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We would like to inform you that Board of Directors at their meeting held on 30'h June. 2021 has 
inter-alia considered and approved the following: 

(I) The Standalone Audited Financial Results of the Company for the quarter and financial 
year ended 31st Man:h, 2021, prepared pursuant to Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20 15(" Listing Regulations"). 
Enclosed herewith a copy of the said financial results along with Audit Report dated 30111 

June, 2021 of M/s. Gupta & Manglik.,Statutory Auditors of the Company. 

(2) Undertaking regarding Non-Applicability of Statement of Oeviation(s) or Varintion(s) under 
Regulation 32 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

(3) Declarntion pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

This is for your infonnation and records. 

Thanking You. 

Encl.: As above 
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MATHEW EASOW RESEARCH SECURITIES LIMITED 

Statement of Assets and UabllltiH 
(Rs. in Lakh 

Particulars As at March 31, 2021 As at March 31, 2020 

ASSETS 
(I) Financial Assets 
(a) Cash and Cash Equivalent 14.08 36.77 
(b) Loans 3,289.18 2,343.47 
(c) Other Financial a.ssets 1.63 300.96 

3,304.89 2,681.20 

(II) Non Financial Assets 

(a) Inventories 1,202.99 250.16 
(b) Current Tax A< sots (Net) 19.32 10.89 
(c) Deferred Tax Assets (Net) 8.36 5.20 
(d) Property, Plant and Equipment 25.52 35.09 
(e) Other Non Financial Assets 3.28 0.86 

1,259.4 7 302.20 

Total Assets 4,564.36 2,983.40 

UABIUTIES AND EQUITY 

LIABIUTIES 
(I) Financial Liabilities 
(a) Payables 

(I) Trade Payables 
(i) Total outstandlns dues of micro enterprises and small - -enterprises 

(ii) Total outstandlns dues of creditors other than 
micro and small enterprises 

- 2.94 

(II) Other Payablcs 
(i) Total outstanding dues of mleto enterprises and small - -
enterprises 
(ii) Total outstanding dues of creditors other thon 
micro ond small enterprises 

35.11 5.16 

(b) Bo<rowlngs (Other than Debt Securities) 3,123.89 1,588.72 

(c) Other Financial Liabilities - -
3,159.00 1,596.82 

(II) Non Financial Liabilities 

(a) Current Tax liabilities (net) - -
(b) Provisions 8.10 6.48 

(c) Deferred Tax Uabilities (net) - -
(d) Other Non Financial Liabilities 8.73 2.60 

16.83 9.08 

(Ill) Equity 
(a) Equity Share Capital 665.00 665.00 

(b) Other Equity 723.53 712.50 

1,388.53 1,377.50 

Total LlabilltiH and Equity 4,564.36 2,983.40 



MATHEW EASOW RESEARCH SECURITIES LIMITED 

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31,2021 

(Rs In lakh) 
For the year ended For the year ended 

March 31, 2021 March 31, 2020 

A.CA~I:! FLOW FRQM QPERATING ACTIVITIES 
Profit before Tax 9.25 14.82 

Add: Finance Costs 74.53 7.21 
Impairment allowances for doubtful loans 6.65 . 
Provision Standard Assets 1.63 . 
Depreciation and amortisation expenses 10.11 92.92 12.41 19.62 

102.17 34.44 
I.Hs: Interest Income on Fixed Deposit . 0.14 

Divldend Income f rom Investments 0.04 0.97 
Provisions I Uabilities no longer required written back . 0.04 14.05 15.16 

Operating Profit before Woritinc Capital chan1u 102.13 19.28 

(Increase)/ Deuease In loans and advances and other assets (657.09) 5,524.94 
(Increase)/ Decrease In Inventories (952.83) (135.57) 
(Increase)/ Decrease In Trade and other Payables 27.00 6.98 
Increase/ (Decrease) Liabilities/ Provisions 7.75 (1,575.17) (8.37) 5,387.98 

cash generated from Operations (1,473.04) 5,407.26 
Less: Direct Taxes paid (Net) 9.79 10.05 

Net cuh flow from Operatlna activities (1,482.83) 5,397.21 

B. S:ll~l:! FLOW FRQtxll!jVESTIN!i l!,!;!llliTIES 
Purchase of Property, Plant .and Equipment, Intangible Assets and 

(0.54) (13.71) 
movements In Capital work in progress 

Interest received on Fixed Deposits . 0.14 
Dividend received 0.04 0.97 

Net Cash flow from lnvestins activities (0.50) (12.60) 

