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SAFETY AT EVERY STEP

To, Dated: 121" November, 2020
THE MANAGER,

DEPARTMENT OF CORPORATE SERVICES

BSE LIMITED,

25™ FLOOR, PJ TOWERS,

DALAL STREET,

MUMBAI — 400 001

Ref: Mayur Leather Products Limited (Scrip Code: 531680)
Dear Sir/ Ma’am,

Sub: Outcome of Board Meeting held on 12" November, 2020 and disclosure pursuant to
Requlation 30 of SEBI (LODR) Requlations, 2015.

Pursuant to Regulation 30 and other applicable regulation of SEBI (LODR) Regulations, 2015 this is to
inform you that the Board of Directors of the Company at their Meeting for the Financial Year 2020-21
held today i.e. Thursday, 12" November, 2020 has inter alia, Considered and approved the Unaudited
Financial Results (Standalone & Consolidated) of the Company for the quarter and half year ended 30™"
September, 2020 as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 along with limited review report thereon.

The above information is also being uploaded on the Company's website at www.mayurgroups.com

The Meeting of Board of Directors commenced at 03:00 P.M. and concluded at 06:45 P.M.
Kindly take the above on record.
Thanking You.

Yours faithfully
For Mayur Leather Products Limited

Ank|t Kumar Digitally signed by Ankit

Kumar Sharma

Sharma Date: 2020.11.13 11:04:26
+05'30"

Ankit Sharma

Company Secretary

M. No. : A57446

For further queries in this regard, kindly contact at below mentioned addresses:
Email Id: cs@mayurleather.com, mip@mayurleather.com

Works: F-26-A, RIICO Industrial Area, Manpura Macheri, Amer, Jaipur-303805 SA I RA

Regd. Office: B-5, Vrindavan Apartments, Vrindavan Vihar, King’s Road, Jaipur-302019 Rajasthan (INDIA) I

Telephone: +91-9929988801 E-mail: mlp@mayurleather.com Website: www.mayurgroups.com

CIN: L19129RJ1987PLC003889 GSTin: 0BAABCM1848A12ZV
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H.C. GARG & CO.

Phone : Off. : 2618912

N\ Resi. : 2607902

Chartered Accountants <\ E-mail : hcgargco@dataone.in
MADHUKAR GARG 3, GANGWAL PARK,

B.COM, LL.B.,, FC.A.

The Board of Directors,
Mayur Leather Products Limited,

Jaipur

1.

We have reviewed the accompanying statement of standalone unaudited
financial results of Mayur Leather Products Limited, Jaipur (the
“Company”) for the quarter ended September 30, 2020 (“the statement™) being
submitted by the Company pursuant to the requirements of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 20135, as amended.

This Statement which is the responsibility of the Company’s management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting (“Ind AS 34%), prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued there under and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement.

. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

JAIPUR-302004


mailto:hcgargco@dataone.in

o

H.C. GARG & CO. \ o s
%

Chartered Accountants E-mail : hcgargco@dataone.in
MADHUKAR GARG 3, GANGWAL PARK,
B.COM,, LL.B.,,F.C.A. JAIPUR-302004

4. Based on our review conducted as above, except as given in Annexure of
this report, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with
Ind AS and other recognised accounting practices and policies, and has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations, 2015 as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Jor H. C. GARG & COMPANY
CHARTERED ACCOUNTANTS

FRN 000158C

(MADHUKARY GARG)
PROPRIETOR

M. NO.: 070162
PLACE: JAIPUR
DATED: 12.11.2020

UDIN: 20070162AAAAAV5375
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Chartered Accountants m\\/ E-mail : hcgargco@dataone.in

MADHUKAR GARG 3, GANGWAL PARK,

B. COM. LLB-¥fayur Leather Products Limited, Jaipur JA!PUR - 302004

ANNEXURE TO THE AUDITOR’S REPORT

1. The Profit & Loss Account and Balance Sheet of the Company complies with the
Indian Accounting Standards referred to in Section 133 of the Companies Act, 2013,
read with relevant rules of the Companies (Accounts) Rules, 2014, except in case of
Ind AS-19 (Employees benefit) and Ind AS-115 (Revenue from Contracts with
Customers).

2. Gratuity has not been provided as per actuarial valuation required in IND AS-19
(Employees Benefits). Its impact cannot be ascertained as no actuarial valuation
has been done.

Debtors, Creditors and Loans & Advances are subject to confirmation and
Reconciliation.

(8]

" for H. C. GARG & COMPANY
CHARTERED ACCOUNTANTS
FRN 000152C

(MADHUKAR GA'
PROPRIETOR
M. NO.: 070162
PLACE: JAIPUR
DATED: 12.11.2020

UDIN: 20070162AAAAAV5375
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IVl MAYUR LEATHER PRODUCTS LTD.

LEA R PRODU LIMITED PUR
CIN: L19129RJ1987PLCO03889

Regd Office: B-3, Vrind: Apactment, Vrind Vibay, King's Road, Jxipur-302019
STATEMERT OF STANDALONE URAUDITED PROFIT & LOSS FOR THE QUARTER AND HALF YEAR ENDED ON 30th SEPTEMBER, 2020

