
lMt _o

mastartrust
trN MASTER J TRUST

Ref. : MTL/S EC/ 2O2O-2L| 36

To

The Secretary
The Bombay Stock Exchange Limited
Phi roze Jeejeebhoy Towers,
Dalal Street Fort,
Mumbai
Dear Sir/Madam

Sub : Outcome of Board Meeting pursuant to
Disclosure Requirements) Regulations, 2015.

Dated: 1.2.02.2021

{ SCRIP Code:511768

Regulation 30 of SEB| (Listing Obligations and

This is to inform you that the outcome of the Meeting of the Board of Directors of the Company
("The Board") held today i,e. on L2th February,2o2!, inter alia, has been as follows:-

The Board has considered and approved the Un-audited Financial results (Consolidated &
Standalone) of the Company for the quarter and nine months ended 3Lst December,2020
pursuant to Regulation 33 (3) read with para A of part A of Schedule lll of Listing Regulations.

we are enclosing herewith the statement of Un-Audited Financial results for the quarter and
nine months ended 31st December, 2O20 alongwith the Limited Review Report (Standalone &
Consolidated) forthe Quarter and nine months ended 3Lst December,2O2O in compliance with
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The meeting of the Board of Directors commenced at 12.00 Noon and concluded at !?:ri5 pm.

Kindly take the above on record.

Thanking you,

Yours Faithfully
For MasfEr Trust Limited

tl

,r"',."khArora)
Managing Director
DIN :00063175

Encl, : as above
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, ". -a:311P81985P1C006414:=:: l'ce.llasterChafibers.l9FerozeGandhi[4arket,Ludhiana-141001.Tel.:0161-39i1500'Fax:0161-2402963

- .:-- :l: Ctflce: 1012, '1i]th Floor. Arunachal Building, '19, Barakhamba Road, New Delhi-1 1000i . Tel.: 011-121 11000 " Fax: 011-42111040

: - : searelarial@mastertrusl,c0.rn " Websile: www.mastertrust.co.in



(Rs. In millions)
Particulars Quarter Ended Nine Months Ended Year Ended

3L.L2.2020 30.09.2020 3L.L2.20t9 3L.12.2020 31.L2.20L9 31.03.2020
Un-audited Un-audited Un-audited Un-Audited Un-audited Audited

Revenue From Operations

(a) lnterest lncome
(b) Rental lncome
(c) lncome From Dealing ln

Securities

(d) Net gain on fair value changes

I Total Revenue from operations

10.6

0.1

44.8

55.5

7.3

0.1

18.9

26.3

20.4

0.1

20.5

26.4

0.3

78.9

105.6

51.8

0.2

4.5

s5.5

55.8

0.3

20.9

77.0
ll Other lncome
lll Total lncome (l+ll) 55.s 26.3 20.5 105.6 56.5 77.0

I Expenses

(a) Finance Cost

(b)Fees and commission expense

(c) Net loss on fair value changes

(d)Net loss on derecognition of
financial instruments under

amortised cost category
(e) lmpairment on financial
instru ments
(f) Employee Benefits Expenses

(g) Depreciation,amortization and

impairment
(h) Others expenses

lV Total Expenses

3.9

2.0

48.2

54.1

6.

2.2

77.4

19.9

15,5

2.8

0.5

18.81

21,.0

6.5

0.1

66.3

93.9

42.4

8.0

0.1

1.5

s2.ol

53.

10.8

02

3.3

57.6
V Profit / (loss) before exc

items and tax (lll-lV)

1.4 6.4 7.7 17.7 4.5 9.4

lExceptional items

Vll Profit/(loss) before tax (V -Vt ) L.4 6.4 t.1 LI.7 4.s 9.4

\/lll Tax Expense 0.4 1".1, 0,2 2.1 0.7 1.3
lX Profit / (loss) for the period from

continuing operations(Vll-Vlll)

1.0 5.3 1.5 9.6 3.8 8.1

X Profit/(loss) from discontinued
c perations

Xl Tax Expense of
operations

Xll Profit/(loss) from

operations(After tax) I

Xlll Profit/(loss) for the period
(rx+xil)

1.0 5.3 1.5 9.6 3.8 8.1

MASTER TRUST LIMITED
(ClN : L65991P81985PLC006414)

Regd. office : sco 19, Master chambers, Feroze Gandhi Market, Ludhiana.

