
MEGASOFT IhVIITED
CIN : 172200TN1999Pt.C042730

My Home Hub, lst Floor, Block-3,

Madhapur, Hyderabad - 500081,
Telangana, India.

Tel : +91 (40) 4033 0000; Fax : +91 (40) 4013 3555

website : www.megasoft.com

Date: 05.05.202L

To

Bombay Stock Exchange Limited

Phiroze JeeJee Bhoy Towers

Dalal Street, Fort

Mumbai400001-

Scrip Code: 532408

Dear Sir(s),

National Stock Exchange of India Limited

Exchange Plaza

Bandra-Kurla Complex, Bandra( E)

Mumbai400051

Symbol: MEGASOFT

Sub: Outcome of the Board Meeting held on May 05,2O2l'

We refer to our letter dated 27th April, 202L intimating you of the convening of the Meeting of the Board

of Directors of our Company. In this regard, we wish to inform that the Board of Directors of our

Company met today & approved the Audited Financial Results (Standalone and Consolidated) of the

Company for the quarter and year ended on March 37,2021in the format prescribed under Regulation

33 of the SEBI (LODR) Regulations,2015 and pursuant to SEBI Circular No. CIR/CFD/FAC/62120L5 dated

July 5,201-6. In this connection we enclose the followtng:

Standalone Audited Financial Results for the quarter and year ended March 3L,2O2L

Auditors' Reoort on above Standalone Audited Financial Results

Consolidated Audited Financial Results for the quarter and year ended March 3L,202t

Auditors' Report on above Consolidated Audited Financial Results

Statement of Assets and Liabilities as at March 3L,202L

Standalone and Consolidated Cash Flow Statement for year ended March 3I,202L

Declaration in respect of Audit Report on Audited Financial Results with unmodified opinion

pursuant to Regulation 47 of the SEBI (LODR) Regulations, 2015 and above mentioned SEBI circular, we

would be publishing an extract of the above financial results in the prescribed format in English and

Tamil Newspapers within the stipulated time. The financial results (Standalone & Consolidated) would

be available on the website of the Company i.e. at http;/7megas.o-ft.com/-investor-services.html and also

on the websites of the stock exchanges i.e. www-bsq!ndia.com and www.nseindia.com.
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We further wish to inform that the Meeting of the Board of Directors of the company commenced at

02:13 p.m. and concluded at P.m.

Kindly take the information on record.

For Megasoft Limited

G V Kumar

MD & CEO
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Part I
IKs,

Particulars Standalone

Quarter Ended Year ended

31 March

2027
(Audited)

31 December

2020
(Unaudited)

31 March

2020
(Audited)

31 March

2021
(nudited)

31 March

2020 (Auditedl

Revenue from Operations 397.76 394.r.8 664.7( 1,,646.6C 2,O34.4C

tl Other Income 282.0L 128.95 160.62 686.41 650.2t

Total Revenue (l + ll) 679.77 523.t3 825.38 2,333.01 2,684.61

Expenses:

:ost of materials consumed 20 87 11.68 19.33 45.95 102.33

b Purchases of Stock-i n-Trade

Changes in inventories offinished
goods, Stock-in-Trade and work-in-

d Emplovee benefits expense 235.49 2r3.28 L55.34 857.27 775.73

e Finance costs 64 55 68.94 79.61 273.69 366.67

Depreciation and amortisation

exoense

83.51 92.r9 343.30 344.73

I Other expenses (AnY item

exceeding 10%

of the total expenses relating to

continuing

operations to be shown separately)

293.64 L26.07 493.77 574.77 r,043.26

Total Expenses (lVl 598.06 503.17 840.3C 2,L94.98 2,632.73

V Profit/ (Loss) before exceptional

items and tax (lll - lV|

(18.2e) 19.96 lt4.e2) 138,03 51.94

Exceotional items

Profit/ (Lossl after excePtional

items and before tax (V - Vl)

(18.2s1 19.9f (14.e2) 138.03 51.94

Tax expense:

Current tax (9.00 9.00

b I Deferred tax (0.8s (3.78 (0.8s 3.78

lX lTotal tax expenses (e.8sl 9.0c 13.781 (0.8s) 13.78

la Tp.tit (tots) for the period from

I continuing operations (Vll-lX+X)

(8.44) 10.9€ (11.14) 138.88 55.73

Xll lProfit/(losslfrom discontinued

I operations

Xlll I Tax expense of discontinued

I ooerations

XIV lProfit/(loss) from Discontinued

I operations (after tax) (Xll-Xlll)

A -(D
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Share of profit (loss) of associates

and joint ventures accounted for
using equity method

Profit (Loss) for the period (Xl + (11.141

A 1. ltems that will not be

B, 1. ltems that will be

2. Income tax relating to these

items

Total Comprehensive income for

Total profit or loss, attributable to

Profit/loss attributable to owners

Total profit/loss attributable to
non-controllins i nterests

Total Comprehensive income for
the period attributable to
Comprehensive income for the

oeriod attributable to owners of

Total comprehensive income for
the oeriod attributable to owners

f parent non-controlling interests

Details of equity share

Paid-up equitv share
(face value of the share shall be

Details of debt securities

Other Equity excluding

revaluation reserve

Earnings per equity share for

Basic earnings (loss) per share from

Diluted earnings (loss) per share

from continuing operations

Earnings per equity share for

Basic earnings (loss) per share from

discontinued operations

Diluted earninls (loss) per share

from discontinued operations

Basic earnings (loss) per share from

continuing and discontinued

operatronS



Diluted earnings (loss) per share
from continuing and discontinued

Dlsclosure of notes on financial

CEO&M



ilI.C. RA*IAGOPAL & CO.,
CHARTER,ED AOC OUNTANTS

Partnersl

N.C. SUNDARARTI|A|I|, E C.A-
GN. GOPAIAMTHNAITI, B.Sc., F.C-A., DISA
v. Aruru{THAMMAN, B.Com., F.CA.
M.V. RENGARA'AN. N.D.COM., EC.A"

22, V. KRi$HNASWAMY AVENI"'E.
LUZ CHURCI1 ROAD" MYI-APORE.
cHENilAt .600 004.