(Rs. in Lacs)
Quarter-Ended Half Year Ended Year Ended
30th 30th 30th 30th
30th June, e " P " 313t March
Particulars September, 2020 September P ; p ", 2020
2020 (Unauditedy| 2019 2020 2019 Audited
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Audited)
LR from op : 195.98 77.19 28S5.14 273.17 534.48 965.95
1. Other Tucome 13.93 22.77 36.05 36.72 7325 159.98
II1. Total Reveauc {1 +11) 2092.93 99.96 321.19 309.89 607.73 1,125.93"
1V. Expenses:
Cost of materials consumed 148.28 99.47 214.16 247.75 420.56 656.92
Purchase of Stock-in-Trade : - . - . N R
Changes in inventories of finished goods, work-in-progress and Stock-in-
Trade -2.47 12.79 37.67 10.32 -19.98 99.08
Employee/workers henefit expense 61.95 47.49 84.67 109.44 159.48 31553
Finance costs 9.99 7.33 15.50 17.32 33.79 82.54
Depreciation and amortiziation expense 7.18 7.53 9.03 15.01 18.11 34.37
Other expenses 48.59 34.40 54.26 82.99 99.65 300.80
Total Expenses 273.81 209.02 415.29 I 482.83 711.61 148935
V. Profit bef al 1 - ”
ofit before exceptional items & tax (11 - IV) 63.89 | -109.05 -84.10 -172.94 103.88 363.42
V1. Exccptional Ittms 0.62 - - 0.62 - -252.86
VIL. Profit before tax (V - VIj £4.81 ] -109.05 8410 -173.56 10388 11056 | )
VIil. Tax expense: -
{1) Current tax h - -
(2) Deferred tax ] -
(3} Eartier Year tax 6.0
IX. Profit/{Loas) for the period from continuing operations  (VII-VIN) 64.51 -109.05 54.10 .173.56 103.88 117.46
X. Profit/ {Loss) from discontinuing operations - - R
XI. Tax expense of discounting operations - - -
XI1. Profit/(Loss) from Discontinuing operations (sfter Tux) {X - XI) - -
XI11. Profit/(Loss) for the period (IX + XII) 64.51 -108.05 84,10 -173.66 -103.88 41746
Other Comprehenstve [
Income Tax Effect
Other Comprehensive [ , Net of Taxes
Total comprehensive income £64.51 -109.05 $84.10 -173.56 -103.88 -117.46
Pald Up Equity Share Capital (Face Value of Rs 10 each) 483.48 | 483.48 483.48 483.48 483.48 483.48
{1) Basic - 133|228 85|  359] 215|243
(2) Diluted -1.33 -2.26 -1.95 -3.59 2.15 -243
Notes:

1. in Terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regutaion, 2015, the standalone financial results have been reviewed by the Audit Committeo
and approved by the Board of Directors of the company in the Beard Meeting held on 12th November, 2020. The Statuory Auditors of the company have conducted limited review of
theses financial results.

2. The company has adopted Indian A ting Standards (ind AS) from April 1, 2017 and accordingly the above financial results for the quarter and half year ended 30th September,
2020 have been prepared in d vith the Companies (Indian Accounting Standard) Rules (ind AS) prescribed under Section 133 of the Companies Act 2013 read with refevent
rutes issued there under end accordingly figures for the previous periods have been regrouped/reclassificd.

3 Segment information has been provided under the notes forming part of the unaudited resutlts for the quarter and half year ended September 30, 2020 as per para 4 of Indian Accounting
Standard (ind AS) 108 "Operating Segment”, specified under Section 133 of the Companies Act, 2013,

o Works : F-26-A, RIICO Industrial Area, Manpura Macheri, Amer, JAIPUR - 303805 :
(éé‘i Regd. Office : B-5, Vrindavan Apartments, Vrindavan Vihar, King’s Road, Joipur - 302 019 Rajasthan (INDIA) S ATRA

. I E-mail : mlp@mayurleather.com Website : www.mayurgroups.com q l
intertek =~ CIN : L19129R11987PLC003889 © GSTin : 08AABCM1848A1ZV || centre
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4. The figures for the preceding quarter ended June 30, 2020, as reported in these financial results, are the published year fo date unaudited figures upto the end of first quarter of the
financial year. Also, the figures upto the end of the first quarter of the financial year were only reviewed and not subjected to audit.

5. The Previous period figures have ben regrouped/ rearranged wherver necessary.

6. The Standalone financial results of the Company for the quarter and half year ended September 30,2020, are available on the website of the y (Www. rieather.com)

Y Y

and on behalf of the Board of Directors

K. POBDAR AMITA PODDAR
(CED & Director) {Chairperson & Director)
DIN No.: 00143571 DIN No.: 00143486

Place: Jaipur
Date : 12/11/2020

Works : F-26-A, RIICO Industrial Area, Manpura Macheri, Amer, JAIPUR - 303805
Regd. Office : B-5, Vrindavan Apartments, Vrindavan Vihar, King’s Road, Jaipur - 302 019 Rajasthan (INDIA) S ATRA

E-mail : mip@mayurleather.com Wehsite : www.mayurgroups.com Ty
CIN : L19129RJ1987PLCO03889 » GSTin : 08AABCM1848A1ZV INESSE
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AT EVERY STEP

MAYUR LEATHER PRODUCTS LTD
CIN: L19129RJ1987PLCG03889
Regd Office: B-5, Vrindavan Apartment, Vrindavan Vihar, King's Road, Jaipur-302019
STATEMENT OF STANDALONE UNAUDITED CASH FLOW FOR THE HALF YEAR ENDED 30.09.2020

(Rs. in Lacs}
$IX MONTHS SIX MONTHS PREVIOUS YEAR
PARTICULARS Till 30.09.2020 (Unaudited)| Till 30.09.2019 {Unaudited) 2019-20(Audited)

DETAILS | AMOUNT DETAILS | AMOUNT | DETAILS | AMOUNT

A){CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before exceptional and tax as Statement Profit & Loss

(Increase in Reserves) (172.95) (103.88) (363.42)
Adjusted for :-
Exceptional items (0.62) R 252.86
Adjustment for earlier year tax - - (6.90)
Finance Cost 17.32 33.79 82.54
Interest received (23.96) (47.72) (91.11)
Depreciation 1501 18.11 3437
Profit on sale of fixed assets - - (270.79)
Other non-operating Income -
Operating Profit before Working Capital Changes {165.19) {99.70) (362.44)
Adjusted for:-
Increase/(Decrease) in Trade and Other Payable 21.72 (34.10) (238.64)
(Increase)/ Decrease in Trade and other Receivables 0.44) 97.01 335.47
Increase /{ Decrease) in Provisions (except IT) - - N
(increase)/ Dectease in Inventory 9479 ) 7.28 59.00
(Increase)/ Decrease in Other Current assets (14.48) 39.29 (156.89)
Cash Generated From Operations (63.61) 9.78 (363.51)
Less:- Taxes Paid
Net Cash Flow/(used)From Operating Activites (63.61) 9.78 (363.51)

