
MAYUR LEATHER PRODUCTS LTD.

Dated: 24th September, 2019
To,
THE MANAGER,
DEPARTMENT OF CORPORATE SERVICES 
BSE LIMITED,
25th FLOOR, PJ TOWERS,
DALAL STREET,
MUMBAI - 400 001

Sub: Outcome of Board Meeting held on 24th September, 2019

Ref: Mayur Leather Products Limited (Scrip Code: 531680)

Dear Sir/ Ma’am,

The Board of Directors of the Company at their Meeting for the Financial Year 2018-2019 held 
on Tuesday, 24th September, 2019, transacted the following business:

1. Considered and approved the Audited Financial Results (Standalone & Consolidated) of the 
Company for the quarter and year ended 31st March, 2019 as per Regulation 33 of the SEB1 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 along with auditors 
report thereon.

The report of Auditors is with unmodified opinion with respect to the Audited Financial 
Results (Standalone and Consolidated) of the Company for the Quarter and Year ended 31st 
March, 2018.

Further, the extract of results would also be published in the newspaper in compliance with 
Regulation 47 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015.

The Meeting of Board of Directors commenced at 02:00 P.M. and concluded at 6: 30 P.M.

Kindly take the above on record and inform all those concerned.

Thanking You.

Yours faithfully
For MAYUR LEATHER PRODUCTS LIMITED

tlklauj
Heena Lakhani 
Company Secretary

Works & Regd. Office: G-60 To 62 & 67 To 69, Jaitpura Indl. Area, Jaitpura, Jaipur- 303 704 Rajasthan (INDIA) 
Phone:+91 1423 224353, 224303,512303 • Fax:+91 1423 224308 • Email:mlp@mayurleather.com 

Correspondence Office: B-5, Vrindavan Apartments, Vrindavan Vihar, King’s Road, Jaipur - 302 019 Rajasthan (INDIA) 
Phone: +91 9928911947 • Telefax: +91-141 -2810385 • website: www.mayurgroups.com 

CIN: LI 9129RJ1987PLC003889
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Phone : Off. : 2618912 
Resi.: 2606900 

E-mail: hcgargco@dataone.in
H.C. GARG & CO.

Chartered Accountants

MADHUKAR GARG 3, GANGWAL PARK, 
JAIPUR-302004B. COM., LL.B., F.C.A.

Independent Auditor's Report on Standalone Financial Results of the Company pursuant to the 

Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of MAYUR LEATHER PRODUCTS LIMITED, JAIPUR

1. We have audited the standalone financial results of MAYUR LEATHER PRODUCTS 

LIMITED, JAIPUR ('the Company’) for the year ended 31 March 2019, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. Attention is drawn to the standalone 
financial results regarding the figures for the quarter ended 31 March 2019 as reported in 
these standalone financial results, which are the balancing figures between audited 
standalone figures in respect of the full financial year and the published standalone year to 
date figures up to the end of the third quarter of the financial year. Also, the figures up to 
the end of the third quarter had only been reviewed and not subjected to audit.

2. These standalone financial results are based on the standalone financial statements for the 
year ended 31 March 2019 prepared in accordance with the accounting principles generally 
accepted in India, including Indian Accounting Standards find AS’) specified under Section 
133 of the Companies Act, 2013 ('the Act’) and published standalone year to date figures up 
to the end of the third quarter of the financial year prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, Interim Financial Reporting, 
specified under Section 133 of the Act, and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 
November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of 
the Company's management. Our responsibility is to express an opinion on these standalone 
financial results based on our audit of the standalone financial statements for the year 
ended 31 March 2019 and our review of standalone financial results for the nine months 
period ended 31 December 2018.

3. We conducted our audit in accordance with the auditing standards generally accepted in 
India. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial results are free of material misstatement(s). An audit 
includes examining, on a test basis, evidence supporting the amounts disclosed as financial 
results. An audit also includes assessing the accounting principles used and significant 
estimates made by management. We believe that our audit provides a reasonable basis for 
our opinion.
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MADHUKAR GARG 3, GANGWAL PARK, 
JAIPUR-302004B. COM., LL.B., F.C.A.

4. In our opinion and to the best of our information and according to the explanations given to 
us, the standalone financial results:

(i) Are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI 
Circulars Cl R/CFD/CM D/15/2015 DATED 30 
CIR/CFD/FAC/62/2016 DATED 5 July 2016 in this regard; and

November 2015 and

(N) Subject to the matters given in Annexure-A of this report, give a true and fair view of 
the standalone net loss (including other comprehensive income) and other financial 
information in conformity with the accounting principles generally accepted in India 
including Ind AS specified under Section 133 of the Act for the year ended 31 March 
2019.

