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MAYUR UNIQUOTERS LIMITED

Manufacturers  of Artificial  Leather/PVC Vinyl

Ref: MUL/SEC/2021-22/135

TO,

BSE Limited

PhirozeeJeej.eebhoyTowers,
Dalal Street,
Mumbai400001
(Maharashtra)
{scrip code: BSE-522249}

CIN  L 18101 R| 1992PLC006952.

Date: November 11, 2022

National Stock Exchange of India Ltd
Exchange Plaza, 5thFloor, Plot No. C/1,
G-BIock, Bandra-Kurla Complex,
Bandra (East), Mumbai400 051

(Maharashtra)
(Trading Symbek MAYURUNIQ}

Sub: Outcome Of Board Meeting held on  Fn.day, November 11, 2022 pursuant to Regulation 30 of tlie
Securities and  Exchange Board Of India (Listing Obligations and Disclesure  Requirements)  Regulations,
2015 ("Listing Regulations").

Dear sir/ Madam,

This  is  to  inform  you  that  the  Board  of  Directors  of the  Company  at  their  meeting  held  on  Friday,
November 11, 2022 at the registered office of the Company situated at Village: Jaitpura, Jaipur-Sikar Road,
Tehsil:  Chomu,  District:  Jaipur  -303704,  Rajasthan,  inter  alia,  approved  the  Un-Audited  Standalone  and
Consolidated Finanrciel Results Of the Company for the quarter and half year ended on September sO, 2022
along with a Statement of Assets and Liabilities as on September 30, 2022 and Cash Flow Statement for the
half year ended on September 30, 2022 and took on  record the Limited  Review Report thereon  (Copy is
enclosed herewith).

Further, the extract of Unaudited Standalone and Consolidated  Financial Results would also be publishing
in the rrewspapers in comp+ianee with Regulation 47 of the ``Listing Regulations''.

The Board Meeting commenced at 02:30 P.M. and concluded at 03:50 P.M.

Also, pursuant to the Code of Conduct framed under the SEBI  (Prohibition of Insider Trading)  Regulations,
2015,  `Trading  Window'  for all Directors,  Promoters,  Connected  Persons  and  Designated  Persons  of the
Company, for trading in the shares of the Company will be opened from November 14, 2022 onwards.

You are kindly requested to take the same on record.

Thanking You,
For Mayur uniquoters limited

Pawan Kumawat
Company Secretary and Compliance Offic
M. No. -ACS 25377
Enclosure: As above

A Texture  For Every Idea
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Walker Chandiok & Co LLP
21st Flcor, DLF Square
Jacaranda Marg, DLF Phase 11
Gurugram -122 002
India

T +91  124 4628099
F +91  124 4628001

Independent Auditor's  Review Report on Standalone  unaudited  Quarterly  Financial  Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBl (Listing Obligations
and Disclosure Requirements) Regulaitions, 2015 (as amended)

To the Board of Directors of Mayur Uniquoters Limited

1.    We  have  reviewed  the  accompanying  statement  of  standalone  unaudited  financial  results  (`the
Statement')  of Mayur Uniquoters  Limited  (`the Company') for the quarter ended  30 September 2022
and the year to date results for the period  1  April 2022 to 30 September 2022, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (`Listing Regulations').

2.    The  Statement,  which  is  the  responsibility  of the  Company's  management  and  approved  by  the
Company's   Board   of   Directors,   has   been   prepared   in   accordance   with   the   recognition   and
measurement principles laid down in Indian Accounting Standard 34,  Interim Financial Reporting (`lnd
AS 34'),  prescribed  under section  133 of the Companies Act,  2013  (`the Act'),  and other accounting
principles  generally  accepted  in  India  and  is  in  compliance  with  the  presentation  and  disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3.    We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE)  2410,  Review  of Interim  Financial  Information  Performed  by  the  Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted  in accordance with the Standards on Auditing specified  under section  143(10) of the Act,
and  consequently,  does  not  enable  us  to  obtain  assurance  that  we  would  become  aware  of  all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

ChaJtered Aceound.nt.