Bj|CASH FLOW FROM INVESTING ACTIVITIES
(Increase) / Decrease in Long Term Loans & Advances - - -
{Increase) / Decrease in Other Bank Balance - - 1.28
Purchase of Fixed Assets - - (22.36)
Sale of Fixed Assels - } 351.76

Purchase /Sale of Investments - 18.56 29.96
(6.22) (0.55) -

- - 0.99)
416

Increase/decrease in FMV of investments

Increase/ Decrease in other non-current financial assets

Increase/Decrease in other non-current assets (1.72) 0.25

(Increase)/ decrease to CW1P - - -
Proceeds From Sales/written off of Fixed Assets - - -

Interest received 23.96 47.72 9111
| Dividend Received - R

Rent Income - -
Net Cash Flow/{used) in Investing Activities 22.02 65.98 454.94

C)}CASH FLOW FROM FINANCING ACTIVITIES
Procurement of Borrowings 60.50 434 1042

Repayment of Borrowings - -
Capital Subsidy under TUF - - -

Interest paid (17.32) (33.79) (82.54)
Net Cash Flow/{used) From Financing Activities 43.18 (29.45) {72.12)

Net Increase/(Decrease) in Cash and Cash Equivalent _ 1.60 4631 ~ 19.31

Opening balance of Cash and Cash Equivalent 44.04 24.73 24.73

Closing balance of Cash and Cash Equivalent 45.64 71.04 44.04

Works : F-26-A, RIICO Industrial Area, Manpura Macheri, Amer, JAIPUR - 303805
Regd. Office : B-5, Vrindavan Apartments, Vrindavan Vihar, King’s Road, Jaipur - 302 019 Rajasthan (INDIA)

E-mail : mlp@mayurleather.com Website : www.mayurgroups.com
CIN : L19129RJ1987PLC003889 » GSTin : 0BAABCM1848A1ZV
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M mavuR LeaTHER PRODUCTS LTD.

Notes:

=

Cash and Cash Equivalent consists of following:-

Cash on hand 13.23 66.12 25.16
BalanceswithBanks = . . R I el ABL . 188
Closing balance of Cash and Cash Equivalent 5 45.64 71.04 44.04

N

Cash Flow has been prepared under indirect method as set out in IND AS-7

W

Previous Year's figures have been recasted/regrouped, wherever necessary, to confirm to the current years'

on behalf of the Board of Directors

ot

AMITA PODDAR
& Director) (Chairperson & Director}
DIN No.: 00143571 DIN No.: 00143486

Place: Jaipur
Date: 12/11/2020

Works : F-26-A, RICO Industrial Area, Manpura Macheri, Amer, JAIPUR - 303805
Regd. Office : B-5, Vrindavan Apartments, Vrindavan Vihar, King’s Road, Jaipur - 302 019 Rajasthan (INDIA) S ATRA

E-mail : mlp@mayurleather.com Website : www.mayurgroups.com
CIN : L19129RJ1987PLC003889 » GSTin : 0BAABCM1848A1ZV u l
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MAYUR LEATHER PRODUCTS LTD
CIN: L19129RJ1987PLC0O03889

'Ll MAYUR LEATHER PRODUCTS LTD.

Regd Office: B-5, Vrindavan Apartment, Vrindavan Vihar, King's Road, Jaipur-302019

STANDALONE UNAUDITED BALANCE SHEET AS AT 30th September, 2020

— _ e _ (Rs. in Lacs)
As at 30/09/2020 (As As at 31/03/2020 (As
Particulars per IND AS) per IND AS)
(Unaudited) (Audited)
(1) ASSETS . L 5
Non-currentassets . . . . . . . . & e
{a} Property, Plant and Equspment 221.91 215.33
{b) Capital Work-in Progress - 21.59
{c ) Intangible assets under development 16.52 16.52
{d} Financial Assets
(i) Investments 139.18 138.96
(ii) Other financial assets . T 2539} 25.39
{e) Deferred tax assets (net) o L
{f) Other Non Current Assets 44.29 42.57
Current assets
(a) Inventories 169.27 264.05
{b) Financial Assets
(i) Trade receivables 138.93 100.23
__{ii) Cash and cash equivalents ] 45.64 44.04
(iti) Bank balances other than (iii) above 7.51 7.51
(iv} Loans & Advances ) 601.62 662.62
{v] Others current financial assets 86.98 64.24
(¢) Current Tax Assets (Net)
{d) Other current assets 328.94 314.46
TotalAssets .. . _. . e b 1,826.19 | . .1,917.53
(2)EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 497.60 497.60
{b} Other Equity 12.55 186.11
LIABILITIES
Non-current liabilities ; b
(a} Financial Liabilities
(i) Borrowings 121.87 61.37
(b] Deferred tax liabilities (Net) 14.30 14.30
{c] Other Non Current Liabilities
Current labilities
(a} Financial Liabilities
{i)Borrowings 303.30 618.93
{ii) Trade payables 256.41 257.25
(ii1}.Other financial liabilities S50.60 48.81
{b) Other current liabilities 569.55 233.16
(c} Provisions - -
(d) Current Tax Liabilities (Net)
Total Equity and Liabilities 1,826.19 1,917.53

N o4

K. DDAR
{CEO & Director)
DIN No.: 00143571

Place: Jaipur
Date: 12/11/2020

@ R

Intertek

E-mail : mlp@mayurleather.com Website : www.mayurgroups.com

CIN : L19129R31987PLC003889 @ GSTin : 08BAABCM1843A1ZV

For and on behalf of the Board of Directors

e

AMITA PODDAR
(Chairperson & Director)
DIN No.: 00143486
Works : F-26-A, RIICO Industrial Area, Manpura Macheri, Amer, JAPUR - 303805
Regd. Office : B-5, Vrindavan Apariments, Vrindavan Vihar, King's Road, Jaipur - 302 019 Rajasthan {INDIA)
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IV MAYUR LEATHER PRODUCTS LTD.

