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Building Lifestyles Since 1967
29" June, 2021

Script Code : ANSALAPI Script Code: 500013
National Stock Exchange of India Ltd BSE Limited

Exchange Plaza, 25th Floor,

Bandra-Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East) Dalal Street,

Mumbai - 400 051 Mumbai - 400 001

Reg.: a) Quarterly / Yearly Audited Financial Results for the Financial Year
ended on the 315t March, 2021.

b) Outcome of the Board Meeting dated the 29th June, 2021 {i.e. today},
concluded at 05:30 P.M.

Ref: Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Dear Sirs,

In reference to the captioned matter and further to our previous letter dated the 22nd
June, 2021, please find enclosed herewith the following:

1. Quarterly / Yearly Audited Financial Results for the Financial Year ended on the
31st March, 2021 together with Consolidated Statement of Accounts comprising of
audited Annual Accounts for the same accounting year of subsidiaries/joint
venture companies and other companies in terms of Ind AS as Annexure I.

2. Copies of Auditors Reports (Standalone and Consolidated) submitted by the
Statutory Auditors of the Company, M/s MRKS and Associates, Chartered
Accountants, for the Financial Year ended on 31st March, 2021 as Annexure II.

3. Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted along with Annual Audited Financial Results (Standalone and
Consolidated) for the financial year ended on the 31st March, 2021 as Annexure
III1.

Further, with reference to the captioned subject, it may also be noted that the Board has
not recommended any dividend for the Financial Year ended the 31st March, 2021.

This is for your information and record please.
Thanking you.

Yours faithfuily,

General Manager\(€t
& Company Secret
M. No. FCS-7135

Encl: as above

Ansal Properties & Infrastructure Ltd.

(An ISO 14001 : 2004 OHSAS 18001 : 2007)

115, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi-110 001

Tel.: 23353550, 66302268 /69/70/72

Website: www.ansalapi.com

CIN: L45101DL1967PLC004759

Emall: customercare@ansalapi.com TOLL FREE NO. 1800 266 5565



(960°92) (925 9y (086'02) (zLo‘L) (c2) (yze'02) (c26'L) (290'12) (€12) (veg) (HIA-TIA) Xe ) Joye( s Psoid o)
252 (822°2) zz8 "ooL (909'2) z¢6't {vs) 060°Z 9 (se1) _ﬁwﬂiﬂ@ ...L
2z = L [} (1) & - 2 5 - = sueaf Jaiiea o} bul ,\h.a xe| - .M,d
- z {zzL) L L - - (0z1) - - % Z 22
529 (182°z) ¥86 4] (805°2) £88°L (vs) s8L'e 9e (seL) Xe} pauajar-|
0 i {1} 14 (86) = - - - - XE] JU84INS-

. sasuadxo xe) HIA
BSUY J04

(rve'se) (vsg‘g) (851 0z) (z16) (629'¢) (zrvist) (Lz0°2) (226'81) (221) (6z8) Ado) anJ] paiia) (IA-A) soxe) alojaq (sso)auoag| 1A

901°L = 90L°L % = ZEL'E - zZeL'e - = Sjuawsaaul Jo anjea u] Juatuliedul| 104 UoISIACIG
sway} feuondaoxy A

(gcz'sL) (vsa‘s) (zso'c)) (zLe) (629°2) {o1€%) {2z0°2) (s¥2'6) (£21) (623) (A1-11) xey.pue sway jeuondesxa sioseq ( ssoT)apolg A
£92°2¢°} 122°00°L 051°€5 66122 z8vor £62'06 Lrz'eL 6Z9°ce 90t9lL z6bse sesuodxz ejol| Al
LOLYS 959°'9g 19211 £60°s STyl 00161 SL8°CL Leb'L z91T 1L9° amnppuadx3g Jeg30 (1) Q;..,,
2652 98e°Z 689 295 Sv9 oge 148 29 5¢ 9g asuadxa uopezjiowe pue uonervaidag {a) W
SL2'oL 640°vL 90¥'s ye¥'s £ZLY 205'8 . 529°9 5€9°} 28L°) 96Z°L 1509 soueuly (p)

5922 955°L 80§ Z6¢ Sy 9L¥'L 8v0‘lL S0¢ viZ 912 asuadxs sjysuaq soskojdwg (o)

1962 (tzL) 90t'L 82ZL 16 196°2 (1z1) a0t‘L 8zl 16 ssaiBoud u1 yiom pue spesj-ul-yo0ls uy asealsaplaseassuy) (q)
£25°¢L 10£'98 086°¢E 06¥°'CL 22222 wno..wm 61995 ¥8L'zT SZY'LL 9.1°6Z 1S02 UOHINJSUOD /pawinsuoy sjelaiey jo uogdwnsuos ()

sasuadx3y n

SZ8vL'L £26°L6 869°0F L¥Z'Le £08°2¢ £86°08 viz'aL ¥8L'sT 6zz'ol £96°2¢ awoaujjejo)|
611°Z 0L8°L '180°1 1102 9lv'y S¥S°). 610 . 18¢ 57 zsz'e awoduj Jao (q)
oL LLL £55'v8 21968 9gz'6l Lzg'ee 8ch'6L s6LzL 168'c 266'SL LLL'6Z suopelado wouy anuasay (e)

[woou| i
(poypny) (pagipny) (paypny) | (poypneun) | (pejpny) (paupny) | (paupny) (panpny) | {(pempneun) | (paupny)
020Z/E0/LE | 120Z/20/LE | 0Z0Z/SOLE | 0ZOZ/ZLILE | MZOZ/SONLE | OZozisone | Lzozisone | ozozicone | ozozizine 1L20Z/0/LE
Papus Jeaj papus 1apeny papua Jeax papusa Japend Sienonied ‘ONIS
a3LvariosNoD INOIVANYLS
(wie7 up sy) kZ0Z ‘L€ HOYVIN 03ANT MVIA ANV ¥ILYVND FHL ¥O4 S1TINSTN TVIONYNIL GaLiany

X - mIRNANY

‘ALT ENLONYLSVHANI ? STLLHIJONUd TYSNY


hp
Typewritten Text
Certified True Copy


|(gs"a1) (s8-g) {eeet) (1270) {90°0) (ve'z8) (sz') {8ee1) (10 {sz°0) paInna (q)
(8g'91) (g8°¢) {eeeL) (Lol {90°0) {(v6zL) (sz1) (ge°¢1) {(v1-0) {s2°0) a1seq (e)
IpJoeXg Joyy
(8s°o1) (sg'¢) (ee°g)) (120} (90°0) (r6°2ZL) (s2°1) (se'c1) {r1°0) (sz'0) painnq {(q)
(85791} (s8¢ (ee-eL) {120} {s0°0) (ve'zL) (sz'L) (ge°e1) {ri0) (sz0) Jiseg (e)
swey| Areulpioesix3 alojeg
{pazienuue jou ) ('sy) (sdz)eieys Jod Buieg| [IIAX
ieak Bupunoaae snotaaid sy Jo jeays |
(z62'61) (svs'sz) = # - 201°¢L L9111 - - - aaue|eq Jad se soalasay uopenjeaay Buipnjoxa SaAIasoy|  NAX
(21eys Aunba Jad g sy jo anjea ase4)
0282 0282 0.8°L 0282 0282 0282 0.8°L 0282 0282 0.8°L tendes aseyg Aunbg dn preg|  AX
(566°1) (219) (0sv) TN Z - - = = E ‘ 3saiaqut Buyjo3uo uoy
(svo've) (v¥0'9) (L90°12) (oz1'1) (s8) (zve12) (sv6°L) (1vo'zz) (rie) (sL8) Auedwog ay} Jo seumgp
10} ajqenquye
awoauj saisuayasdwos  Joyip pue  (xey 19e) (sso) 7 oid AX A
Buisudwon] pouad ayy 10} {sso)/owo0auy sAjsuayaidwon |ejoL \ A.,
=
(eva'oz) (19s'9) {1es"12) (ve6) (e8) {z¥e'12) {sv6‘L) {1voz2) (riz) (s2¢)
(npe+1x)
dWwodu| aAIsusyaidwon syl pue  (xey Jaye) ( $507 Jayosd| AIX
Buisdwog]porad ayy Joy (sso) Aljold aaisusyaldwon jejo|
(8zs) ¥z (se5) (1) Sl (g96) 8z (¥26) (1) 61 (xe) 30 Jou)(sso) awoay; anisuayaldwos Jayyo X
(s66°L) (619) (oLt) 921 (o) - - = : = 3sasajut Buljjonuos uon
(oz1v2) (990°9) (9zs°02) (611°1) (86) (v2e°02) (e26°L) (290"12) (gL2) (veg) Auedwog ay3 jo seump
’ ‘0) sjqeIngupe (sso)ayold | 11X
(st1'92) (s85°9) (966°02) (266} (86) (vzet0z) (e26°1) (290°12) (£12) (veg) {(x+)1) poued ayj so} (sso7) pyosd 10N IX
{61} (6} (a1) 6l {s2) = - - - SaINJUDA JUIO[/SB)e|90SSY Ul (SSOI)AI0Id 30 alBys X
{paupny) | (paypny) (peupny) | (psypneun) | (panpny) (paupny) | (paupny) | (poupny) | (peypneun) {payipny)
0Z0Z/L0/LE | LZOZ/SO/LE | 0Z0Z/SO/LE | 0Z0Z/ZL/ LE | LZOZ/EO/LE | 0Z0Z/CO/LE | LZOZ/SO/LE 0z0z/e0/LE | 020Z/ZLILE | LZOZISO/LE
papua teap papus Jayuenp pPapuad Jes s papua Jayenp slejnoiped "ON™IS.




..(

E s p(_>_m,cmw¢ 00 8yl "|euly pue |y ul ueoj ayy pledas osje Auedwo) ay] Tz, Yase 1STE o1 d1ep aNnp 3y} aJofaqg awayds | o 19d
se sanp wﬁmmm ..mmw;__&.mm: pue 43 0L : O) JUBWI3(13S dWi} BUO 03Ul PaIAIUB pey Auedwo?) 943 ‘eyseseyejy Jo yueg jo ased uy (e

- 1J3pun se sJe sjie1ap asim-yueg

"T20Z-£0-02 ! Sulieay jo ajep Ixau ay| ‘sispjoy
Usodap jje 01 @3130u ansst 03 pases;d us9q sey |eunqri) me Auedwo) [euonepn a|q,uoy ayj "pieog me7q Auedwo) Aq psuorpues susodap oyqnd
30 1uswAhedal Jo swayds ay3 ui Jaijel 404 yousg 1Yjdg YyiioN ‘leunqll| meq Auedwor) jeuonep 3]q,U0H 3y3 aJoyaq uonnad pajy sey Auedwod 9yl

"S9l31H0y1ne o} panssi uaaq sey
820U utzJayMm ‘paeay Jutaq jo Ayunyioddo Suing 19}y Jouuew punog sy} ul yo y ssodsip 01 pue uonesjjdde mainal Suipuad 9y} 1J3W Uo J3PISuU0d
0} 1agD Sundaup 4oy LNo) ySIH 1Y|2Q 3|q,uoH ai04aq uoiyzad Jim Pajy sey Auedwod ayj "uoneojdde sy 18pisuodal 01 Ajlioyiny Jo uoidalIp
9Y3 isutede uonag MalAdy ay; pajly sey Auedwo) ay] ‘Auedwory 3yl jo uonieddde panoidde jou sey Aioyiny juajadwon 9yl "soxej 1%a41Q
JO pJeog [e3us) Aq swes ay3 Jo uopedlyiiou 343 Sutpuad ‘syun sued [eLisnpu; 40 3jes 40 Ino Suisue syjoid xey Suleq T96T ‘Y xe] swodu| ayy
J0 V1 08 uoidas Japun TTOZ ‘YoIeN ISTE Papua Jeak 3Y1 01 dn pawie)d usaq sey J) gp e sy 03 Sununowe uondwax3 ‘T96T ‘1Y Xe] awoou| 3yl
30 Vi 08 uondas japun uondwaxa Aue pawie)d jou sey (L Auedwo),) paywun ainpnaisedju) pue sajpadold |esuy Yl MaIAdL Japun pousad ay3 Sung

.