Offices in Bengafuru, Chandisawh. Chonnd, Gungram, Hyd®rabed, Kochi, Kokata, IAmbai, Noui Dehi, Noida and Pune

Walker Chandiok & Co LLP is registered
with limited liability with Identification
number AAC-2085 and its registered
office at L41  Connaught Cirous, New
Delhi,110cO1,  India



Walker chandiok &Co LLP

Independent Auditor's  Review Report on  Standalone  Unaudited  Quarterly  Financial  Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBl (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd)

4.    Based on our review conducted as above nothing has come to our attention that causes us to believe
that the  accompanying  Statement,  prepared  in  acoordance with  the  recognition  and  measurement
principles  laid  down  in  lnd  AS  34,  prescribed  under  section  133  of the  Act,  and  other  accounting
principles  generally accepted  in  India,  has  not disclosed the  information  required to  be disclosed  in
accordance with the  requirements of Regulation  33 of the  SEBl  (Listing  Obligations  and  Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5.    The review of standalone unaudited quarterly and year-to-date financial results for the period ended
30 September 2021 and audit of standalone financial results for the year ended 31 March 2022 included
in the Statement was carried out and reported by Price Waterhouse Chartered Accountants LLP who
have  expressed   unmodified  conclusion  vide  their  review  report  dated   11   November  2021   and
unmodified opinion vide their audit report dated 30 May 2022, respectively, whose reports have been
furnished to us and which have been relied upon by us for the purpose of our review of the Statement.
Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

-,,,ta+lunu

Tarun Gupta
Partner
Membership No. 507892
UDIN: 22507892BCUDNX7893

Place: Jaipur
Date: 1 1  November 2022

Chartered A¢countants
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Statement of 8fandalone unaudited fu&ncinl results for th. quarter and half year ended 30 September 2022

QNR in lakhs, except per share data, unless otherwise stated)

S. No, Particulars

Standalone

Quarter ended Half year ended Year ended
30 September 2022 30 June 2022 30 September 2021 30 Se|]tember 2022 30 Se|]tember 2021 31 March 2022

rtynaudited) qunaudited) (Unaudited) (Unanditedl qunaudited) (Audited)
I23 Incomea)Revenue from operations

19,450.94 20.093.38 18,772.26 39,544.32 31,467.04 63,095.25

b) Other incomeTotalincome(a+b)Expensesa)Costofmaterials consumed 445.57 451.60 425.28 897.17 I,002.95 2,034.57

19'896.51 20544.98 19,197.54 40,441.49 32;469.99 65,129.82

12,450.90 12,692.19 12,509.42 25,143.09 20,395.41 40,283.62

b) Changes in inventories of finiched goods and work-in-progress (58.29) (180.76) (397.15) (239.05) (774.04) (729.54)
c) Employee benefits expense 974.54 888.17 I,017.70 I,862.71 2,007.75 3,861.25

d) Finance costs 46.21 33.04 56.58 79.25 119.52 227.94

e) Depreciation and amortisation expense 509.49 511.55 520.91 I,021.04 I,026.55 2,043.94
I) Other expensesTotalexpensesProfitbeforetar(I - 2) 2,726.58 3.005.61 2.187.65 5,732.19 4,017.55 8,319.74

16,649.43 16'949.80 15'895.11 33.599.23 26,792.74 54'006.95

3£47.08 3.S95.18 3J02.43 6,842.26 5,677.25 11,122.87

45 Tax expensesa)Curenttax
798.90 90 I . I 0 822.00 I,700.00 I,420.00 2,691.00

b) Tax relating to earlier periods (142.70) (180.63)

(13.53)

(323.33)
(45.21) (2.09)c) Deferred taxTotaltaxexpenseNetprofLtforthe period (3 - 4) 51.56 10.20 61.76

707.76 730.67 808.47 I.438.43 I,74.79 2,688.91

2'539J2 2'864jl 2,493.96 5,403.83 4J02.46 8,433.96

67 Other comprehensive incomea)Itemsthatwillnotbereclassified to profit or loss, net of tax
7.25 7.25 9.21 14.50 18.42 28.99

b) Items that will be reclassified to profit or loss, net of taxTotalothercom|]rchensiveincomeroi.theperiodTotalcomprehensiveincomefortheperiod(5+6) 12.41 24.43

