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Date: 10.09.2020 

To 
The Secretary 
BSELtd. 
Phirozee J eejeebhoy Towers 
Dalal Street, 25th Floor 
Mumbai- 400 001 

Scrip Code: BSE- S11688 

({) : 033 2464-7022 
Tele Fax : 033-4066-0354 

e-mail: mers.ltd.@gmail.com 
web site: www.mersl.co.in 

Sub.: Outcome of Board Meeting as per Regulation 33 of the SEBI <Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

We would like to inform you that the Board of Directors, at their meeting held on Thursday, the 
lOth day of September, 2020, has inter-alia considered and approved the following: 

(1) Considered and approved the Unaudited Financial Results of the Company for the quarter 
ended 30th June, 2020. Enclosed herewith a copy of the same along with a copy of Limited 
Review Report dated 10th September, 2020 of M/s. Gupta & Manglik., Statutory Auditors of 
the Company with respect to Unaudited Financial Results for the aforesaid period. 

(2) Undertaking regarding Non-Applicability of Statement of Deviation(s) or Variation(s) under 
Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

We request you to take the information on your records. 

Yours faithfully, 

This is for your information and records. 

Thanking You. 

Encl: & Above 
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financial results have been prepared In ac:cordance with rec;ognltlon ~nd measurement prinlciples laid down In Indian 
IStanchmdsprescril>ed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles ge11er<1IIYI 
1ac:ce~•tec in India and in accordance with the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) lll!lgUiilllons,l 

as amended. 

The outbreak of 'COVID - 19 pandemic across the globe and In India has contributed to a significant decline and volatility In global and Indian 
and a slowdown in economic activities . 

RBI on March 27, 2020, April17, 2020 and May 23, 2020, announced 'COVID-19 Regulatory Package' on asset classification and provisioning. In 
RBI guidelines, the lending lnstltutlons have been permitted to grant an effective moratorium of six months on payment of all Installments I interest 

la~lplicat•le , falling due between March 1, 2020 and August 31, 2020 ('moratorium period'). As such, In respect of all accounts classified as standard as 
ry 29, 2020 even If overdue, the moratorium period, wherever granted, shall be excluded by the fending lnstltutlons from the number of days 

for the purpose of asset classification under RBI's Income Recognition 01nd Asset Classification Norms. The extent to which the COVIO - 19 ruo1ndf•mid 

Impact the Company's provision on assets and future results wlll depend on future dvelopments, which are hiRhiV uncertain. Given the uncertainty 
potential macroeconomic condition, the Impact of COVID - 19 pandemic may be different from that estimated as at the date of approval of 

results and the Company will continue to closely monitor any material chanaes to future economic conditions. 

The Company Is primarily engaged In NBFC actlvltles.ln terms of lnd AS 108- 'Operating Segments', the company has one business segment i.e. Fin;anclnlll 
!Activities and related products and all other activities revolve around the said business. 

The figures of the quarter ended March 31, 2020 are the balanclna figures between audited figures In respect of the flnanc:le~l yee~r 2019-20 and the 
lolJDII~neoo year to date figures upto December 31, 2019. 

Previous periods' figures have been resrouped/rearranged wherever neces~ary. 

2020 



(q;) GUPTA&MANGLIK 
'-f~ CHARTEREDACCOUNT~ 

PHONE: 2Zl:Z..6070,l212-7406, 4063-3630 
lilA. BIPLABI ANUKUL CHANDRA STREET 

(PRINCEP STREET), 4TB FLOOR 
KOLKATA-700 072 

&UD(amangfik@rcdiffmaileom 
PAN-AACFG9079P 

Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Oblie:ations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Mathew Easow Research Securities Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Mathew Easow 
Research Secwities Limited (the "Company") for the quarter ended June 30, 2020 (the "Statement"), 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing 
Regulations'). 

2. The Statement which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial lnfonnation Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we could become aware of all significant matters 
that might be identified in an audit Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing bas come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards ('Ind AS')specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognised 
accounting practices and policies has not disclosed the information required to be disclosed in terms of the 
Regulation, read with the Circulars, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Place: Kolkata 
Date: September l 0, 2020 

For MIS GUPTA & MANGLIK 
Chartered Accountants 

Finn Reg. No. 311118E 

Partner 
Membership Number-065761 

UDIN-20065761AAAABE1018 
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Date: 10th September, 2020 

To 
The Secretary 
BSE Ltd. 
Phirozee Jeejeebhoy Towers 
Dalal Street, 25th Floor 
Mumbai - 400 00 I 

Symbol BSE- 511688 

(() : 033 2464~ 7022 
Tele Fax : 033-4066-0354 

e-mail : mers.ltd.@gmail.com 
web site : www.mersl.co.in 

Sub. : Undertaking regarding Non-Applicability of Statement for Devlation(s) or Variatlon(s) 
under Regulation 32 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulation, 2015. 

Dear Sir/Madam, 

This is to inform you that the Regulation 32 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015, statement of deviation and variation for proceeds of public 
issue, Qualified Institutions Placement (QIP) etc. are not applicable for our Company M/s 
Mathew Easow Research Securities Limited for the quarter ended 3oth June, 2020. 

This is for your information and record 