MAYUR LEATHER PRODUCTS LIMITED
Regd Office: B-5, Vrindavan Apartment, Vrindavan Vihar, King's Road, Jaipnr-302019
CIN : L19129RJ1987PLCO03889, Emafl: mlp@mayurlesther.com, Website: worw.mayurgroups.com
Contect No. 9929988801

STANDALONE UNAUDITED SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED
30.09.2020

. | | | (Re. in Lacs)
Sr. No.| [Particulars Quarter Ended Half Year ended Year Ended
30.09.2.020 30.06.2020 30.09.2019 |30.09.2020 {30.09.2019 31.03.2020
{unaudited) j(unaudited) (unaudited) |(unaudited) |(unaudited) (Audited)

i} |Segment Revenue

a |Uppers
Export - - - - - 56.69
Local - - - - - -
Incentives against Exports - - - - - 2.03
Increase/Decrease in Stock - - - - - -
Total - - - - - 58.71
b |Shoes
Export 44.38 - - 44.38 29.64 71.25
Local 149.32 77.19 278.13 226.51 486.88 833.45
Incentives against Exports 2.28 - - 2.28 0.95 2.54
Increase/Decrease in Stock * - - - - - -
Total 195.97 77.19 278.13 273.17 527.47 807.23
¢ |Others
Export - - 7.02 - 7.02 -
Local - - - - - -

Incentives against Exports - - - - - B
Increase/Decrease in Stock - - - - N N

Total - - 7.02 - 7.02 -

¢ |Common
Export - - - - - -
Local - - - - - -
Incentives against Exports - = - - - -
Increase/Decrease in Stock 2.47 (12.79) (37.67) (10.32) 19.98 (99.08)
Total 2.47 (12.79) {37.67) (10.32) 19.98 {99.08)

d [TOTAL
Export 44.38 - 7.02 44.38 36.66 127.94
Local 149.32 77.19 278.13 226.51 496.88 833.45
incentives against Exports 2.28 - - 2.28 0.95 4.56
Increase/Decrease in Stock 2.47 (12.79) (37.67) (10.32) 19.98 {99.08)
TOTAL REVENUE o . - 198.45 | . 64.40 24748 | 262.84 554.47 866.87

2] |Segment Resuits (Profit/(Loss) before 30.09.2020 30.06.2020 30.09.2019 }30.09.2020 |{30.09.2019 31.03.2020
tax and interest from each segment (unaudited) {(unaudited) (unaudited) [(unaudited) |(unaudited) |(Audited)

3 |Uppers - - - - (20.20)

b {Shoes - - - = -
Export (24.44) - (24.44) (7.13) (25.40)
Local o ] ]  (27.42) (108.97) ~(56.03)]  (136.39)] (115.67)]  (326.77)

¢ |Others ) o - _ - ) (1.41) - o (1.41) -

d {Common - - (37.67) - 19.98 -
Total (51.86) (108.97) (95.11) {160.83) (104.23) (372.37)
Common Exp (18.24) (15.58) {26.01) (33.82) (54.79) (116.66)
Common Income 13.68 23.03 36.04 36.72 73.25 159.98
Extraordinary Item 0.62 - - 0.62 - (252.86)

3] |Net Profit before Depreciation and Tax (57.03) (101.52) (85.08) (158.55) (85.77) (76.19)
4 Capital Expenditure - - - - - -
S Depreciation 7.48 7.53 9.03 15.01 18.11 34.37
6 Other Non cash expenditure - - - -
Se""'[‘"“ R“! utts (’":ﬁ" (Loss) before (64.51) (109.05) (94.10)|  (173.56) (103.88)]  (110.56)

Current Tax . - - - ] -
Deferred Tax - - - - - -
Earlier Year Tax - . - N >

‘ 3
-~ R
RANBCENF T

Intertek

Works : F-26-A, RIICO Industrial Area, Manpura Macheri, Amer, JAIPUR - 303805
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ment Results (Profit/(Loss) After tax

fsr?m ! esuls (t /(Loss) (64.51) (109.05) (94.10)|  (173.56) (103.88)|  (117.46)

Capital Employed (Segment assests)

a |Uppers - - - - - 591

b {Shoes = - - - - -
Export 22.76 - - 22.76 - 7.43
Local 116,17 76.33 66.43 116,17 66.43 86.89

c |{Others - - 1.68 - 1.68 -
Total 138.93 76.33 68.11 138.93 68.11 100.23
Common Asset 1,687.26 1,737.07 2,061.46 1,687.26 2,061.46 1,817.30
TOTAL Asset 1,826.19 1,813.40 2,129.56 1,826.19 2,129.56 1,917.53

8] |capital Employed (Segment liabilities)

a |Uppers - - - - - -

b |Shoes - - - - - -

¢ |Others - - - - - -
Total - - - - - -
Common Liabilities 1,316.05 1,238.74 1,432.28 1,316.05 1,432.28 1,233.82
Totatl Liabilities 1,316.05 1,238.74 1,432.28 1,316.05 1,432.28 1,233.82

B Other Disclosures
1 Segment have been identified in line with the Indian Accounting Standard 168
2 The Cempany has disclosed business segment as the primary segment. Segments have been identified taking into account nature of product, the ciffering risk & returns, the
organisation structure and internal reporting system.Company has discontinued business of resuturant activity hence it is not material and reportable as different segment hence
treated as part of other activity

3 The company is mainly engaged in Export sales. Geographical Segment is Identified in line with the Accounting Standard Ind AS-108.

4 Segment Revenue, segment results, segment assets and segment liabilities include the respective amounts identifiable to each of the segments as also amounts allocated on a
reasonable basis. The expenses which are not directly allocable to the business segments are shown as common expense. Assets and liabilities that cannot be allocated between
the segment are shown as common assets/ Habilities respectively.