Statement of Standalone Unaudited Results for the quarter and nine months ended 31st December, 2020

For l,rtraster



XIV Other Comprehensive lncome

(a) ltems that will not be

reclassified to profit or loss (net o1

tax)

52.2 33.6 tzr. 45.1

(b)ltems that will be reclassified to
profit or loss (net of tax)

36.1 15.C 23,9 67.3 72,7 8.9

Other Comprehensive lncome (a +

b)
88.3 49.6 23.9 188.9 72.7 54.0

XV Total Comprehensive lncome for
the period (Xlll+XlV) (Comprising

Profit (Loss) and other
Comprehensive lncome for the

89.3 54.9 25.4 1e8.5 76.5 62.1

XVI Earnings per equity share (for
contin uing operations)
Basic (Rs.) 0.1 0.2 0.1 0.4 0.2 0.4
Diluted (Rs.) 0.1 0.2 0.1 0f4 0.2 0.4
XVll Earnings per equity share (for

discontinued operations)
Basic (Rs.)

Diluted (Rs.)

XVIII Earnings per equity share (for
continuing and discontinued
operations)

Basic (Rs.) 0.1 0.2 0.1 0.4 0.2 0,4
Diluted (Rs.) 0.1 0.2 0.1 0.4 0.2 0.4



Particulars Quarter Ended Nine Months Ended Year Ended
3L.L2.2020 30.09.2020 3L.L2.20L9 ,L.L2.2020 ,L.L2.20L9 11.03.2020
Un-audited Un-audited Un-audited Un-Audited Un-audited Audited

1. Segment Revenue

{net sale/income from each

segment should be disclosed under
this head)

(a) Segment - lnterest
(b) Segment- lnvestment/Trading in
Securities & others

Total

10 .6

44.9

55.5

7.3

19.0

26.3

20.4

0.1

20.5

26.4

79.2

105.6

51.8

4.7

56.5

55.8

27.2

77.O
Less: lnter Segment Revenue
Net sales/lncome From Operations

55.5 26.3 20.5

0 .0

105.6 56.5

0. 0

77.0

2. Segment Results (Profit)(+)/ Loss

(-) before tax from Each segment)

(a) Segment - lnterest
(b) Segment- lnvestment/Trading in
Securities & others

Total

-45.9

47.3

1.4

-11.3

77.7

6.4

1.6

0.1

7.7

-63.1

74.9

11.8

2.6

2.0

4.6

2. 8

6.8

9.6
Less: (i) Other Un-allocable
Expenditure net off
(!i) Un-allocable income

Total Profit Before Tax 1,.4 6.4 1.7

0.1

1.1-7

0.1

4.5

0.2

9.4
3. Capital Employed
(Segment assets - Segment
Liabilities)

(a) Segment - lnterest
(bt Segment- lnvestment / Trading
in Securities & others

307.9

7728.6

342.8

L604.4

47.0

1737.7

307.9

1728.6

47.O

1,737.7

268.4

7570.0

Total 2036.5 1947.2 1784.7 2036.5 1,784.1 1838.0

MASTER TRUST LIMITED
CtN : 165991 pB1 985p1C006414

Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.

Statement of Unaudited Segment wise Revenue, Results and Capital Employed for the quarter and nine months ended
3lst December 2020

For Maste
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Limited Revietv of thc Unsudited Rcsultq sf ll{ls illaster Trust Limitc{l

Bcarc olDirectors of N{aster Trust Ltd

For C,S,Aroril & Associirtes

\\re have revierved the acccmpanying statem€nt of strndalone unauditecl fi4gnciat resr.rlts of J!I/s
i\{astcr Trust Ltd for the quarter ind nine months encled 3l ..Zj}?A. frris statenrcrt is thc
responsibiiity oi the Companl"s }4anageurent and has bcen approved by the Boartl olDirectors.
Our responsibility is to issue a report on thesefurancial statenrenis based on our revie,"v.

