M MAYUR LEATHER PRODUCTS LTD.

AAAAA TYAT EVERY STEP

Date: 14th February, 2022

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai-400 001

Sub: Outcome of Board Meeting held on 14t: February, 2022

Dear Sir/Madam,

In accordance with the provisions of Regulation 30 and 33 read with Schedule III of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of
the Company at its meeting held today i.e. 14t February, 2022, inter-alia, has
approved the following:

(@) The un-audited financial results of the Company for the quarter ended 31st
December, 2021. The said financial results along with limited review reports issued
by the Statutory Auditors of the Company are attached herewith. These financial
results are being made available on the website of the Company at
WWW.mayurgroups.com.

The meeting commenced at 4.00 p.m. and concluded at 6.00 p.m.
We hope you will find the above in order.
Thanking you,

Yours Faithfully,

Fogiur Leather Products Limited

R.K. Poddar
CEO & Director
DIN: 00143571

Regd. Office & Works: F-26-A, RIICO Industrial Area, Manpura Macheri, Amer, Jaipur-303805 <, % " 12 /N

Telephone: +91-9929988801 E-mail: o o /]
Website: v oy ;

CIN: L1
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H.C. GARG & CO.

Chartered Accountants

MADHUKAR GARG 3"&‘;\283’?:&0’?&‘&

B.COM, LL.B, F.C.A,

Phone : Off. : 2618912
‘ Resi. : 2607902

" E-mail : hcgargco@dataone.in

The Board of Directors,
Mayur Leather Products Limited,
Jaipur

1. We have reviewed the accompanying statement of standalone unaudited
financial results of Mayur Leather Products Limited, Jaipur (the
“Company”) for the quarter ended Dec. 31, 2021 (“the statement”) being
submitted by the Company pursuant to the requirements of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No
CIR/CFD/FAC/62/2016 dated July 5, 2016. i

2. This Statement which is the responsibility of the Company’s management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review. P

.
s

3. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute®of
Chartered Accountants of India. This Standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement - o

is free of material misstatement.

4. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

LZ0 SN




Phone : Off. : 2618912
Resi. : 2607902

E-mail : hcgargco@dataone.in

H.C. GARG & CO.
Chartered Accountants
MADHUKAR GARG > chvomoan

B.COM, LL.B, F.C.A.

5. Based on our review conducted as above, except as given in Annexure of
this report, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with
Ind AS and other recognised accounting practices and policies, and has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement. .

Jor H. C. GARG & COMPANY
CHARTERED ACCOUNTANTS
FRN 000152C

(MADHUKAR GARG)
PROPRIETOR

M. NO.: 070162
PLACE: JAIPUR
DATED: 14.02.2022
UDIN ATTACHED




Mayur Leather Products Limited, Jaipur

ANNEXURE TO THE AUDITOR’S REPORT

1. The Profit & Loss Account of the Company complies with the Indian Accounting
Standards referred to in Section 133 of the Companies Act, 2013, read with relevant rules
of the Companies (Accounts) Rules, 2014, except in case of Ind AS-19 (Employees
benefit),and Ind AS 18 (Revenue).

2. Gratuity has not been provided as per actuarial valuation as required by IND AS-19
(Employees Benefits),

3. No rental income and rental expenses of Restaurant Division has been accounted for in
the books of accounts.

4. Cheques of Rs.3.56 crore were issued from HDFC Bank A/c on 31/12/2021 to sundry

creditors. Thus, creditors were understated and bank liability was over stated due to above
entry.

Jor H. C. GARG & COMPANY
CHARTERED ACCOUNTANTS
FRN 000152C

(MADHUKAR GARG)
PROPRIETOR

M. NO.: 070162
PLACE: JAIPUR
DATED: 14.02.2022
UDIN ATTACHED




M MAYUR LEATHER PRODUCTS LTD.