7.2S 7.25 21.62 14.50 42.85 28.99

2546.57 2,871.76 2.SIS.58 5'418.33 4345.31 8,462.9S

89 Paid-up equity shaf'e capifa](FacevalueofINR5.00/-each)
2,197.635.78 2,197.636.50 2,228.885.59 2,197,6312.28 2,228.889.65 2,228.88

Other equity 68.680.8918.92

10 E8mings per equity share (EPS) of race value of INR 5.00 each(notannualised):a)BasicEPS(inINRI

b) Diluted EPS (in INR) 5.78 6.50 5.59 12.28 9.65 18.92
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Statement of standalone unaudited fimncial results for the quarter and half year ended 30 September 2022

(1NR in lakhs, except per share data, unless otherwise stately
Statement Of StaLnda]one Assets and hiabilities

Particulars

Standalone
Asa,cOSe|itenher 2022qunaudited) A8at31March 2022(Audited)

ASSETS

21,374.75 20,974.79
Nonngurr€Dt 8§sets

Property, plant and equipment
RIcht-of-use assets 962.73 967.93

Capital work-in-progress 2233.65 I,183.43

Intangivle assets 19.68 20.19

Investment in sub§idiay I,192.86 692.86

Financial assets
5.016.86 5.537.43(i) Investments

(ii) Oner financial assets 215.21 447.60

Other noniurrent assets 53.43 783.11

Non-current tax assets (not) 42.27 42.27

Total non-currenl assets 31'111.4415,703.168,756.36 30,649.6118,309.099,819.45

Curren. assets
Inventories
Financial assets

(i) Investments
(ii) Trade receivables 20,556.76 15,621.95

(iii) Cash and cash equivalents I,652.41 2,531.15

(iv) Bank balances other than (iii) above 363.42 166.41

(v) Oner fuancial assets 334.10 287.88

Other c-t assets 3,303.08 4,651.33

Total Current Assets 50,66929 SIJ87.26

Total Assets 81,780.73 82,036.87

EQUITY AND LIABILITIES

2,197.64 2228.88
EQUITY

Equity share capital
Other equity 68242.52 68,680.89

Tofa] equity 70'440.16I,949.01 70'909.77I,994.12

LIABILITIES
Non-ctirrent liabilities

Financial liabilities

(i) Borrowings
(fi) Lease habilities 158.25 158.25

(iii) Other financial liabilities 2.00
105.46Provisions 108.99

Deferred tax liabilides (net) 503.71 437.08

Tofal non-iirrent nat)i]ities 2'721.96990.29 2'694.91894.28,234.75

Current liabilities
Financial habhities

(i) BOITOwingr

(ii) Irease habilities
*

(iii) Trade payables
202.08-total outstanding dues to micro enterprises and small enterprises

-total outstanding dues to creditors other than micro enterprises and srmll 5,045.40 4.736.82

enterprises
I,522.10 I,507.46(iv) Other financial liabilities

Oner current liabilities 205.81 254.59

Provisions I 17.62 113.15

Current-tax liabilities (net) 535.31 691.14

Total ciirrent liabilities 8'618.61 8,432.19

Total liabilities llJ40.S7 11'127.10

Total equity and Liabilities 81,780.73 82.036.87
• Amount below rounding off noms adopted by the Company
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Stfitement of standa]one unaudited financial riesults for the quarter and half year ended 30 Septeml]er 2022

QNR in lakhs, except per share data. unless otherwise stated)
Statement of SfaDda]one Cash Flows

Parfroufars

Sfandalone
Half year ended

30 Se|]tember 2022,,.,-,30 September 2021(Unaudited)

(A) CASH FIOw FROM OPERATING ACTrvlTiEs
6,842.26 5,6J7.2SProfit before tax

Adjustments for:
I,021.04 I,026,55Depreciation and anortisotion expense

Interest income (185.40) (307.04)
Finance costs 64.35 loo.43

Net (gain)Aoss on disposal of property, plant and equipment (22.65) (6.81)