SUMIT}IRA RAVIC HAN DRAN, B.Sc.. F.G.A.
N,C. VIJAYKUMAR, B.Com., F.C.A., DISA
V. CI,IANDR ASEKAR,AN, 8.Com", FC A.
N. SUNOAR, B.Sc., F.C.A,, DISA
ARJUN .S, B.Com.,F.C.A.

Ref: Oate:

IN D ET'HN DEN]' AUDITO R'S REPO R]'
"l't.1,

'l'he [Jr:at'rl ol I)ircctors,
N'l t'ga.s<lft l,i rrr i tt'ri.

Report on the audit of the Standalone Financi;rl Results

Opinion

Wr: lrave auclitecl tlre acconrpanyirrg stilnclalorre firranci:rl r('.sults of fvlogasnit l.iurircrl ("tIrc
Conrpany") for the quartel endecl 31,{ March, 2021 and the yuar to rlatc rcsrrlts [or thr p(rno(j
[rr;nt 1'] April,'20'20to 31', Man:h,2021, artached hcre$,ith, beingsr:l:ntitfcrl lrr,r 111r, (.orrr1r;rrrv

pursr.litnt tn the rt cluironront of [{cgulirtiorr .]-l <lf the Stj[]l (l.istrrrg Olrlrg;rtiorrs uncl [)isclosrrlt,
[l,nquirenrtnts) [tegulatiorrs, 2015, as;rtrrc'nrlrd ('t,isting Rcgulrriorrs").

ln 0ur opinicrn and to the best of our inforruafiott itrid acr:crtling to the c.rpl;utafrons gii't'n t,r

us tlrrse stirnclalorrc finuncial results:

i. Al't, 1:rt'sontcd in accordant;e r.vitlr the recluilerrrents rrl Rcgrrlatiorr .J J ol tltl l.irting
Ilt'gulatiorrs in rhis regarcl; artd

ii.0ive il tnlrt;rnd fair vielv irt confornriry with tlle recognitirtn arrrl rneusrrrenr('nt princilrlt's
laid dowu in tlre. applicaltle acr:ourrtirrg, stitrrtlitlds;ncl rLtltor lccountirtg plri rtciplcs flerrr,r'.rllv
ircceptecl in lrrdia of the net pro[it alrd otlrt'r corttprehe'rrsivt' irtcrlntc arttl othcr tirrlrrci;rl
irrlorrnation for the ('iuarter ended ,1 1'' Marclr,2021 a,s r,vell os tht,\'ear t0 (lirte rcsrrlts lrrr tht'
pu'ierrl frorn 'l'' April,2020 ttl "l1't Marcli,2021

Basis for Opinion

We corrclucted orr r arrdit irr acrortlauie wifh rlte Starrdalcls orr Arr<liting (Si\s) sJlt,t'ilii,tl Lrrtrlr,r

scction 143(10) of rlre (lonrparrics Act, 201.1 ["the Act") ()rrr rcsponsitrititit:s rurrlt'r'thcsc
Starrclardsart frrrtlrerdescribedintlrerluditur'.sRe.s1"u;riribilitieslortht'Auditt'tl'tlte'Startdulorrt'
I;innnciul Resu/ts section of our report. We ore independcltt of'tltr Corttp.trty itt uc"r ot'tlirttt't'
with tlre Cocle r:f Ethics issuecl by the lnsritute of Chartereri Acc'ountants crf lnrlirt togt.tlrlr
wifh thc ethical requirenrerrls that alc rclevant to orlr auclit of tlit: llrtarrcritl rcsrrlts rr rrtit'r tlrc
provisions of tl:e Companies ilrt,20l.l arrd tlrt'Rulc's tlri'rcrrrtrlt'r',;tntl wr lltvt'trtltillerJ i'rrr

other ethical rersponsibilities in accorclance with tlrese rerluilemertts unrl tho (.odt'of I.,tlrits
We itclieve that the auclit eviderrce wo ltavc obtainerl is suflicitnt ilnd.tllplopliutt'lo grrovitlr

ir hasrs for otrr opitticttt

Phone : +9'l 44 2490 1569 / 2,t99
2/198 7746 / ?498

E-rnail : ncraJagopal@gmall.com

3056, 24S9 '1095

61 70

Facslmile

Branches at

+91 44 2{99 1485, 2498 868i1

Chennai - 6, Salem & Erode



Management's Responsibilities for the Standalone Financial Result

These quarterly financial results as vvell as the y0ar to date starrdalone financial rrsrr lr.s lr;.rvr.

bcen prepat'ed on the basis of rhe stanclalone fi rrarrt'ial statenronts 1'hc (-rrnrp.rn\"s lJo;trrl ol
l)it"t'ctot's are rosponsiblt' lbr tlte pr-eparatiorr of rhesr flnancrll re srrlts th.tt givc il tt'rri", .in(l
filir vierv of tlte rret pro[it artd othcf c(]rnllrehensive incontc irncl other firrarrcial inlolrrl;rtiorr tu
accordance witlt tlte Accounting Standards prcscrihecl urrcle r Sectiorr l,l.J of tlrc Act rc-rt1 with
rt"levattt rules issLred tltereuttder and nther acrnunfing prirrci;lles gcncrally aclppre(l irt lrrriirt
anrl jn contpliartce lvitlt Regulation 33 of the Listing Reg,ulations.'l'his resporrsibilify alsc:
includes tttailttt,nant'e of adequate itccounting recorrls irr accordarrcr r"t,ith thc prr:visiorrs of
tlrs Ai:t fitr safe'gttat'ding of tlto assets olthc CLrrrrparrv ;rnd fr.lt'l,rlcvcntirrg anil tlt'tt't'l ing f r';rrrtls
itttd other irregrrlalities: selecticln arrtl;rpplicafiorr o{ iillpropliatt'acccrtrrrtirrg polrcies; rrrlrl<rrrg
jutlgrrtcnts and estintittcs tltat are reASOn;rtrle and prurient; arrd clcsigrr, irnlllenlcntirtiott ,l)(l
ntaiutertancc'crf lldeqttatc irttt'nt;l fl:rancial eorrtrol.s thlrt lverc olreratrrrg cltcctivrlv trrr'

ensurirrg tlie;rccuritcy and crltttple'teltess of-t.lrc accountirrg rc'r'r:rds, reit'r,.rnt t() thl'
pi'uparltlott and pre.serttatiort of the standalone firrancial results ther grvt a tt"ue,rn(l [;rrr rrit,rv
attd are frcc f rottt n)aterial rrtissllttt'rrrerrt, rr,lttthe r rltre to fr irud or.er ror

