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Scrip Code: BSE — 511688

Sub.: Quicome of Board Meeting held on 30% June, 2021

We would like to inform you that Board of Directors at their meeting held on 30 June, 2021 has
inter-alia considered and approved the following:

(1) The Standalone Audited Financial Results of the Company for the quarter and financial
year ended 31st March, 2021, prepared pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015(* Listing Regulations”).
Enclosed herewith a copy of the said financial results along with Audit Report dated 30*
June, 2021 of M/s. Gupta & Manglik.,Statutory Auditors of the Company.

(2) Undertaking regarding Non-Applicability of Statement of Deviation(s) or Variation(s) under
Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

(3) Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

This is for your information and records.

Thanking You.

Yours faithfully,

Encl.: As above
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M. Tn Cakh] |
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND mmmg lﬂ_l
Quarter anded Year ended
Particulars 31.03.2021 31122020 31.03.2020 | 31.03.2021 31.03.2020
(Audited) (Unaudited] [Audited] {Audited) (Audited) |
{1}| Revenue fram Dperations
Interest Income 58.07 7162 5170 204,66 184,48
Dividend income - N 0.15 0uDa nar
Fewrs and Commission Income . - - - .
Sale of Shares and Securities . - [LEE] 14.41 293,78
| Total income from Operations (net] 58.07 71.62 11628 219.11 479.20
(1) [Other Incame {0.69) 0.24 (0.14) 0.33 1533
{1} | Total Income I + 1) 57.38 71.86 116.15 219.44 494,51
V)| Expenses
Finance Costs A7.70 12.590 - T4.53 5]
Purchase of Stock-in-trade 65292 . - 966.88 43473
Changes in inventories of Stock-in-trade (652.82) . 7284 (952.82) [135.57)
Employee Benefits Expenses 162 284 1.33 11.01 1182
Depreciation, amortization and Impairment 1.16 2.3% 3.45 10.11 1241
Other Expenses 581 52.99 28.20 100.48 139.11
Tatal E 57.39 7112 107.38 210.19 473.71
(V)| Profit [ (Loss) before tax (M - V) (0.0L) 0.74 B.77 925 14.82
Tax expense
Current Tax (0.73) (0.21) 1.40 130
Tax adjustments for earlier years - |2.68) . (2.68)
Deferred Tax (8.15) . 263 (3.16) 263
[vil) [Profit / [Loss) for the period [V - V1) 3.88 0.1 9.0 1101 13.57
{Vill} | Other Comprehensive Income . . - - -
{ix} | Total Income fior the pariod (Wil + Vil 388 0.74 §.03 11.01 13.57
{X)|Paid-up equity share capital (Face value - Re. 10/~ 665,00 665.00 £65.00 66500 665.00
[} Other Equity 72353 712.50
{2t} [Earnings Per Shace (EPS) of Rs.10 each (not annualised):
Basic | Ra.) 0.5 o [N L] oar o.20
Diduted | Rs.) 0.08 0.01 0.14 017 [ ]
MNotes:
1. The above financial results which have been prepared in accordance with (Indian Accounting Standard) Rules, 2015 (IND AS) prescribed under
section 133 of the Companies Act , 2013 and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with|
SEBI circular dated July 5. 2016, have been reviewed by the Audit Committes and approved by the Board of Directors at their meeting held on june, 30,
2021 and the audited results for the year ended March 31, 2021 have been duly audited by the statutory auditor of the company.
2. The Company s engaged in providing assistance to Corporate mmmmdmmmmmm1
Financial Institutions. In term of Ind AS 108 "Operating Segment”, the Company has one business segment i.e. Financing Activities and related products
and all other activities revolve around the said business.
1. Az par the current reports the second wave of COVID-19 has peaked In most states in india.The Company Is closely monitoring the impact due 1o

COVID=19 on various aspects of its business Including Its customers fvendors/employees and other business Partners. The Company will cantinue to
monitor for any material changes to the future economic condition and as of March 31, 2021 based on the facts and circumstances existing as of date,
the company doesnot anticipate any material uncertainties which affects its lquidity position and also ability to continue as a going concerm. .

4, Figures for the last quarter are balancing figures between Audited Figures in respect of full financial year and the un-audited published year to date
figures upto the third quarter of the finance year.

5. Previous peniods” figures have been regrouped/rearmanged whenever necessary.

For Mathew Easow Research

Place: Kolkata
Dated: June 30, 2021




MATHEW EASOW RESEARCH SECURITIES LIMITED

Statement of Assets and Liabilities
Rs. in Lakh}]
Particulars As at March 31, 2021 As at March 31, 2020
ASSETS
n Financial Assets
{a)  |Cash and Cash Equivalent 14.08 36.77
(b) Loans 3,289.18 2,343.47
(c) Other Financial assets 1.63 300.96
3,304.89 2,681.20
11)] MNon Financial Assets
(a) Inventories 1,202.99 250.16
(k) Current Tax Assets (Net) 19.32 10.89
(c) Deferred Tax Assets (Net) 8.36 5.20
{d) Property, Plant and Equipment 2552 35.09
(e}  |Other Non Financial Assets 3.28 0.86
1,259.47 302.20
Total Assets 4,564.36 2,983.40
LIABILITIES AND EQUITY
LIABILITIES
(n Financial Liabilities
{a) Payables
{1} Trade Payables
(i) Total outstanding dues of micro enterprises and small :
enterprises
(ii) Total outstanding dues of creditors other than ) 204
micro and small enterprises
(i) Other Payables
(i} Total outstanding dues of micro enterprises and small N "
enterprises
(i) Total outstanding dues of creditors other than 35,11 516
micro and small enterprises
(b) Borrowings (Other than Debt Securities) 3,123.89 1,588.72
(c) Other Financial Liakilities - =
L 3,159.00 1,596.82
[{1)] Non Financial Liabilities
(a) Current Tax Liabilities [net) . :
(b) Provisions 8.10 6.48
{c) Deferred Tax Liabilities (net) 2 A
(d} Other Non Financial Liabilities 8.73 2.60
16.83 9.08
() |Equity
(a) Equity Share Capital 665.00 665.00
] Other Equity 723.53 712.50
1,388.53 1,377.50
Total Liabilities and Equity 4,564.36 2,983.40