"Atessaosu Janatoym ‘payisse|dal pue ‘paguesieal ‘padnoigas Us3q aAey poluad/ 1esA snoiraud Suipuodsaliod a3yl

"JuaW3as a|3uis uiyum aue Auedwod 3Y3 Jo suoilesado ayy ‘ST0T ‘sajny (spiepuels gununolay ueipuy) sstuedwo)
13pun JuswuIanog [enua) Aq panssi 0T SV pul 30 si9laweled ay) pue ssauisng 1uawWdo|aAap 91e1sd | 4o aunjeu palesdaiul ayl o1 paesal Suiney

‘Ouil} 03 swy wouy papuswe se ‘GTOZ ‘sa|ny (spJepueis Suiunoddy uelpuy) saiuedwo) ay1 o € ajnJ yum pesu ‘€Tz 1Y
sajuedwo) ay3 4O EET UOIII3S JBPUN PaqLasaid se (sy Pul) splepuels Suiunoddy uelpu) syl yum SouepJodde uf patedaid ate synsau jepueuly 3say)

‘Auedwo) sy jo sioupny Aloiniels ayl Aq paupne aue SHnsalpies 8yl 120z ‘ dunf 67 uo pjay Sunnssw S31 Ul SJ03034i( Jo pieog ayy Aq panoidde
pue 3ajjwwo) Hpny syl Ag pamainal Ud3q aAeY TZOTZ "Yd4e T € Ja1enD By} Joy synsal (pa1epijosuo) pue duojepuels) |eldueuly paypne ay)

:SaJON



X Y4

i Ji 48Ylin4 'S1apus| ||e 0} weSRlG s nquisip pue xoudde ") zG 0z sy SuneSaugse on|eA 10} 5)92Jed pue| [|BWS aWOS
pauoidne sey ‘OQNd o wmum:ﬁ AJIN23s “101) eNSIA ‘TZOZ ISTE yase 3uipus seah ayy 8unng -AloSaied VdN Ul S| Junodde sy} "353Ja3ul
pajddeun / anpsano snid "4 zSz sy xosdde si Suipuelsino jedipuisd Juasasd 9yl 'siepus| ST Ag paingliuod (0And) Aupoeq suonesiqo
193Q |edpIUniyl Paj00d WOy 1) QS 'SY O ueoj e uayey sey ‘Auedwod Aseipisqns paumo Alloym e ‘(Ivy) ‘p1n ainjaniiselju| |dy [esuy

"Junowe JON dYy3 Wody
'S13 G'GT "SH 4O U} D) BUO B3O 01 YSIM I "0Z0Z-60-6T Paiep Auedwo) ay) jo sweu 941 Ut 19yjoue pue 0zOZ-0T-TZ PRIep 1830W0Id JO
SWeU 3y} u} duo - sanJadosd om} Jo s(es ay) JsuteSe 's1) g€ 'Sy 40 awAhed 40} 3jueg '3[ WOy JON Jeuonpuod panladal sey Auedwo) ay
'VdN SB P3i}sse|d si Junodde ay3 yons se pue 15311t Jo >>w_ 01 3Np Aljioe) paseq puny syl Ul 1) 6°/ *SY 4O SANP A0 Bl 2J3Y] “jueg Jwysey

g NWLWET Wouy "1) 0S°6T "SH Jo Aljoey Aluesens yueg pue 1) T¢ "SY JO SHWI] paseg pung — Aypoey jende) Supiop m:___msm st Auedwo) ayj

"MOU UMBIPYUM Bq PINom YdIym ‘1 yq ut 9SED B p3|l} Os|e J3ijJes pey jueg 3y "paulelqo a1edylad sang ON pue Auedwo) aya
Aq pied uaaq sey Junowe s Jn4 ‘spuswAied leuy pue [ny 1sutede 1) QT "SYy JO WawAed 104 3jueq aY1 yim awayds S0 01Ul paiajua pey
Auedwo) ay| "ydN swoaq pey Y2IYym ‘mouyan ‘399{0ud 1y8ijaQ ssiig 104 BIpul-J0 yjueg wouy 1) 00°/ 'SY 40 UeO| B pajleAe pey Auedwo) ay

"$$8204d Japun Osje Si UBQ YUM JUBWSIIDS YV O3 [ueg peqeyey apymisia

SE |I9Mm se djueg uelpu] woyj pajieae) dnoin 3yl Jo s1asse ueoj e Jo ajes 3ulIBPISUOY S| yueg Uelpu| Jey} puelsIapun Auedwo) ayy sueg
UBIpU| Ylm pagial spuess jueq ayl ‘MoN ‘TzZ0Z/60/T0 SI 91ep 1xau pue uipuad si | 4q ul jueg ayy Aq pajly ase) syl 1) 09°€0T "SY Jo ueo)
3uipueisino jo Suunioniisad oy [esodoud s Auedwo) ay3 o3 pasuge sjdpund up Jaied PeY [jueg NVIANI y3m pasiaw mou] yueg peqeyejv
. "3ULIBPISUOD OS[e SI NI| pUR JUBWI|1IIS [BUY 33 |In} se "1) 60T sy Aed 031 jesodoud e paniwgns-as 1ayuny sey Auedwoo

9YL "NIdI 03 padeduow sanunlas ayy Suias Aq spew °Q 1M N4l 03 JuswAed ay] -uonezijeuly Japun si yIYM ‘luswWweaJdy uswajlag
J0 uonnlaxa woly shep gge 4o poad e 1ono Ni4j 01 (s1qeAed 31saaqur predun pue junowe ledpuiid yloq sapnpui Yaiym) 10 $H1 sy Aed
O} Nidi 03 |esodoud e paijwgns sey Auedwo) ay) ‘Aiuanbasgngs "uojoe jo asnes awes 9431 Joj uoneoijdde ysauy e ajiy 03 Avaqi e yum ‘1IN
Aq umeapyum se passiwsip sem Yarym ‘Auedwo) sy jsuiede 11oN ui uonedyjdde ue pajy Jaiues pey (.NI41,,) panwn saoiaIs |edue ULy S471

1@ Ut Auedwo) ayy JsuteSe 3t Aq P31l 59582 aY3 meupyum o1 yjueg sy paoeosdde sey Auedwiod
3y] "Auedwo) ayy 1suteSe saipes pajy uonad SAueg Sy} passiwsip sey 110N "sa8Jeyd paysies pue ueoj 91 Yyloq 104 S21LINIIID SanQg

(4

(p

(o



T BWES 33 404 Juswiisnipe ay| "HNgY Jo Jodal ay) 0} uanbasqns pauiwilap aq |Im ‘0z0z ‘TE
49quWa33@ Uo se paulepadse aq 3,ued yoym ‘Aue § Junowe JBUL BY1 "SSOT 7§ 1j01d JO JUDBWIAR]S DY) Ul TZ-0Z0T "A'S 3UlINp “1) QK67 "SY 40 $50] g “1))
02’69 SY j0 50| parjooq sey Auedwod sy ‘0z-6T0T JeaA [e1dUBLIY snotadsd uling “Aue pi ‘Junowe ||e}3u0Ys UleIA0SE 0] JdIdY 40 Hpne Suinpuod
SIO'N"d™ ‘premy wualul 3y Jad sy “pieme uoneaiqie wdul Juswa|dwi 01 0Z0Z ‘T YoJIel P3Iep J0159AU| BY) 8 TdIdV ‘Auedwod ay) usamiag
paudis (v1g) swaaidy Jajsuely ssaulsng ay3 4ad se Auedwod syl 01 14idv WoJ} palisjsuel) usag aney uoeging ‘ejjesiap ul saioe TS pue sauoe
8€ 0 ssauIsnq 3181dwod Y1 JaYHINY "0Z0Z ‘TE YoJew '1'a'm Auedwod 331 Jo Aseipisqns suowAue jou sI 14|14y ‘92UdH 's103s3AU| ay3 Aq piay mou
S1 1d1dV j0 Aunb3 ay3 jo %¢g6 1843 Os Saseys Aynbg 0 (SQDD) $8INWagaq 3|qiLaAU0) SALIBINWNG JO JUBWISIAU 119y} PILIDALUOD IABY SIOISBAU]
‘paeme uoitesIqIe WIS By} Jad Sy "padunouosd sem pieme uonesuqle wusjul ‘Jojeliqle ayl yum pajy juswasige UBW3|N3Ss JO siseq ay)
ug "JojeJliqie sy o3 paniwaqns Ajuiol sem yoiym ‘quswaaige JUSWBISS O1ul palalud pey (sJ01saau| ayy pue Auedwod ay3 “a) ‘sanued ayz yloq
SHYMUBSW By} U] "TdIdY Ul JUSWISDAUI JIDY) 10} SI0ISDAUI 913 01 99jueaens 33e10di0d uanig pey Auedwo) ay] “idy yum aindsip Hayy uo LoymbBE
Ue 0} Jonew ayy pauiasal pey (1didv) "pI1 "IAd d4nyonaisesyu) JB[BYd [BSUY U1 pB1SaAul BABY YDIYMm (,S101S3AUL,,) SI01SIAUI 9Jnjuagep se p11 Iid

JUSWISIAU] UOZIIOH Je3|) pue pI] SaInluap ||amulessy yum Suoje s103s3Aul Aunba se paywi s8utpjoy suoisuawig M3N pue p}] SSUNJUBA PIOJIOA '

‘“JYV 01 S1asse
241 3ulfas Suliapisuod si yueg ayy 183 pueisispun 3 “1¥Q. ut Auedwo) ay) 1sureSe auns Asanodal Pali} sey sueg ueipu| sjueg syl yum
31113s 01 sAem Jay1o Suniapisuod st Auedwor 941 MON Sjueg sy} wouy [esodoud S| O SU umespyum sey Auedwo) ay3 AjSuipsoase pue 13}40 s}
umeJlpyum sey JaAng sy3 “ueg ayi Aq §10 jo uoipdues ur Aejap 03 ang “jueg ayy o3 jesodo.d S10 paJiagjo pue 133loid ay3 jo 3jes 10y 12Ang e
yum uissnosip Auedwor ayy vdN se UEO] 343 paJejdap yueg ay) "123[0id Y3 19NJ115U0D 4343in} 01 30U papisp sey Auedwo) ayy 2lojas9)
pue painpaJ 308 1afosd ayy o ease |S4 “4amo] 3yl jo 1ysiey u adueyd 03 anq ‘mowpan ‘Ay) Joo jueysns ‘silamo] Aemajen jjog jo
uof3dNIISUBd 404 ‘MmouydNT Hueg uelpu) Wl 1) €0°€E sy si jedpund Suipueisino 3y mou PUB "I G "SY JO ueO| B UdYe] Sey Auedwo) sy (8

"T20T/0T/80 U0 14Q pue TZ0Z/80/0T S! 1IN Ul 8uneay
O 21ep 1xau ay) suoluiad ayj Jo [emespyim 104 1sanbau pajwigns pue 020ZA4 Suninp sueg uonelodio) 03 u) z sy o wns e pied pey
vy ‘Ajpuenbasgng 140 3 L1ON 031 7jvy 9’1 Auedwo) Aleipisgns ayy uayel sey yueg uonesodio) -a'i ‘1apua| suo ‘s1apus| uasyy 9yi jo 1N

"1202/£0/£0 st 14Q ui Suiseay
30 91ep IxdU By "pleSal siyy ul 1iyy "a') Auedwod Jamolsoq U1 1surede |¥Q uf d3ns AJBA0II paj sey 393sNI S) YSnoayy 0gind 3sanbal



“JUnowe 9|qeJanoIal ples
paseq "p1q "Ind diysumoy] (jeuley) JMewpue]
[ESUY "S/IN WO} 3|qeISA0IDI S| "J) 95'T9 'Sy 40 Junowe ue ‘Auedwo) sy jo Aseipisgns e “P11'(d) diysumo] uewpuey [ESUY JO S$)00q ay3 uj