Itr preparing tl're stanclalone flnancial lesults, the Board of [)irecrols are r(,:iponsil:lc firr'

assessirrg the Conrpany's ability t0 continue as il going roucerll, clisclosing, l.s a1:plic.rblc,
matters related fo going col'rcern ancl using the gcling, concenl basis ol'accorruling urrle'ss thr
lJclard of Directors eitlier irrtends tr: liquidattl tlre Cclmp:rrty or to c(\ils('()l)('r';rtir:rrs, or hrrs rrrr

rcalistic ulterrt;rtive brrt to do so

'['he Board of Directors arc also resporrsible' for ol'e rseeing thc Cornpany's finant'iirl rr[)or'tul!]
J) r(]c0ss,

Auditor's Responsibilities for the Audit of the Standalone ['inancial Results

0ur obje'ctivcs Ar(, to obtain reasrrna[rls a-sst]rance about whethor thc stuncl;rlorre fi nlrrrrr;rl
rc'sults as a rvhr:le art'free fronl nratcriitl nrisstatcnrent, iryltetlter rlLre to llirutl (Jr ('rror',,rrral trr

issrre an auditor"s report that includes orr r opinion. l{easottable assrtt'ance rs it higlt levr,,l ot

assrtri)nce, brrt is not a guarantee fhat an audit cerndrrcted in nccortlanee lvith SAs rq:ill alw.rvs
rlotect a rnaterial misstatement when it exists. Misstatcrnellts can arise lroni fraurl or c.r'r'0r'

arrd arc corrsicJer-ed nraterial il iudivirtuully or irt thr: lg,Hrcgat(,, tlrcv c<lLrlci reasorlrbl-y lrt'

expectecl ro irrfluerrce the e conomic clecisions of users take n iln the basis of thcsc stitrrdiilorri'
flnarrcial results.

As prart of an arrdit irr accordilrrce lvith SAs, wo exerrist' llrrrfi'ssiorttl irtrlgtttt'rtt iur(1 rlr,unt,rrn
pr-oltssi o rra) skepticisrn tll roughorr t tht' au drt, We also :

ldentify and assess the l"isks of material nrisstatenrent of the' staltclalclnt' firtanli.rl
results, whether due to fraucl r:r error, design arrd perfbrnt.tuclit prorrclurcs
responsive to those risks, ancl obterin audit cvidence that is srtfficicrtt:llrl Jpl)l'o[)ri.rt('
to providc a basis for-our opinion.'l'he risk of nnt detectirrg.r rnatt'riirl rrti,sstaterrcrrt
rr,sulting il"onr frauci is lrighel than for r:lnc rc.sr"i lrirrs frorl c'nor, as fr;tutl rrr.rv !rtvolvi'
collr-rsion, iorgery, interrtional ornissit:ns, rrtisrepresentations, or tlte' ovt'r rr(lt' ul

inte rnal control.

Obtain an unclerstanding r:i irrtcrnirl corrtrol relcvant to the audit irr or'<lel trr desigrr

auclit procedures that are appropriare irt tlto c'ilcrrrnstllnces, irut noI lor tlrc ptrt'Jlosc rrl

expressing an oltiriion on tlte ef-feaf ivclness tif tlte ()onrpany's inf r't'ttitl contt'ol.



Hvaluare the appropriateness of accounting pcllicies usecl artci the reasrtnalllt'ttcss of

accounting estimates and related disclosu res madc by rhe lloard o1'Dirt'ctors.

Conclude oil the appropriateness of the Boarcl of Directors'use of thc g,oirtg'concerr

basis of accounting and, baseld on the audit evidence obtained, lvhttltt'r a nr;lrpriill
uncertairrty exists relatecl tcl r'-vr:nts or corrditiorrs that t)ray cilst stgnit'ic.rrrt tlorrbt orr

theConrpany's abilily to contirrue as u going concern, lf lve cclrtcltrdc tlritt:t rttatet'titl
uncertirinty exists, we arr required to dt'aw attentiurr irr our ltrrclitclr's r-cllort to tht'
related disclosures in the finirncial results or, if suclr disc;losures rle in.ldcrluat(', to

rnodi fy our opir:iou.0ur conclusions are baseci on the autlit tviclertce obt;tittt'cl up t(l
tlre date nf our auditor's reporl. H0w('vor, firture events or corrditinns n)a-y cause fltcr

Conrpany to cease to continue as a goittg conccrlt.

livaluate the overall prosentation, structure and content of the st;rndalorre linanci;tl
results, including the disclo-sures, ancl whether the financial results re prescnt th0

underlying transactiolts and events in a nranner that *chieves firir prcsent:ltion.

Wp cgprnrrrrricate with tlrose charged r,r,ifh governrnce regat'cling, ;lnorlg other tl.l;lttcrs, tltt'
planneii scope ancl timing of thc arrclit anci significattt artclit findings, incltrt-litrg lrttv sigrtilit'rrrrt

deticiencies itt internal control that we iclentify dLrring tlrt r iltttlit

We also provicle those charged r",vith governance with a st.rtement that we have corrt;tliticl n"tth

relevant ethical requirements regarcling inclependence, and to coltlnlunicatc witlt thcttt;lll
relationslrips arid other matters that nray reasonably be tlrougltt to ltertt'oll (ttrl

independe nce, and wherc ap pl icabl e, related safegtra rcls

For N.C. Rajagopal& Co.,

Charterecl Acc0tt I)titnts

( lji rnr Regrt No.003*3c)tlS )

Place : Chennai

Date : 05-05-2021

Ariun S

Partnet
( Mcmbersltip No. 2.3044i1)

UDIN: ? l23044[}AAAACR4 46u
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I Megasoft Limited

Registered Office: 85, Kutchery Road, Mylapore, Chennai, India - 600 004 A5C}
Corporate Office: 01st Floor, Block-3, My Home Hub, l\iladhapur, Hyderabad - 500081 elangana, India