Tl:is Statenrent rvhich is the responsibility of the Cornpany's l!{anagement and approvec1 by rlcBoard of Directors, has. been prepared in accordan.. *itt, the rccognition and'rreasurcmcr:t
principles laid down i:i the Indiin Accounting Standard 34 "Intcriur Fiiancial Reporring" [-lNDAS 34")' prescribed undcr Section 133 of thetompanies A*,2013 read withrclevanl rules issucdthsre under and ather accounting prir"rciples gencrally accepied io tnCiu. Ou, ,erponrinitiry iu tuissue a report on lhe Slaterr:ent baied on our revicw.

wr conducted cnr review of tl're Statement in accordancs with the Stantiard on RevicrvEngag*ments tsRE) 2410 "Rsvielv of Interirn Financial lnromration-perfonned by the lnclepenrjenrAuditor o.f thc Entity", issued by rhe lnstitute of chartcrcd Accountants of lndia. .[his 
rtar:clardrjQuires. that rve plan and perfonn thc rcvierv ts obtairr modcrate assutr&ncc as lo whctker tlrcl'rnancial stalcments are free-r:f material missrarcmenl. A ;-;i;;, ;;'lirnircri ;";*li;r'ioriuiries ut.c$rnpany pcrxcrutcl and 

_analytical proccd*res applicd to nnr*iut dara and ifr'ur-p,:olri4* l*ssassuranpe fhan an audit" we have not perfarmed'an aurlit u"* u"*oraingly, wc do nol cxprq$s anaudit opinian,

Based on our review condrctcd a$ above, nothing has ccmc to our alteniion that caurcs us tsbelieve that the accornpanying-$taternent of unauditiri financiai resu-tts prcpareii in acccrclancs rvirhapplicablc accounting standa;d$ and other...ogn;z*rL u.*ouitinf p*utices and polirics 6as n*{disclosed the infonnation required ta be disclosed in re*u or a.fiuiuuon :t 
"iirrl"ii:rir tr-irri,,,g*bligations and Disclosure Requirements) Regulationt, t0li i;ru?l,r* rhe rnannr:r ful *.hich ir is r*be disclosed, or that it contains any material misstatEment.

Place :Ludhiana
Date : 12.02.2il21

Chartcred r\cc$unl ants

rPqffff1s130N

I]iln ner
Membership No.: 0g0gl5



MASTER TRUST LIMITED
(CtN : L6S991pB1985PLCOO6414)

Regd' Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana

statement of consolidated Unaudited Results for the Quarter and nine months ended 31st December, 2020

Pa rticulars
Rs. In millions)

quarter Ended Nine Months Ended Year Ended

37.L2.2020 30.09.2020 ,1.L2.20L9 37.L2.2020 " 37.L2.2019 31.03.2020
Un-audited Un-audited Un-audited Un-Audited Un-audited Audited

nevenue from Opera

(a) lnterest lncome 96.9 88.9 82.8 263.9 247.0 333.€(b) lncome From Dealing ln
Securities/Land

T87.8 L52.6 59.t 478.2 1,41,. 149.0

c) Fees and Commission lncome 277.1 292.s 180.6 783.4 580.6 876.0

(d) Net gain on fair value changes

(e) Other tncome 0.3 0.8

1358,6
I Total Revenue from operations 556.1 534.C 323.2 1525.3 958.9
ll Other lncome
lll Total lncome (l+il) 556.1 534.0 323.2 1525.3 958.9 1358.6
Expenses

(a) Finance Cost 36.5 38.9 43.3 108.0 1"20.7 I77.9(b)Fees and commission expense 75.1 102.5 s4.8 257.s 181.1 250.0

(c) Net loss on fair value changes

(d)Net loss on derecognition o{

financial instruments under
amortised cost categorV
(e) lmpairment on financial
instru ments
(f) Employee Benefits Expenses 133.6 93.2 365.0 256.8 373(g) Depreciation, amortization and
impairment

4.2 4.4 4.1. 12.81 11.9 T6

(r) Others expenses 196.3 L69.4 87.e 532 288.4 407
445.7 455.1 283.C t,269.t 858.9 7,224.2r rv.rr / lruss, uerore excepuonal

ems and tax (lll-lv)

Lto.4 78.9 40.2 255. 110.0 L34.4

IJULlnat tlems

il(/ [ross, oeTore tax (v _vl LLO.4 78.9 40.2 256.5 110,0 L34.4

lil Tax Expense 24.0 1,4.6 4.C 50.7 13,3 t1.Jr^ r rvrrr / lru)5/ rur rne penoo lrom

continuing operations(Vll-Vlll)