'1202°£0°S0 st 1no) y3iH 31q,uoH a40jaq Sunieay 40 31ep XU 3y "suAng wouy
Pozijeal sI UOIleIapISU0D dles a3yl Uaym pue se 1uno) YSIH ays jo Ansigay 941 w1 paysodap aq |jeys "1y ("xosdde) z1°0T sy jo UOI1BIIPISUOD Jjes
ddueleq ‘4ayuin4 ‘lNo) ysiy 14124 2y3 jo Ansi3ay ay1 ul xoudde 1) /66T sy 0 junowe ue pausodap sey Auedwo) ayy ‘1uno) Y34 9|q,uoH ayy
30 19pJo Jaijied ayy yum adueyidwod [erjied up Jayiing '$19558-1191 JO NABple UR 3)1} 03 PaIDBUIP U BARY Auedwo) ayj jo si10128.1p 4330WO0Ud
94l PUB 6TOZ B0 TE UO Se "4) 68T "SY 4O JUnowe |e1a1dap Sune)s ‘pieMY 3Y1 JO UOIINIAXB 10} uoiniad e pajy sey dnous ysewpuer 9Y3 ‘WLIduI BY] U|
‘Sjuswalels jedueuY ay3 i Aujiger] Juagunuo) se awes 941 pasojdsip sey Auedwo) ayy ‘1anamoy "apew usaq sey sjunodoe 4o $300q 3yl Ul SWes
943 10} uoisinoad ou ‘AjGuipioddy ases pood e SBY 3 1Byl mala ay) jo st Auedwo) sy3 ‘uoiuido |e88) uo paseg -1saJajul Jo Ang| Buipnpur piemy
a3 a3uajjeyd 03 uno) YsiH 1yjaq 943 Ul Py uonelIduo) g uoleINgly Jo e s/ uoimad 341 pajy sey dnoug jesuy "1y 80°SOT ‘SY O3 dununowe
1S2J93ul Yyam 3uoje 1) 87765 sy 01 Sununowe ‘Auedwo) ayy Suipnpui ‘dnoug jesuy 30 saluedwiod unoy Jo Ayjiqel) jesanas pue ol saejdwaluod
piemy syl "pasunouosd sem dnoig sewpue] yum uoneJugle Jo Japew 3yl ul piemy oyl ‘10z Jaquisrdas gg papus Jauenb ayy Suuing

"asne|) uoneniqly payoAul Sey JOISsAU
3yl Aejap o3 anp inq JUBWS[313s uo paause 10ISIAUL BY3 pue Auedwo) ayy ‘Ysnoyy ‘Buipuad |3s s| ued Suluieway pue 9990 "9°1 JUIWIIS3AUY
9yl Jo ped paseyaund sey Auedwo) .ayy -Auedwon 9yl jo Aleipisqns e ‘panwi sinpniselyu) sdiysumoy |esuy jo (SdDD) sateys aduaiayalqg

3qiaau0) Apsosindwor pue saJeys Ayunb3y u 4D 7€°6L Sy JO Junowe ue pajsaAul nms.z.‘_oymg:_ UBIpU|,, paiwI] siaSeueln JUBWISIAUY S473711

adeuew su ysnoays (1snay Ayeay Nidj jo 991snJ] se 3unoe) paywi Auedwo) Isnuy s4 33 7| pue . 103s9AU] usiai04, puny || - panwi Ayeay eipu 4yj; -

.mw_.,._y_oﬁ:ma‘xmm Aq usnig o3 Byy Bunuawsaidwy 40 ss320.d Ul 51 Auedwod ‘bG/ prydvyIaddn PUE 0STOTrddvy3Iddn ‘6000TrYdvyI¥dN
ON Suuieaq 12afoud Jayjoue o} pie3as yum "wnioy aiejjadde 940439 |eadde pajy sey Auedwod ayy "UONIE SAIDIF0D UdMe) dARY SaljLIOYINe YYTY
SIUM 76S614dVHIHdN PUE ‘060 HdVYINAN ‘ZZTZIYdVHINdN ON Vd3y Buieaq pafoud 881y} 4o 199dsa1 u) “mouxon ‘AND J109 jueysns 1e pajedo

0STOTr4dYHIYLN. PUe 060/M4dYHIYIN ‘YSLprddvyIddn ‘Y656M4dvyIydn ‘6000Tr4dVd3IYdN ‘TCTLIYdVEIYdN s39foud 9 1surele 920N snoiaaud
1941 yum uondauLd Ul dueldwod asm-eled aaig o3 PO193JIp SEM 1. UIBIBYM YYIY dN Wouy 230N asner MOYS paAianal sey Auedwo) ay|

T

11

0ot

6



2507 10U 2Ue am 2]ep uo sy - ‘3’1 salyJoyine Eo“m_:mm: wouy sjeroudde Aiessaosu saye paiisjsuen

SR\ "8,

2q [im Suipjoya.eys nw,_m_é_u_,. 91BALId dwioyelju| IwXeleyejp yim luswaalse tad SY P11 Syded pue AlD 1] 1esuy ul ainuagaq jo uondwapal
JO JUno33e uo 1) /('8 SY 4O S50] e Pa300q sey 1dV ‘T¢-0¢ A4 @Y1 Suung 94013 08°F17 "SY 4O UOIRIBPISUOD 3|eS |e10] 943} JO 1IN0 S840J) TT 'Sy JO
juawAed Aq paywry a1eALd swoyeuju] ixejeyeiN Aq pajias aq ___>>‘$E_IAUH_QI J0 (Aunba 000°08°£) |lexded aieys pue U03.13y3] }5949]U! pue $310.4)
£ "S54 40 34dH j0 sainjuagap Juswaalfe sad sy "Auedwo) 91 JO JBp|OYaleyS BWO0I3q ||1M PIYWIT 31LALIJ swoyesju] lwixeeyey syuawsaldy asayy
40 JnsaJ se ‘paywi] "0) s8alsni| 94NJUSA D4AH YHM 0ZOZ'TTI 97 paiep JuswaaiSe aseyound aseys pue paliwr] 91eAlld SWOYRLU| JWXE|EYRIA]
YHM 0Z0Z'60°TZ UO Supjelapun SSauIsNg JO WNPUBIOWAI Ol PAIAUD Sy idy jo Aseipisgng ‘(, Auedwo) ayy,) "p17 sysed pue Al 1| jesuy ‘91

"1Z-1d8S Ui s1 Sulieay Jo a3ep IXaU 8y "SIAWOISNI 0] panssi usaq sey ad1j0u ulsaYM UoIHIad MBIASI PajIy sey i Auedwo)
a1 "A|aA1329)j02 syueurejdwod a3 o3 uonesni| Jo 3502 se -/0p0‘0S Sy 4O Wns e Aeg lleys Auedwo) pue punyay jo aiep 9Y3 |11 JuswiAed yoes jo azep
343 Wouy 3sas9jul ojdwis wnuue Jad %g Jo wuoy 3yl Ul $18H0J|e 31 03 uonesuadwod sy Aed [jeys Auedwo) ‘syun pa)00q 118y} 404 uoissassod
ioj yem 03 mc_____>> 10U BJB oYM 5J3W0ISNI BY3 03 JUNOWe Ysodap a1Ud By3 punyas oy pauwr sdiysumoj. yos) IH |esuy o3 uol13341p By} yum
PaHwI sdiysumo] yday IH [esuy "SA SI9YI0 T pue qysneyl n3uyg 40 9T0Z 40 TSET ON aser) 49WNsSU0) Japun Jaljew ayy pasodsip sey IYQIN ‘ST

"L1ON Yyum Appuaseud Suipuad si swies 8y ‘Auedwo) a93saaul Jsulede sdieyje jo Juswagdeuewsiw pue uoissasddo 1oj uonnad paji sey Auedwod a3y
pue sieyje sy Suideuew-siw s) Auedwod 991S3aAUI 3} “UDAIMOH “Auedwio) siyy u el %0 spioy Ajuasaud pue payiwny dIBALd SDIIALSS SBII|I2e
-01d JO saieys Aunb3 ui syyeq oy 'sy jo juswsaaul spew sey Auedwo) ayi jo Aleipisqns paumo Ajjoym ay3 ‘papwin uswadeuey satyjdey Jeis pI

‘umespyum aq Aew saiued ay3 y1oq
Aq sased ayy Jje 1ey} 0s sgIN Sululewsa. 243 10} p|2144004g e|nsutuad Jadeuew sy Aq pajuasaidas S49pjoy a4njuagaq Byl Yum Juawazag awi|
duQ 1o} Buinenosau ose s Auedwo) ay] -syuawAed umop pue saiuadoud jo uanieq jo Aem Aq s10159AUl 9yl Woyy 'su) 60°29 sy Jo unowe jediduiid
oY1 jo Sunegdaid3e sqyN pajes SBY P11 "IAd S19do|aAS( pue siazIuojo) [esuy Ajpweu ‘Auedwo)y dnoug SH yum Suoje Auedwo) ayy ‘ajlymueaip
"T202/80/0T — s! L1ON ui Sulieay Jo aiep 1xau ay| P11 sdiysumoy yoat-1H jesuy —Auedwod Aseipisgns ayy ysulege $9Np JisY) Jo Asanodal ay3 oy
LTON ut 3sed e pajy osje sey pjayy00.g eINSUIUS *S1) T9'EZ 'Sy 40} LHVIAQ Yyum Aadoud puodas jo 9[eS 104 SV O1u! paJslua 13 Auadoud suo pjos
sey Auedwo) ayj “sapjoy sinjuagep ples ay3 o3 pagdeduow ase yoiym saijadosd noj |[as 01 Apeau ase Aayi 1eyy unoH 3yl ul pasayo Auedwor
Syl 'sajuesens 3jelodio) papinoud sey yaym ‘Auedwo) ay3 jsuteSe unoy ySiy IBQUINIAI 943 31042q sanp 19yl Jo Asanodal Joy ssed e pajiy
1011 BASIA 991SNu] aunjuagaq 1341 y3nouyy osje pjaifyooug ensuluag “un 0SZ "sY 0 sadewep jueynsal pue ‘sqyN 49 00T sy j0 Juawasingsip
-uou o4 (pjat4 yooug ejnsutuag sutede) 1no) ysiH lequinpy ui ases e pally pey Auedwo) ay jo Aseipisqns e ‘PaNWIT sdiysumo] Yyday-iH |esuy "€



84047 $0°0 sY 031 uiunowe
w3saAul ||ny 3y3 SuiAng Aq J103159AU| BY) 8u11139s s 111V Jayung Juswaaige

3y} Jod se ajqeded Jou sj JUNOWE JeY} MIIA BY] Ul Sey 3y} JSAIMOH 'SJ3W0ISNI 1ay1o 03 3jqedydde se ygT @ 1saJa1ut Fujuousw
Aq nodal ayy payijenb sey Auedwod Aseipisqns ay) jo Joupny 3yl -Auedwod Aseipisqns e ‘py] aunanaisesyu; diysumo) lesuy 01 Ajaai3oadsad

S3JUBApE pue ZT-TTOZ JB3A [BlDUBUIY Byl Ul AJOIUDAUL JO aseyaund jsuieSe 1) 0z'9T 'Sy pue 1) p/ ¢vT sy Aed o1 ajgey s Auedwo) 2yl (n

'$$320.4d Japun aie siapjoy aunjuagap
S} UM JUBWINISS Bsnedsq TZ0Z ‘TE Yd4e e se dnous ay) apisino saned ay) o3 panss 412 8T'¥9T sy o dunjuagap Suipueisino uo Tzoz ‘TS
UoJe papus powad ay) 104 4) €6'%¢ "SY O 153481u1 4O uolsiAold apew jou sey Auedwo) ay3 jo Aseipisqns e ‘paywi] sdiysumo) 4291-1H Jesuy (i

+19pUn se a.e TZ07 ‘Yd1elAl ;s TE Papus Jeah / 1alienb ay3 Joy Joday upny 941 ul suoiedlyijenb oy asuodsai s,Juswafeuelp ay| ‘6T

‘Auedwod
33 Jo spoafoad 3uiisixe JO UOIIINIISUOD O uoNd|dWod 10} ,pung JusuiIsaAul HINIYMS,, paJosuods [0 Japun *p17 S3INJUBA dvDIgS Suiyoeouddy
"USISBP UOWILIOI YUM SQDS 03 SSulpjing A103s nw 3uionasuod woly adueyd sjqenns Mew ol ‘s