Audited Financial Results for the Quarter and Year ended March t1,2021

CIN: L72200TN1999PLC042730, Phone: +91-44-24616768 Fax: +91-44-24617810, Email: investors@megasoft.com

)art 
I (Rs) In Lakhs

Pa rticu la rs Consolidated

Quarter Ended Year to date

figures for
31 March 2021

(Audited)
31 December

2020
lllnaudifedl

31 March

2020
lAudited)

31 March
2021

{Auditedl

31 March 2020

(nudited)

Revenue from Ooerations r,542.05 1 qln qq 1,560,14 5,940.22 5,673.2t
Other Income 281.91 t29 0t fou.oz 585.4( b)u.zt
Total Revenue (l + ll) 1,823.95 L,639.62 L,720.76 6,626.62 6,323.5t
Expenses:

Cost of materials consumed 57 4.27 409 6( 478.54 1,937.50 7,644.82

b Purchases of Stock-in-Trade

Changes in inventories of finished
gnnd< Stnrlz-in-Trrdo and rrrnrlz-in

d Employee benefits expense 340.9: 326.s3 ZJ5. L 1,31.1.84 I,246.41,

e Finance costs 138.5t L38.42 r42.61 548.96 682.82

Depreciation and amortisation 30.5t 101.6c 35.7: 363.04 437.58

c Other expenses 730.7 63 8.13 930.s1 2,280.62 2,244.98

Total Expenses (lV) 1,814.5t L,6t4.34 1,880.5: 6,442.07 6,256.61

V Profit/ (Loss) before exceptional

items and tax (lll - lvl
942 25.28 1159.77 184.5! 66.9:

Exceptional items

Profit/ (Loss) after exceptional

items and before tax (V - Vl)

9.42 25.28 ltsg.77 184.5! 66.9:

Tax expense:

Current tax (8.33 9.00 06;
b Deferred tax (0.93 (3.78 (0.93 (3.78

X Total tax exDenses (9.26 9.00 (3.78 lu.zb (3.78

X Net movement in regulatory

deferral account balances related

to orofit or loss and the related

deferred tax movement

x Profit (Loss) for the period from

:ontinuing operations (Vll-lX+X)

18.6t r6.28 (1ss.99, 184.81 70.71

X Profit/(loss) from discontinued

lperations

X Tax expehse of discontinued

)peraUonS

XV Profit/(loss) from Discontinued

rperations (after tax) (Xll-Xlll)

XV Share of profit (loss) of associates

and joint ventures accounted for
using equity method

XV Profit (toss) for the period (Xl +

XIV+XV)

18.6t 16.28 (1ss,99, 184.8: 70.7

XV Other Comprehensive Income

A ltems that will not be

reclassified to profit or loss:

i) Remeasurements of post

employment benefit obligations

(6.661 (0.10 (6.66 (0.10

ii) Changes in revalutaion surplus

FT



2. Income Tax relating to these

rtems

B ltems that will be reclassified

i, Fair value changes in Equity

2, Income Tax relating to these

Total Comprehensive income for

Total profit or loss, attributable

Profit/loss attributable to owners

Total profit/loss attributable to

iod attributable to owners of

Total comorehensive income for

oeriod attributable to owners
parent non-controlling interests

Details of equity share caPital

(face value of the share shall be

indicated)

Earnings per equity share for

Basic earnings (loss) per share

Diluted earnings (loss) Per share

from continuing oPerations

Earnings per equity share for

Basic earnings (loss) Per share

Diluted earnings (loss) Per share

from discontinued oPerations

Basic earnings (loss) Per share

from continuing and discontinued

Diluted earnings (loss) Per share

from continuing and discontinued

Disclosure of notes on financial

cEo &
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NOTES:

L.

2.

3

4

The above Statement of Audited Financial Results (Standalone and Consolidated) for the quarter

and year ended March 3t,2O2L has been reviewed by the Audit/Risk & Compliance Committee

and approved by the Board of Directors, at their meetings held on 05th May, 202L,

The Company has a single reportable segment, that of telecom and has been disclosed in

accordance with SEBI (LODR) regulation, 2015.

Previous periods'figures have been rearranged wherever necessary to conform to the current

period classifications/ disclosures.

Figures of last quarter are the balancing

financial year and the published year to

financialyear,

figures between audited figures in respect of full

date figures upto the 03'd quarter of the current

Pursuant to the provisions of the SEBI Listing Regulations, an extract of Audited Standalone &

Consolidated financial results is being published in the newspapers. The Audited Standalone and

Consolidated Financial Results will be made available on the company's website i.e. at

tr4p"./"/_meee_s"-ojlg9fl/.nyeJtotS31_vtc-glhhLand also on the websites of the stock exchanges i.e.

www.bseindia.com and www. nseindia.com.

For Megasoft Limited

G V Kumar

MD & CEO

Date:05.05.2021

Place: Hyderabad
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V. ANANTHAM?r'IAN, B.Com., ECA
M"V" RENGARA'AN, N.D.COfrfr." ECA
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Rsf: Date;

IN DEPEN DENT AUDITOR'S REPORT

'l'o,

'iltc Boarcl ol [)irrctols,
iV egasof t [.i rrtitecl.

Report on tlre audit of the Consolidated Financial Results

Opinion

We have arrdited the acconrpanying Stlrternr.,nt of Consolidated [rinattciit] l{rsults rtfl\'1t'glsoit l.td
("llolditrg conrp;rny") arrtl its srrbsitliaries Iiolding donrl)a11V und its strltsiclirtrtt"s togt'titt't

r"efe rrccl tn as "tlrc Crorrp"), for the qu;irtef and -year encled "l l'' Nlar-clt, ?02.l ("tht' St.tttntc'ttt ),

.tttildhtlcl herelvitlr, beirrg subrrritteci try tlrer holclirrg cor)]llany pilrsuilnt til tltt't't'(lttat.t'nti'rrl ol

[legul:rtion 3l] of the SEBI (t,isting Obligations and l)isclosurc Rtcluircntonts) [1e gulittiotts, 2015,

lts,truelrclocl (" l.isting Regitlations" ).

