
(iii) Other Financial Liabilities 10,657.43 7,299.92
(b) Other Current Liabilities 347.50 608.36
(c) Provisions . 5.06 5.06
{d) Current Tax Liabilities (Net) 2,480.96 996.92
Total Current Liabilitles 61,864.87 41,720.98
Total Equity and Liabilities 1,67,193.48 1,37,832.62

See accompanying notes to the standalone financial results

Date - 29.10.2018
Place - Ahmedabad

For gpd on behaif of Board of Directors of

Meghmani Organics Limited
—%

Managing Director

Registered Office - Plot no - 184 GIDC Phase - Il, Vatva, Ahmedabad - 382445, Gujarat, India.www.meghmani.com
CIN No. L24110GJ1995PLC024052Tele.no - +91-79-71781000
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Notes to standalone financial resulits:

1

The above statement of unaudited standalone financiat results for the quarter and half year ended September 30, 2018 (the
Statement') of Meghmani Organics Limited (‘the Company') is reviewed by the Audit Committee and thereafter approved by the
Board of Directors at their meeting held on October 29, 2018 and reviewed by the statutory auditors.

As per Ind AS 108 "Operating Segment" Company has reporting segment information under two segments: 1) Pigments and 2)
Agro-chemicals

During the quarter ended June-30, 2018 the Company further invested Rs. 22,170.89 lakhs in 2,95,61,190 non cumulative
Redeemable Preference Shares (8%) of wholly owned subsidiary Meghmani Agrochemicals Private Limited (MACPL). MACPL
consequently acquired 24.97% stake in MFL which was held by International Financial Corporation (IFC) thereby giving exit to
IFC. )

(a) The exceptional item for half year ended September 30, 2018 of Rs. 5,915.29 lakhs pertains to gain on sale of 16,900,835
shares (i.e. 23.88% stake) of Meghmani Finechem Limited ("MFL") to its wholly owned subsidiary Meghmani Agrochemicals
Private Limited ("MACPL") pursuant to the terms of the share purchase agreement entéred into between the parties on October
1,2017.

(b) The exceptional item for the year ended March 31, 2018 included Rs.112.52 lakhs pertaining to loss on account of fire at Plot
No. Z31, 232, Dahej SEZ Limited, Dahej Bharuch, Gujarat {India). The Company had All Risk Insurance Policy (including Loss of
Profit Policy). The company had received Rs. 2,783.02 lakhs against insurance claim receivable of Rs. 2,942.04 lakhs and had
charged the differential amount of Rs.112.52 lakhs to Profit and Loss Account, which was disclosed as an exceptional item.

(c) The exceptional item for quarter and half year ended September 30, 2017 and for the year ended March 31, 2018 include
impairment of investment in subsidiary company amounting to Rs. 123.30 lakhs.

On the basis of information and records available with the Company, the disclosures are made in respect of amount due to the
Micro, Small and Medium enterprises, which have been registered with the relevant competent Authorities. This has been relied
upon by the Auditors.

ind AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after April 1, 2018,
replaces existing revenue recognition requirements. Under the modified retrospective approach there were no adjustments
required to the retained earnings at April 1, 2018. Also, the application of Ind AS 115 did not have any significant impact on
recognition and measurement of revenue and related items in the financial results.

According to the requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the revenue from
operations for the half year ended September 30, 2017 and year ended March 31, 2018 are inclusive of excise duty for the
period April 1, 2017 to June 30, 2017, Goods and Service Tax (“GST") has been implemented with effect from July 1, 2017
which replaces excise duty and other input taxes. As per Ind AS 115, the revenue for the half year ended September 30, 2017
and year ended March 31, 2018 is accordingly not comparable to that extent with other published periods.

Previous quarter/ half year/ year ended figures have been regrouped/ reclassified, wherever necessary, to confirm to current
period's classification.

For and on behalf of Board of Directors of
i Organics Limited

Date: October 29, 2018 Ashish Soparkar
Place: Ahmedabad Managing Director
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Chartered Accountanis

To

2nd Floor, Shivalik Ishaan
Near CN Vidhyalaya, Ambawadi
Ahmedabad - 380 015, India

Tel : +91 79 6608 3900

C & CO LLI

Limited Review Report

The Board of Directors of
Meghmani Organics Limited

We have reviewed the accompanying statement of unaudited consolidated Ind AS financial
results of Meghmani Organics Limited (the ‘Company’) comprising its subsidiaries (together
referred to as ‘the Group"), for the quarter ended September 30, 2018 and year to date from
April 1, 2018 to September 30, 2018 (the “Statement”) attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular”).

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting" prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

The statement includes the results of the following entities:

Name of the entity ’ Relationship

Meghmani Finechem Limited Subsidiary Company
Meghmani Organics Inc., USA Wholly Owned Subsidiary
Meghmani Overseas FZE Wholly Owned Subsidiary
PT Meghmani Indonesia Wholly Owned Subsidiary
Meghmani Agrochemicals Private Limited Wholly Owned Subsidiary

Based on our review conducted as above, nothing has come to our attention that causes us fo
believe that the accompanying Statement of unaudited consolidated Ind AS financial results
prepared in accordance with recognition and measurement principles laid down in the applicable
Indian Accounting Standards (‘Ind AS™), specified under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of the Requlation,
read with the Circular, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Reqd. Office : 22, Camac Street, Block ‘B, 3rd Floor, Kolkata-700 016
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Chartered Accountants

6. We did not review the financial statements and other financial information, in respect of four
subsidiaries, whose financial statements include total assets of Rs 36,471.43 lakhs as at
September 30, 2018 and total revenues of Rs 2,044.60 lakhs and Rs 3,409.42 lakhs for the
quarter and half year ended on September 30, 2018 respectively. These unaudited and un-
reviewed Ind AS financial statements and other unaudited and un-reviewed financial information
have been furnished to us by the management. Our conclusion, in so far as it relates to the affairs
of these subsidiaries is based solely on such unaudited and un-reviewed financial statements and
other unaudited and un-reviewed financial information provided to us by the management. In our
opinion and according to the information and explanations given to us by the management, these
financial statements and other financial information are not material to the Group. Our
conclusion is not modified in respect of this matter.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per Sukrut Mehta
Partner
Membership No.: 101974

Ahmedabad
October 29, 2018
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C

Limited Review Report

The Board of Directors of
Meghmani Organics Limited

1.

We have reviewed the accompanying statement of unaudited standalone Ind AS financial
results of Meghmani Organics Limited (the ‘Company’) for the quarter ended September 30,
2018 and year to date from April 1, 2018 to September 30, 2018 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
Regquiation”), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the
Circular”).

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the Circular
is the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the applicable Indian Accounting Standards (‘Ind
AS") specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per Sukrut Mehta
Partner
Membership No.: 101974

Ahmedabad
October 29, 2018
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