For and on behalf of the Board of Directors
AMITA PODDAR
% Director)

{Chairperson & Director}
DIN No.: 00143571 DIN No.: 00143486

Place: Jaipur
Date: 12/11/2020

Wﬁrks + F-26-A, RIICO Industrial Area, Manpura Macheri, Amer, JAIPUR - 303805

Regd. Office : B-5, Vrindavan Apartments, Vrindavan Vihar, King's Road, Jaipur - 302 019 Rajasthan (INDIA) S ATRA

E-mail : mlp@mayurleather.com Website : www.mayurgroups.com e
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H.C. GARG & CO.

The Board of Directors,
Mayur Leather Products Limited,

Jaipur

1

(%)

We have reviewed the unaudited consolidated financial results of Mayur
Leather Products Limited, Jaipur and its subsidiaries (the parent and its
subsidiaries hereinafier referred to as the “Group” (refer Note 4 below) for the
quarter ended September 30, 2020 which are included in the accompanying
“Statement of Consolidated Unaudited Financial Results for the Quarter ended
September 30, 20207 (the “Statement™). The Statement is being submitted by
the parent pursuant to the requirement of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
which has been initialled by us for identification purpose.

This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34%),
prescribed under section 133 of the Companies Act, 2013, as amended, and
other accounting principles generally accepted in India. Our responsibility it to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and review procedures. A review
is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Phone : Off. : 2618912
\ O Resi. : 2607902
Chartered Accountants «\ E-mail : hcgargco@dataone.in

MADHUKAR GARG

B.COM, LL.B,FC.A.

3, GANGWAL PARK,
JAIPUR -302004
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H.C. GARG & CO.

MADHUKAR GARG

B.COM,, LL.B,, F.C.A.

(MADHUKAR G
PROPRIETOR

M. NO.: 070162
PLACE: JAIPUR
DATED: 12.11.2020

UDIN: 20070162AAAAAW9930

4. The Statement includes the results of the following entities :

i Mayur Leather Products Limited, Jaipur (Parent)
. Mayur Global Pvt. Ltd., Jaipur (Subsidiary)

. Based on our review conducted and procedures performed as stated in

Paragraph 3 above except as given in Annexure of this report, nothing has
come to our attention that cause us to believe that the accompanying Statement
has not been prepared in all material respects in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in
India and has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

. The Consolidated unaudited financial results include the interim financial

information of | subsidiary which has not been reviewed by their auditors,
whose interim financial information reflects total revenue of Rs. 11.51 Lakhs
for the quarter ended September 30, 2020, total profit after tax of Rs.21.13
Lakhs for the quarter ended September 30, 2020 and total comprehensive
income of Rs 21.13 Lakhs for the quarter ended September 30, 2020, as
considered in the statements. The consolidated unaudited financial results also
include the Group’s share of net profit after tax of Rs. 11.02 Lakhs for the
quarter ended September 30, 2020 and total comprehensive income of
Rs.11.02 Lakhs for the quarter ended September 30, 2020, as considered in the
Statement, in respect of a subsidiary, based on its interim financial information
which have not been reviewed by their auditors. According to the information
and explanations given to us by the Management, these interim financial
information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on
the interim financial information certified by the Management.

Jor H. C. GARG & COMPANY
CHARTERED ACCOUNTANTS
FRN 000152C

Phone : Off. : 2618912

\_ Resi. : 2607902

Chartered Accountants «\ E-mail : hegargco@dataone.in
3, GANGWAL PARK,

JAIPUR -302004
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Resi. : 2607902

H.C. GARG & CO.

Chartered Accountants E-mail : hcgargco@dataone.in
B.COM, LL.B,FC.A. JAIPUR-302004

Mayur Leather Products Limited, Jaipur

ANNEXURE TO THE AUDITOR’S REPORT

\
+

MADHUKAR GARG 3, GANGWAL PARK,
\

\

1. The Profit & Loss Account and Balance Sheet of the Company complies with the
Indian Accounting Standards referred to in Section 133 of the Companies Act, 2013,
read with relevant rules of the Companies (Accounts) Rules, 2014, except in case of

Ind AS-19 (Employees benetit) and Ind AS-115 (Revenue from Contracts with
Customers).

2. Gratuity has not been provided as per actuarial valuation required in IND AS-19
(Employees Benefits). Its impact cannot be ascertained as no actuarial valuation
has been done.

3. Debtors, Creditors and Loans & Advances are subject to confirmation and
Reconciliation.

for H. C. GARG & COMPANY
CHARTERED ACCOUNTANTS
FRN 000152C

(MADHUKAR GAé«;)
PROPRIETOR

M. NO.: 070162
PLACE: JAIPUR
DATED: 12.11.2020

UDIN: 20070162AAAAAW9930
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MAYUR LEATHER PRODUCTS LIMITED, JAIPUR
CIN: L19129RJ1987PLCO03889
Regd Office: B-5, Vrindavan Apartment, Vrindavan Vihar, King's Road, Jalpur-302019