ln our opirrion t:rrd to thu besr of our irtforr-rt;ttt0tt i.lttd according to rhc explattlttitlrts git'i'tt tl ttt,

;rr:rl based rtn the consrdt'ratiort <.rt tirt r'cForts ol t!tt' oth{'r ittlditnr"s otl s('l)ilrilt(' litt,trtr t;li
st atorlrents/ fl narrcial i rr f orntation of su bsidiaries, tlte Statel)lent:

a. inclucle's fhe results t:f thq: fi:llor,vittg tltttfties:
i. Megasofi (.ottsultarrfs Sdn tlltti
ii. XILJS t-lolding Corp
iii. XIUS Corp
iv. XIUS S DE RL DIi CV

b. is presenteci in lrccordilnce rvifh ttrc require,mellts 0f'llegulation.l.l of thtl Listirtg Rt'gtrl.ttirrtts,

trs itrrrcncled; and

(., !j,lv(-s;l tt'11'arrti lair.r,iolv, ilr conforrnity r.vttlt tht'applicahle accor.llttirlll stlttttl.ttr.is,;rrtrl otltt'l'

ar:corrrrtirrg prrnciples generally a(:(:cptcd jn lndia, oi'cttttsolic'lirted total cotttltreltt'ttsivt' itttottlt'

(conrprrising of nut Iprolitl and other corr]prehcnsivelossJ artd otht'r fitt;tncial itrttlrtttatiott ol rltt'

Group for the quarttlr and ys;t1' ended 31't March, 2021.

Sasis for 0pinion

Wc conclucted or1'arrilit irr accoldance r.vitlt the Stattdards olt Arrditirtg (SAsl specrficti tttrtlt't'

section 143(101 of the Conrpilnics Act,20l"3 (tho Act). OLtr rcsponsibilitie's tttttlcr tltosL'

Stancialcls .rrc'flrrthr)r desclibed in thr Aldifor'"s Respottsibi/itie.s ftir rlte Audit of'tltt'(.ttrtsrtlitlutt'tl

l:inunciulResu/f-s section ol our report, We ;ire ittclepcttdent ol lhe (it'olt1t, itt llt'cottl;ttrtt' lt'ith tltt'

Corle of Uthics issuecl by the Institute of-Charteretl AccoLttttattts of lntli;r togetilet'nritlr tlrr e'thrr:'tl

require rnents that itre relevant to our irutlit oi the flnatrcial statentcttts und0r Itte pt'rlvlsitttls rtt

the Complrnies Act,201l3 anci the Ruies thet'euntlcr, altd rvt ltavc iulfillcd tttrr tttltt'r t'tltt
t.espopsibilities in accr.rrc'larrr:e with tltese rt'ilttire'ntettts itt:cl thc (.r:rde of Jjthit's. Wt'llcltci't'

Facsimlle : +91 .[4 2499 1485,Phone : +91 4 2499 1569 / 2499
2498 7745 I 2458

E.mall ; ncraiagoPa@gmatl'com

3056, 24S9 109s
61 70

Bronches at ; Chennal - 6, Salem & Erode



tfte audit evidence obtained by us and other auclitors in terrtts of tlteil reports rt'fc'rrt'tl Io itt
"Othel lrjlatter" paragraph below, is sufficient arrd appt'opriate to proviclc a [rasis fttr rtttr opilri()rl

Management's Responsibilities for the Consolidated Financial Results

'llrr.st quarterly finarrcial results as well ns the yent'to clatt'cr"rnsolidatcrl ll nancirl ,'cs,rlt,

'l'Ie llqlriing Conrpany's l]oard erf Directors are responsihle for tlte ;tre paratiott and pt't)s('ttrati(:'r)

of these consolielated financial results thirt Bive a true artd fair vieiv oI the net profir and otlt*t'
comprehensive inconre atld other firrancial inforrlation of the [iroup irt accord;lltce rvitlt th<r

applicable accounting standards prescribed urtclel Secticttt l.l.l oi tlte At't reittl n'ith rclt'v;trtI

lrrles issrrecl thereuncler ancl other accounttng plittr:iples gc'ttet'ally itt'celltt'tl jrt lrltl i;t tttttl itt

c6nrplilnce with lic'gulation .l.l of rhe l,istirrg Regtrlariorts,'fhe respectitre lloartl of l)it't't'frtrs rrl

the corlpanjes included in the Croup are responsible fol ntaintettilttcc ol aclequaft' llc( ()tttltitlg

records i1 accordance lvith the provisictns of the Act fr:r srtfeguartling ol rhe i.itss0ts rlf tltc (irorrlt

.rnrl fpr pfeventtng ancl cletectirrg frauds itrtd othi.r rt'rtgui;rilir:s; stlectiott ttttd altplic;ttiort ol

aplpropriate accor-rrrtirrg policies; ntaking judgrrrcrrts attd cstirttittt's tltttt;ll'('l'cils()llitltio.trttl
plrclent; and the design, implenrentation arrcl ntaintetrance of adeqttate lllterllal llnattctitl

controls, that were operating effcctively for ertsurittg accturacy anrl cotltpletcn('ss of'tltc'

accourrting records, relevant to the prcparatiort and presentation of the ctlns0lit.iatetl firt;ltrti;rl

results that giye il true and fair view ancl are'lrec front rttaterial nrisstatetlettt, lvltt',thel'llrlc to

fr-aucl or er.ror, rvhich hul,e beerr rrsecl for the l)urpose of preparatitltt rli tlte c0nsrllirl,tteri

flnancial resrtlts by the Dit-ectors otthe lloldirtg Cottlp.trly,;t.s af ot'r:saitl

Ip llreparing tlre consoliclated financiirl lesults, thc rcspectivt Bclarti of Directors of tltt'
corlparries incluclecl in the Group are responsible for assessir"rg thc ability of tltc (i lott P tir

t:trrrlilue;ls a going c0tlcern, disclo.sirtg, as applicable, ttlatter.s lelated to golllll cotlcet'tt llttcl

usipg tlre gtrirrg concern basis of accounting Lrnlcss tlre resptctive lloat"cl of Dirertot's cttltcr

irrtrrrds tcl liquiclate the Croup or to ceitso oprrations, oI lurs no retalistic lltet^ttittiv'e Ittrt to tlo str'