86.4 64.3 36.2 206.2 96.7 723.1

r uil(/ \ru)s,/ trorlt otsconilnu
: e rations

rx Expense ot discontinued
tions

^rr rroTtr/[toss, rrom disc

operations(Aft er tax) (X-Xt)

st Lirnited

tl
rino Directo'

For Maste[,7



Xlll Profit/(loss) for the period
(rx+xil)

86.4 64.3 36.2 206.2 96.1 L23.L

XIV Other Comprehensive lncome

(a) ltems that will not be
reclassified to profit or loss (net of
tax)

0.2 4.0 7.7 (7.1)

(b)ltems that will be reclassified tc
profit or loss (net of tax)

26.7 2. -0.4 27.6 2.0 (40.4

Cther Comprehensive lncome (a +

r) 26.9 6.3 -0.4 35.3 2.0 (47.s)
(V Total Comprehensive lncome for
:he period (Xttl+XtV) (Comprising
)rofit (Loss) and other
lomprehensive Income for the
reriod)

113.3 70.6 35.8 241.5 98.7 75.6

(Vl Minority lnterest 0.2 0.1 (0.s) 0€ {1.3) 0.1(Vll ProfiU(loss) after tax and
ninority interest {XV-XVI)

1,13.7 70.5 36.3 241,.2 100.0 75.5

XVlll Earnings per equity share (for

continuing operations)
tsaslc (Rs.) 4.0 2.9 T,7 9.5 4.6 5

4.0 2.9 7.7 9.5 4.6 5.7AiA rdrntngs per equtty snare
s scontinued operations)
Bas,c (Rs.)

uriuted (Rs.)

XX Earnings per equity share (for
continuing and discontinued
ope rations)

Basic (Rs.) 4.0 2.9 1,,7 9.5 4.6 5.7
Diluted (Rs.) 4.0 2.9 7.7 9.5 4.6 5.7



MASTER TRUST LIMITED
CIN : 165991 P81985p1C006414

Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.

Statement of Consolidated Unaudited Segment wise Revenue, Results and Capital Employed for the euarter and nine
months ended 31st December 2020

Particulars Quarter Ended Nine Months Ended Year Ended
3L.L2.2020 30.09.2020 3L.L2.201-9 37.L2.2020 31.12.20L9 31.03.2020
Un-audited Un-audited Un-audited Un-Audited Un-audited Audited

11. 
Se8ment Revenue

(net sale/income from each

segment should be disclosed under
this head)

(a) Segment - Broking
(b) Segment - lnterest
(c) Segment - Portfolio
Management Services

(d) Segment- Insurance Broking
(e) Segment - lnvestment/Trading
in Securities & others

Tota I

808.6

4.3

9.2

3.9

54.6

880.6

477.2

7.6

9.1

7.4

32.7

534.0

248.3

9.5

8.3

3.6

53.5

323.2

!328.3
23.7

26.7

2L.4

1,26.2

1s26.3

768.0

28.9

2s.8

27.1

725.7

968.9

7727.0

37.0

34.5

26.1

134.0

r"358.6
Less: lnter Segment Revenue
Net sales/lncome From Operations

i. Segment Results (Profit)(+)/ Loss
- :efore tax from Each segment)#

: Segnent - Broking

: Sesment - lnterest
: Segment - Portfolio

',n3-3aere-: Services

: 5e5-e-:- t.surance Broking

e Ses..e-: - lnvestment/Trading
- S+:-'t es & c:rers

880.6

r87.3
-63.9

-1.1

0.1

64.7

l

Is71l

534.0

63.6
-10.9

-0.5

3.0

23.7

78.9

323.2

9.8

0.9

-1.3

0.4

30.4

40.21

1526.3

209.L

-61.8

-2.0

I0.7

101.0

2s7 0l

968.9

31.6

3.0

-2.2

11.0

66.7

l

110.11

1358.6

56.9

1,9.1.

