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MTL/SEC/2020-21/30
] Date: 13.11.2020

To

The Secretary

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai ; , o ®

Dear Sir / Madam,

Sub : Outcome of Bo ligations and Disclosure

Requirements) Reg

This is to info Company ("The

& Standalone)
‘to Regulation

The Boar
of the Com
33 (3) read w

e quarter ended 30%
low Statement and Limited
x'months ended 30" September,
Obligations and Disclosure Requirements)

We are enclosing” ,
September, 2020 alongwit
Review Report (Standalone
2020 in compliance with Regulatio
Regulations, 2015.

The meeting of the Board of Directors commenced at 11,00 am and concluded at ZZ | 'S pm.
Kindly take the above on record.
Thanking you,

Yours 'FaIthfully
For Master Trust Limited

Company Secretary & Compliance Officer

Encl. : as above
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Corporate Offica: 1012, 10th Floor, Arunachal Building, 19, Barakharba Road, New Delbi-110001 « Tel.: 041-42111000 « Fax: 011-42111040
Email: secretarial@masterirust.co.in « Website; www.mastertrust.co.in
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MASTER TRUST LIMITED
(CIN : L65991PB1985PLC006414)
Regd. Office : SCO 19, Master Chambers, Ferozo Gandhi Market, Ludhlana,

Statement of Standalone Unaudited Results for the quarter and Half Year endéd 30th September, 2020

(Rs. In millions)

Particulars

Quarter Ended
30th
September,
2020

Quarter Ended
30th September,
2019 ‘

Quarter
Ended 30th
June, 2020

Half Year Ended
30th September,
2020

Half Year
Ended 30th
September,

2019

Year Ended 31
Maljch 2020 3

Unaudited

Unaudited

Unaudited

R’evenuq' From
Operations

. [{a) Interest Income.

'|(b) Dividend Income

(c) Rental Income .

{d) Income From Dealing In
Securities/land

|1 Total Revenue from
operations

7.3
04
0.1
18.5

26.3

16.8
06
01

23]

19.8

Unaudited

85

0.1
15.2

23.8|

16.8
0.4
0.2

33.7

501

Unaudited

314
06
0.2
3.8

36.0

Audited

55.8
0.7
0.3

20.2

77.0

Il Other Income
Ill Total Income (HH}

19.8

238

50.1

36.0

77.0{

Expenses

() Finance Cost
{(b)Fees and commission
expense

{c) Net loss on fair value
changes

(d)Net loss on
derecognition of financial
instruments under
amortised cost category
{e) Impairment on financial
instruments

(f) Employee Benefits
Expenses

(9) Depreciation,
amortization and
|impairment

" |(h) Others expenses

IV Total Expenses

11.4
19.9

15.2

0.3
18.3

10.8

2.3

0.1

6.7
19.9

17.1

4.5

0.1

18.1
39.8|

269

52

0.1

1.0

33.2|

63.3

10.8

.2

3.3
67.6

V Profit / (loss) before
exceptional items and tax
(1-1V} :

6.4

1.5

3.9

10.3

2.8

9.4

‘| VI Exceplional items -

VIi-Profit/(loss) before tax
{V-vi) ‘

103

VIl Tax Expense

1.1

0.2

0.6

1.7

0.5

13|

IX Profit /' (loss) for the
period from continuing
operations(VII-VIll)-:

6.3

13

33

23

8.1

X Profit/(loss) from
discontinued operations

XI Tax Expense of _
‘|diseentinued operations

Xl Profit/(loss) from
discontinued
operations{After tax) (X-
Xn




Xl Profit/{loss) for the

N period (IX+XIl)

. |XIV Other Comprehensive
Income

53

3.3

8.6

2.3

8.1

-'| (2) ltems that will.not be
* |reclassified to profit or loss
(net of tax)

3386

358

69.4|

451

{b)ltems that will be
reclassified to profit or loss
net of tax)

16.0

10.8

15.2

31.2

48.8

8.9

Other Comprehensive
Income {(a +b)

49.6

10.8

51.0|

100.6

48.8

54.0

XV Total Comprehensive
Income for the period -

| GIN+XIV) (Comprising Profit
‘l(Loss) and other
Comprehensive Income far
the period)

54.9

12.1

54.3

100.2

§1.1

62.1

XVI Eamings per equity share
(for continuing operations)

‘[Basic (Rs.)