"fhc rcspgctive [J6ard of Directors of fite cr.rnrparties ittcludetl irt thc (irorrp ar(] l'cspottsihlt' t0r'

overseeing the ftnancial reporting process of tlte Clottp'

Au6itor's Responsibilities for the Audit of the Consolidated Financial Results

()rrr objectiv€rs tre to obtain reasonable as.sut'ancs about rvhetlter tlte l'otisolidatetl litl:rrri'i,tl

resulrs as a whole are free frorn material misstatenrent, lvltether dtte to frattd ol'crr(,r, tttttl til

issue an auditor's report that inclucles our cipinion. Ilt'asotrable asslttance is ir hig,h levcl tlf

*ssuraltce, but is not a guarantee that an audit condttcted in accorclance rvith SAs rvill ;rllt';t.vs

cletect .r nraterial nrisstaternerrt rvJten it exists. Misstaterilcnts catr atisr'lt'tlttt f t'.ttttl ttt t'tt,ll' .tlttl

ar-e cotisider-ccl material if, ildivirlually or in the agglt,gatr", thc-y t:oulrl rrustttrabil,trc exl)cctc(l lo

iulluencc thc econorlric decisions ol users tal<c.n orr the basis uf these consolicl;red ii nlrtci"tl

res u I ts.

t\s plrt of a1 auclit in accorclance with SAs, we e'tercise plofossiottal jrrclgrrlent atttl rttrtitlt.tilt

1rr-ofcssionaI skepticisnr tht'ottgiltlttt the' audit !Ve al'so:

Iclentily and arssess tlre risks of material rlrisstaternent of the Cortsoliclated I'i narrciiti

resrrlts, whcther clue to fratrd or error, clesign and perfol-rrr itttrlit ;tIt,r'edttt'es tt'slltlttsiIt'

to those risks, arnd obtain audir eviderrcc tltat is suffiCit'rrt rrilil ltppt'rlpt'titte [tt I]l'o!'l(lt' '1

basis tbr orrr opinicln. The risk of rrot detectirrg a tnate"rial tllisstafelll('ttt l't'sttltltt;3 it-itttt

iraud is higher than fclr one resulting lrom error, as fraud tttay invnlvc cclllttsi<trt, fbrge,ry,

*i
e4
d

intentional onris.sior:s, nrisreprcserttaticlns, or tlrtl override of itttcrrlal t;otltrt:l

.l A t;E"z



Obtain an uncierstandirrg of internal control rclcvant to Ihe audit in order to dr:sigtt ,tudit
proceclures that are apprrlprirte in tlte circrJrllstanct's, ltttt rtclt tor tltt put'pelse oi

expressirrg art opiniorr on the eflecti",ettess of'tlte (orttpatty's inte rttal ctttttt'<tl

L"valuate the appropriattincss oi accountittg policies uscd attd tho r0asutl;tblfttt'ss nl

accourrtirrg rlstintiltes and related clisclosures tnade. by rlte Board of l')irt'r:trl's

Conclude on the appropriatcness of the Board of, Directors' use of the goirtg ronr-f t'n

basis oi accotr nting anc[, basetl orr flre auclit evidertce obtaintil, whetlrtr a nt;ttct'iitl

uncertainty exisfs related to everrt.s or corrditions that rl.t-y c;)st sigrrificlrrtt tlottht ort tltt'
Conrparry's ability tct continue as a going ron(ern. If r,r,e cortclrrcle tltal it rnatt't'iitl
uncertainty exists, we are |cquired to draw Atte.r'rti()r) in orrr auditor's report to th(.

rc'latecl tiisclosures in thc llrt;tncial rr.rsrrlts ot', if'suclt cii-sclosttrcs art' itt.itletlurltf, t(1

rnociify our opinion. Oul corrclu.sions ore based on the autlir eviclettct'- ohtitiltecl trp to tltt'
clate of our auciitor''s report. Jlorr,ever, ftrtut'e evenfs or cottcl ifiolls rttit\,'c.ttits('tltt'
Cclrnpany to ceasc to cotitinuc.ts a going collce rll,

[valuate tlre overall presentation, structure and content of the Con.soliclateti litt;rttt'iltl
results, including the cirsclosLlres, atrd whether tlte tlnatrcial results rol)rosortt tll('
underlying transactions and events in a rnattner that achier.,es tair presetltafioll.

Obtail ,sufticicnt appropliate aucl it ..r,itlenct, r't'g,rrdirtg thi' f inilttcr;tl tt'stilts/tlll,lllr l,ll

intornration of tlre entities within tltc Gt'oup t() r'\pfess .ttt ttltttttott tltt tlte ('otlsoli(lltl('tl

Filancial Results, We;lre responsible ir:r the clirectiolt, sttpervisiotr and perfortllattce'ol
the auclit of financial ilr[orrnation of such €]ntities inclucied itr [ht cot"tstllidated firt.tttci,ll

results of rvhich we al-e the independer:t auditot's. Fot'the rrthe'r't'tttities irlcltrtlctl irt lltt'
corrsoliclated F'inancial Results, which havc been audited b_y otlter.tttclitot's, stt(h ofltt''t'

;rlrl itors rgrlarrt resportsillle fnt'tltt, dir'cction, suporvisttltt lttrtl Jlr.'rfirlrttitrtcc ttl tl)('.ttl(llts
i:ap'iefl orrt by therrr, Wc rernain solely resprtnsitlle fut'rrLtt';tLttlit opittitrtt

We curnltrLrnicate nrith tlrose chargctl r.vitlr governance of the llcrlditlg Cortt;latrtv artti strcll otltt'r

tntities inclLrfle<lin fhe consoliclated irnancial rt'sulfs oirvhich we arc the indepelrdent;ttrtlttots

reg;lrding, among other rrratters, the planned scope and tintitrg of the.tuciit itrtd sigrrificarrt.ttrclit

fincling.s, ilcluding any significant dei'iciertcics in internal colttrol tltat r,vc idcttttfv tlttrtttg rtLtt

audit.