Profit on sale ofmutunl funds (net) (31.34)20.68 (117.40)

Amortisation of government grants (2.95)(277.71)

Profit on maturity of investments
Changes in fair value of mutual funds and equity investments (108.85)

Loss allowance-trade receivables (10.86) (2.51)

Loss allowance-other reeeivables (21.79) 0.68

Trade receivable written off 47.87

(112.27)Net foreign exchange differences (unrealised) (261.62)
Dividend income (19.96) (19.93)

Operating profit before working capital changes 7J33.73 5,958.29

Adjustments for changes in:
(4,696.47) (3,452.94)•trede receivables

-inventories 2,605.93 (3,129.77)
other financial assets and other assets 1,531.79 (249.51)
-trade payal]les, other fuancial liabhities and other liabilities 297.06 I,164.51

Cash generated from operation 7'072.04 290.S8

Income taxes paid (I,532.50) (I,676.94)

Net cash inflow from operating activities 5,539.S4 (1J86.36)

(I,762.96) (2,171.10)

(8) CASH FLOW FROM INVESTING ACTIVITIES
Purchase / acquisition of property, plant and equipment and intandble assets
Proceeds from sale of property, plant and equipment 51.23 78.52

Inveanent in fixed deposits (I,076.06) (19.18)

Payment for purchase of investments in mutual funds (5,644.74) (2,029.90)
Proceeds from sale of investments in mutual funds 7,347.92 6,383.38281.41

Investment in equity shares of subsidiary (500.00)
Interest received 175.32

Dividend received 19.96 19.93

Net cash used in / generated from investing activities (1,8933) 2,543.06

476.50 I,294.20
(c) CASH Prow FROM FINANclNG ACTIviTIEs

Proceeds from non¢urrent borrowings
Repayment of non-unent borrowlngs (425.59)(5,008.90) (I,266.29)
Net repayments of current borrowings (925.00)
Principal payments of lease liability I
Payinent for buyback of chores

(loo.43)hterest paid (64.35)
Dividend paid (8.59) (878.84)

Net casb used in rmancinE activities (5,030.93) (I.876J6)

Net increase / (decrease) in cash and cash equivalents (A+Bco) (880.72) (719.66)
Cash and cash equivalents at the begiming of the year 2,531.15 I,766.09

Effects of exchange rate changes on cash and cash equivalentsCashandcasheouiva]entsatendofthehalfycar I.98 4.51

1'652.41 l'OSO.94

I Amount below rounding off mom adopted by the Company

\/,



nd Mayill. Uniquoters hindted
`                                                                          Regd. Office and works: Jaipur sikar Road. VIllnge Jaitpun. TehsilThomu, Distt. Jaipur-303 704 Qqj.) India

Tel. No. 91-1423-224001; FaD[ 91-1423-224420, CIN :-Ll810lRJ1992PLC006952

Website:-www,mavunmiauoters.com:EEmall:-secT®mavur.biz

Statement Of sfandalone unaudited financial nestilts for the qunrter and half ycor ended 30 September 2022

aNR in lakhs, except per share drta\ unless otherwise stated)
Notes to tlie state]ne]it of sfanda]one unaudited fiiiancial restL]ts for the quarter and half year ended 30 September 20Z2 :

I         The above standalone financial results were reviewed dy the Audit committee and approved dy the Board of Directors at their meeting held on  I I November
2022.  Further, the limited review of financial results  for the quarter ended 30  September 2022,  in terms of Regulation 33  of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, as amended tine to time, has been carried out by the statutory auditors Of the Company.

2         This statement has been prepared in accordance with the Indian Accoundng standards (Ind AS) preschbed Lnder sechon l33 of the companies Act, 2013 read
witli the relevant rules issued there under and other recognised accounting practices and polities to the extent applicable,

3         The company operates in sipg4e reportable business segment `Pumvc synthede leather" in terms oflnd As lo8-Segtnent Reporting
4         The Board of Directors of the company have approved buy back of625,000 Eqfty shares oflNR 5.00 each (fully palchip) at a price of lNR 650.00 per share

aggregating to INR 4,062,50 lacs throuch a tender offer process on 24 Marsh 2022, which has been completed on 19 April 2022.
5         The   above   results   are   also   available   on  the   Compadys  website   http//`murw.mayumniquoters.com   and   financial   results   under  corporate   Section  of

www.bseindiacom and `mrv`r.nseindia.com.