‘Auedwod ay3 Jo spafoud i9Yy1o
ul siadojaaap yons o1 pue| Suinig pue 151X Alojuanui anow o3 Apeas 913ym 's1adojanap Jay1o Jo 193(oid ay) ul s;oWwoISND dunsixa jo Suiyiys p
'SI9pu’| 3|nas 01 s1o(d jo sjesying I

‘spuny jo
suonezijeas yoinb 1oy (Ayraq) euloa semy uer |eAeq uaaq 4opun Juawdojanap Sumojd o3 ui EwEno_m>m_o. dn 3jing Jo asuadyj Susixa Suiueauo) q
‘sj92.Jed pue| Suriayjo Aq |eap Jaueq ySnoiyy SI03S3AU| / S19pud) /Syueg YHM JuaWjlles adjew o) ‘e

"UJ82u0d Sutod uo edwi ou s1 asayy ysnoyye d1wapued gT- pirod o Peduwi Suipnpaul Arurensaoun Sunsixa dn adoo 0}-suorioe Suimo||o; Sunjey
st Auedwo) ay| "polad Ixau Y1 Ul dNUIIUOD 0} pa1dadxa si yaiym poruad Jua.nind ay) ul walsAs ay3 ut Aupinby _uwu.u.mt_m osje dlwapued T PIAO)
'suonediqo Aioinieis pue syjuswhiedas 9|di3jnw oy anp sanssi Aupinbij 9284 03 sanuiuod Auedwo) ayy ‘Asisnpu 91153 |eaYy Ul UOISS®IaL 0] an(]

'SIUNOJJe P31l JusWISeURW UO paseq sJe saluedwod Aseipisgng g pue Auedwo) ainjuana juiof suo JO sjudwaless |epueuly sy

‘PayiwIT 33eALY
SWIOYEU] IWXE[EYRIN 0} BJBYS JO UDJSURIL JO DWIIY DY} 3B PJIPISUOD 99 ||!m uondesuell ples Jo 3WO0INO |eury SalIOYINe SpJemol sanpqgel

8L

A



§64L-S04 _.OZQ diysisquiei
fippa1nag Auedwo)
9 m&_.mt.q ajelodion) sebeuely [BI3USD

Iwes InkFay

o

<1

H

e

pajLr} aInInAselju] pue saipadoid

Ado) anu] pauia)

£0020000-NId
uewJiey)

(lesuy [1ysns)

DA

TZOZ ‘6¢ aunf :a1eq
1I4y|eg manN :a2oe|d

pleog ay3 Jo jjeyaq uo pue 104

"$s820.d 13pun $1 (1d11Y)
PalWIT 91eALId diYSumo] sjJiewpuet jesuy Jo 1apjoy ainluagap ays r_u>n_: 31153 [eay pun4 jelide) aunjuap ferruspnid D YHM JuUsWwoIas (Al

"D Wouy 3u0daJ 4o 319334 J334e BPRW B4 ||IM dwes By} 10} JUBWISN[pe 941 'DINdX 40 1iodaa ay) 03 1uanbasqns pauiwialap
39 [I!M TZOT ‘T€ YoJey U0 Se uo se paulelsadse aq 1,ued ydIym

‘Aue 41 Junowe jeuyy ay] -ssoj g uy0ud JO JUBWII]LeIS DY Ul D102 09°86 "SY 4O SSO|
e paxyooq Apealje sey Auedwoy ay| -Aue Y

‘Junouwe ||ejui0ys uleLIBISE 03 14|V JO UpNe Sundnpuod st HiNgy ‘pieme uoilesygse wuiayut 4ad sy (i


hp
Typewritten Text

hp
Typewritten Text

hp
Typewritten Text

hp
Typewritten Text

hp
Typewritten Text

hp
Typewritten Text

hp
Typewritten Text
Certified True Copy


ANSAL PROPERTIES & INFRASTRUCTURE LIMITED

STATEMENT OF ASSETS AND LIABI[ITIES AS AT 31ST MARCH 2021 Rs. in Lakh
STANDALONE CONSOLIDATED
As at Asat As at . As at
31.3.2021 31.3.2020 31.3.2021 31.3.2020
(Audited) (Audited) (Audited) (Audited)
Assets -
(1) Non - current assets
(a) Property, plant and equipment 797 1,348 39,496 42,251
{b) Capital work - in - progress - - 9,560 7,974
(c) Investment Property 56 59 56 59
(d) Other intangible assets 14 14 14 15
(e) Goodwill - - 16,587 16,587
(f) Financial assets
(i) Investments 54,054 55,454 4,854 5,349
(ii) Trade receivables - - 7,663 7,129
(iii) Loans 171 170 556 655
(iv) Others 4,015 3,703 4,654 4,345
(g) Deferred tax assets (net) 926 881 5,920 3,685
{h) Other non - current assets 43,038 41,560 .25,954 | 27,277
Total non - current assets 1,03,071 1,03,189 -1,15,314 1,15,326
(2) Current assets
(a) Inventories 3,57,480 3,86,115 5,25,278 5,51,458
(b) Financial assets
(i) Investments - K - -
(ii) Trade receivables 17,985 8,502 20,269 12,111
(iiii) Cash and cash equivalents 1,816 1,325 3,222 1,765,
(iv) Bank balances - - 4 3
(v) Loans 747 2,491 1,701 1,429
{vi)Others 2,514 786 810 2,091
(c) Current tax assets (net) 3,452 3,557 3,806 4,174
(d) Other current assets 73,679 68,755 53,894 60,687
Total current assets . 4,57,673 4,71,531 6,08,984 6,33,718
Total assets 5,60,744 5,74,720 7,24,298 7,49,044
Equity and liabilities
Equity
(a) Equity share capital 7,870 7,870 7,870 7,870
(b} Other equity 11,161 13,107 {25,545) (19,292)
(c) Non controlling interest - - 3,026 3,784
Total Equity 19,031 20,977 (14,649) (7,638)
Liabilities
(1} Non - current liabilities
(a) Financial liabilities
(i) Borrowings 3,985 8,463 20,168 28,128
(if) Trade payables - -
(iii) Other financial liabilitiés 469 623 10,927 15,128
(b} Provisions 1,881 1,885 3,120 2,927
(c) Deferred tax liabilities (net) - - - -
(d) Other non-current liabilities 25 26 9,367 9,583
Total non - current liabilities 6,360 10,997 43,582 55,766
(2) Current liabilities
(a) Financial liabilities
(i) Borrbwings 3,'110 3,652 3,110 5,350
(ii)Trade payables
(a) Total outstanding dues of Micro Enterprises & Small Enterprises % 0 37 76
(b) Total outstanding dues of Creditors other than Micro
Enterprises & Small Enterprises 1,05,397 1,00,564 1,04,833 97,988
(i) Other financial liabilities 58,308 56,738 1,28,394 11 -
(b) Other current liabilities 3,68,131 3,81,329 4,58,406 <2 )
(c) Provisions 407 463 585 | a5/ 580 | N
Total current liabilities 535353 | 542,746 |  6,95365 | ||| A
b’otal equity & liabilities 5,60,744 5,74,720 7,24,298 \ 9,0 ‘;
S
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ANSAL PROPERTIES & INFRASTRUCTURE LIMITED(Standalone)
CIN - L145101DL1967PLCO04759
Cash flow statement for the period ended March 31, 2021

For the period ended For the year ended
March 31, 2021 March 31, 2020
Rs. in lakh Rs. in lakh
Cash flow from operating activities:
Profit/(Loss) before tax (2,027.96) (18,442.50)
Depreciation & amortization 134.86 229.59
Interest & finance charges 6,619.13 -8,416.82
Interest income (432.72) (870.02)
Amounts written back (3,548.02) (584.42)
Amounts written off 867.11 246.50
Provision for Impairment in the value of Investments - 9,131.66
Provision for doubtful debts 393.38 1,637.07
Profit(-)/Loss on sale of long term investments 806.80 (326.23)
Loss on sale of property, plant & equipment includes 89.08 38.15
investment properties .
Profit on sale of property, plant & equipment (420.65) (317.40)
Operating (loss)/profits before working capital changes 2,481.00 (840.77)
Adjusted for:
Increase/(decrease) in trade payables & others (3,844.79) 26,121.18
{Increase)/decrease in inventories 28,635.03 (17,177.22)
(Increase)/decrease in trade and other receivables (9,875.56) 7,138.81
(Increase)/decrease in loans and advances & other assets {(7,566.75) (2,721.37)
Cash generated from operations 9,828.93 12,520.63
Taxes paid 104.18 (747.81)
Net cash generated from operating activities 9,933.11 11,772.82
Cash flow from investing activities:
Interest received 432.72 870.02
Proceeds from sale of property plant & equipment incldues 604.08 478.78
investment properties
Amount paid for purchase of property plant & equipment {19.28) (3.12)
Proceeds from sale of investments 593.20 346.43
Amount paid for purchase of debentures - (2,644.13)

Net cash generated from investing activities (952.02)

Cash flow from financing activities:




ANSAL PROPERTIES & INFRASTRUCTURE LIMITED(Standalone)
CIN - L45101DL1967PLC0O04759
Cash flow statement for the period ended March 31, 2021

Interest & finance charges paid (3,707.70) (4,719.80)
Proceeds/(repayment) from short term borrowings (542.98) 256.35
(Repayment)/proceeds from long term borrowings (7,339.61) {6,418.90)
Payment of lease rentals-principle & interest (35.22) (82.58)
Net cash used in financing activities (11,625.51) (710,964.93)
Net (decrease)/increase in cash and cash equivalents (81.67) (144.13)
Cash-and cash eduivalents at the beginnin_g of the year 854.10 998.23
Cash and cash equivalents at the end of the year 772.43 854.10
Components of cash and cash equivalents As at As at
March 31, 2021 March 31,2019
Rs. in lakh Rs. in lakh
Cash on hand 3179 47.77
Cheques in hand 92.46 100.38
Balances with schedule banks
in current accounts 1,691.62 1,176.73
Others - -
Non current bank balances - -
Books overdraft ‘ (1,043.44) (470.78)
Net cash and cash equivalents 772.43 854.10




Ansal Properties & Infrastructure Limited
CIN - L45101DL1967PLCO04759 ‘
_Consolidated cash flow statements_for the year ended Mar, 2021

For the year ended

Cash flow from operating activities:
(loss) before tax

Depreciation

Interest & finance charges
Interest income

Amount written off
Amounts written back

Loss on sale of fixed assets -
Profit on sale of fixed assets
Provision of doubtful debts
Impairment of goodwill
Profit for associate

Operating profits before working capital changes
Adjusted for:
Trade payables & others
Inventories
Trade and other receivables
Loans and advances & other asséts
Other financial liabilities

Cash generated from operations

Taxes paid
Net cash from/(used in) operating activities

Cash flow from Investing activities:

Interest received

Proceeds from fixed deposit with bank

Addition in plant property and equipment and other

intangible asset

Sale of plant property and equipment and other

intangible asset

Purchase of Investments

Impact of change in control of subsidiary

Amount received from JV share sale

Premium paid on subsidiary debenture purchase
Net cash from investing activities

Cash flow from financing activities:

Interest & finance charges paid
Lease Payment - Principal ’

(Repayment) /proceeds from short term borrowings
(Repayment)/proceeds from long term borrowings
Net cash from /(used in) financing activities

Net (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the

year _ 3— 4
Transfer under BTA /ca i
1S ezs

ewan, | S ¢

Mar 31, 2021
Rs. in Lakhs

6,875
26,180
-10,814
8,534
-14,922

15853

22,172

-368
21,804

460

421

419

=297
1,851

2,854

-14,128
-227

-2,240
-7,959
-24,554
104

p

For the year ended

Mar 31, 2020
Rs. in Lakhs

-25,344

2,592
17,277
-887
349
-754

-703
1,637
7,106

.-19
1,254

20,345
-6,854
5,678
1,197
-10,496
9,870

11,124

407

10,717

887
-1,034

-456

754

1,445
346
-744

1,198




Ansal Properties & Infrastructure Limited
CIN - L45101DL1967PLC0O04759

_Consolidated cash flow statements for the year ended Mar, 2021

Components of cash and cash equivalents

‘Cash on hand

Cheques in hand

Balances with schedule banks on current accounts
Deposit

Non current bank balances

Book Overdraft

Net cash and Cash equivalents

For the year ended For the year ended

Mar 31, 2021 Mar 31, 2020
Rs. in Lakhs Rs. in Lakhs
141 115
92 224
2,929 1,421
59 6
- 3
o -1,349 _ -623
1,872 1,146

~,
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Independent Auditors’ Report on the Quarterly and year to date Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Ansal Properties & Infrastructure Limited

Report on the Audit of the Standalone Financials Results
Qualified Opinion

1. We have audited the accompanying standalone financial results of Ansal Properties & Infrastructure
Limited (the “Company”) for the quarter ended March 31, 2021 and for the year ended March 31,
2021 (“Statement”), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us, the
statement:

i are presented inaccordance with the requirements of the Listing Regulations, as applicable to
the Company in this regard; and

ii. except for the effects of the matter described in the “Basis for Qualified Opinion” paragraph
below, give a true and fair view in conformity with the applicable accounting standards
prescribed under Section 133 of the Companies Act, 2013 (the “Act”) and other accounting
principles generally accepted in India, of the loss and other comprehensive loss and other
financial information of the Company for the quarter ended March 31, 2021 and for the year
ended March 31, 2021 and the statement of assets and liabilities and the statement of cash
flows as at and for the year ended March 31, 2021.