We also provide those charged with gove[nallcf r,vith a stiltotrent that lvi'havr contllliod rritlt

r-olurrirrrt ethicaI recluirernents regardi:rg irrciepondcr.tt:e, atttl [() ('orIltI]tlttit';ttc l'vitll tltetrl ltll

rcllrti0nships irnt"l othcr rltattcrs that nray reosonably bc rhoug,lrt to bear oll oUr irtclepctttit'rtrc,

.i ncl wl"le re a p p licable, re latecl safeguards,

.We also 1:r'r.firrrnecl 1;roceclures in;t<:corclattce r,t,itlt thc circulat-issLterl by'the Slilll tlrltlt'r'

Regulation 33(BJ of (he l,istirrg Regulations, iis antendecl, to tlte extcr'lt applir:able.

other Matters

'l'lie consoliciater'l Financial Results inr:lucle the auciitecl ljinattcial l{estrlts of 4 sttbsrtli"tt'iCs,

v'hos0 irrteritn Iiinarrcial St.rternerrIs/['-in;rrrcial l{esrrlts/ fi narrcial ittlortlt;ttjctttreflect (it't>rttl's

slrare of total assets of Rs.6,783.01 lakhs as at :1 1., Nlarch ,'20'21, (ir0rr p's sltare of totlll r'('vcn(l('

of U.s. "5,577.54arrd Croup's share of toritl nct prcrfit after tax of Rs.177 42 lal<h.s for rltc qll;lr'l('I

ancl _Vear ended 3I'r Marcft, 2021 respcctively, as consiclered in the t:onsolidated 1;irtlrttt r,tl

Results, whjch have been auclitotl by tJre'ir rcspective indepcncient auciitors. Tlte indcpcttrlcrtt

auclitors,reports on iltterim financial stateurents/Financjal Rcsults/firtattciltl tttlirrrlli.ltiol) ol

tlrese entities have been furnished to us and our opinion on the consolidated Firrancial Rcsttjts,



in sd far as it relates to the amounrs and disclosures inclucled in rf'spet't <tf thetse entities, is
baseil sr:lely on the report of such auditors and the procedures penformed hy us are as stateel irt

parapraph above,

Our opinlon on the consolidated Financial Results is not modified itt respect o[ the abo',,e

nratqbrs with respect to ouf reliance on the work done and the reports of the other auditors attcl

the fiinancial Resulrs/financial infornration ceftified by the tsoard of Directr:rs.

For N.C. Rajagopal & Co.,

Chartered Accountants

ffrirm Regn No.003.]98$

['lace: Clrenttai

Dare: 05.05.2021 Partner

(Membership No. 230448)

LJDIN: 21 23044[iAAAACQBl 86
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i , Megosoft Limited
Registered Office: #85, Kutchery Road, Mylapore, Chennai, India - 600 004

Corporate Office : 01st Floor, Block-3, My Home Hub, Madhapur, Hyderabad - 50008 Telangana, India.

CfN: 172200TN1999PLC042730. Phone: +91-44-24611i768 Fax: +91-44-24617810, Email: investors@megasoft.com
(Rs. In Lakhs)

Statement 01 Asset and Liabilities
Standalone Consolidatecl

Particulars As at 31

March, 2021

As at 31

March, 2020

As at 31

March,2021
As at 31

March, 2020

Assets

1 Non-current assets

o Property, plant and equipment 13,752.19 13.458.80 16861.s7 16339.29

D Ca oita I work-in-orosress

Investment property

d Goodwill 7,936.r2 7,936.1,2

e Other intansible assets

f Intangible assets under development
ob Biological assets other than bearer plants

h Investments accounted for using equity

method

Financial assets

1.. lnvestments

a. lnvestments in subsidiaries 3,395.70 3,395.70

b. lnvestments in associates

c. Other investments

2. Other financial assets L27.66 1.37.39 r27.66 737.39

) Deferred tax assets (net) 62.1.4 61..28 61.56 60.75

k Income tax assets (net)

Other non-current assets 5,366.43 6,350.59 1,5.84

Total non-current assets 23,704.t2 23,4L3.76 25,002.8e 24,473.55

2 Current assets

o lnventories

Current financial asset

b Current investments

c Trade receivables, current 2,822.74 4,456.14 3tt4.32 5933.22

d Cash and cash equivalents 20.78 t1..71. 679.09 583.s'

e Bank balance other than cash and cash

eq u iva le nts

44.90 33.05 44,90 33.05

f Loans, current
o ncome tax assets (net) 705.75 57r.62 L387.46 572.87

h Other current assets 520.33 s82.05 1504.18 1530.09

Total current assets 4,t14.50 5.654.57 6,729.95 8,652.74

i(D
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a Non-current assets classified as held for sale MEGAS( NF

b Regulatory deferral account debit balances

and related deferred tax Assets

Total assets 27,8t8.52 29,068.33 31.732.80 33,L26.29

Equitv and liabilities

1 Equity

Equitv attributable to owners of parent

a Equitv share capital 4,426.73 4,426.73 4,426.73 4.426.73

b Other equity t0,528.43 1,0,396.21 9,738.26 9,61.0.25

Total equity attributable to owners ol
parent

14,955.15 L4,822.94 L4,L64.99 14,035.98

c Non controlling interest
Total equity 14,955.15 t4.822.94 t4,t64.99 14,035.98

2 Liabilities

Non-current liabilities

Non-current financial liabilities

a Borrowings, non-cu rrent

b Trade pavables, non-current

c Other non-current financial liabilities L,970.62 L,432.04 L970.62 1.432.04

Total non-current financial liabilities t,970.62 t,432.04 1,970.62 L,432.04

d Provisions, non-cu rrent 136.25 t29.94 1.36.25 129.94

e Deferred tax liabilities (net)

f Deferred government grants, Non-current

I Jther non-current liabilities

Total non-current liabilities 2,L06.87 1,561.98 2.t06.87 1,561.98

Current liabilities
current financial liabilities

a Borrowings, current LL2.35 841.92 2950.47 3964.5:

b Trade pavables, current 928.94 1,1,81.03 943.77 t2L0.62

c a. Total outstanding dues of micro

enterprises and small

enterprises

b. Total outstanding dues of creditors other

than micro enterprises

and small enterprises

d Cther current financial liabilities 230.93 158.64 7,943,92 1,833.78

Total current financial liabilities L,272.22 2,t87.59 5,838.15 7,009.05

e Other current liabilities 8,809.08 9,635.47 8,827.95 9,6s7,93

? Provisions, current 675.29 860.35 794.84 860.35

o Current tax liabilities (Net)

h Deferred government grants, Current

Total current liabilities 10,756.59 L2,683.4L 15,460.95 t7,527.33

T



A :(D

IFT3 Liabilities directly associated with assets in

disposal group classified as held for sale

ECAS(

4 Regulatory deferral account credit balances

and related deferred tax liability

Total liabilities 12,863.45 t4,245.39 t7.567.82 19,089.31

Total equity and liabilites 27,818.62 29,068.33 3t,732.80 33,L26.29

Note: The disclosure is an extract of the Audited Balance Sheet as at 31 March, 2O2I and 31 March, 2020

prepared in compliance with the Indian Accounting Standard (|ND-AS)