MATHEW EASOW RESEARCH SECURITIES LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2021

(Rs. in Lakh)
For the year ended For the year ended
March 31, 2021 March 31, 2020
A FLOW G ITIES
Profit before Tax 9.25 14.82
Add: Finance Costs 74.53 .21
Impairment allowances for doubtful loans 6.65 -
Provision Standard Assets 1.63 -
Depreciation and amortisation expenses 10.11 92.92 12.41 19.62
102.17 34.44
Less:  Interest Income on Fixed Deposit - 0.14
Dividend Income from Investments 0.04 0.97
Provisions / Liabilities no longer required written back - 0.04 14.05 15.16
Operating Profit before Working Capital changes 102.13 19.28
{Increase)/ Decrease in loans and advances and other assets (657.09) 5,524.94
(Increase)/ Decrease in Inventories (952.83) {135.57)
(Increase)/ Decrease In Trade and other Payables 27.00 6.08
Increase/ (Decrease) Liabilities/ Provisions 7.75 {1,575.17) (8.37) 5,387.98
Cash generated from Operations (1,473.04) 5,407.26
Less: Direct Taxes paid [Net) 89.79 10.05
MNet cash flow from Operating activities II,."I-BLH] 5,397.21
B. OW FR W N ES
Purchase of Fruper‘!:jr. Plant and Equipment, Intangible Assets and (0.54) (13.71)
movements in Capital work in progress
Interest received on Fixed Deposits - 0.14
Dividend recelved 0.04 0,97
Net Cash flow from Investing activities (0.50) (12.60)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(Repayments) from short term borrowings (net) 1,535.17 (5,379.92)
Interest and other borrowing cost paid (74.53) 1,460.64 (7.21) (5,387.13)
MNet cash flow from Financing activities 1,460.64 5,387.13)
Cash and Cash equivalents (A+B+C) (22.69) (2.52)
Cash and Cash equivalents as at April 01 36,77 39.29
Cash and Cash equivalents as at March 31 14.08 36.77

Note :

1 The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, "Statement of Cash Flows'

as notified under Companies Act, 2013,
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INDEPENDENT AUDITORS® REPORT
The Board of Directors of Mathew Easow Research Ssecurities Limited
Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone financial results of Mathew Easow Research
Securities Limited (‘the Company®) for the year ended March 31, 2021 and the notes thercon
(hereinafter referred to as the “Financial Results™) attached herewith, being compiled by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™). The financial
results has been initialed by us for the purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us, these
Standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair vicw in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the net profit for the year ended March 31, 2021 and other
comprehensive income and other financial information for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditors’ Responsibilities for the Audit of the Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other cthical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the annual financial results.




Management's Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company's Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the net profit for the year ended March 31, 2021 and other
comprehensive income and other financial information of the company in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard prescribed under
Section 133 of the Act read with relevant rules issued thercunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.




» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing an opinion whether the company has adequate internal
financial controls with respect to financial statements in place and the operating effectiveness
of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors’ report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

These financial results include the results for the quarter ended March 31, being the balancing figures
between the audited figures in respect of the full financial year and the published year to date figures
upto December 31 of the relevant financial year. These figures were subject to limited review by us
as required under the Listing Regulations.




Place: Kolkata
Date: June 30, 2021

For M/S GUPTA & MANGLIK
Chartered Accountants
Firm Reg. No. 311118E

CA GUPTA)
Partner
Membership Number-065761

UDIN-21065761 AAAABU6237
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This is to declare that the Statutory Auditor of the Company, M/s. Gupta & Manglik., Chartered
Accountants (Firm Registration No. — 311118E) have issued unmodified opinion on Annual Audited
Financial Results for the year ended March 31, 2021 with respect to M/s. Mathew Easow Reserch
Securities Limited.

ha
Whole time Director (DIN -00080175)

Date :30.06.2021
Place : Kolkata
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Date: 30" June, 2021

To
The Secretary
BSE Ltd.
Phirozee Jeejeebhoy Towers
Dalal Street, 25" Floor
M i—400 001
Symbol BSE ~ 511688
Sub. mmﬁmumwmmmw
nder R Obligation a
Regulation, 2015.
Dear Sir/Madam,

This is to inform you that the Regulation 32 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, statement of deviation and variation for proceeds of public
Issue, Qualified Institutions Placement (QIP) etc. are not applicable for our Company M/s
Mathew Easow Research Securities Limited for the guarter and financial year ended 31%
March, 2021.

This is for your information and record

Thanking You,
For Mathew Easow Research Securities Limited