WOV N IO

D,

CIN: 119129RJ1987PLCO038E9
Regd Office: ¥-26-A, RIICO INDUGTRIAL AREA, MANFURA MACHERI, AMER, JAIPUR-203808
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e . Telephone: +91-9929988801 E-mall: mip®mayrieather Lom

BTAT B MON NDED OX ECEMSI 1
OF BTANDALO UDITED s i i
Quarter-Ended Nione Month Ended Year Ended
st 30th st s1st st 315t March
D ber, | Septemb Oecember, [+ t D 5 2021
Pasticulers 2021 2021 2020 2021 2020 (hodiind)
(Unaudited) | (Unaudited) | (Unaudited) | (Unauditad) (Unaudited)
I. Revenue from cperations 248.81 146.83 189.90 590.02 463.07 823.47
83 35.79 46.95 57.19
[11. Other Income 8.33 12.63 12.
IN. Total Reveaue (I +1) 287.13 169.458 202.72 628.81 £10.01 880.66
LV, Expenses;
Cost of matcrinls consumed 208.63 110.27 138.02 447.63 385,90 667.35
Purchase of Stock-in-Trade - - . . - .
Changes in inventories of finished goods, work-in-progress and Stock-in-
Trade 2.72 1237 -6.90 533 343 48.28
|Employee/workers benelit expenac 45.37 37.95 56.22 112.85 165.20 210.59
Finance costs. 13.00 10.06 10.34 33.37 27.95 40.04
Depreciation and amortizati P 10,85 6.80 7.29 24.03 22.54 2833
Other cxpenses 39.43 45,54 47.52 125.66 126,11 169.12
Tota) Expenses 320.00 222.99 252.60 ] 748.87 731.12 1,070.15
V. Profit before excoptional items & tax (m - Iv) 63.87 63.83 4977 -123.06 22940 18549
V1. Exceptionnl Items -29.27 - -7.67 -29.27 -7.05 -7.05
VIL Profit before tax {V - Vi) -33.60 -63.83 4211 -93.79 -214.06 182,44
VIIL. Tax expense:
{1) Cusrrent tax - - .
(2) Deferred tax - N
(3) Short/({Excess) Provision Reversal 5
{4) Earlier Yenr tax 1
{5) MAT Credit -
IX. Profit/(Loss) for the period from continulag operations  (VII-VIY) .33.60 63.63 211 Di:Te 314.06 8308
X Profit/(Loss) from di inuing operations - . .
XI. Tax expense of discounting operations - .
X1, Profit/{Loss) from Discontlaulng operations (after Teax) (X - XI) - -
XIII. Profit/[Loss) for the period {IX + XII) -1.60 -63.53 42.11 -93.7% -214.08 -183.88
Other C. ive I
Income Tax Bffect
Other Comprehensive Income, Not of Taxes
Total comprehentive income -33.80 £2.53 4211 -9).79 »214.08 -183.88
Pald Up Equity Share Capital (Face Value of Rs 10 each) 483.48 483.48 483.48 433,48 483.48 423.48
{1} Basic 0.69 -1.31 -0.87 «1.94 -4.43 3.80
{2) Diluted 0.9 -1.31 0.87 -1.94 -4.43 -3.80
Notes:
1.lnT&mso{Rewmba33dﬂ’mSEBI(Ulﬂnnf‘“_ jons and O Requ vis) Reguiation, 2015, the standaione financial resutis have besn mviowed by the Audit

. Commitiee and approved by the Board of Directors of the mhmemmm«num&bmry.m.msumawm of the company have conducted limited

review of these fnancial reaults.

2. &pmuwmmmlmmmmmmouatamommmmmm.:mzw-s " para 4 of indian Accounting Standard {Ind AS) 108 *Opersting Segment’
specified undor Section 133 of tha Companies Act, 2013, Fer® ’ R '

3.The mvbu:padodﬁwmmmmmmqadmmnmm.

4‘Thelhmdirumuuucompnnylwmouﬁarandﬁmmmmmlinzmlmmhbhonﬁwwemummnym.mmm..c&xn

s mmmm-mmnmAmungsmﬂrnAS)mm ‘,zonmmmmmmmmmmummsnm&ummsw.znzl
mmmmmmmwﬂnmmAwomsammmnmmnammm;m133o|nncarnmsw.zmsmwmmmumsm_

of the Board of Directors

- Qf ddarn

AMITA PODDAR
Place: Jaipur 8 {Chairperson & Director}
Date : 1470272022 DIN No.: 00143571 DIN No.: 00143486

Website: www.mayurgroups.com
CiN: L19129RJ1987PLCOO3BBY  GSTin: 0BAABCM184BA1ZV

ce & Works: F-26-A, RICO industrial Area, Manpura Macheri, Amer, Jaipur-303805 SAT IR I\
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Phone : Off. : 2618912
Resi. : 2607902

E-mail : hcgargco@dataone.in

H.C. GARG & CO.