0.2

0.1}

0.2

0.4

0.1

0.4

Diluted (Rs.)

0.2

0.1

0.2

0.1

0.4

XVl Earnings per equity
share (for discontinued
operations)

Basic (Rs.)

Diluted (Rs.)

XVl Eamings per equity
share (for continuing and
discontinued operations)

Basic (Rs.)

0.2

0.1

0.4

0.2

0.1 .

0.4

.| Diluted (Rs.)




MASTER TRUST LIMITED
CIN : L65991PB1985PLC006414
Regd Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.

Statement of Unaudited Segment wise Revenue, Results'and Capital Employed for the quarter and year ended 30th September 2020

Particulars Quarter Ended | Quarter Ended Quarter . | Half Year Ended Half Year Year Ended 31
30th 30th September,| Ended 30th |30th September,| Ended 30th March 2020
September, 2019 June, 2020 2020 September,
| 2020 ] o 2019 .
Unaudited Unaudited Unaudited . Unaudited Unaudited Audited
1. Segment Revenue
- .|(net salefincome from each
|segment  should - be
disclosed under this head) |
(a) Segment - Interest 7.3 16.8 85 15.8 314 55.8
1] Segment- :
" |iInvestment/Trading in 19.0 30 16.3 343 46 21.2].
Securities & others :
Total 26.3 19.8 23.8} 50.1 36.0 77.0
Less: Inter Segment : ;
Reveciin 0.0 0.0 0.0 0.0 0.0 0.0,
Net sales/income  From - 26.3 19.8 23.8 50.1 36.0 77.0
Operations .
2. Segment Resuits|
(Profit}(+)/ Loss (-) before
|tax from Each segment)
(a) Segment - Interest -11.3 -0.2 -5.9 7.2 1.0 28
(b) Segment- '
Investment/Trading in ATT 17 99 2786 1.9 6.8
{Securities & others . ,
Total 6.4 1.5 4.0 10.4 2.9 9.6
Less: (i) Other 'Un- ‘ :
allocable Expenditure net 0.0 00| 0.1 0.1 0.1 0.2
off 2
(ii) Un-allocable income 0.0 0.0 0.0 0.0 0.0 0.0
| Total Profit Before Tax 6.4 - 1.5 3.9 10.3 2.8 9.4
3. Capital Employed '
(Segment assels -
Segment Liabilities) .
|(a) Segment — Interest 3428 52,7 308.8 342.8 52.7 268.0
(b} Segment- '
Investment/Trading in 1604.4 1706.6 1583.5 1604.4 1706.6 1570.0
Securities & others ‘ ,
Total - 1947.2 1759.3 1892.3 1947.2 1759.3 1838.0

~ For MAS w«z TRUST w
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MASTER TRUST LIMITED
(CIN : L65991PB1985PLC006414)

Regd. Office.: SCO 19, Master Chambers, Feroze Gandh| Market, Ludhiana.

" STANDALONE AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30th September, 2020

(Rs. In millions)

Total Liabilities:and Equity

Particulars As at As at
30th September, 2020 31st March, 2020
Unaudited Audited
I ASSETS
Financial Assets
la) cash-and cash equivalent 20,6 23,2
: b)-Bank. balances othertha_n above 0.3 0.3
¢) Loans and Advances 836.3 746.0
d) Investments 1,809.5 '1,712.7
e) Other financial assets 0.8 1.2
Totat financlal assets 2,668.0 2,483.9
Non-financial Assets
_ |8) Inventories 41.0 49.5
b):Property; Plant and Equipment 1.6 1.6
c) Investment Property 12.7 12.7
d} Other non financial assets 4.7 10.6
Total non-financial assets 60.0 744
Total Assets 2,728.0 2,558.3
Il LIABILITIES AND EQUITY
1 Financial liabilities
a) Payables
() Trade Payables ]
{i) total outstanding dues of micro enterprises and small - -
(i} total outstanding dues of creditors other than micro - -
b) Borrowings 386.5 312.2
<) Other financial liabilities 58.3 79.4
Total Financizl liabilities 444.8 391.6
1 Non Financial liabilitles
‘a) Provisions ) 78.5 97.2
b) Deferred tax libilities 2482 222.7
c) Other non-financial liabilities 9.3 8.3
Total Non Financial liabilities 336.0 328.7
Equity
a) Equity share capital 109.2 109.2
b) Other equity 1,838.0 1,728.8
Total equity 1,947.2 1,838.0
2,728.0 2,558.3

o MASTE? R




MASTER TRUST LIMITED

(CIN : L65991PB1985PLC006414)
Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.
Standalone Cash Flow Statement for the perlod ended 30th September, 2020