3. Basis for Qualified conclusion

a. We draw attention to Note 19 (i) of the Statement wherein the Company has purchased properties
aggregating to Rs. 16,078 lakhs from one of its subsidiary (holding 70.57% equity shares) Ansal
Townships Infrastructure Ltimited (ATIL) in the financial year 2011-12. In the Audit Report of F.Y. 2018-
19, The Auditor has qualified the report on the basis that ATIL has not made any provision of Interest
on balance amount of Rs. 14,374 lakhs whereas as per agreement with other customers, delay in
payment attracts to 18% interest p.a. In view of the above, we are unable to ascertain the possible
impact it may have on the profit and financial position of the company and hence not commented
upon.

b. We draw attention to Audit Report of ATIL F.Y. of 2018-19 & Note 19 (ii) of the Statem
has not made provision for interest receivable on advance of Rs. 1620 lakhs given to t
of the minority investor shareholder of the ATIL, “IIRF India Realty Ltd” has o
interest free advance and has demanded that the ATIL shall recover interest @ 18%

&)
g AceoS s

] TEEeToTs
Branch Office Delhi GF-31 Pearls Omaxe Tower, Nefaji Subhash Place, Pitampura, New Delhi-110034 g
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amount so advanced. The interest receivable amounts to Rs. 291.60 lakhs for period ended March 31,
2021 from the Company.

The Company has not made any provision for interest payable of Rs. 291.60 lakhs to ATIL. As a result,
loss of the Company and its liabilities are understated by this amount.

c. We draw attention to note no 19 (iii) of the statement wherein during the last quarter of F.Y. 2019-20,
the Company had entered into a business transfer agreement (BTA) between PE Investor in Ansal
Phalak Infrastructure Private Limited (APIPL) subsidiary of the Company .on the basis of interim
arbitration award/ master settlement agreement (MSA). As per MSA, 93% of the equity share capital of
the-Company is now held by PE Investor. As a result, APIPL is not a subsidiary of the Company
anymore,

The final arbitration award will be subject to final audit report of KPMG appointed as per section 26 of
the Arbitration Act. KPMG will audit all the transactions undertaken since’incorporation. Any shortfall
or excess.of amount payable or receivable due to their findings will be adjusted subsequently. We have
been informed by the Company that the audit of KPMG is under progress. The Company has already
booked a loss of Rs. 9860 Lakhs in the statement of profit & lass. The final amount will be determined
subsequent to the report of KPMG which is not ascertainable at this stage and hence not recorded by
Company.

d. We further report that, without considering items mentioned at para (a), (b) and (c) above, the effect
of which ‘could not be determined, had the observations made by us in para (b) abave been
consndered the loss for the period would have been Rs. 2236.60 lakhs {as against the reported figure of
Total comprehensive loss of Rs. 1,945 lakhs.)

4. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fuifilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

5. Emphasis of Matter

Without qualifying our conclusion, we draw attention to the following matters:

a. Refer Note 5 of the Statéement, the Company had claimed a cumulative exemption of Rs. 3,448 lakhs up
to the period ended March 31, 2011, continuing up to the end of current period, under section 80 IA of
the Income Tax Act, 1961 being tax profits arising out of sale of Industrial Park units, pending the
notification of the same by Central Board of Direct Taxes (Competent Author|ty 'Da/@cﬁ_ﬁp‘e%/
Authority reJected the initial apphcatlon against which the Company has filed revi ;N etitfpn. Th

eéxemption is claimed during the current quarter, as there are no sales of industrial park u.qk A
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b. Refer Note 6 of the Statement, pursuant to Orders of the Company Law Board (CLB) dated the
December 30, 2014 and April 28, 2016, the Company was required to refund all its public deposits as
per the schedule. Further, as per National Company Law Tribunal Order dated January 13, 2017 and in
response to an application filed by the Company, as on March 31, 2021 an amount of Rs. 3,506 lakhs
are due for payment (out of total outstanding principal of Rs. 8,996 lakhs). The Company’s petition
regarding revised schedule for repayment of deposits and interest thereon is pending before NCLT.
Next date of hearing is 20.07.2021.

c. Refer Note 10 of the Statement, wherein IIRF India Realty Limited - Il Fund “Foreign Investor” and IL & -
FS Trust Company Limited (acting as. Trustee of IFIN Realty Trust) through its manager IL&FS
Investment Managers Limited “Indian Investor” had invested an amount of Rs. 7,934 Lakhs in Equity
Shares and Compulsorily Convertible Preference Shares (CCPS)of Ansal Townships Infrastructure
Limited, a subsidiary of the Company. The Company has purchased part of the investment i.e. 40.66%
and remaining part is still pending. The Investor has invoked the Arbitration clause in respect of its
dispute and final outcome is still pending.

d. Refer Note 7 of the Statement, as per prescribed norms issued by Reserve Bank of India (RBI) and the
exercise of powers conferred on the-Bank under Securitization and Reconstruction of Financial Assets
and.Enforcement of Security Interest Act, 2002 (SARFAESI) the following banks have issued notices the-
details of which are as follows:

i. One of the lender banks “Allahabad Bank/ (the Lender) now “Indian Bank” has classified the
bank accounts of the Company as Non — Performing Assets (NPA). The principal loan
outstanding as on 31* March 2021 is Rs 10,360 lakhs. The bank has filed case against the
company in Debts Recovery Tribunal (DRT). Next date of hearing is 01-09-2021. Settlement
process with bank is going on.

ii. The Company has taken working capital/overdraft facility .from Jammu & Kashmir (J&K) Bank
Limited aggregating to Rs. 3,886.20 lakhs including overdue interest of Rs. 780.38 lakhs. The
above mentioned overdue interest is classified as NPA by the J & K Bank. The Company has
received conditional NOC from J&K Bank against the sale of two properties — one in the name of
Promoter dated 21-10-2020 and anéther in the name of the Company dated 19-09-2020. The
Company wish to close one CC limit of Rs. 15.5 Crs. from the sale proceeds of asset.

iii. In the case of ILFS financial Services Limited (“IFIN”), IFIN has filed an application in NCLT against
the Company. The Company has proposed to pay Rs. 144 Cr. including unpaid interest over a
period of 360 Days by selling the securities mortgaged to IFIN. The company has re-submitted a
proposal to pay Rs. 109 Cr. as a full & final payment and IFIN is considering it favourably.

settling this dispute and the matter is subjudice.
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f.  Refer Note 11-of the Statement, wherein the Company has received an Arbitration Award relating to
litigation with Landmark Group wherein the Company is jointly and severally liable to pay an amount of
Rs. 18,900 lakhs. The Company has sought legal recourse. Details with regard to payment and legal
issues are explained in the said note. Further, in partial compliance with the earlier .order of the
Hon’ble High Court, the Company has deposited an amount of Rs. 19,97 Cr. approx. in the Registry of
the Delhi High Court and balance consideration of Rs. 10.12 Cr. shall be deposited in the registry of the
high court for hearing of section 34 application by the Ansal Group. -Based on the legal advice the
Company is hopeful of a favourable outcome and the matter is subjudice. We have relied upon
management contention. The next date of hearing before Hon'ble High Court is 05.07.2021.

g. Refer Note 9 of the Statement, wherein the Parent has received Show Cause Notice from UP RERA
wherein it was directed to give para-wise compliance in connection with their previous Notice against 6
Projects UPRERAPRI7122, UPRERAPRJ10009, UPRERAPR19594,'UP'RERAPRJ4754, UPRERAPRJ7090 and
UPRERAPRJ10150 Iocated at Sushant Golf City, Lucknow. In respect of three project bearing RERA No
UPRERAPRJ7122, UPRERAPRI7090, and UPRERAPRJ9594 where RERA authorities have taken coercive
action. The company has filed appeal before appellate forum. With regard to another pf‘o_ject bearing
No. UPRERAPRJlOOOQ, UPRERAPRJ10150 and UPRERAPRI4754, company is in process of implementing
the direction given by RERA authorities.

h. Refer note 15 of the Statement, NCDRC has disposed the matter under Consumer Case No. 1951 of
2016 of Bhirgu Kaushik and 14 Others Vs. Ansal Hi Tech Townships Limited with the direction to refund
.the entire deposit amount to the complainants’ customers along with simple interest of 8% per annum
and Rs. 50,000 as litigation cost. The Company has filed review petition and next date of hearing is
Sept-21.

6. The accumulated losses of the Company as on March 31, 2021 is Rs. 1,13,793.38 lakhs (these accumulated
losses-were partly due. to the reversal of earlier profits of Rs. 1,17,518.87 lakhs in retained earnings as at
April 1, 2018 by the Company on adoption of Ind AS — 115 “Revenue from Contracts with Customers” with
effect from April 1, 2018). As at March 31, 2021, the accumulated losses exceed the share capital and free
reserves of the Company. Due to recession in the industry and current Covid situation in India, the
Company continues to face challenges in liquidity of inventory and profitability. The management of the
company has taken various initiatives, and in view of its confidence in achieving these initiatives, the
management has assessed that the going concern assumption is appropriate in the preparation of the
standalone financial results of the Company for the Quarter ended March 31, 2021. Our conclusion is not
modified in respect of this matter.

Management's Responsibilities for the Financial Results

7. These standalone results have been prepared on the basis of the standalone annual financial statements.
The Board of Dlrectors of the Company are responsible for the preparatlon and presentatlon of the

relevant rules |ssuedrthe_reunder and other. accountmg principles generally acqep A a gﬂm
compliance with Regulation 33 of the Listing Regulations. This responsibility also includés gz mte ’of
adeguate accounting records in accordance with the provisions of the Act for safeguardin G
the Company and for preventing and detecting frauds and other irregularities; selection and appllcatlon of
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appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

8. In preparing Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

9. The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

10. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Redsonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will-always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions. of users taken on the basis of the Statement.

11. As part of an audit in accordance with SAs,-we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e ‘Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate.to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of ‘internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also reSponsible for expressing our opinion on whether the company has adequate internal financial
contrdls with reference to these financial results, in place and the operating effectiveness of such
controls. .

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use.of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related tb events or conditions that may cast significant doubt on the Company’s ability to continue
as a gomg concern. If we conclude that a materlal uncertamty emsts we are required to draw

Company to cease to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represents the underlying transactions and events in a
manner that achieves fair presentation.

12. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships -and other
matters that may reasonably be thought to bear on -our independence, and where applicable, related
safeguards. :

13. The Statement includes the standalone results for the quarter ended March 31, 2021 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2021 and the
published unaudited year-to-date figures up to.the third quarter of the current financial year, which were
subjected to a limited review.-

14. These results are based on and should be read with the audited financial statements of the Company for
the year ended March 31, 2021 on which we issued a qualified audit opinion vide our report dated June 29,
2021.