5. The Statement dealt with by this report has been prepared for the express purpose of filling 
with stock exchange. This Statement is based on and should be read with the audited 
standalone financial statement of the company for the year ended March 31, 2019, on which 
we issued an modified audit opinion vide our report dated September 24, 2019.

Restriction on use
6. This report is addressed to the Board of Directors of the Company and has been prepared 

for and only for the purpose set out in paragraph 5 above. This report should not be 
otherwise used by any other party for any other purpose.

For H.C. Garg & Company 
Chartered Accountants 
FRN 000152fc

Hi
(Madhukar Garg) 
(Proprietor)
(M No. 070162)

Place: Jaipur 
Date: 24.09.2019
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Annexure - A to the Auditors Report

As Detailed in Note No. 44 of Audited Standalone Financial Statements, Rent Expenses 
Rs. 51.57 Lakhs not accounted as per IND AS-115 (Revenue from Contracts with 
Customers).

1.

As Detailed in Note No. 45 of Audited Standalone Financial Statements, Gratuity has 
not been provided as per actuary valuation given in IND AS-19 (Employees Benefits).

2.

3. As Detailed in Note No. 46 of Audited Standalone Financial Statements, Loans and 
Advances amounting in Rs. 869.62 Lakhs are subject to confirmation and 
Reconciliation further these Loans and Advances given exceeds the limit given u/s 
186 of the Companies Act, 2013.

We further report that had the observation made by us in Item No. 1 above would have 
been considered the total Comprehensive Income and total Equity would have been 
reduced by Rs. 51.57 Lakhs and Current Liabilities would have increased by Rs. 51.57 
Lakhs.

For H.C. Garg & Company 
Chartered Accountants 
FRN 000152Cmmis# (Madhukar Garg) 
(Proprietor)
(M No. 070162)

Place: Jaipur 
Date: 24.09.2019
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mayur LEATHER PRODUCTS ltd.Safety at every Step.

MAYUR LEATHER PRODUCTS LIMITED
Regd Office: G-60-62 & 67-69, (aitpura Industrial Estate, Jaitpura-303704, Jaipur 

CIN : L19129RJ1987PLC003889, Email: mlp@mayurleather.com. Website: www.mayurleather.com 
Contact No. 01423-224353,224303

Statement of Standalone unaudited Financial Results for the Year ended 31st March 2019
(Rs. In lacs)

Quarter Ended Year Ended 
31.03.2019 
(Audited)

Year Ended 
31.03.2018 
(Audited)

Particulars
31.03.2019

31.12.2018 31.03.2018

I. Revenue ( om operations 350.24 281.62 326.90 1,261.96 1,805.51
11. Other Inc jme 72.53 37.17 37,45 175.50 129.87
III. Total R venue (I+11) 422.78 318.79 364.35 1,437.46 1,935.39
JYvExpgJlsg
Cost of materials consumed 263.03 165.83 326.96 841.97 1,373.59
Changes in; iventories of finished goods, work-in-progress and Stock-in-Trade 83.77 -71.36 -85.26 33.74 3.98

115.85Employee/v/orkers benefit expense 107.53 78.05 380.74 455.26
Depreciatio.i and amortization expense 9,24 9.69 10.46 38.26 39.88

21.56 19.12 16.08 80.55 69.65Finance cos s
Other expei ses 133.33 52.70 89.48 313.67 280.50

618.46 254.04 473.57 1,688.92 2,222.86Total Expe ises
V. Profit be fore exceptional & extraordinary items & tax (III - IV) •195.68 64.75 -109.22 -251.46 -287.48
VI. Exceptional Items

-195.68 64.75 -109.22 -251.46 -287.48IX. Profit b ;fore tax (VII - VIII)
X. Tax expe; se:
fl) Current tax

0.94 3.200.94(2) Deferre 1 tax
-252.3964.75 -109.22 -290.68-196.61XV. Profit/ Loss) for the period (XI + XIV)

Other Com irehensive Income
-252.3964.75 -109.22 -290.68-196.61Total comi rehensive income
483.48 483.48Paid Up Ec iity Share Capital (Face Value Rs. 10 each) 

Basic and iluted earnings per share (in Rs.)
483.48 483.48 483.48

-5.22 -6.01-4.07 1.34 -2.26fl) Basic
-5.22-2.26 -6.01-4.07 1.34(2) Diluted

NOTES:
The standalone financial results for the quarter and year ended 31st March, 2019 have been reviewed by the Audit Committee and approved by the Board of Directors of the company in the Board Meeting 
held or 0 Statuory Auditors of the company have conducted limited review of theses financial results.