For Megasoft Limited

GV KUMAR

CEO & Managing Director

Date:05.05.2021

Place: Hyderabad
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ECA5OF-TMEGASOFT LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2021

(Amounts in Lakhs)

Particulars Year ended 3lst
March 2021

Year ended 31st
March 2020

A

B

c

Cash flow from Operating Activities

Net Profit Before Tax

Adiusted for:
Bad debts written off
Provision for doubtful debts
Depreciation
Adjustments arising out of ROU Assets
Cratuity - Actuarial (Losses)/Gains
Interest Income
Interest & Bank Charges

Unrealised Foreisn Exchanpe Fluctuation

138.03

100,00
343.30
-57.44

-6.66

r6.78
L I J.O>

5t.27

51.94

340.00

344.73
-165.11

-0.10

LL.JL

JOO.O /

147.92
Operatine Profit Before Workins Caoital Chanses 858.93 1,098.s7

Adjusted for:
Trade and other Receivables
Trade and orher payables

Other non - current assets

0ther Financial Assets

1,3 80.1 I
111)7L

- 15.84
9.73

r,062.40
673.79

L7.49
- LL.JL

Cash Generated from operations t.120.19 70432

Current Tax (Current and relating to Previous years)
Deferred Tax 0.85 5./d

Net Cash from / (Used in) Ooeratins Activities IAI tzr.o4 7tz.tl

Cash Flow from Investing activities

Purchase of Fixed Assets
Capital Work In Progress (WlP)
Interest Income (Gross)

-74.09

-t6.78

-3,r24.96

3,08r.40
(1.2.s2)

Net Cash from / (Used in l Investins Activities [Bl 19f| A7 t56.081

Cash flow from Financial Activities

Decrease on Short Term Borrowings
Creation of deposils/(Closure of deposils)
Interest & Bank Charees

-735.56
- I l.oJ

-273.69

-363.45

12.00
-366.67

Net Cash flow from/(Used in'l Financinq Activities [Cl tL.o2t.to I7lA.t2

Net Cash Flows during the year {A+B+C}
Cash & Cash Equivalents (Opening Balance)
Cash & Cash Equivalents (Closins Balance)

9.O7

tt.7l
20.74

(62.r0',)
73.41
lt.7l



CONSOLIDATED CASH
MEGASOFT LIMITED

FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2021

Particulars lAmount ln Rsl

EGASCI2020-zl 2019-20
A

B

c

Lasn Itow trom operating Activities

Net Profit Before Tax

Adiusted for:
Provision for bad and doubtful debts
Bad debts
Depreciation
Adjustments arising out of ROU Asiets
Gratuity - Actuarial (Losses-)/Gains
Interest Income
Interest & Bank Charges
Unrealised Foreign Exchange Fluctuation

184.55

100.00
99.82

363.04
(s7.48)

(6.66)
(1 7.s0J

548.96
150.131

66.93

340,00
437.58

(16s.1 1J

(0.10)

[13.68)
682.82
234.3L

0perating Profit Before Working Capital Chanses 1,164.59 1,582.74

Adjusted for:
Trade and other Receivables
Trade and other payables
Other non - current assets
Other Financial Assets

2,618.15
(1.,002.43)

(1s,84)
(7 79 .01)

(42e.e0)
774.40

17.49
(13e.s6)

Cash Generated from operations r,985.47 1.739.t7

Current Tax fCurrent and relating to Previous years)
Deferred Tax

(0.67)
0,93 3.78

Net Cash from / (Used in) OperatinsActivities [Al r,985.73 1,742.95

Cash Flow from Investing activities

Purchase of Fixed Assets
Capital Work In Progress (WtPJ

Interest Income [Grossl

(332.73)

77.50

(3,724.91,)

3,081.40
13.68

Net Cash from / (Used in) Investins Activiries IBI (3Ls.22) (629.83',1

Cash flow from Financial Activities

Realization of deposits/(Repayment of deposlrf)
Repaymentof Borrqwings
Interest & Bank Charges

[11.8s)
(1,014.18)

Is48.96)

72.00

[1 17.33]
(682.82)

Net Cash flow from/(Used in) Financing Activities [C] (r,s74.991 (788.15.|

Net Cash Flows during the year {A+B+C}
Cash & Cash Equivalents(Opening Balance)
Cash & Cash Equivalents fClosine Balancel

95.51
583.57
679.O9

324.97
258.60
583.s7

A -@
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To

Bombay Stock Exchange Limited National Stock Exchange of India Limited

Phiroze JeeJee Bhoy Towers

Dalal Street, Fort

Mumbai400001

Scrip Code: 532408

Dear Sir(s),

Exchange Plaza

Bandra-Kurla Complex, Bandra(E)

Mumbai400051

Symbol: MEGASOFT

Sub: Declaration pursuant to Regulation 33 of SEBI (LODR) Regulations,2OL5

With reference to the above cited subject, l, the undersigned, Managing Director and Chief
Executive Officer of Megasoft Limited hereby declare that the Auditors have issued an Audit
Report with unmodified opinion on the Audited Financial Results of the Company (Standalone

& Consolidated) for the financial year ended March 3I,202L.

This is for your information and records.

Thanking You,

For Megasoft Limited

GV Kumar

MD & CEO

Date: 05.05.202L

Place: Hyderabad
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