For MRKS AND ASSOCIATES
Chartered Accountants

ICAIl Registration No: 023711N %?’:?‘m

Saurabh Kuchhal
Partner
Membership No: 512362
Place: New Delhi

Date: 29' June, 2021

UDIN: 21512362AAAAFN8083
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Independent Auditors’ Report on the Quarterly and year to date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To

The Board of Directors,
Ansal Properties and Infrastructure Limited

Report on the audit of the Consolidated Financial Results

Qualified Opinion

b)

c)

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Ansal Properties & Infrastructure Limited (“Holding Company or APIL or the Company”)
and its subsidiaries/step down subsidiaries {the Holding Company and its subsidiaries/ step down
subsidiaries together referred to as “the Group”) and its joint ventures for the quarter ended March
31, 2021 and for the year ended March 31, 2021 (“the Statement”), attached herewith, being
submitted by the HoIdng Company pursuant to the requirement of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial
statements of the subsidiaries/ step down subsidiaries and Jointly controlled entities & of
management certified financial statements, the Statement:

includes the results of the entities as referred in annexure - A;

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

except for the effects of the matters described in the “Basis for Qualified Opinion” paragraph below,
gives a true and fair view in conférmity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net loss and other
comprehensive loss and other financial ‘information of the Group for the quarter ended
March 31, 2021 and for the year ended March 31, 2021.

., r- :‘ S Page 1 of 13
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3. Basis of Qualified Conclusion
We draw attention to:

a) We draw attention to Note 19 (ii) of the Statement wherein the Company has purchased
properties aggregating to Rs. 16,078 lakhs from one of its subsidiary (holding 70.57% equity
shares} Ansal Townships Infrastructure Limited (ATIL) in the financial year 2011-12. In the
Audit 'Report of F.Y. 2018-19, The Auditor has qualified the report on the basis that ATIL has
not made any provision of Interest on balance amount of Rs. 14,374 lakhs whereas as per
agreement with other customers, delay in payment attracts to 18% interest p.a. In view of
the above, we are unable to ascertain the possible impact it may have on the profit and
financial position of the company and hence not commented upon.

b) We draw attention to Audit Report of ATIL F.Y. of 2018-19 & Note 19 (ii} of the Statement
wherein ATIL has not made provision for interest of Rs. 291.60 lakhs receivable on advance
of Rs. 1620 lakhs given to the APIL for the period ended March 31, 2021. As a result, share
of total comprehensive income attributable to minority shareholders of Group is overstated
by 85.79 lakhs for the quarter ended March 31, 2021.

¢} We draw attention to Note 19 (iii) of the Statement, APIL had entered into a business
transfer agreement (BTA} between PE Investor in Ansal Phalak infrastructure Private Limited
(APIPL) subsi_diary of APIL on the basis of interim arbitration award/ master settlement
agreement (MSA). As per MSA, 93% of the equity share capital of APIL is now held by PE
Investor. As a result, APIPL is not a subsidiary of APIL anymore. The final arbitration award
will be subject to final audit report of KPMG appointed as per section 26 of the Arbitration
Act. KPMG will audit all the transactions undertaken since incorporation. Any shortfall or
excess of amount payable or receivable due to their findings will be adjusted subsequently.
We have been informed by APIL that the audit of KPMG is under progress. The Company has
already booked a loss of Rs. 9860 Lakhs in the statement of profit & loss. The final amount
will be determined subsequent to the report of KPMG which is not ascertainable at this
stage and hence not recorded by Company.

d) Refer Note 19 {i) of the Statement wherein one of the subsidiary Ansal Hitech Townships
Limited (AHTL) has not provided interest aggregating to Rs. 2,793 lakhs for the period ended
March 31, 2021 on outstanding debentures of Rs. 13,791 lakhs issued to parties outside the
Group. This has resulted in understatement of inventory and understatement of liability for
interest by Rs. 2,793 lakhs in the financials of the subsidiary for the period ended March 31,
2021.

e) Refer Note 19 (iv) of the Statement wherein on January 16, 2019, ICICI Prude %n
Capital Fund Real Estate {IPVCF) the debenture holder of one of the su %%jﬁ’m}R

N
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Landmark Township Private Limited (ALTPL), invoked the default interest @ 27% p.a.
However, ALTPL has provided normal interest @ 21.75% p.a. instead of default rate of
interest @ 27% p.a. Therefore, ALTPL has not made provision for additional interest of Rs.
186 lakhs for the period ended March 31, 2021. As a result Profit of the Group and the share
of total comprehensive income attributable to minority interest overstated by Rs. 99.19
lakhs and Rs. 86.81 lakhs respectively.

We further report that, without considering items mentioned at para (a) and (c} above, the
effect of which could not be determined, had the observations made by us in para (b), (d) &
(e) above been considered, the loss for the year would have been Rs. 8,936.12 lakhs (as
against the reported figure of Parents’ share of total comprehensive loss of Rs. 6,043.93
lakhs), current financial liabilities would have been Rs. 6,98,344.09 lakhs (as against the
reported figure of Rs. 6,95,365.09 lakhs).

4. We conducted our audit in accordance with the Standards on Auditing {SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us &, other auditors in terms of their reports and information provided
for the entities for which management certified financial statements/ results are available as
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for
our opinion on the Statement.

5. Emphasis of Matter

Without qualifying our conclusion, we draw attention to the following matters:

i. Refer Note 5 of the Statement, the Parent had claimed a cumulative exemption of Rs. 3,448 lakhs
up to the period ended March 31, 2011, continuing up to the end of current period, under
section 80 IA of the Income Tax Act, 1961 being tax profits arising out of sale of Industrial Park
units, pending the notification of the same by Central Board of Direct Taxes (Competent
Authority). The Competent Authority rejected the initial application against which the parent has
filed review petition. The Parent has taken opinion from a senior counsel that its review petition
satisfies all the conditions specified in the said Scheme of Industrial Park under Industrial Park
(Amendment) Scheme, 2010. No exemption is claimed during the current qua
sales of industrial park units.
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ii. Refer Note 6 of the Statement, pursuant to Orders of the Company Law Board (CLB) dated the
December 30, 2014 and April 28, 2016, the Parent was required to refund all its public deposits as
per the schedule. Further, as per National Company Law Tribunal Order dated January 13, 2017
and in response to an application filed by the parent, as amended/extended from time to time,
the Parent was required to repay Rs. 200 lakhs per month (Rs. 100 lakhs per month from January
2019 onWards) as per revised schedule. As on March 31, 2021 an amount of Rs. 3,506 lakhs are
due for payment (out of total outstanding principal of Rs. 8,996 lakhs). The Parent’s petition
regarding revised schedule for repayment of deposits and interest thereon is pending before
NCLT. Next date of hearing is 20.07.2021.

ii. Refer Note 10 of the Statement wherein IIRF India IRF India Realty Limited - Il Fund “Foreign
Investor” and IL & FS Trust Company Limited (acting as Trustee of IFIN Realty Trust) through its
manager IL&FS Investment Managers Limited “Indian Investor” had invested an amount of Rs.
7934 lakhs in Equity Shares and Compulsorily Convertible Preference Shares (CCPS) of ATIL
subsidiary of the Company. The Parent has purchased part of the investment i.e. 40.66% and
remaining part is still pending. The Investor has invoked the arbitration clause in respect of its
dispute and final outcome'is still pending.

iv. Refer Note 7 of the Statement, as per prescribed norms issued by Reserve Bank of India {RBI) and
the exercise of powers conferred on the Bank under Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI) the following banks
have issued notices the details of which are as follows:

(a) One of the lender banks “Allahabad Bank” (the Lender) now “Indian Bank” has classified the
bank accounts of the Parent as Non — Performing Assets (NPA). The principal loan
outstanding-as on 31t March, 2021 is Rs 10,360 lakhs. The bank has filed case against the
parent in Debts Recovery Tribunal (DRT). Next date of hearing is 01-09-2021. Settlement
process with bank is going on.

(b) The parent has taken working capital/ overdraft facility from Jammu & Kashmir (J & K) Bank
Limited aggregating to Rs. 3,886.20 lakhs including overdue interest of Rs. 780.38 lakhs. The
above mentioned overdue interest is classified as NPA by the J & K Bank. The Company has
received conditional NOC from J&K Bank against the sale of two properties — one in the
name of Promoter dated 21-10-2020 and another in the name of the Company dated 19-09-
2020. The Company wish to close one CC limit of Rs. 15.5 Crs. from the sale proceeds of
asset.

(c) In the case of ILFS financial Services Limited (“IFIN”), IFIN has filed an application in NCLT
against the Company. The Company has proposed to pay Rs. 144 Cr. inclugi
interest over a period of 365 days by selling the securities mortgaged to IF!
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has re-submitted a proposal to pay Rs. 109 Cr. as a full & final payment and IFIN is
considering it favourably.

(d) Ansal API Infrastructure Ltd. (AAPIL), a wholly owned subsidiary of the Company, has taken a
loan of Rs. 39,000 lakhs from Pooled Municipal Debt Obligations Facility (PMDO). The
present outstanding is Rs. 25,200 lakhs excluding overdue interest. This account is classified
as NPA by the lenders. During last quarter ending March’21, Vistra ITCL, security Trustee of
PMDO, has auctioned some small land parcels for value aggregating Rs 20.52 Cr. approx.
and distributed the same to all lenders. Further, AAIL has given a fresh proposal to PMDO to
release a small part of the security against payment of approx. Rs. 12.5 Cr. Management
understand that PMDO is considering request. Out of the fifteen lenders, Corporation Bank
Limited (CBL) filed the case against AAPIL'in NCLT & DRT for recovery of overdue amount.
AAIL has paid Rs. 2 Cr. to CBL during. The AAPIL is in discussion with CBL to resolve the
matter and next date of hearing in NCLT is 10.08.2021 and in DRT is 08.10.2021.

v. Refer Note 14 of the Statement, the auditor of one of the subsidiary company ‘Star Facilities
Management Limited” (SFML) has drawn attention to the fact that SFML made investment in Pro-
Facilities Services Private Limited & hold 40% equity shares in that company. However, the
investee Company is mis- managing its affairs and the SFML has filed a petition in NCLT for
oppression and mismanagement of affairs against the investee company. The same is pending
presently with NCLT.

vi. Refer Note 9 of the Stateiment, wherein the Parent has received Show Cause Notice from UP
RERA wherein it was directed to give para-wise compliance in connection with their previous
Notice against 6 Projects UPRERAPRJ7122, UPRERAPRJ10009, UPRERAPRJ9594, UPRERAPRJ4754,
UPRERAPRJ7090 and UPRERAPR]10150 located at Sushant Golf Civty, Lucknow. In respect of three
project bearing RERA No UPRERAPRJ7122, UPRERAPRJ7090, and UPRERAPRI9594 where RERA
authorities have taken coercive action. The company has filed appeal before appellate forum.
With regard to another project bearing No UPRERAPRI10009, UPRERAPRJ10150 and
UPRERAPRJ4754, company is in‘process of implementing the direction given by RERA authorities.

vii. Refer Note 11 of the Statement, wherein the Parent has received an Arbitration Award relating to
litigation with Landmark Group wherein the Parent is jointly and severally liable to pay an
amount of Rs. 18,900 lakhs. The Parent has sought legal recourse. Details with regard to payment
and legal issues are explained in the said note. Further, in partial compliance with the earlier
order of the Hon’ble High Court, the Company has deposited an amount of Rs. 19.97 Cr. approx.
in the Registry of the Delhi High Court and balance consideration of Rs. 10. 12 Cr. shall be
deposited in the registry of the high court for hearing of section 34 application ,Q;g\ nsal
Group. Based on the legal advice the Parent is hopeful of a favorable outcome an 5;
subjudice. We have relied upon management contention. The next date o eérl g bef ﬁ\e\

&

Hon’ble high court is 05.07.2021. WRUGRAM | L
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viii. Refer Note 12 of the Statement, wherein auditors of ALTPL, subsidiary of the parent has drawn
attention to the fact that an amount of Rs. 6,156 lakhs are receivable from Ansal Landmark
(Karnal) Township Private Limited (ALKTPL). Based on the management assessment no
impairment in the value of said recoverable amount is made in the books of accounts of ALTPL.

ix. Refer Note 13 of the Statement, the Company and the debenture holder of a subsidiary Company
Ansal Hi-tech Township Limited (AHTL) having overdue principal amount of Rs. 13,791 lakhs have
filed cases on each other for their dues/claims in Hon’ble Mumbai High Court. The Company has
given corporate guarantee to the debenture holder on behalf of the AHTL. The debenture holder
has moved an application with NCLT under Insolvency & Bankruptcy Code. The Company is in the
process of settling this dispute and the matter is subjudice.

x. Refer note 15 of the Statement, NCDRC has disposed the matter under Consumer Case No. 1951
of 2016 of Bhirgu Kaushik and 14 Others Vs. Ansal Hi Tech Townships Limited with the direction
to refund the entire deposit amount to the complainants’ customers along with simple interest
8% per annum and Rs. 50,000 as litigation cost. The company has filed review petition and next
date of hearing is jn Sept-21,

xi. Refer note 16 of the Statement, Ansal IT.City and Parks Ltd., subsidiary of parent has entered into
memorandum of Business Undertaking on 21.09.2020 with Mahalaxmi Infrahome Private Limited
and share purchase agreement dated 26.11.2020 with HDFC Venture Trustees Co. Limited, as
result of these Agreements Mahalaxmi Infrahome Private Limited will become shareholder of
Ansal IT City. As per agreement debentures of HDFC of Rs. 7 Crores and interest thereon and
Share capital (7,80,000 equity) of HDFC Hiref has been settled by Mahalaxmi Infrahome Private
Limited by payment of Rs. 11 Crores.