The compai’y has adopted Indian Accounting Standards (Ind AS) from April 1,2017 and accordingly the above financial results for the quarter and year ended 31st March, 2019 have been prepared in 
accordance with the Companies (Indian Accounting Standard)Rules (Ind AS) prescribed under Section 133 of the Companies Act 2013 read with relevent rules issued thereunder and accordingly figures for 
the previou • periods have been regrouped/reclassified.

Segment ini irmation has been provided under the notes forming part of the consolidated audited results for the year ended March 31,2019 as per para 4 of Indian Accounting Standard (Ind AS) 108 
"Operating egment", specified under Section 133 of the Companies Act, 2013.

Year ended Year endedQuarter Ended
Particulars 31.03.2018

1,805.51
31.03.201931.03.201831.12.201831.03.2019

1,261.96326.90350.24 281.62A. Sale of Pi >ducts (Gross)_________________
B. Excise Pi ty____________________________
C. Sale of Products excluding Excise Duty (Net) 1,805.511,261.96326.90281.62350.24

4. The figur s for the preceding quarter and year ended March 31,2019, as reported in these financial results, are the balancing figure between audited figures in respect of the quarter & ended March 31, 
2019, and p 'iblished year to date audited figures upto the end of fourth quarter of that financial year. Also, the figures upto the end of the fourth quarter of the financial year were only reviewed and not 
subjected tc audit

5. The preiv’.ous period figures have ben regrouped/ rearranged wherver necessary.

6. The Stanc alone financial results of the Company for the quarter ended December 31,2018, are available on the website of the Company (www.mayurleather.com).

For and on behalf of the board of directors 
For Mayirflleather Products Limited

awkSJ
o>

? < SEP ?tll8 '-Director 
DIN:00143571

Place :JAII UR 
Date :

"phone R+e9n402?2243563°L'sot 4lr2243P08ra. ErT. ^ ^
CorresfioncJenceOfficeKing^s Road.Jaipur-PK)ToiU9Ra^asthan'tlNDIA)

® T41-2810385 • website: www.mayurgroups.com
CIN: LI 9129RJ1987PLC003889

UK AS

Intertek 014
TfcO-»MOt.OGY 
CEMTRE

mailto:mlp@mayurleather.com
http://www.mayurleather.com
http://www.mayurleather.com
http://www.mayurgroups.com


MAYUR LEATHER PRODUCTS LTD.
MAYUR LEATHER PRODUCTS LIMITED

Regd Office: G-60-62 & 67-69, Jaitpura Industrial Estate, Jaitpura-303704, Jaipur 
CIN : L19129RJ1987PLC003889, Email: mlp@mayurleather.com 

Website: www.mayurleather.com 
Contact No. 01423-224353, 224303 

Statement of Standalone Audited Balance Sheet as at 31st March, 2019
(Rs. In lacs)

As at 31/03/2019 
(AUDITED)

As at 31/03/2018 
(AUDITED)Particulars

(1) ASSETS
Non-current assets

354.48(a) Property, Plant and Equipment 321.64
fb) Capital Work-in Progress 8.28 8.28
(c ) Intangible assets under developmet 16.52 16.52
(b) Financial Assets

168.93 167.34(i) Investments
22.8024.40(ii) Other financial assets

(e) Deferred tax assets (net)
46.73 47.17(f) Other Non Current Assets

Current assets
323.05 374.06(a) Inventories

(b) Financial Assets
468.11165.11(i) Trade receivables

24.73 12.57(ii) Cash and cash equivalents
9.348.79(iii) Bank balances other than (iii) above

925.97949.62(iv) Loans & Advances
60.8947.82(v) Others current financial assets

(c) Current Tax Assets (Net)
157.57 217.31(d) Other current assets

2,684.852,263.21Total Assets
(2)EQU1TY AND LIABILITIES
Equity

497.60497.60(a) Equity Share capital
555.97303.57(b) Other Equity

LIABILITIES
Non-current liabilities

(a) Financial Liabilities
69.0068.94(i) Borrowings
13.3714.30(b) Deferred tax liabilities (Net)