For and on behalf Of the Board of Directors

Place : Jaipur
Date :  I I November 2022

ly

I . tc . qoth
Suresh Kumar Poddai.

(Chaiman & ManaSng Director & CEO)
DIN -00022395
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Mayur Uniquoters Limited

1.    We  have  reviewed  the  accompanying  statement  of  consolidated  unaudited  financial  results  (`the
Statement')  of  Mayur  Uniquoters  Limited  (`the  Holding  Company')  and  its  subsidiaries  (the  Holding
Company  and  its  subsidiaries  together referred  to  as  `the  Group'),  (refer Annexure  1  for the  list of
subsidiaries included in the Statement) for the quarter ended 30 September 2022 and the consolidated
year to date results for the period 1  April 2022 to 30 September 2022, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBl (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (`Listing Regulations').

2.    This Statement, which  is the responsibility of the Holding Company's management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34,  Interim Financial Reporting (`Ind
AS 34'),  prescribed  under section  133 of the Companies Act,  2013  (`the Act'),  and  other acoounting
principles  generally  accepted  in  India  and  is  in  compliance  with  the  presentation  and  disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3.    We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE)  2410,  Review  of  Interim  Financial  Information  Performed  by  the  Independent  Auditor  of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and acoounting matters. and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted  in accordance with the Standards on Auditing specified  under section  143(10) of the Act,
and  consequently]  does  not  enable  us  to  obtain  assurance  that  we  would  become  aware  of  all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed  procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29  March 2019  issued  by the  SEBl  under Regulation  33 (8)  of the  Listing  Regulation,  to the extent
applicable.

Charferod Account.nt.

Offices in Bengafuni, Chandtoain. Chonnai, Cungmm. Hyd®rchad, Kochi, I(okde, whmbei, Now/ Dehi, Noida end Pure

Walker Chandiok & Co LLP is registered
with limited liability with identification
number AAC-2085 and its rogi8tered
office at L41  Cannaught Clrous, Now
Delhi,110001,  India



Walker chandiok &Co LLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd)

4.    Based on our review conducted and procedures performed as stated in paragraph 3 above  and upon
consideration of the review reports of other auditors referred to in paragraph 5 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in lnd AS 34, prescribed under section 133
of the Act, and other accounting principles generally acoepted in India, has not disclosed the information
required to  be  disclosed  in  accordance with the  requirements of Regulation  33 of the SEBl  (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended),  including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5.    We did not review the interim financial information of four subsidiaries included in the Statement, whose
financial  information  reflect  total  assets  of {  11,494.98  Iakhs  as  at  30  September  2022,  and  total
revenues  of €  3,566.62  lakhs  and  €  7,334.93  lakhs,  total  net profit after tax of €  207.17  Iakhs  and
€ 503.69 lakhs, total comprehensive income of { 253.44 Iakhs and € 635.23 Iakhs, for the quarter and
six-month period ended on  30 September 2022,  respectively, and cash flows (net) of € 686.24 lakhs
for the  period  ended  30 September 2022,  as  considered  in  the  Statement.  These  interim  financial
statements have been reviewed by other auditors whose review reports have been furnished to us by
the management, and our conclusion in so far as it relates to the amounts and disclosures included in
respect  of these  subsidiaries  is  based  solely  on  the  review  reports  of such  other auditors  and  the
procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of these matters with respect to our reliance on the work done
by and the reports of the other auditors.