Chartered Accountants

MADHUKAR GARG 3, GANGWAL PARK,

B.COM., LL.B., FC.A, JAIPUR -302004

The Board of Directors,
Mavyur Leather Products Limited,
Jaipur

I. We have reviewed the unaudited consolidated financial results of Mayur
Leather Products Limited, Jaipur and its subsidiaries (the parent and its
subsidiaries hereinafter referred to as the “Group (refer Note 4 below) for the
quarter ended Dec. 31, 2021 which are included in the accompanying
“Statement of Consolidated Unaudited Financial Results for the Quarter ended
December 31, 2021” (the “Statement™). The Statement is being submitted by
the parent pursuant to the requirement of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended
which has been initialled by us for identification purpose.

This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 347),
prescribed under section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility it to
express a conclusion on the Statement based on our review.

!\J

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and review procedures. A review
is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opirion.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

.
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Chartered Accountan E-mail : hcgargco@dataone.in

H.C. GARG & CO. A Phone ; Off. : 2618912

MADHUKAR GARG | 3, GANGWAL PARK,

B, COM, LL.B, FCA.
4. The Statement includes the results of the following entities : JAIPUR -302004

% Mayur Leather Products Limited, Jaipur (Parent)
ii. Mayur Global Pvt. Ltd. (Subsidiary)

5. Based on our review conducted and procedures performed as stated in
Paragraph 3 above, except as given in Annexure of this report, nothing has
come to our attention that cause us to believe that the accompanying Statement
has not been prepared in all material respects in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in
India and has not disclosed the information required to disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The Consolidated unaudited financial results include the interim financial
information of 1 subsidiary which has not been reviewed by their auditors,
whose interim financial information reflects total revenue of Rs 4.76 Lakhs for
the quarter ended Dec.31, 2021, total profit after tax of Rs.0.62 Lakhs for the
quarter ended Dec.31, 2021 and total comprehensive income of Rs.0.62 Lakhs
for the quarter ended Dec.31, 2021, as considered in the statements. The
consolidated unaudited financial results also includes the Group’s share of net
profit after tax of Rs.0.32 Lakhs for the quarter ended Dec.31, 2021 and total
comprehensive income of Rs.0.32 Lakhs for the quarter ended Dec.31, 2021,
as considered in the Statement, in respect of a subsidiary, based on its interim
financial information which have not been reviewed by their auditors.
According to the information and explanations given to us by the
Management, these interim financial information are not material to the

Group.

Our Conclusion on the Statement is not modified in respect of our reliance on
the interim financial information certified by the Management.

for H. C. GARG & COMPANY

CHARTERED ACCOUNTANTS
FRN 000152C =

2 _:\‘\
(MADHUKAR GARG) /S
PROPRIETOR Fit
M. NO.: 070162 B

PLACE: JAIPUR
DATED: 14.02.2022
UDIN ATTACHED



Mayur Leather Products Limited, J aipur

ANNEXURE TO THE AUDITOR’S REPORT

1. The Profit & Loss Account of the Company complies with the Indian Accounting
Standards referred to in Section 133 of the Companies Act, 2013, read with relevant rules
of the Companies (Accounts) Rules, 2014, except in case of Ind AS-19 (Employees

benefit),and Ind AS 18 (Revenue).

2. Gratuity has not been provided as per actuarial valuation as required by IND AS-19
(Employees Benefits),

3. No rental income and rental expenses of Restaurant Division has been accounted for in
the books of accounts.

4. Cheques of Rs. 3.56 crore were issued from HDFC Bank A/c on 30/09/2021 to sundry
creditors. Thus, creditors were understated and bank liability was over stated due to above

entry.