(c) Other Non Current Liabilities
Current liabilities

(a) Financial Liabilities
824.02681.29(i) Borrowings

91.63103.26(ii) Trade payables_________
(iii) Other financial liabilities 3.481.23

629.77593.01(b) Other current liabilities
(c) Provisions
(d) Current Tax Liabilities (Net)

2,684.852,263.21Total Equity and Liabilities

For and on behalf of the board of directors 
For Mayur Leather Products Limited

Mi
Rajendra' ir Poddar

Dii torPlace: JAIPUR 
Date : o DIN:00143571

? < SEP 201$

Works & Regd. Office: G-60 To 62 & 67 To 69, Jaitpura Indl. Area, Jaitpura, Jaipur- 303 704 Rajasthan (INDIA)
Phone:+91 1423 224353,224303,512303 • Fax:+91 1423 224308 • Email: mlpQmayurleather.com c- 

Correspondence Office: B-5, Vnndavan Apartments, Vrindavan Vihar, King’s Road, Jaipur - 302 019 Rajasthan (INDIA) ^ » lv/\
Phone: +91 9928911947 • Telefax: +91-141 -2810385 • website: www.mayurgroups.com 
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MAYUR LEATHER PRODUCTS LTD.Safety at every Step.

MAYUR LEATHER PRODUCTS LIMITED
Regd Office: G-60-62 & 67-69, Jaitpura Industrial Estate, ]aitpura-303704, Jaipur 

CIN :L19129RJ1987PLC003889
Email: mlp@inayurleather.com, Website: www.mayurleather.com 

Contact No. 01423-224353,224303

Statement of Standalone unaudited Financial Results for the Quarter ended 31st March 2019
(Rs. In lacs)

Standalone Results Year Ended 
31.03.2018

Year Ended 
31.03.2019Quarter EndedSr.No. Particulars

31.03.201831.03.2019 31.12.2018
1261.96 1805.51281.62! 326.90Total Income from operation (Net) 350.241

Net Profit /(Loss) for the period (before 
tax,exceptional and\or Extraordinary items

-287.48-109.22 -251.46-195.68 64.752

Net Profit /(Loss) for the period (before tax 
after exceptional and\or Extraordinary items

-251.46 -287.48-109.2264.75-195.683

Net Profit /(Loss) for the period (After tax after 
exceptional and\or Extraordinary items

-290.68-252.3964.75 i -109.22-196.614

Total comprehensive income for the period 
(Comprising Profit\Loss for the period (after 
tax) and other comprehensive income (after 
tax).

-290.68-252.39-109.2264.75-196.615

Paid up Equity Share Capital 
(Face value of Rs.10/-)

483.48 483.48483.48483.48483.486
Reserve excluding Revaluation Reserve as per 
Balance Sheet of previous year_______________
Earning Per Share of Rs.10/- each(before and 
after extra ordinary item( (not annualised) in

7

8 Rs.
-6.01-5.221-2.261.34|-4.07la) Basic

-5.22 -6.01-2.261.34|-4.07b) Diluted

Note: |
The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015. The full format of the Unaudited Financial Results is available on the Website of 
Bombay Stock Exchange at www.bseindia. com and on the Compnay's website at www.mayurleather.com

For and on behalf of the board of directors 
For Mayur Leather Products Limited

RajeMra Kumar Poddar 
Vj&frector 
DIN:00143571

Place: JAIPUR 
Date :? 4 SEF 2019 &fed

4i

Qfa Works & Regd. Office: G-60 To 62 & 67 To 69, Jaitpura Indl. Area, Jaitpura, Jaipur- 303 704 Rajasthan (INDIA)
Phone : +91 1423 224353,224303,512303 • Fax':+91 1423 224308 • Email: mlpQmayurleather.com C/XXI7/X 

Correspondence Office: B-5, Vrindavan Apartments, Vrindavan Vihar, King’s Road, Jaipur - 302 019 Rajasthan (INDIA)
Phone: +91 9928911947 • Telefax: +91-141 -2810385 • website: www.mayurgroups.com 
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%

40 Segment Information

ZL
Other* ConsolidatedParticulars

»t 31.03.2019 »t 31.03.2018 I31.03.2019 31.03.2018 as at 31.03.2019 st 31.03.2018 as st 31.03.2019 ss st 31.03.2018 st 31.03.2019 st 31.03.2018export I exportlocal
D TOTAL