6.    The review of consolidated unaudited quarterly and year-to-date financial results for the period ended
30 September  2021  and  audit  of consolidated  financial  results  for the  year  ended  31  March  2022
included in the Statement was carried out and reported by Price Waterhouse Chartered Accountants
LLP who have expressed unmodified conclusion vide their review report dated 11  November 2021  and
unmodified opinion vide their audit report dated 30 May 2022, respectively, whose reports have been
furnished to us and which have been relied upon by us for the purpose of our review of the Statement.
Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

+onfty
Tamun Gupta
Partner
Membership No. 507892

UDIN: 22507892BCuDJR5179

place: Jaipur
Date: 11  November 2022

Chartered A¢cou ntants
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Walker chandiok &Co LLP

Independent Auditor's Review Report on Consolidated Unaudited Quarferly Financial Results aLnd
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBl (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd)

Annexure 1

List of entities included in the Statement

Name of the Holding Company

Mayur Uniquoters Limited

Naime of subsidiaries (wholly owned)

a)    Mayur Uniquoters Corporation, United States of America (USA)
b)    Futura Textiles Incorporation, USA (Step-down subsidiary of Mayur Uniquoters Corporation, USA)
c)    Mayur Uniquoters SA (PIY) Limited, South Africa
d)    Mayur Tecfab Private Limited, India (incorporated on 4 May 2022)

Chartered A¢cou ntants



S. No, Particulars

Cousolidated
Quarter ended Half year ended Year ended

30 September 2022 30 June  2022 30 September 2021 30 September 2022 30 September 2021 31 March 2022

Oumudited) Ounaudited) (Unaudited) Ounaudited) Oumudited) (Audited)
123 Incomea)Revenue from operatious

20,405.51 20,044.32 19,602.23 40.449.83 31,416.92 65.646.14

b) Oner incomeTotalincome(a+b)Expensesa)Costofmaterials consumed 617.45 454.15 425.67 1,071.60 I,003.55 2,035.75

21'022.96 20,498.47 20'027.90 41'521.43 32,420.47 67,681.89

12,450.90 12,692.19 12,509.42 25,143.09 20,395.41 40,283.62

b) Changes in inventories of finished goods and work-in- 131.44 (542.75) (700.83) (411.31) (I,739.89) (1,145.53)

progressc)Employee benefits expense
I,026.61 940.30 1,066.46 I,966.91 2,106.88 4.063.36.

d) Finance costs 52.15 36.80 58.46 88.95 126.07 240.17

e) Depreciation and anortisation expense 510.84 512.43 521.38 1,023.27 1,027.49 2,045.73

I) Other expensesTotalexpensesProfitbeforetax (I - 2) 3,342.16 3,470.82 2,690.84 6,812.98 4,854.29 9,875.32

17'514.10 17,109.79 16,145.73 34,623.89 26,770.25 5S,362.67

3'SO8.86 3,388.68 3,882.17 6,897.54 S'650.22 12,319.22

45 Tax expetisesa)Cunenttax
863.94 982.84 848.85 1,846.78 1,455.20 2,853.58

b) Tax relating to curlier periods (130.69) (180.63) (1.54) (311.32) (1.54) (I.55)

c) Deferred tarToedtaxexpenseNetprofitforthe period (3 - 4) 59.04 (123.19) 82.00 (64.15) (156.55) 30.23

792.29 679.02 929.31 1'47131 1'297.11 2,882.26

2,716.57 2,709.66 2,952.86 5,426.23 4'3S3.|1 9.436.96

67 Other comprehensive incomea)Itemsthatwillnotbereelassified to profit or loss, net of
7.25 7.25 9.21 14.50 18.42 28.99

taxb)Items that will be reclassified to profit or loss, net of taxTotalothercomprehensiveincomefortheperiodTotalcomprchelLsiveincomefortheperiod(5+6)
46.26 85.28 11.53 131.54 9.67 23.57

53.Sl 92.53 20.74 146.04 28.09 S2.56

2'770.08 2'802.19 2'973.60 5,572.27 4381.20 9.489.52

2,716.5753.512,770.08 2,709.6692.532,802.19 2,952.8620.742.973.60 5,426.23146.045,572.27 4,353.1128.094,381.20 9,436.9652.569,489.52
8910 Prorit attributable to:OunersoftheCompanyNon-ontrollinginterestsOthercomi]reheusiveincome attril.utable to:OwnersoftheCompanyNon-controllinginterestsTotalcomprehensiveincomeattribufab]eto:CwhersoftheCompanyNon-controllinginterests