-4.5

12.2

50.9

l

t34.6i
-::s O:her Un-allocable
i,.::'l :ure net off

---a ocable income

Total Profit Before Tax

0.1

187.0 78.9 40.2

0.1

256.9

0.1

110.0

0.2

L34.4
3. Capital Employed

5eg.1s11 assets - Segment
, a r' t:ies)

a Segment - Broking

! Segment - lnterest
: Segment - Portfolio

",'a - ageinent Services

: S€g'rent- lnsurance Broking
- Segment - lnvestment/Trading
' Securities & others

1345.1

307.9

28.7

30.5

67t.3

1,266.8

342.8

28.6

29.3

602.9

1168.s

47.0

29.t

22.5

824.2

1345.1

307.9

28.7

30.5

677.3

1168.5

47.O

29.1

22.5

824.2

118s.0

268.0

29.0

23.7

637.2)

I

Tota I 23S3.s I 2270.4 2097 2383.s 2091..3 2742.

n
For Master TfirFt Limited

IYrh!
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C"S,ARORA & ASSOCTATES
CHA RTEIIE$ A{CO U NTANTS
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fr;rp fl*ld Ui;t r. 11..1.'r.,r.
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ll-{et9ndent S\:djtor's ff,Fview Report On cansql.idqlFd unaudited qua*erlv and vear ir
lql_q financiat reqults ai the Ci tltsi,rg
Obt iqation r and O igclosure Requ ire

Tn

The Board Of Directars Of Mls Master Trust Ltd

1. We have revieived the accompanying Statemsnt of Consolidatetl Unaudired Fir:ar:ciirl RcsLrlts oi
}Ils rllaster Trurt Ltd {"the Parent") and its subsidiaries (the l,arcnt and its subsi<l irr:r-s rogclircr
referred to as *'the Group-') for the quafierand nine months endcel J l.l2.2A2C ("thc Siarcrn('nl").
bcing submitted by the Parent pursuant to the requirernenr of Rcgulation 33 of rhc Sl:13l {l-isiirrg
Obligations and Disclcsurc ftequirements) Regulatinns, l0 I 5, as amcnd ed.

2. This Statenient, rvhich is th* responsibility of the Farent'.s Managernent.and approvcii try. tlru
Par*tt's Board of Direetors, I:as been prepared in accordancc rvith tlr recogniriirr and
measurernent principles laid elslvn in Indian Accourrtitg Standard 14 "trntcr{rn Financill !{cpr.rr"Iirr5"'
("ind AS 34"), prescribed under Section I3l of the Componies Acl, ?013, and oth*r accourrtirrg
p:inciples gcncrally acceptcd in lndia. 0*r rcspcnsibilily is to cxFrcss a con(lr"rsi$n on rhs
Statcmcnt bascd on our rcview.

3. We conducted our revicrv of the Staternent in accordance rvitlr thc Stnndarri on 1tevlciv
En*eagements {SRE} 2410 "Rcvier.v of Interin: Financial lnfrnnation Pcrformed by thc lndcpcndupl
Auditor of thc Entity", issucd by the Institute of Chartrred Account.lnts of lndia. A rcvierv s['
:xterim flnancitl informnlion csnsists of making inquirics, prirnarily r:1' pcrsons rcsporurhir lsr
ilnancial anql accounling matfers, nnd appll,ing analyticel and othcr rcvicw prccedurcs. ,\ rcvigv is
substantially iess in scope tharr an audit conducted in accord*nce lvith Stanclards sn r\uditi::il apd
conscqucntly does nol enablc us to oblain assuronce that rve rvould bncomc awarc oi t11 signiiittnr
i'natters that might be id*ntified in an audit. Accordingly, we do nr:t express ari audit o1:iniurr,

\\;e also pcrfomed procedures in accordance rvith the circulur issued by the SEBI undcr Rcgr*laricrr
33 (8) of the SEBI (l"irting Obligarions and Disclosure Requirements) Regr.rlations, ?0IJ, us
anended, to lhe extent applicable.

4. The Statement includes the results of the followirg entilies:
a) Master Ttust Limited
b) Master Capitel Services Limited
c) Masler Infrastructure & Real Estate Dsvelopers Limitcd
d) Master Insurance Brolcen Limited
e) Ivtasler Commodity Services Limited

n Master P*rifolio Services Limited
g) H.A. Sharc & Stock Broktrs Private Limited

5, Bascd on ourreview conducted and proccdurespcrfomtcd ar stated in paragraph 3 abovc norlring
has com* to our attention tllat calr*es us to betievc that the accompa*ying Staicnrenr, prcplrcd in
accordancc rvith thc rccognition and rneasurement principlcs l*id dorvn in thc aforcsaiti lrreliiur



c*,,
C.S,ARORA E. ASSOCIATES
CHARTERED ACCOANTANTS

3/ 1fr12,5! rr.'ri \rJ, ?