STATEMENT OF CONSOLIDATED UNAURITED PROFIT & LOSS FOR THE QUAR D HALP NDED ON 30th SEPTRMBE
- (Re. in Lacs)
Quarter-Ended Half Year Ended Year-Ended
Particulars 30-09-20 30-06-20 30-09-19 30.09-20 30-09-19 31-03-20
(Unaudited} | (Unaudited) { (Unaudited) | (Unaudited) | (Onaudited) | (Audited)
INCOME
1. Revenue from operations 195.98 77.19 285.14 273.17 534.48 965.95
1. Other Income 13.79 23.01 35.06 36.80 71.97 157.73
IIl. Total Revenue (I +II) 209.77 100.20 320.20 309.97 605.78 1,123.68 |
!!. Eé;énses
Caost of materials consumed 148.28 99.47 214.16 247,75 420.56 656.92
Purchase of Stock-in-Trede - -
Changes in inventories of finished goods, work-in- _
p <5 and Stock-in-Trade -2.47 12.79 37.67 10.32 19.98 99.08
Employee/workers benefit expense 61.00 46.34 84.24 107.43 159.19 316.47
Finance costs o} 999 7.33 1551} 0 17.32|  33.80 82.56
Depreciation and amortization expense 8.77 8.83 10.83 17.60 21.70 40.74
Other cxpenses 41.11 26.34 46.69 67.45 84.01 274.20
Total Expenses (IV) 266.77 201.10 409.10 467.87 | 699.28 | 1,469.97
V. Profit before exceptional & extraordinary items & .§7.00 -100.90 88.90 -157.90 .93.53 .346.29
tax (I -IV)
VI. Exceptional ftems ) o . -15.62 -0.64 0.22 -16.26 . 0.76 -145.43
VII. Profit before extraordinary {tems and tax (V - VI) -41.38 -100.26 -89.12 -141.64 -94.29 -200.85
VII. Extraordinary ltems
IX. Profit before tax {VII - VIII} -41.38 -100.26 -89.12 -141.64 -94.29 -200.85
X. Tax expense:
(1) Current tax 1.80 2.25 1.45 4.05 2.65 4.90
(2) Deferred tax 0.20 0.38 -0.12 0.58 3.86 3.05
{3} Short/{excess) provision reversal -2.29
{4) Earlier Year Tax 6.90
(5} MAT Credit - -
X1. Profit/(Loss) for the period from Continuing
o tions (TX-X) -43.39 -102.88 -90.45 -146.27 -100.80 213.41
XII. Profit/{Loss) from Discontinuing Operations (IX-X)
XII. Tax Expenses from Discontinuing Operations
XIV. Profit/(Loss) from Discontinuing Operations (After
Tax) (X1I-XIN)
XV. Profit/(Loss) for the period (XI+XIV) -43.39 -102.88 80.45 -146.27 -100,80 -213.41
Other Comprehensive I -
Income Tax Effect
Other Comprehensive Inconie, Ket of Tages
Total comprehensive income -43.39 -102.88 -90.43 -146.27 -100.80 -213.41
Paid Up Equity Share Capital (Face Value of Rs 10 ead 483.48 483.48 483.48 483.48 483.48 483.48
XV1. Earning per cguity share:
(1) Basic -0.90 -2.13 -1.87 -3.03 -2.08 -4.4)
(2) Diluted -0.90 -2.13 -1.87 -3.03 -2.08 -4.41

Notes

1 In terms of Regulation 33 of the SEBI (Listing obligation and Disclosure requirements) Regulations, 2015 the Consolidated Financial Results
for the quarter and half year ended 30th September, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors of
the company in the Board Mecting held on 12th November, 2020. The Statutory Auditors of the company have conducted limited review of these
Financial results. :

Works : F-26-A, RIICO Industrial Area, Manpura Macheri, Amer, JAIPUR - 303805
Regd. Office : B-5, Vrindavan Apartments, Vrindovan Vihar, King's Road, Jaipur - 302 019 Rajasthan (INDIA) S ATRA

E-mail : mlp@mayurleather.com Website : www.mayurgroups.com
CIN : L19129RJ1987PLCO03889 » GSTin : 08AABCM1848A1ZV ' "
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M! MAYUR LEATHER PRODUCTS LTD.

SAFETY AT EVERY STER

2 The company has adopted Indian Accounting Standards {Ind AS) from April 1, 2017 and accordingly the above financial results for the quarter
and half year ended 30th September. 2020 have been prepared in accordance with the Companies (Indian Accounting Standard Rules (Ind AS)
Prescribed under Section 133 of the Companies Act 2013 read with relevent rules issued thereunder and accordingly figures for the previous
periods have been regrouped/reclassified.

3 Segment information has been provided under the notes forming part of the consolidated unaudited results for the Quarter and half year ended
September 30, 2020 as per para 4 of Indian Accounting Standard {Ind AS) 108 "Operating Segment’, specified under Section 133 of the
Companies Act, 2013,

4 Previous period figures have been regrouped /rearranged wherever necessary.

For and alf of the Board
S } ‘.
RIK. POD AMITA PODDAR
Place: Jaipur {CRQ, irector} (Chairperson & Director)
Date: 12/11/2020 DIN No.; 00143571 DIN No.: 00143486
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m, MAYUR LEATHER PRODUCTS LTD.

MAYUR LEATHER PRODUCTS LIMITED, JATIPUR
CIN: L19129RJ1987PLCO03889
B-5, VRINDAVAN APARTMENTS VRINDAVAN VIHAR, KING ROAD JAIPUR Jaipur RJ 302019
STATEMENT OF CONSOLIDATED UNAUDITED CASH FLOW FOR THE HALF YEAR ENDED 30.09.2020

(Rs. in Lacs)
SIX MONTHS SIX MONTHS TREVIOUS YEAR
PARTICULARS Till 30.09.2020 (Unaudited) { Till 30.09.2019 (Unaudited) 2019-20{ Audited)