11 Paid-up equity share capitalOTacevalueofINR5.00/-each)
2,197.636.18 2,197.636.15 2,228.886.62 2.197.6312.33 2228.889.77 2,228.88

12 Other equity 68,486.6021.17

13 Earnings per equity share (EPS) of face value of INR5.00/-each(notannualised):a)BasicEPS(inrm)

b) Diluted EPS (in INR) 6.18 6.15 6.62 12.33 9.77 21.17
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Statement Of consolidated unaLidited fiDancinl results for the qunrter atid ball year ended 30 September 2022
Statement of Consolidated Assets and Liabilities

QNR in lckhs, except per share data, unless othg_rl±[_i5g_±|gt±4)_

Parficulars

ConsoLidated
Asat30September 2022(Unauditedt Asat31March 2022(Audited)

ASSETS

21,423.59 20,987.10
Nob-current assets
Property. plant and equipment
RIghtof-use assets 962.73 967.92

Capital work-in-progress 2,233.65 I,183.43

htandble assets 19.685,016.86 20.195,537.43

Financial assets

(i) Investments
(ii) Other financial assets 215.21 447.61
Deferred tax assets (net) I I 1.90 52.74
Non¢unent tax assets (net) 42.27 42.27
Other non¢urrent assets 59.24 783 .1 I

Total nob-ciirrent assets 30.085.13 30.021.80

CulTent assets
20,133.458,756.36 22,210.649,819.45Inventories

Financial assets

(i) Investments
(ri) Trade receivables 15,746.07 12225.19

(iii) Cash and cash equivalents 2,610.17 2,802.68

(iv) Bank balances other than (iii) above 843.42 166.42

(v) Other fuancial assets 334.86 287.88
Other current assets 3,367.74 4,659.16

Total Current Assets 51'792.07 52'171.42

Total Jtssets 81,877.20 82,193.22

EQUITY AND LIABILITIES

2,197.63 2,228.88

EQUITY
Equity share capital
Oner equity 68202.28 68,486.70
Total equity 70,399.91 70,715.58
LIABILITIES

1,949.01 1,994.12

Non<urrent Liabitities
Financial tiabiljties
(i) Bolroungs
(ii) Lease hiabilities 158.25 158.25105.46

(iii) Other financial liabilities 2.00

Provisions 108.99

Total nonngurrent hibjlities 2,218.2S 2257.83
Current liabilities

990.29 907.30

Financial liabilifes
(i) Borrowhgs
(ii) Ij3ase lichilities
(iii) Trade payables

203.56 234.75-total outstanding dues to micro enterprises and small enterprises
-total outstanding dues to creditors other than micro enterprises and small 5,479.38I.532.10 5,261.651,507.48
enterprises

(iv) Other financial habilities
Other current liabilities 324.13 409.52

Provisions 117.62 113.15

Curent tax tiabilities (net) 611.96 785.96

Total current liabilities 9,259.04 9219.81

Total liabilities 11,477.29 11'477.64

Total equity and liabilities 81,877.20 82.193.22

tut.
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Statement of cousolidaled unaudited rmancial results for the qunrter and half year ended 30 Se|itember 2022
Statement of Consolidated Casl] Flows

QNR in lakhs. except per soar_e data, unless otherwise stated)

Particulars

Consolidated

„

Half-vcar ended
30 September 2022qumudited) 30 September 2021Oumudited)

(A) CASH FLOW FROM OPERATING ACTIVITIES
6,897.54 5,650.22Profit before tax

Adj ustments for:
1,023.27 1,027.49Depreciation and anortisation expense

hterest income (185.40) (307.04)

Finance costs 64.35 loo.43

Net (gainyloss on disposal of property, plant and equipment (22.65) (6.81)

Profit on sale of mutual finds (net) (31.34) (117.40)

Amordsation of government grants
20.68

(2.95)

Profit on maturity of investments
(277.71)Changes in fair value of mutual funds and equity investments (108.85)

Loss allowance-trade receivables (10.86) (2.51)