" (Rs. In millions)

For the period ended 30th
Particulars September, 2020 For the year ended 31st March, 2020
Unaudited Audited
CASH FLOWS FROM OPERATING ACTIVITIES : '
Net Profit before tax 10.3 2.4
" Adjustment for:
Depreciationfamortization 01 0.2
Provision for Gratuity 0.2 04 ]
Profit on sale of Fixed Asset = -0.20
Profit on sale of investment {2.0) (60.4)
{1.7) {60.0)
Operatlng profit before working capital changes 8.6 {50.6)
Adjustments for (Increase)/decrease in operating assets
Inventories 8.5 38.5
Loans.and advances {90.3) 1349
'Other Non Financial Asset 5.9 (1.8)
Other Financial Asset 04 (0.7}
Bank balances other than Cash and cash equivalent - 0.3
Total {75.5) 171.2.
Adjustments for Increase/(decrease) in operating liabilities
Other ‘Financial iiabilities (21.2)] (83.9)
", Other Nor Financial liabilities 0.5 (3.6)
Borrowings ' 74.3 {56.4)
‘ Total 53.6 | (21.9) (143.9) 273
Cash generated from/ (used) in operations {13.3) (23.3)
Income Tax Paid (Net) {1.6) {1.4)
Net cash from / {used) in Operating activities (14.9)] (24.7)
.. CASH FLOWS FROM INVESTING ACTIVITIES:
Sale of fixed assets - 0.20
Purchase of Investment - (76,0}
Purchase of Investment Property - (8.8)
Sale of Investment 123 109.4.
Net cash from/ {used) in Investing activitles 12.3 24.8
CASH FLOW FROM FINANCING ACTIVITIES
Dividends paid - 0.0
Net cash from / (used) in financing activities - 0.0
Net Increase/{decrease) in cash and cash equivalents (2.6} 0.1
Opening Balance Cash and cash equivalents 23.2 23.1
Closing Balance Cash and cash equivalents * 20.6 23.2
* Comprises
Cash on hand 0.1 0.1
Balances with banks in current accounts * 05 0.4
Balances with banks in Fixed Deposits 20.0 22.7
Total 20.6 23.2

For MASTER TRU T Litd
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MASTER TRUST LIMITED
(CIN : L65991PB1985PLC006414) '
Regd. Office : SCO 19, Master Chambers, Feroze Gandh! Market, Ludhlana.

‘  Statement of Consolidated Unaudited Results for the Quarter endéd and Half Year 30th September, 2020

(Rs. In millions) ..

l Particulafs

Quarter Ended
30th
September,
2020

Quarter Ended
30th September,
2019

Quarter
Ended 30th
June, 2020

Half Year Ended

30th September,
2020

Half Year
Ended 30th
September,

2019

Year Ended. 31
March 2020

Unaudited

Unaudited

Unaudited

Unaudited

Unaudited

Revenué.From

Operations

Audited

{(a) Interest Income

88.9

154.0

78.2

167.1

164.2

333.6

{b) Dividend Income

0.6

0.7

0.6

0.7

2.0

(c) Income From Dealing In
Securities/Land

152.0

445

1377

289.7

80.8

147.0

(d) Fees and Commission
Income

292.5

118.7

219.8

512.3

400.0

876.0

‘[(e) Net gain on fair value
changes -

{f) Other Income

0.5

0.5

I Total Revenue from
operations

534.0

318.8

436.2

970.2

645.7

1358.6

[ Other Income

Ill Total Incoma (I+11)

534.0

318.8

436.2

970.2

645.7

1358.6| -

Expenses

(a) Finance Cost

38.9

42.1

326

715

774

177.9

(b)Fees and commission
‘|expense:

102.8

64.3

73.9

176.4

126.30

250.00

(c) Net loss on fair value
changes

(d)Nst loss on
derecognition of financial
instruments under

amortised cost category |

(e) Impairment on financial
instruments

() Employee Benefits
|Expenses :