Jor H. C. GARG & COMPANY
CHARTERED ACCOUNTANTS
FRN 000152C

9

(MADHUKAR GARG) |~ = ||
PROPRIETOR N S
M. NO.: 070162 N Patt, 2
PLACE: JAIPUR

DATED: 14.02.2022

UDIN ATTACHED



M MAYUR LEATHER PRODUCTS LTD.
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ClNy L1 9129011 #RTPLCOOINEY
Bagd CMew F-238-A; RICO INDUSTRIAL AREA, MANPURA MACHER!, AMER, JAIPUR-202808

oo, M‘ % B o | IEU it
( (Unaudited) | (Unaud !.@alk_‘l“, naudited) | (Unaudited) | (Vs £
INCOME
L eaue frem operacions 248.81 146.83 189,90 590.02 463,07 82347
IL Oiher 9.24 14.45 13.61 28,32 4782 5511 ]
. Total Revenss ([ +11) 2A58.04 i61.28 203.81 &28.34 510.49 283 88 l
Cost of materials consumed 308.63 110.27 128.02 44T.63 385.90 66735
Purchase of Stock-in-Trade = . -
Changes in inventarie finished goods, -
gm,p-u: and smk_mfr-.:d. e 2.72 1237 -6.90 533 343 -46.28
Employre/workers beaefit expense 4565 38.08 54.97 11464 161.94 306.45
Finance cosis 13.00 10.06 10.34 337 2795 40.04
| Depreciasion and amortiration expense 12.08 8.07 8.56 27.81 26,40 34.46
Other expenss 38.20 43.37 29.42 118.31 102.48 138.78
Total Expansss (IV] 330.38 233.21 244.41 TAT.6D | 708.08 | 1,040.80
[
V. Frofit befors exceptional & sxtraordloary ltema
tax (I - IV) " ! L -63.33 £0.94 -40.92 -119.36 197.1% -158.23
V1. Execeptional ltems .31.49 -11.27 4,02 -38.82 20,27 -45.73 |
VIL Prafit balors axtraordinary items and tax (V - VI) -30.84 49.67 -36.90 -B0 44 -176.92 -112.49
VIIl. Extraordinary ltems
X Frofit before tax (V11 - V1) -30.84 49.57 ~36.90 -80.44 17692 112.49
X Tax expense:
{1) Current tax .43 0.66 295 1.27 T.00 T.00
| (2) Deferred tax -0.03 0.04 0.02 011 0.55 0.33
(3] Short/(excess) provision reversal 173 . 173 -
[#) Earller Year Tax 144
[5) MAT Credit g - =
?E&ml“w'u"'h the pericd frews Contlnning -32.98 -50.28 -29.83 3.3 18447 | 12136
L. Profit/(Loss) from Discontinuing Operations (IX-X)
XIII. Tax Expe from Discontinuing Operations
Tax) POI-XIT
XV. Profit/ (Loss) for the period PXI+XIV) 32.98 40.28 ETET £31.32 ~184.47 -121.26
[Other Comprahensive L -
Incoms Tax Effect ;
Other Comprebensive Income, Net of Taxes ]
otal R -32.98 -80.28 -29.83 -83.32 -184.47 -131.26
Paid Up Equity Share Capital (Face Valus of Rs 10 sach 483.48 483.48 483.48 483.48 483.48 4;3.4;JI
XVI. Earning per equity share:
{1) Basic 068 -1.04 -0.82 -1.72 -3.82 -2.51 |
(2) Diluted -0.68 -1.04 -0.82 -1.72 -3.82 251 |
Notes

. In Terms of Regulation 33 of the SEBI [Listing Obligations and Dindumntqlﬁrmenul Regulation, 2015, the Consolidated financial resulls
;ml:mmdwuneﬁnditmﬂmimmdnppmndwmwdbmnrhwmmeﬂnwuu“hddm L4th February,

m.mstWofmmmwmmwmﬂm-mmwm

2 wmetmmﬁMmmmmammnmam, 2021 as per para 4 of Indian Accounting Standard
{ind AS) 108 "Operating Segment”, specified under Section 133 of the Companies Act, 2013,

3.Mpmm”rbdmmhmmmu#dfmnwdmmm.
4.mmdﬂnwudm&mmhrhuumﬂd9mmmnm.31-1.2021m ilahle on the website of the Com
WWW, MAYLIEIOUpA.com

5. The company has adopted L /
and 9 month ended Dec. 31st, 2021 huwhvanprepmdmmdmuwihmplnﬂm

section 133 of the Companies Act, 2013 madﬁthu!c_vmlnﬂuiungd.

Wm@} s

Place: Jaipur ) V’ " .I" LY, ‘:,1

i counting Standards ﬁmApﬂl,ﬂﬂlTnudmmréhﬂyﬂunhﬂeﬂmﬁalmﬂﬂm[ﬂrlhemr
S et Accounting Standard Rules (IND AS) prescribed under
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