Loss allowance-other receivables (21.79) 0.68

Trade receivable whtten off 47.87
(128.18)Net foreign exchange differences (unrealised) (131.70)

Dividend income '19.96\ /19.93\

Operating I)rorit before wor]chE capital changes 7`521.16 5.916.29

Adiustments for changes in:
(12.096.06) (2212.83)•trade receivables

-inventories 2.077.20 (4.142.28)

Other financial assets and other asscts 1.468.40 (298.16)
-trade pavables. other financial liabilities and other liabilities 8-994.60 I.207.62

Cash generated from opemtion 7.965.30 470.64

hicome tares paid (I,708.60) (1,743.34)

Net cash generated from/(used in) opemting activities 6'256.70 (I,272.70'

(1,800.87) (2,171.10)
(8) CASH FLOW FROM INVESTING ACTIVITIES
Purchase / acquisition of property, plant and equipment and intangivle assets
Proceeds from sale of property, plant and equipment 51.23 78.52

Net movement in other banlc balances (1,556.06) (19.18)

Payment for purchase of investhents in mutual funds (5,644.74) (2,029-90)
Proceeds from sale of investments in mutual funds 7,347.92 6,383.38

interest received 175.32 281.41

Ihividend received 19.97 19.93

Net cash (iised iny generated from investing activities (1'407.23) 2'543.06

476.50 I.294.20
(C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from non-`irrent bonowmgs
Repayment of non¢urent borrowings (438.61)(5,008.90) (1266.29)
Net repayments of culTent borrowings (925.00),(loo.43)
Principal payments of lease liability
Paymentforbuybackofshares
Interest paid (64,35)
Dividend paid (8.59) (878.84)

Net cash used in rLnancinf activities '5,043.95) (I,876.36)

Net deerease in cash and cash equivalents (A+B+C) (194.48) (606.00)
Cash and cash equivalents at the bechning of the year 2,802.67 1,923.97

Effects of exchange rate changes on cash and cash equivalentsCashandcastiequivalel]tsatendorthehalfyear 1.98 4.51

2,610.17 1'322.48

' Amount below rounding off norm adopted by the Group

"
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Statement Of couso]idated umudited rinancia[ nesults for the quarter and half year ended 30 September 2022
Notes to the statement of consolidated unaudited financhl results for the quarter and half year ended 30 September 2022 :

I         (a) The above consoudated financial results were reviewed by the Audit cominittee and approved by the Board of Directors at their meeting held on  ll November 2022. Further, the limited
review Of froancial results for the quarter ended 30 September 2022, in tens of Reg`ilation 33 of SEBI a,isthg Obligations & Ihisclosure Requirements) Regulations, 2015. as amended time to
tine, has been carried out by the statutory auditors of the holding Company.
0) The Statement includes the results of Mayur Uniquoters Liniited ¢]olding Company) and wholly owned subsidiaries -  Mayur Uniqucters Corp., USA, Fwhra Textiles lnc., USA, steprdown
whollyownedsubsidiaryofMayurUniquotersCorp.,USA,MayurUulquotersSAayrY)Ltd,SouthAfficaandMayurTecFabPrivateLinited,hdia(incorporatedon4May2022).

2         This statement has been prepared in accordance with the Indian Accounting standards and AS) prescribed under section  l33 of the companies Act, 2013 read with the relevant rules issued
there under and other recognised accounting practices and polities to the extent applieable.

3         The Group operates in single reportable business segment "Pumvc synthetic leather" in tens oflnd AS 108-Segment Reporting

4         The Board of Directors of the Group have approved buy back of 6,25,000 Equity shares of INR 5.00/-each (fully paid-up) at a price oflNR 650.00/-per share aggregating to INR 4,062.50 lass
through a tender offer process on 24 March 2022, which has been completed on 19 April 2022.

5              The above results are also available on the company's website http://w\"r.mayunniquoters.com and financial results under corporate section of www.bseindia,com and www.useindia.com.

Place : Jalpur
Date :  i I November 2022

For and on behalf of the Board of Directors

Lic.qDdde
Suresh K`imar Poddar

(Chaiman & Managivg Director & CEO)
DIN -00022395