139.9

86.5

91.5

2314

- 163.6

373.2

(9) Depreciation,
amortization and
limpairment

4.4

3.8

4.2

86

7.8

18.0

(h) Others expenses

169.4

95.3

166.4

335.8

200.8

407.1

1V Total Expenses

455.1

292.1

368.6

823.7

575.9

1,224.2

V Profit / (loss) before
exceptional items and tax
(V) '

78.9

26.7

67.6

146.5

1344

VI Excaptional items

|Vl Profit/{loss) before tax
vV-vi) '

'78.9

26.7

67.6

146.5

69.8

134.4]

VIl Tax Expénse

14.6

3.7

12.1

267

8.3

11.3[

IX Profit / (loss) for the
.|period from continuing
operations(VII-VIII) -

64.3

23.0

55.5

119.8

60.5

123.1

X Profit/(loss) from
discontinued.operations

Xl Tax Expense of

idiscontinuad aneratinng
'|XII Profit/(loss) from
discontinued '
operations(After tax) (X-
Xy

e

Dy ~'u ., a5 g
G Fingnoinl 00
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|XHl Profit/(loss) for the
|period {IX+X1l)

64.3

230

§5.5

119.8}

60.5

1231

Income

XIV Other Comprehensive |

() ltems that will not be
reclassified to profit or loss
{net of tax) ‘

4.0}

3.5

75

@

(b)ltems that will be
_|reclassified to profit or loss
(net of tax)

23

0.4

(1.4)

0.9

24

(40.4)

Other Comprehensive
|Income {(a + b)

6.3

04

2.1

84

24

@47.5)

XV Total Comprehensive
Income for the period

(Loss) and other
Comprehensive Income for
.ithe period)

XIN+XIV) (Comprising Profit |

70.6

23.4

576 |

128.2

62.9

756

XVI Minority Interest

0.1

(0.5)

0.1

(0.8)

0.1

XVII ProfiUloss) after tax and
minority interest {XV-XVI1}

70.5

23.9

576

128.1

63.7

75,5

" IXVIIl Eamings per equity
share (for continuing
operations)

Basic (Rs.)

2.9

26

5.5

2.8

5.7

Diluted (Rs.)

2.9

-
P pEN

5.5

2.8

5.7

-[XIX Earings. per equity share
|(for discontihued operations}

Basic (Re)
Diluted (Rs,)

XX Earnings per equity share
" |(for continuing and

discontinued operations)
Basie (Rs.) i

2.9

286

5.5

28| .

57

Diluted (Rs.)

2.9

Ry Y
k]

2.6

5.5

2.8

5.7

Eor MASTER

TRUST 410,
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MASTER TRUST LIMITED
CIN : L65991PB1885PLC006414
Regd. Office : SCO 19, Master Chambeors, Feroze Gandhi Market, Ludhlana o
Statement of Consolidated Unaudited Segment wise Revenue, Resuits and Capital Employed for the period ended 30th Septem
2020 ‘

Particulars Quarter Ended Quartér Ended Quarter Half Year Ended Half Year Year Ended 31