1
External Sales 59,30.551.21 5,67,47,610.06 7.87.53.013.29 4,01.45,184.69 7,32,99,182.10 3.43,63,024.15 52,237.50 89,16.521.43 12,48,80,986.69 17,33,26.337.74

11,50,601.00 46,25.784.00 1,64,814.00 25,99.362.00 13,15.415.00 72,25,146.00
(33,74,043.32) (3,97,545.80) (33.74.043.32) (3,97,545.80)

Total Revenue 70,81,152.21 6,13.73.394.06 7,87,53.013.29 4.03,09,998.69 7,32,99,182.10 3,69,62,386.15 52,237.50 89,16,521.43 -33,74,043.32 -3,97,545.80 12,28.22,358.37 18.01.53.937.94

2 1,29,305.39 -99,68.156.95 -1,35,61,995.20 -67,48.557.05 -1.88.50.554.83 -62,37.872.64 -33,74.043.32 -2,35,64,285.96 (3,77.47,216.87)-8,995.78 -22,93.086.65 (3.97.545.80)
-1,53,05,460.84 1,53.05,460.84
1,75,49.646.89 1,29,87,173.71 1,75,49,646.89 1,29,87,173.71

Extraordinary Items
Net Profit3 1,29,305.39 -99,68,156.95 -1,35,61,995.20 -67,48,557.05 -1,88,50,554.83 -62,37,872.64 -8,995.78 -22,93,086.65 -11,29,857.27 1,25,89,627.91 -2,13,20,099.91 -2,47,60,043.16

4 Capital Expenditure

38,26,156.82 39.87,670.56
6 Other Non Cash Expenditure

Profit/Loss Before Tax -2,51.46.256.73 -2,87.47,713.72

7 7,84,108.74 1.03,73,494.98 1,04,12,341.74 53,07,801.75 2,05,36.449.95 1,21,21.449.21 6,906.59 37,79,903.00 1.65,11,158.82 4.68.11,297.14
20,98,09,361.17 22,16,73,341,32 20.98,09,361.17 22,16,73,341.32

Current Aasests Other Than Debtors
Total Assets 7,84,108.74 1,03,73.494.98 1,04,12,341.74 53,07.801.75 2,05,36.449.95 1,21.21,449.21 6,906.59 37,79,903.00 20,98,09,361.17 22,16.73,341.32 22,63,20,519.99 26,84,84.638.46

8

14,62,03,366.71 16.31,27.638.47
Total Liabilities 14.62.03.366.71 16.31.27,638.47

B Other Disclosers
1 Segment have been identified in line with the Indian Accounting Standard 108

2 The Company has disclosed business segment as the primary segment. Segments have been identified talcing into account nature of product,the differing risk Ik returns, the organisation 
structure and internal reporting system.Company has discontinued business of resuturant activity hence it is not material and reportable as different segment hence treated as
part of other activity.

o

SwsfS
o/ p

3 The company mainly engaged in Export sales. Geographical Segment is Identified in line with the Accounting Standard Ind AS-108,

Assets and liabilities that can not be allocated between the segment are
shown as common Assets/Liabilities ipoctively.

Ploi£'
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H.C. GARG & CO. Phone : Off. : 2618912 
Resi. : 2606900 

E-mail: hcgargco@dataone.inChartered Accountants

MADHUKAR GARG 3, GANGWAL PARK, 
JAIPUR -302 004B. COM., LLB., F.C.A.

Independent Auditor's Report on Consolidated Financial Results of the Company pursuant to the 
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of MAYOR LEATHER PRODUCTS LIMITED, JAIPUR

1. We have audited the consolidated financial results of MAYUR LEATHER PRODUCTS LIMITED 
(the Holding Company1), and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as 'the Group') for the year ended 31 March 2019, being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. These consolidated financial results are 
based on the consolidated financial statements for the year ended 31 March 2019 prepared in 
accordance with the accounting principles generally accepted in India, including Indian 
Accounting Standards (Ind AS') specified under Section 133 of the Companies Act, 2013 ('the 
Act’) and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and 
CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the Holding 
Company's management. Our responsibility is to express an opinion on these consolidated 
financial results based on our audit of the consolidated financial statements for the year ended 
31 March 2019.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial results are free of material misstatements. An audit includes 
examining, on a test basis, evidence supporting the amounts disclosed in financial results. An 
audit also includes assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us 
and based on consideration of reports of other auditors on separate financial results and on 
other financial information of the subsidiaries, the consolidated financial results;

(i) Includes the financial results for the year ended 31 March 2019, of the following entities;

1. Name of subsidiary :
Mayur Global Private Limited.

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars 
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 
July 2016 in this regard; and

mailto:hcgargco@dataone.in
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(iii) Subject to the matters given in Annexure - A, give a true and fair view of the 
consolidated net loss (including other comprehensive income) and other financial 
information in conformity with the accounting principles generally accepted in India 
including Ind AS specified under Section 133 of the Act for the year ended 31 March 
2019.