faap Rn;rd [J j]t r. \l.ji li.,r.
1l'r I"u t - i i!li Iri I

lfr'br I r,. t.f"J\ I i:,lt' {i*fi"i'i

Acclunting Standard and olhcrrccounling principlcr generftily aeccpted in lndin, has nnt clisclogr:d
l::'l|1:lilion requircd to be disclosed irircmx cf Regulatior: 3J oI ttrc SEBI (Listirrg {)bligarrons

:l;-'r':-t]:'_".rc 
Requircmcnls) Regulations,20l5, as amcnilcd, including {hc m$nncrin rvtrictr ir is

: I le 0 Ncloscd, or that it contains any material misstntement.

: -l: 'jr"l i3i rcvierv thc intenn: fi:rancialslatements/ financialir:fonnation lllTrlncial r*sults i:f sixt-l:'Jli-a-s:i'irt'ldcd in tlle cottsolidatcd unaudited finnnci*l rt$ults, whcss iulcl:jrn lir:ancjll
:t:t::tj:o i:rrnciel irforrario'r / furauciar rcsLlrrs onrit i"lor';;;;;;"; ;f R;. jgj'; r:rn aud
li:.,:i"";.:;;:ll',"-., prolit after tax of Rs,l-O.g nu anci Rs.,lf?,i nrn anrj lnrol*o,rfrehensi'c
r-rl ''i+ -r"rii :o J:'li'2c20,.respectively, as coniideted in the consolidated unaudiicrj Jlnanciiilresu-rs- Thrse u:terl:r firancial i'ronrrailon 1fi'arcinlresuirs t;;;;;;;;;;;;j,**-:,l,lru**iru*trho:e ..poiis ha'e been fumished to us by the L'funagei".-t ,-iiJurcnnclusiorr o,: thc srare'.:crr.
= sc lar as it :elsies ro the anrounls and disclosur+s"inrr*u*illn ,*spect ol these subsidinrics isbesec so.iell on the reporis of the other auditors r-*"*-*-p?u*-a,tr*r perfonneel by us as *tar*d inparcgr:ph 3 aoor.e.

our cc:lclusion on the statement is notmodified in respcct of theabovs r.rr&tters.

For C.S,Ararn & Associarus
Cla.rtglcd {cco r,/i r an r s

1,1 ii'' "rnd'\.u 
i 
sf :o rrr

ii ; t l'-."j:,",i1'1.' ;t ;
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$ 
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'" :'::::.,.. ' ItdntfCr
Membcrstrip l;u.: OUbS:lPlacc :Ludhiana

Date : 12.A2.2fr21



Notes:

L The above financiar resurts (standarone and consoridated) of the company ,,Master 
Trust

Limited" ("the company") have been prepared in accordance with Regulation 33 of the sEBl
(Listing obligations and Disclosure Requirements) Regulations,20L5 as emended (,the sEBt
Regulations'), read with SEBI circular in this regard.

2' The above financial results (standalone and consolidated) have been prepared in accordance
with recognition and measurement principles laid down in IND AS 34, lnterim Financial
Reporting prescribed under Section 133 of the Act read with relevant Rules issued there
under another accounting principres generalry accepted in rndia.

These standalone and Consolidated Financial Results were placed before and
the Audit committee at its meeting herd on 12th February ,2o21_and approved
of Directors in its meeting held on the same date. The above results have been
Limited Review by the Statutory Auditors.

The Company is registered as NBFC with RBl.

The consolidated financial results include consolidated results of the following companies:(i) Master Capital Services Limited Subsidiary
(ii) Master lnfrastructure and Real Estate Developers Limited Subsidiary
(iii) H.A. Shares & Stock Brokers private Limited Subsidiary
(iv) Master lnsurance Brokers Limited Subsidiary
(v) Master Commodity Services Limited Step down Subsidiary(vi) Master Portfolio Services Limited Step down Subsidiary

3.

4.

reviewed by

by the Board

subjected to

6. The Consolidated Financial Results of the Company and
per IND AS 110 "Consolidated Financial Statements', as
Affairs.

its subsidiary have been prepared as

notified by the M inistry of Corporate

Previous Period figures have been regrouped/rearranged/restated/reclassified, wherever necessary
to make their classification comparable with the current period.
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For Master Tldtt Limited
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