DETAILS | AMOUNT | DETAILS | AMOUNT | DETAILS | AMOUNT

A)|[CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before exceptional and tax as Statement Profit & Loss (157.90) -100.80 {346.29)
Adjusted for ;-
Exceptional Item 16.26 - 14543
Changes in reserves due to consolidation (20.88) - 90.52
Provision for Tax 265
Increase in investment due to consolidation (Including - - -
Finance Cost 17.32 33.80 82.56
Interest received (24.19) -46.15 (89.19)
Loss/(Profit) on Sale\ written off of Fixed Assets - - (270.82)
Depredation 17.59 2170 071
Deferred Tax - 3.86 -
Operating, Profit before Working Capital Changes (151.80} (84.94) (34708
Adjusted for:-
Increase/(Decrease) in Trade and Other Payable 1949 | | -47 65 (217.21)
(Increase)/ Decrease in Trade and other Receivables —@0.90) ] 136.21 134.81
Increase /{ Decrease) in Provisions (except IT) 432 0.30 5.84
(Increase)/Decrease in Inventory 94.79 7.28 59.00
Cash Generated From Operations 6413) 11.20 {364.60)
Less:- Taxes Paid - -
‘ Net Cash Flow/{used)From Operating Activites - (64.13) 11.20 (364.60)
‘ ' B)[CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets 0.66) - (22.56)
Increase/Decrease in other Bank Balance - - 1.28
Purchase / Sale of Investment of mutual funds - 17.46 29.96
Increase/decrease in FMV of investments (0.22) 0.55
’ Increase/ Decrease in other non-carrent finandial assets (012) 057 1.84)
Increase/Decrease in other non-current assets (1.06) 0.25 548
. Interest received 24.19 46.15 89.19
‘ Sale of Fixed Assets - - 35345
Net Cash Flow/{used) in Investing Activities 2213 53.64 455.17
C}{CASH FLOW FROM FINANCING ACTIVITIES
Procurement of Borrowings 60.50 434 1042
Increase in non current liabilities - - -
; Interest paid (17.32) -33.80 (82.56)
| | |Net Cash Flow/{used) From Financing Activities 3318 -29.36 7214
| Net Increase/(Decrease) in Cash and Cash Equivalent 1.20 4538 18.43
Opening balance of Cash and Cash Equivalent 49.19 3077 30.77
\ Closing balance of Cash and Cash Equivalent 50.39 76.15 49.19
i Notes:
T}Cash and Cash Equivalent consists of following:-
‘ Cash on hand 1717 7024 29.17
Balances with Banks 3.2 5.91 20.02
Closing balance of Cash and Cash Equivalent 50.39 7615 49,19

N

Cash Flow has been prepared under indirect method as set out in IND AS-7
Previous Year's figures have been recasted /regrouped, wherever necessary, to confirm to the current years'

(%)

For and on behalf of the Board of Directors

A} /
" PODDAR AMITA PODDAR )
Place: Jaipur {CEO & Director) {Chairperson & Director)

Date: 12/11/2020 DIN No.: 00143571  DIN No.: 00143486

Works : F-26-A, RICO Industrial Area, Manpura Macheri, Amer, JAIPUR - 303805
Regd. Office : B-5, Vrindavan Apartments, Vrindavan Vihar, King’s Road, Jaipur - 302 019 Rojosthan (INDIA) S ATRA
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MAYUR LEATHER PRODUCTS LTD

CIN: L19129RJ1987PLC0O03889
B-5, VRINDAVAN APARTMENTS VRINDAVAN VIHAR, KING ROAD JAIPUR Jalpur RJ 302019

CONBOLIDATED UNAUDITED BALANCE SHEET AS AT 30th SEPTEMBER 2020

- (Rs. in Lacs)}
As On 30/09/2020 | As On 31/03/2020 {As per
Particulars {As per IND AS) IND AS)
(Unaudited} (Audited)
{1) ASSETS
Non-current assets
__{a) Property, Plant and Equipment 272.47 267.81

(b) Capital Work-in Progress - 21.59

{c ) Intangible assets 16.52 16.52

{d) Financial Assets

(i) Investments 3.58 3.36
{ii) Other financial assets 29.77 29.65

(e) Deferred tax assets (net) - -

{f) Other Non Current Assets 147.84 146.78
Current assets

(a} Inventories 169.27 264.05

{b) Financial Assets

(i} Trade receivables 144.37 105.57
(ii) Cash and cash equivalents 50.39 49,19
(iii) Bank balances other than {ii) above 7.51 7.51
(iv) Loans & Advances 664.04 707.01
(v) Others current financial assets 72.27 51.17

{c) Current Tax Assets (Net}

{d) Other current assets 351.60 337.62
Total Assets 1,929.63 2,007.84
[2)EQUITY AND LIABILITIES
Equity

(a) Equity Share capital 425.81 425.81

(b} Other Equity S1.11 215.00

476.92 640.82

{c} Non-controlling Interest 128.56 127.77
LIABILITIES
Non-current llabllities

{a) Financial Liabilities

{i) Borrowings 121.87 61.37

{b) Deferred tax liabilities (Net) 19.00 18.42

{c} Other Non Current Liabilities
Current llabilitles

(&) Financial Liabilities

{i) Borrowings 303.30 618.93
{ii) Trade payables 239.60 246.36
(iii) Other financial liabilities 51.60 49.89

(b) Other current liabilities 57591 2385.75

{c) Provisions 12.86 8.54

(d) Current Tax Liabilities {Net)

Total Equity and Liabilities 1,929.63 2,007.84

For and on behalf of the Board of Directors

S7 e

DDAR AMITA PODDAR
Place: Jaipur ) (CEO & Director) {Chairperson & Director)
Date: 12/11/2020 . . DIN No.: 00143571 DIN No.: 00143486

Works : F-26-A, RIICO Industrial Area, Manpura Macheri, Amer, JAIPUR - 303805

CiIN : L19129R)1987PLC003889 * GSTin : 0BAABCM1848A1ZV

80 e, .
(llﬁ\l) Regd. Office : B-5, Vrindavan Apariments, Vrindavan Vihar, King’s Road, Jaipur - 302 019 Rejasthan (INDIA) S ATRA
‘\:g[f E-mail : mlp@mayurleather.com Website : www.mayurgroups.com r “

Intertek



mailto:mlp@mayurleather.com
http://www.moyurgroups.com

Intertek

WVl MAYUR LEATHER PRODUCTS LTD.