4. We did not audit the financial statements of consolidated entity included, whose financial 
statements reflect total assets of Rs. 449.54 lakhs as at 31 March 2019, the total revenue of 
Rs. 77.22 lakhs for the year ended 31 March 2019, in these consolidated financial results. 
These financial statements and other financial information have been audited by other 
auditors whose reports have been furnished to us by the management and our opinion on the 
consolidated financial results, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries and our report in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars 
ClR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 
2016, in so far as it relates to the aforesaid subsidiaries are based solely on the reports of such 
other auditors.

Our opinion on the consolidated financial results is not modified in respect of this matter with 
respect to our reliance on the work done by and the reports of the other auditors.

5. The Statement dealt with by this report has been prepared for the express purpose of filling 
with stock exchange. This Statement is based on and should be read with the audited 
standalone financial statement of the company for the year ended March 31, 2019, on which 
we issued an modified audit opinion vide our report dated September 24, 2019.

Restriction on use
6. This report is addressed to the Board of Directors of the Company and has been prepared for 

and only for the purpose set out in paragraph 5 above. This report should not be otherwise 
used by any other party for any other purpose.

For H.C. Garg & Company 
Chartered Accountants 
FRN 00Q152C

(Madhuk 
(Proprietor)
(M No. 070162)

Place: Jaipur 
Date: 24.09.2019

mailto:hcgargco@dataone.in


H.C. GARG & CO. Phone : Off. : 2618912 
Resi. : 2606900 

E-mail: hcgargco@dataone.inChartered Accountants

MADHUKAR GARG 3, GANGWAL PARK, 
JAIPUR-302 004B. COM., LL.B., F.C.A.

Annexure - A to the Auditors Report

1. As Detailed in Note No. 44 of Audited Standalone Financial Statements, Rent Expenses 
Rs. 51.57 Lakhs not accounted as per IND AS-115 (Revenue from Contracts with 
Customers).

2. As Detailed in Note No. 45 of Audited Standalone Financial Statements, Gratuity has 
not been provided as per actuary valuation given in IND AS-19 (Employees Benefits).

3. As Detailed in Note No. 46 of Audited Standalone Financial Statements, Loans and 
Advances amounting in Rs. 869.62 Lakhs are subject to confirmation and 
Reconciliation further these Loans and Advances given exceeds the limit given u/s 
186 of the Companies Act, 2013.

We further report that had the observation made by us in Item No. 1 above would have 
been considered the total Comprehensive Income and total Equity would have been 
reduced by Rs. 51.57 Lakhs and Current Liabilities would have increased by Rs. 51.57 
Lakhs.

For H.C. Garg & Company 
Chartered Accountants 

000152Cp||| Irfl
f^jfivladhukar Garg)
^ (Proprietor)

(M No. 070162)
Place:Jaipur 
Date: 24.09.2019

mailto:hcgargco@dataone.in


MAYUR LEATHER PRODUCTS LTD.Safely at every Step.

MAYUR LEATHER PRODUCTS LIMITED
Regd Office: G-60-62 fit 67-69, Jaitpura Industrial Estate, Jaitpura-303704, Jaipur 

CIN : L19129RJ1987PLC003889, Email: nilp@mayurleather.com, Website: www.mayurleather.com 
Contact No. Oil - 4141 0592/93/94

Statement of consolidated audited Financial Results for the Quarter & year ended 31st March, 2019

Year Ended
Particulars

31.03.2019 31.03.2018

I. Revenue from operations 1,878.021,261.96
153.11II. Other Income 105.78

2,031.13HI. Total Revenue (I +11) 1,367.74
IV. Expenses:

1,384.78780.24Cost of materials consumed
Changes in inventories of finished goods, work-in-progress and Stock-in-Trade 33.74 52.71

376.42 462.81Employee/workers benefit expense
83.8280.60Depreciation and amortization expense
55.0645.43Finance costs