6. The accumulated losses of the Company as on March 31, 2021 is Rs. 1,13,793.38 lakhs (these
accumulated losses were partly due to the reversal of earlier profits of Rs. 1,17,518.87 lakhs in
retained earnings as at April 1, 2018 by the Company on adoption of Ind AS — 115 “Revenue from
Contracts with Customers” with effect from April 1, 2018). As at March 31, 2021, the accumulated
losses exceed the share capital and free reserves of the Company. Due to recession in the industry
and current Covid situation in India, the Company continues to face challenges in liquidity of
inventory and profitability. The management of the company has taken various initiatives, and in
view of its confidence in achieving these initiatives, the management has assessed that the going
concern assumption is appropriate in the preparation of the standalone financial results of the
Company for the Quarter ended March 31, 2021. Our conclusion is not modiﬁed/%ﬁ etk of this

%,
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Management’s Responsibilities for the Consolidated Financial Results

7. The Statement has been.prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net (loss) and other comprehensive (loss) and other
financial information of the Group in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of their respective company included in the Group or jointly controlled

. entities and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
an_d the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

8. In preparing the Statement, the Board of Directors of the companies included in the Group or its
jointly controlled entities and are responsible for assessing the ability of their respective company
included in the Group or its jointly controlled entities to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or its jointly controlled
entities or to cease operations, or has no realistic alternative but to do so.

9. The Board of Directors of the companies included in the Group or its jointly controlled entities are
also responsible for overseeing the financial reporting process of their respective companies
included in the Group or its jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

10. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

11. As part of an audit in accordance with SAs, we exercise professional judgme
professional scepticism throughout the audit. We also:

-
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* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible .for expressing our opinion on whether the Holding .Company,

" subsidiary/step down subsidiaries companies and Jointly controlled entities incorporated in
India (based on the auditors’ report of the auditors of the subsidiary/ step down subsidiaries
companies and Jointly controlled entities) has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

® Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
»co'ntinue.as a.going concern. If we Condude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequaté, to modify our opinibn.' Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate ‘the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

¢  Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group or its jointly controlled entities of which we are the independent
auditors to express an opinion on the Statement. We are responsible for the direction,
supervision, and performance of the audit of the financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out b,y:tllcf;g.
We remain solely responsible for our audit opinion.

fall

12. We communicate with those charged with governance of the Holding Company regafrdllng‘&'
other matters, the planned scope and timing of the audit and SIgnlflcant audit findings, mclhd ng an any &, //
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significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance. with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

13. We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(_8) of the Listing Regulations, as amended, to the extent applicable,

Other Matters

14. The Statement include the audited Financial information of Eighty Six subsidiaries/ step down
subsidiaries companies (86), whose Financial Statements reflect total assets of Rs. 3,18,938.52 lakhs
as at March 31, 2021, total revenue of Rs. 7,421.64 lakhs and Rs. 16,890.01 lakhs and total net
profit/(loss) after tax of (Rs.. 225.91 lakhs) and (Rs. 4,174.54 lakhs), total comprehensive

" Income/(loss) of {Rs. 4810.53 lakhs) and (Rs. 6,930.13 lakhs) for the quarter ended March 31, 2021
and for the year ended March 31, 2021 'respect_ively, and net cash. outflow of (Rs. 1,033.38 lakhs) for
the year ended March 31, 2021, which have been audited by their respective independent auditors.
The independent auditors’ reports on financial statements of these entities have been furnished to
us and our opinion on the Statement in so far as it relates.to the amounts and disclosures included in
respect of these entities, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above.

15. The accompanying Statement includes, the unaudited financial. information for 6 subsidiaries
(including step down subsidiaries) duly certified by the management have been furnished to us,
whose Financial Statements reflect total assets of Rs. 23,552.68 lakhs as at March 31; 2021, total
revenue of Rs. 448.37 lakhs and Rs. 595.97 lakhs for the quarter and perlod ended March 31, 2021,
respectively; Profit/(Loss) after tax of Rs. {365.43 lakhs) and Rs. (813.33 lakhs) for the quarter and
period ended March 31, 2021 respectively and total comprehensive Proflt/(loss) of Rs. (364.21 lakhs)
and Rs. (813.33 lakhs) for the quarter and period ended March 31, 2021, respectively, as considered
in this statement. Our report to the extent it concerns these subsidiaries (including step down
subsidiaries) on the unaudited quarterly consolidated financial results is based solely-on the
management certified financial results. These subsidiaries (including step down subsidiaries) are not
material to the Group.

16. We did not review the unaudited financial results of 1 joint venture, wherein Group's share of loss
including other comprehensive income/(loss) of Rs. (628.42 lakhs) and Rs. (612.61 lakhs) for the
quarter and period ended March 31, 2021 as considered in this Statement.

Our opinion on the statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of respective independent auditors and the financial
information certified by the Board of Directors.

17. These results are based on and should be read with the audited financial statements o the Company
for the year ended March 31, 2021 on which we issued a qualified audit opinion vide our report
dated June 29, 2021. —
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18. The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2021 and, the
published unaudited year-to-date figures up to the end of the third quarter of the current financial
year, which were subjected to a limited review, as required under the Listing Regulations.

For MRKS AND ASSQCIATES
Chartered Accountants
ICAl Registration No: 0237

Saurabh Kuchhal
Partner - -
Membership No: 512362
Place: New Delhi
Date: 29th June, 2021
UDIN:21512362AAAAF09577
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Subsidiaries/Step Down subsidiaries

Delhi Towers Limited

Ansal IT City & Parks Limited

Star Facilities Management Limited

Ansal APl Infrastructure Limited

Charismatic Infratech Private Limited

Ansal Hi-Tech Townships Limited

| Ansal SEZ Projects Limited

Ansal Townships Infrastructure Limited

Ansal Seagull SEZ Developers Limited

Ansal Colours Engineering SEZ Limited

Ansal Landmark Townships Private Limited

Ansal Condominium Limited

Aabad Real Estates Limited -

Anchor Infra projects Limited

Benedictory Realtors Limited-

Caspian Infrastructure Limited

Celestial Realtors Limited -

Chaste Realtors Limited

Cohesive Constructions Limited

Cornea Properties Limited .

Creative Infra Developers Limited

Decent Infratech Limited -

Diligent Realtors Limited

Divinity Real Estates Limited

Einstein Realtors Limited

Emphatic Realtors Limited -

Harapa Real Estates Limited

Inderlok Buildwell Limited

Kapila Buildcon Limited

Kshitiz Realtech Limited

Kutumbkam Realtors Limited

Lunar Realtors Limited

Marwar Infrastructure Limited

Mugqaddar Realtors Limited

Paradise Realty Limited

Parvardigaar Realtors Limited

Pindari Properties Limited

y e —
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38 Pivotal Realtors Limited
39 | Plateau Realtors Limited
40 Retina Properties Limited R
41 Sarvodaya Infratech Limited
42 Sidhivinayak Infracon Limited
43 Shohrat Realtors Limited
44 Superlative Realtors Limited
45 Taqdeer Realtors Limited
46 Thames Real Estates Limited
47 Auspicious Infracon Limited
48 Medi Tree Infrastructure Limited- )
49 -Phalak Infracon Limited —
50 Rudrapriya Realtors Limited N
-51 Twinkle Infraprojects Limited
52 Sparkle Realtech Private Limited
53 Awadh Realtors Limited
54 Affluerit Realtors Private Limited B
55 Haridham Colonizers Limited
56 Ablaze Buildcon Private Limited
57 Quest Realtors Private Limited
58 Euphoric Properties Private Limited
59 Sukhdham Colonizers Limited
60 Dreams Infracon Limited
61 Effulgent Realtors Limited
62 MangalMurthi Realtors Limited
—63 Arz Properties Limited
64 Tamanna Realtech Limited :
65 Singolo Constructions Limited
66 Unison Propmart Limited N
67 Lovely Building Solutions Private Limited
68 Komal Building Solutions Private Limited R
69 H. G. Infrabuild Private Limited
70 Caliber Properties Private Limited =
71 Augustan Infrastructure Private Limited
72 Alaknanda Realtors Private Limited
73 Ansal Infrastructure Project Limited —
74 Chamunda Properties Private Limited KM@\
75 Chandi Properties Private Limited f’}i_f‘ /ﬁ‘\
76 Canyon Realtors Private Limited |%! sl i
77 Kailash Realtors Private Limited B \\k’éa\\,[_/:\\‘bQ |

@ - Page 12 of 13
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78 Kushmanda Properties Private Limited
79 Katra Realtors Private Limited
80 Kaveri Realtors Private Limited
81 Lord Krishna Infraprojects Limited
82 Prithvi Buildtech Private Limited :
a3 Rudraprayag Realtors Private Limited
84 Saubhagya Real Estates Private Limited ) -
85 Saraswati Buildwell Private Limited
86 ‘| Satluj Real Estates Private Limited
87 Sunshine Colonisers Private Limited
88 _Bajrang Realtors Private Limited
89 Delhi Towers & Estates Private Limited
| 90 Kabini Real Estates Private Limited :
91 Sampark Hotels Private Limited
92 Yamnotri Properties Private Limited
Joint ventures
93 | Ansal Lotus Melange Projects Private Limited

Page 13 of 13

-

Branch Office Delhi GF-31 Pearls Omaxe Tower, Nefcﬁ Subhash Place, Pitampura, New Delhi-110034

Branch office Gurugram 216, Tower-2, DLF Corporate Greens, Sector-74A, Gurugram - 122002
- Regd Office QU-35B; Pitampura, New Delhi-110088
Tel: +91-11:47079095 @ Email : officec@mrks.co.in ® Website. : www.mrks.in



: diNSdL AP

Building Lifestyles Since 1967

ANNEXURE - 1

et xine - T (\/ﬁ/\

Statement of impact of Audit Qualifications (for audit report with modified opinion) submitted
along with Annual Audited Financial Results (Standalone)

‘Statement of impact of Audit Qualification for the Financial Year ended March 31, 2021 (See
regulation 33/52 of the SEBI (LODR) (Amendment) Regulations 2016.
(Rs . in Lakhs)

Sl. Particulars Audited figures (as | Audited Figures (as
‘ No reported before reported after
‘ J adjusting for adjusting for |
N - qualifications) = qualifications) |
l |
|1, Turnover/ Total Income | 76,214 | 76,214
’ 2. | Total Expenditure | 78,242 o 78,534
: 3 | Net Profit / (Loss) B (1,945) | {2,237) ]
4 Earnings Per Share (") ] (1.25) (1.25) |
Lo s, ’ Total Assets 1 560,744 | 5,60,744
| 6. ‘ Total Liebilites i 541,713 5,42,005
7 'Net Worth J 19,031 - 18,739 |
8 Any Other Financial ltem( s) (as felt
- | appropriated by the management) B ]
|1 Audit Qualification (each audit qualification separately):- |
, | td L - —

i) a. Detail of Audit Qualification:-

We draw attention to Note 19 (ii) of the Statement wherein the Company has purchased |

properties aggregating to Rs. 16,078 lakhs from one of its subsidiary (hoiding 70.57% equity |

shares) Ansal Townships Infrastructure Limited (ATIL) in the financial year 2011-12. In the
Audit Report of F.Y. 2018-19, The Auditor has gualified the report on the basis that ATIL has
not made any provision of Interest on balance amount of Rs. 14374 lakhs whereas as per
agreement with other customers, delay in payment attracts to 18% interest p.a. in view of the
above, we are unable to ascertain the possible impact it may have on the profit and financial
position of the company and hence not commented upon.