MAYUR LEATHER PRODUCTS LIMITED
Regd Office: G-60-62 & 67-69, Jaitpura Industrial Estate, Jaltpura-303704, Jaipur

CIN : L19129RJ1987PLC003889, Email: mlp@mayurleather.com, Website: www.mayurleather.com

Contact No. 011 - 4141 0592/93/94

CONSOLIDATED UNAUDITED SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF
YEAR ENDED 30.09.2020

[ | I (Rs. in Lacs)
:r. Particulars Quarter Ended Half Year Ended Year Ended
0.
30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 {30.09.2019 [31.03.2020
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) |(unaudited) |(Audited)
1| |Segment Revenue

3 Uppers e - = . = e o -
Export - - - - - 56.69
Local - - - - - -
Incentives against Exports - - - - - 2.03
Increase/Decrease in Stock - - B - - -
Total ' - - - - - 58.71

b [Shoes . - _ z
Export 44.38 - - 44.38 29.64 71.25
Local 149.32 77.19 278.13 226.51 496.88 833.45
Incentives against Exports 2.28 - - 2.28 0.95 2.54
Increase/Decrease in Stock - - - - -
Total 195,98 77.19 278.13 273.17 527.47 907.23

¢ [Others - - - C
Export - - 7.02 - 7.02
Local - - - - R
Incentives against Exports - - - - N
Increase/Decrease in Stock - - - - -
Total - -k 7.02 - __7.02 | _ -

¢ |Common - -
Export - - - - -
Local - - - - -
Incentives against Exports - - - - N
Increase/Decrease in Stock 2.47 {12.79) _{37.67) (10.32) 19.98 {99.08)
Total 2.47 (12.79) (37.67) (10.32) 19.98 (99.08)

d {TOTAL - - -

Export 44.38 - 7.02 44.38 36.66 127.94
Local 149.32 77.19 278.13 226.51 496.88 833.45
Incentives against Exports 2.28 - - 2.28 0.95 4.56
Increase/Decrease in Stock 2.47 (12.79) (37.67) (10.32) 19.98 (99.08)
TOTAL REVENUE 198.45 64.40 247.48 262.85 554.47 866.87
2| Segment Results (Profit/(Loss) 30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020
before tax and interest from each | (ynaudited) |(Unaudited) |(Unaudited) | (Unaudited) | (Unaudited) | (Audited)

a [Uppers - - - - (20.62)

b [Shoes - - - - -
Export (24.28) = - (24.28) (8.51) (25.94)
Local (27.50) (108.02) (73.60) (135.51) (134.42) (333.04)

¢ {Others - - (1.86) {1.86) -

d |Common - - (37.67) 1.69 -
Total (51.77) (108.02) (113.13) (159.79) (143.10) (379.60)
Common Expenses (9.99) (7.33) - (17.32) - (83.68)
Common Income 13.53 23.27 35.05 36.81 71.26 157.73
Extraordinary Item  __  ._.._ _ _(15.61) (0.64). 022 (16.26) 7 0.76 | . (145.43)

3 e Profit before Depreciation and (32.62) (901.43)]  (78.30)| (124.05)]  (72.60)] (160.12)
4 Capital Expenditure - - -
5 Depreciation 8.76 8.83 10.83 17.59 21.70 40.74
6 Other Non cash expenditure - - - N
Segment Results (Profit/ (:°55) (41.38)]  (100.26) (89.12)}  (141.64) (94.29)|  (200.85)
before tax from each seamen
{1) Current tax 1.80 2.25 1.45 4.05 2.65 4.90
{2) Deferred tax 0.20 0.38 (0.12) 0.58 3.86 3.05
(3) Short/(excess) provision - - - - (2.29)
(4) Earlier Year Tax - - - - 6.90
{5) MAT Credit - - - d
Segment Results (Profit/(Loss)l  (43.39)) (102.88)]  (90.45){ (14627)] (100.80) (21341)
After tax from each seomen
& Works : F-26-A, RIICO Industrial Area, Manpura Macheri, Amer, JAIPUR - 30383
“ Regd. Office : B-5, Vrindavan Apartments, Vrindavan Vihar, King's Road, Jaipur - 302 019 Rajby
UKAS E-mail : mlp@mayurleather.com Website : www.mayurgroups.com
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Vi MAYUR LEATHER PRODUCTS LTD.

7|Capital Employed (Segment ts)

a {Uppers - R ~
Export - - - 6,22
Local - - - -

b {Shoes = N N -
Export 23.65 - -] 23.65 - 7.82

1 ftocal ) L 12072 ). . . 81771 . 7164 12072 | = 71.64 | _ 91.52

c {Others - 1.81 1.81
Total 144.37 81.77 73.45 144.37 73.45 105.56
Common Asset 1,785.26 1,822.13 2,108.37 1,785.26 2,108.37 1,902.27
TOTAL Asset 1,929.63 1,903.90 2,181.82 1,929.63 2,181.82 2,007.83

8| lCapital Employed (Segment liabilities) - -

a |Uppers - - -

b {Shoes - - -

¢ {Others . - - -
Total - =
Common Liabilities 1,324.14 1,238.84 1,405.55 1,324.14 1,405.55 1,239.25
Total Liabilities 1,324.14 1,238.84 1,405.55 1,324.14 1,405.55 1,239.25

B Other Disclosures

1 Segment have been identified in line with the Indian Accounting Standard 108,

2 The Company has disclosed business segment as the primary segment. Segments have been identified taking into account nature of product,the differing risk &
returns, the organisation structure and intemal reporting system.Company has discontinued business of resuturant activity hence it is not material and reportable
as different segment hence treated as part of other activity.

3 The company is mainly engaged in Export sales. Geographical Segment is Identifiad In line with the Accounting Standard Ind AS-108.

4 segment Revenue, segment results, segment assets and segment liabilities include the respective amounts identifiable to each of the segments as also amounts
allocated on a reasonable basis. The expenses which are not directly allocable to the business segments are shown as common expense. Assets and liabilities that
cannot be aliocated between the segment are shown as common assets/ tiabilities respectively.

. For and on behalf of the Hoard of Directors
y LA
K. DDAR AMITA PODDAR
Place: Jaipur & Director) (Chairperson & Director)

Date: 12/11/2020 DIN No.: 00143571 DIN No.: 00143486
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