272.93294.21Other expenses
2,312.111,610.64Total Expenses

-280.98-242.90(HI-IV)V. Profit before exceptional fit extraordinary items fit tax
1.65VI. Exceptional Items

-280.98-244.55IX. Profit before tax (VII - VIII)
X. Tax expense:

6.30(1) Current tax
-4.443.55(2) Deferred tax
1.30-7.60(3) Short/(excess) provision reversal

(4) MAT Credit
-284.14-240.51XV. Profit/(Loss) for the period (XI + XIV)

Other Comprehensive Income
-284.14-240.51Total comprehensive income

48.3548.35Paid Up Equity Share Capital (Face Value Rs. 10 each)
Basic and diluted earnings per share (in Rs.)

-5.88-4.97(1) Basic
-5.88-4.97(2) Diluted

NOTES:

1 ’ The standalone financial results for the quarter and year ended 31st March, 2019 have been reviewed by the Audit Committee
and approved by the Board of Directors of the company in the Board Meeting held on * Qj* 2.QJJI- The Statuoiy Auditors 
of the company have conducted limited review of theses financial results.

The company has adopted Indian Accounting Standards (Ind AS) from April 1, 2017 and accordingly the above financial results 
for the quarter and year ended 31st March, 2019 have been prepared in accordance with the Companies (Indian Accounting

2 Standard)Rules (Ind AS) prescribed under Section 133 of the Companies Act 2013 read with relevent rules issued thereunder 
and accordingly figures for the previous periods have been regrouped/reclassified.

3 Segment information has been provided under the notes forming part of the consolidated audited results for the year ended 
March 31, 2019 as per para 4 of Indian Accounting Standard (Ind AS) 108 “Operating Segment”, specified under Section 133 of 
the Companies Act, 2013.

For and on behalf of the board of directors

For Mayur Leather Products Limited

y
Rajendri Poddar« Kumay 

DifeCfor
Place: JAIPUR 
Date : ? « SB 2P1S DIN:00143571

■?> Works & Regd. Office: G-60 To 62 & 67 To 69, Jaitpura Indl. Area, Jaitpura, Jaipur- 303 704 Rajasthan (INDIA) 
Phone: +91 1423 224353,224303,512303 • Fax: +91 1423 224308 • Email: mlp@mayurleather.com 

Correspondence Office: B-5, Vrindavan Apartments, Vrindavan Vihar, King’s Road, Jaipur - 302 019 Rajasthan (INDIA) 
Phone: +91 9928911947 • Telefax: +91-141 -2810385 • website: www.mayurgroups.com 

CIN: LI 9129RJ1987PLC003889
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MAYUR LEATHER PRODUCTS LTD.Safety at every Step.

MAYUR LEATHER PRODUCTS LIMITED
Regd Office: G-60-62 & 67-69, Jaitpura Industrial Estate, Jaitpura-303704, Jaipur 

CIN: L19129RJ1987PLC003889, Email: mip@mayurleather.com 
Website: www.mayurleather.com 

Contact No. 01423-224353,224303
Statement of Consolidated Audited Balance Sheet as at 31st March, 2019

(Rs. In lacs)
(1) AS! ETS
Non-ci rrent assets

(a) P ‘operty, Plant and Equipment 382.14 420.82
(b) C apital Work-in Progress 8.28 8.28
(c ) I itangible assets 16.52 16.52
(d) F nancial Assets

(i) Investments 31.7433.33
31.34(ii Other financial assets 27.81

1.55(e) Deferred tax assets (net)
154.01152.26(f) O her Non Current Assets

Currei t assets
374.06323.05(a) Ii ventories

(b) F nancial Assets
443.59170.63(i) Trade receivables

14.8230.74(ii. Cash and cash equivalents
9.348.79(ii | Bank balances other than (ii) above

919.27870.03(i\' Loans & Advances
62.6349.56(v Others current financial assets

(c) C jrrent Tax Assets (Net)
299.98177.12(d) C ther current assets

2,787.972,250.24Total j .ssets
(2)EQl ITY AND LIABILITIES
Equity

425.81411.63(a) E quity Share capital
(b) C ther Equity__________
(c) Kon-controlling Interest

475.20209.92
198.46186.64

LIABI1 ITIES
Non-ci rrent liabilities

(a) F nancial Liabilities 
(i) Borrowings 69.0068.94

13.3715.37(b) C ;ferred tax liabilities (Net)
(c) C iher Non Current Liabilities

Currei t liabilities
(a) F nancial Liabilities 

(i) -Borrowings 825.64681.29
84.3565.40(ii Trade payables

7.474.91(ii) Other financial liabilities
(b) C ther current liabilities
(c) P ovisions