= —

g, Frequency of Qualification : Continuing Matter e !
d. For Audit Qualification(s) where the impact is Quantified by the Auditors, 1
Management's Views : N/A. -
e. For Audit Qualification(s) where the impact is not Quantified by the Auditors : N/A.
(i) | Management’s estimation on the impact of Audit Qualification : The settlement with
the Debenture holder is in process.

[ } (ii) | If Management is unable to estimate the impact, reason for the same :N/A ’
|

}, | b. | Type of Audit Qualification : Qualified Gpinion R

(ii) | Auditor's Comments on (i) and (ii) : refer the auditors report

Detail of Audit Qualification : We draw attention to Audit Report of ATIL F.Y. of 2018-19 &
Note 19 (ii) of the Statement wherein ATIL has not made provision for interest receivable on
advance of Rs. 1620 lakhs given to the Company. One of the minority investor shareholder of
the ATIL, “lIRF India Realty Ltd" has objected to granting interest free advance and has
demanded that the ATIL shall recover interest @ 18% per annum on the amount so advanced.

Ansal Properties & Infrastructure Ltd. /& é: .
(An ISO 14001 : 2004 OHSAS 18001 : 2007 ) fx
115, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Dethi-110 001! z‘* GUR
Tel.: 23353550, 66302268 /69 / 70 / 72 \ O\

Website: www.ansalapi.com %r,\ N AR
CIN: L45101DL1967PLC004759 9""0' Aﬁc'o\\
Email: customercare@ansalapi.com TOLL FREE NO. 1800 26




The interest receivable amounts to Rs. 291.60 lakhs for period ended March 31, 2021 from '
the Company.

The Company has not made any provision for interest payable of Rs. 291.60 lakhs to ATIL.
As a result, loss of the Company and its liabilities are understated by this amount.

Type of Audit Qualification : Qualified Opinion

Frequency of Qualification : Continuing Matter

Qo

For Audit Qualification(s) where the impact is Quantified by the Auditors,
Management’s Views : Settlement is in the process.

For Audit Qualification(s) where the impact is not Quantified by the Auditors : N/A.

(i)

Management’s estimation on the impact of Audit Qualification : N/A

(ii)

If Management is unable to estimate the impact, reason for the same :NA

(iii)

Auditor's Comments on (i) and (ii) : refer the auditors report

ii)

Detail of Audit Qualification : We draw attention to note no 19 (iii) of the statement wherein
during the last quarter of F.Y. 2019-20, the Company had entered into a business transfer
agreement (BTA) between PE Investor in Ansal Phalak Infrastructure Private Limited (APIPL)
subsidiary of the Company on the basis of interim arbitration award/ master settlement
agreement (MSA). As per MSA, 93% of the equity share capital of the Company is now held
by PE Investor. As a result, APIPL is not a subsidiary of the Company anymore.

The final arbitration award will be subject to final audit report of KPMG appointed as per
section 26 of the Arbitration Act. KPMG will audit all the transactions undertaken since
incorporation. Any shortfall or excess of amount payable or receivable due to their findings
will be adjusted subsequently. We have been informed by the Company that the audit of
KPMG is under progress. The Company has already booked a loss of Rs. 9860 Lakhs in the
statement of profit & loss. The final amount will be determined subsequent to the report of
KPMG which is not ascertainable at this stage and hence not recorded by Company.

Type of Audit Qualification : Qualified Opinion.

Frequency of Qualification : Continuing Matter

Qo

For Audit Qualification(s) where the impact is Quantified by the Auditors,
Management’s Views : Not Applicable.

For Audit Qualification(s) where the impact is not Quantified by the Auditors :

(i)

Management's estimation on the impact of Audit Qualification : The impact of
Qualification cannot be ascertained.

(i)

If Management is unable to estimate the impact, reason for the same :
The impact will be ascertained upon third party audit report.

(iii)

Auditor's Comments on (i) and (i) :
Refer auditors report

Signatories :-

S~
Chairman and Whole Time Diregtor : Shri Sushil Ansal

CFO : Shri Prashant Kumar

—

Audit Committee Chairman : Shri Kulamani Biswal

Statutory Auditors : Shri Saurabh Kuchhal

Place : New Delhi : ’ Date :29.06.2021"
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ANNEXURE -1

Statement of impact of Audit Qualifications (for audit report with modified opinion) submitted

along with Annual Audited Financial Results (Consolidated)

| Statement of impact of Audit Qualification for the Financial Year ended March 31, 2021 (See \

regulation 33/52 of the SEBI (LODR) (Amendment) Regulations 2016.
(Rs. in Lakhs)
{ Sl. Particulars Audited figures (as Audited Figures (as
No. reported before reported after
( adjusting for | adjusting for
" - B qualifications) | qualifications)
1. Turnover / Total Income 91,923 91,923
1 2. Total Expenditure ) 1,00,777 1,03,669
J 3. | Net Profit/ (Loss) o (6,561) (9,453)
| 4, Earnings Per Share () (3.85) B (5.69)
. 1§ Total Assets a 7,24,298 7,24,298
6. Total Liabilities - 7,38,947 7,41,839
7. | Net Worth (14,649) | (17,541)
8. Any Other Financial Item(s) (as felt 1
L | appropriated by the management) -

. | Audit Qualification (each audit qualification separately):-

)| a

Detail of Audit Qualification:-

Ntnenine - T (

We draw attention to Note 19 (ii) of the Statement wherein the Company has purchased
properties aggregating to Rs. 16,078 lakhs from one of its subsidiary (holding 70.57% equity |
shares) Ansal Townships Infrastructure Limited (ATIL) in the financial year 2011-12. In the Audit
Report of F.Y. 2018-19, The Auditor has qualified the report on the basis that ATIL has not made
any provision of Interest on balance amount of Rs. 14374 lakhs whereas as per agreement with
other customers, delay in payment attracts to 18% interest p.a. In view of the above, we are
unable to ascertain the possible impact it may have on the profit and financial position of the
company and hence not commented upon.

Type of Audit Qualification : Qualified Opinion.

Frequency of Qualification : Continuin o
For Audit Qualification(s) where the impact is Quantified by the Auditors,
Management's Views : N/A

For Audit Qualification(s) where the impact is not Quantified by the Auditgr‘s :

Management’s estimation on the impact of Audit Qualification :

If Management is unable to estimate the impact, reason for the same : I\ﬁ:

Auditor's Comments on (i) and (ii) : as per auditors repoit

Ansal Properties & Infrastructure Ltd.
(An 1SO 14001 : 2004 OHSAS 18001 : 2007 )

115, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi-110 001
Tel.: 23353550, 66302268 /69 /70 /72
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Detail of Audit Qualification:-

We draw attention to Audit Report of ATIL F.Y. of 2018-19 & Note 19 (ii) of the Statement
wherein ATIL has not made provision for interest of Rs. 291.60 lakhs receivable on advance of

Rs. 1620 lakhs given to the APIL for the period ended March 31, 2021. As a result, share of total |

Nshareholders of Group is overstated by 85.79 i
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lakhs for the quarteTended March 31:2021.
b. | Type of Audit Qualification : Qualified Opinion B
c. | Frequency of Qualification : Continuing
d. | For Audit Qualification(s) where the impact is Quantified by the Auditors,
Management's Views : The Company has submitted a proposal to Debenture
holder for settlement of dues.
e. | For Audit Qualification(s) where the impact is not Quantified by the Auditors : NA
(i) | Management's estimation on the impact of Audit Qualification :
(ii) | If Management is unable to estimate the impact, reason for the same :NA
(i) | Auditor's Comments on (i) and (ii) :
iii) | a. | Detail of Audit Qualification
We draw attention to Note 19 {(iii) of the Statement, APIL had entered into a business transfer
agreement (BTA) between PE Investor in Ansal Phalak Infrastructure Private Limited (APIPL)
subsidiary of APIL on the basis of interim arbitration award/ master settlement agreement
(MSA). As per MSA, 93% of the equity share capital of APIL is now held by PE Investor. As a
result, APIPL is not a subsidiary of APIL anymore. The final arbitration award will be subject to
final audit report of KPMG appointed as per section 26 of the Arbitration Act. KPMG will audit
all the transactions undertaken since incorporation. Any shortfall or excess of amount payable
or receivable due to their findings will be adjusted subsequently. We have been informed by
APIL that the audit of KPMG is under progress. The Company has already booked a loss of Rs.
9860 Lakhs in the statement of profit & loss. The final amount will be determined subsequent
to the report of KPMG which is not ascertainable at this stage and hence not recorded by
Company.
b. | Type of Audit Qualification : Qualified Opinion. B
c. | Frequency of Qualification : Continuing
d. | For Audit Qualification(s) where the impact is Quantified by the Auditors,
Management’s Views : Not Applicable..
€. For Audit Qualification(s) where the impact is not Quantified by the Auditors
(i) | Management’s estimation on the impact of Audit Qualification : The impact of
Qualification cannot be ascertained.
(if) | If Management is unable to estimate the impact, reason for the same :
- The impact will be ascertained upon post audit by third party.
(iii) | Auditor's Comments on (i) and (i) : Please refer the auditors report for the comment
iv) | a. | Detail of Audit Qualification :-
Refer Note 19 (i) of the Statement wherein one of the subsidiary Ansal Hitech Townships
Limited (AHTL) has not provided interest aggregating to Rs. 2,793 lakhs for the period ended
March 31, 2021 on outstanding debentures of Rs. 13,791 lakhs issued to parties outside the
Group. This has resulted in understatement of inventory and understatement of liability for
interest by Rs. 2,793 lakhs in the financials of the subsidiary for the period ended March 31,
2021.
b. | Type of Audit Qualification : Qualified Opinion. -
C. Frequency of Qualification : Continuing \ -
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d. |For Audit Qualification(s) where the impact is Quantified by the Auditors, |
. Management's views : Settlement is under process with Debenture Holders
e. | For Audit Qualification(s), where the impact is not Quantified by the Auditors:

(i) | Management'’s estimation on the impact of Audit Qualification : NA

(i) | If Management is unable to estimate the impact, reason for the. same : NA

Auditor's Comments on (i) and (ii) : Please refer the auditors report for the comment

a | Detail of Audit Qualification :-

Refer Note 19 (iv} of the Statement wherein on January 16, 2019, ICICl Prudential Venture
Capital Fund Real Estate (IPVCF) the debenture holder of one of the subsidiary Ansal Landmark
Township Private Limited (ALTPL), invoked the default interest @ 27% p.a. However, ALTPL has
provided normal interest @ 21.75% p.a. instead of default rate of interest @ 27% p.a.
Therefore, ALTPL has not made provision for additional interest of Rs. 186 lakhs for the period
ended March 31, 2021, As a result Profit of the Group and the share of total comprehensive
income attributable to minority interest overstated by Rs. 99.19 lakhs and Rs. 86.81 lakhs
respectively.

b. | Type of Audit Qualification : Qualified Opinion.

c. | Frequency of Qualification : Continuing.

d. | For Audit Qualification(s) where the impact is Quantified by the Auditors,
Management's views : Settlement is in process.

e. For Audit Qualification(s), where the impact is not Quantified by the Auditors: NA

(i) | Management'’s estimation on the impact of Audit Qualification :

(ii) | If Management is unable to estimate the impact, reason for the same :
NA

Auditor's Comments on (i) and (ii) : refer audit report

(iii)
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