C. CASH FLOW FROM FINANCING AlJ]llJ!!ES 

Proceeds/(Repayments) from •hort term borrowings (net) 1,535.17 (5,379.92) 

Interest and other borrow ina cost paid (74.53) 1,460.64 (7.21) (5,387.13) 
Net cuh flow from Finilndna activities 1,460.64 (5.387.13) 

Ca•h ond C.•h equivalents (A+B+C) (22.69) (2.52) 

Ca•h and Cash equivalents as at April 01 36.77 39.29 
Cash and Cash equivalents as at Mareh 31 14.08 36.77 

Note : 

1. The above Statement of Cash Flows has been prepared under the ' indire<:t Method' as set out In lnd AS 7, 'Statement of Cash Flows' 
as notified under Companies Act, 2013. 
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The Board of Directors of Mathew Easow Research Ssecurities Limited 

Report on the audit of the Standalone Ann ual Financial Results 

Opin ion 

We have audited the accompanying standalone financial results of Mathew Easow Research 
Securities Limited ('the Company') for the year ended March 31. 2021 and the notes thereon 
(hereinallcr referred to as the "Financial Results") attached herewith, being compiled by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 20 IS, as amended ("Listing Regu lations"). The financial 
results has been initialed by us for the purpose of identification. 

In our opinion and to the best of our information and according to the explanations given to us, these 
Standalone financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regu lations in this regard; and 

ii. give a true and fair view in confonni(}' with the recognition and me:~surement principles laid 
down in the appl icable Indian Accounting Standards and other accounting principles 
generally accepted in India of the net profit for the year ended March 31, 2021 and other 
comprehensive income and other linancial information for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(1 0) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are furthe.r 
described in the Auditors' Responsibilities for the Audit of the Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that arc relevant to 
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on the annual financial results. 



Management's Responsibilities for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the standalone annual financial 
statements. The Company"s Board of Directors are responsible for the preparation of these financial 
results that give a true and fair view of the net profit for the year ended March 31, 2021 and other 
comprehensive income and other financia l in formation of the company in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial resu lts that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the financial results, the Board of Directors arc responsible for assessing the Company's 
abil ity to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no real istic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditors' Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditors' report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence tbat is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 



• Obtain an understanding of internal rontrol relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section l43(3)(i) of the Act, we 
are also responsible for expressing an opin ion whether the company has adequate internal 
financial controls with respect to financial statements in place and the operating effectiveness 
of such ron trois. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
acrounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we ronclude that a material uncertainty exists, we are required 
to draw attention in our auditors' report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditors' report. However, future events or 
ronditions may cause the Company to cease to rontinue as a going roncern. 

• Evaluate the overall presentation, structure and rontent of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the financial results. 

We communicate with those charged with governance regarding, among other matters, the planned 
srope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them al l 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

These fmancial results include the results for the quarter ended March 3 I, being the balancing figures 
between the audited figures in respect of the full financial year and the published year to date figures 
upto December 3 1 of the relevant financial year. These figures were subject to limited review by us 
as required under the Listing Regulations. 



Place: Kolkata 
Date: June 30, 2021 

For MIS GUPTA & MANGLIK 
Chartered Accounlants 

Firm Reg. No. 3llll8E 

U GUPTA) 
Partner 

Membership Number-065761 
UDIN-2 1065761AAAABU6237 
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Declaration punuan! to Regulation 33C3lCdl nf the SEBI (Lit ting Obligdions and Disclosure 
Requirements) Regylations. 2015 

This is to declare that the Statutory Auditor of the Company, M/s. Gupta & Manglik., Chartered 
Accountants (Firm Registrntion No. - 3111 188) have issued unmodified opinion on Annual Audited 
Financial Results for the year ended Marcb 31, 202 1 witb respect to Mls. Mathew Easow Reserch 
Securities Limited. 

Date : 30.06.2021 
Place : Kolkata 
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Sub. : Undertaking regarding Non-Applicability of Statement for Deviation(s) or Variatlon(s) 
under Regulation 32 of SEBI (listing Obligation and Disclosure Requirements) 
Regulation, 2015. 

Dear Sir/Madam, 

This is to inform you that the Regulation 32 of the SEBI (listing Obligation and Disclosure 
Requirement s) Regulation, 2015, statement of deviation and variation for proceeds of public 
Issue, Qualified Inst it utions Placement (QIP) etc. are not applicable for our Company M/s 
Mathew Easow Research Securities Limited for the quarter and financia l year ended 31" 
March, 2021. 

This is for your information and record 

Thanking You, 
For Mathew Easow Research Securities Limited 