675.84598.53
12.827.59693

(d) C urrent Tax Liabilities (Net)

2,787.972,250.24Total Equity and Liabilities

For and on behalf of the board of directors 
For Mayur Leather Products Limited

Rajendra
DirPlace fjAIPUR 

Date : DIN: 00143571Sfl■i «-

Works & Regd. Office: G-60 To 62 & 67 To 69, Jaitpura Indl. Area, Jaitpura, Jaipur- 303 704 Rajasthan (INDIA) 
Phone:+91 1423 224353,224303,512303* Fax:+91 1423 224308 • Email: mLpQmayurleather.com 

Correspondence Office: B-5, Vrindavan Apartments, Vrindavan Vihar, King’s Road, Jaipur - 302 019 Rajasthan (INDIA) 
Phone: +91 9928911947 • Telefax: +91 -141-2810385 • website: www.mayurgroups.com 

CIN: LI 9129RJ1987PLC003889
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Segment Information
A Information about primary / secondary business segment

T
ConaolidatadCommon"Other*Particulars

a» at 31.03.2019 a» at 31.03.20X8 a» at 31.03.2019 Iat 3X.03.2018 Iam at 31.03.2019 aa at 31.03.2018 a* at 31.03.2019 aa at 31.03.2018 aa at 31.03.2019 aa at 31.03.2018local
D TOTAL

1 Segment Revenue
External Salea 59.30.551.21 5.67.47.610.06 7.87.53.013.29 4.01.45,184.69 7.97.21.745.70 3.78.11.760.65 52.237.50 58.32,231.93 12,48.80.986.69 18.01.13.348.34
Incentive Agalnat Export 11.50.601.00 31.56.564.00 1,64,814.00 45.32.146.00 13,15.415.00 76,88.710.00
Increaae Decreaae In atock -33.74,043.32 -52,71.215.27 -33,74.043.32 -52.71.215.27
Total Revenue 70,81,182.21 8,99,04.174.06 7,87.83.013.29 4.03,09.998.69 7,97.21.748.70 4,23,43.906.65 1.31.58,485.43 88,32.231.93 -33,74.043.32 -2,71,34,884.83 12.28,22,388.37 18,28.30,843.07

2 Segment Rcault -10.57.116.81 -98,46,918.34 -1,17.86.718.13 -60.17,716.31 -1,78.46.452.89 -39,32.367.66 -7.798.32 -13.05.599.26 -4,10.15.787.24 -52,71.215.27 -8.98.55.136.52 -3.79.02.550.42
Common Expenaea
Common Income 1,05.77.677.08 1.53.10,617.60 1,05,77,677.08 1,53,10,617.60

3 Extraordinary Itcmm 1.65,430.46 1.65,430.46
Wet Front -10,57.116.51 -1,17.86.718.13-91.47.990.95 -60,17.716.31 -1,05,87.816.01 -49,39.179.63 -7,798.32 -11,96.988.08 -3.06,03.540.62 29,08.934.10 -4.94,42,889.90 -2.25.91,932.82

4
Capital Expenditure5

6 Depreciation 45,42.995.55 54,55.380.62 45.42.995.55 55.06.147.06
Other Won Caah Expenditure
Proflt/Loaa Before Tax 45,42,995.55 54,55.380.62 -2.44,55,247.37 -2.80.98,079.88

7
Segment Aaaeta 9,57,459.49 1.38.99.022.18 1.06.48.382.86 54,50.411.12 2.19.86.315.20 84,16.432.59 7,063.16 38.32,655.97 1.70,63.316.62 4,43.59.291.00

20.79.63.993.09 23.44,37.262.00 20.79,63.993.09 23.44.37.262.00
Current Aaseata Other Than

Debtora
Total Aaaeta 1.38,99.022.18 1.38.99.022.18 2.19.86,315.20 84,16.432-59 2.19.86.315.20 84,16,432.59 38,32,655.97 38.32,655.97 27.01,78.834.20 23.44.37,262.00 22,50.27.309.71 27.87,96.553.00

8
Segment Habllltiea
Common Llabllltlea 18.86,94.603.0016.28,70,470.94
Total Habllltiea 16.28.70,470.94 18.86,94,603.00

j
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