30th 30th September,| Ended 30th | 30th September,| Ended 30th March 2020
September, 2019 | dJune, 2020 2020 September, | ‘
. 2020 2019
Unaudited - Unaudited Unaudited Unaudited Unaudited Audited
1. Seqgment Revenue
{net salefincome from each
segment  should be|
|disclosed under this head)
(a) Segment -~ Broking 477.2 259.4] . 372.3 849.5 519.7 1127.0
(by Segment - Interest 7.6 10.1 7.8 15.4 19.4 37.0
(c) Segment — Portfolio . .
Management Services .91 77 7.2 | 16.3 17.5 345
{(d) Segment- Insurance o
Broking ) _ 7.4 6.3 ) 9.0 16.4 17.5 26.1
e) Segment -
Investmerit/Trading in 327 . - 353 39.9 72.6 716 134.0
Securities & others : L
Total - 534.0 v 318.8 436.2] . 970.2 645.7 1358.6
Less: Inter Segment ’ ‘ '
Revenue 0.0 0.0 0.0 0.0 _ 0.0 0.0
Net sales/income From : :
|operations 534.0 318.8 43652‘ 970.2 645.7 1358.8
2. . Segment Resuilts
(Profit)(+)/ Loss (-) before
tax from Each segment)#
(a) Segment — Broking 63.6 3.0 408 1044 - - 218 56.9
{b) Segment — Interest -10.9| 14| -5.2 -16.1 2.1 19.1
(c) Segment - Portfolio } ) ]
MarsgAmsAE Sarvicas 0.5 0.1 1.0 15 0.9 -4.5
{(d) Segment- Insurance . :
Broking . 7 30 3.4 8.7 8.7 10.6 12.2
(e) Segment -
Investment/Trading - in 237 18.8 27.4 511 . 363 50.9
Securities' & others
Total : . 789 ' 26,7 87.7 146.6 69.9 134.6
Less: (i) Other Un- : , i
allocable . Expenditure net - 00 0.0 0.1 0.1 ‘ 0.1 0.2
off
(i) Un-allocable income 0.0 0.0 0.0 0.0 - 0.0 0.0
.| Total Profit Before Tax 78.9 26.7 67.6 146.5 69.8 134.4
3. Capital Employed :
(Segment  assets = |
Segment Liabilities) . : _
1(a) Segment — Broking 1266.8 1144.4 1209.6 "1266.8 1144.4 1185.0
1(b) Segment — Interest - 342.8 52.7 308.8 342.8 52.7 268.0
{c) “Segment ~ Portfolio
Management Services 286 : 29.6 286 286 29.6 29.0
(d) Segment- Insurance 293 221 27.2 293 21| 231
Broking ‘
(e) Segment - .
Investment/Trading - in - . 6029 806.2| 625.7 602.9 806.2 637.2
Securities & others
Total : 2270.4 2055.0 2198.9 2270.4 20565.0 2142.3|

For MASTER TRUST Lt
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MASTER TRUST LIMITED
{CIN : L85991PB1985P1.C006414)
Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.

. CONSOLIDATED UNAUDITED_ STATEMENT OF ASSETS AND LIABILITIES AS AT 30th SEPTEMBER, 2020
: . ‘ (Rs. In millions)

Particulars ' As at _ Asat
o ; 30th September, 2020 31st March, 2020
Unaudited Audited
| ASSETS
- [Financial Assets
a) Cash and cash equivalent _ 4,663.6 3,281.4
‘|b) Bank balances other than above g . 08 0.8
fc) Loans and Advances ' 798.1 749.7
d) Investments - . 105.1 187.2
e) Trade Receivable ' _ ‘ 387.4 3513
f) Other financial assets 295.9 551.3
Total financial assets . ' 6,250.9 5,121.7
Non-financial Assets : ‘
a) Inventories . ' ; 201.0 194.6
b) Deferred tax assets ) 10.9 ' 19.7
c) Property, Plant and Equipment - 101.7 102.2
d) Investment Property ‘ . : . 73.6 80.6
e) Other non financial assets : _ 19.1 55.6
Total non-financial assets : s 406.3 452.7
Total Assets _ 6,657.2 5,574.4
Il LIABILITIES AND EQUITY

1 Financial liabilities

- a)Payables

(1) Trade Payables .

(1) total outstanding dues of micro enterprises and small

‘enterprises = ‘ .
(i) total outstanding dues of creditors other than micro '

" enterprises and small enterprises . 3,099.1 1,969.6
b) Borrowings ' » * ' 782.0 ' 1,035.8
c) Other financial liabilities 258.3 - 198.2

‘Total Financial liabilities ' '4,139.4 3,203.6

1 Non Financial liabilities . :
a) Provisions : ' 91.0 107.9

b) Other non-financial liabilities 143.9 108.1
Total Non _Flnanclal liabilities 2349 216.0
Equity

a} Equity share capital ) 109.2 109.2
b) Other equity ) 2,161.2 2,033.1
Equity attributable to the owner of the company -2,270.4 : 2,142.3
Non-Controlling interest o 12.5 12,5
Total equity : - 2,2829 2,154.8
Total Liabilities and Equity ] ’ 6,657.2 5574.4

for MASTER TRUST L
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) MASTER TRUST LIMITED
{CIN : L65991PB1985PLC006414)

Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.
Consolidated Cash Flow Statement far the period ended 30th September, 2020

{Rs. In millions)

For the period ended 30th
Particulars September, 2020 For the year ended = 31st March, 2020
' CASH FLOWS FROM OPERATING ACTIVITIES :
Net Profit before tax ; 146.5 1344
Adjustment for: .
Depreciation/amortization 8.6 16.0
- Profit on sale of Fixed Asset - {0.2)
Provision for Gratuity 1.8 43
Profit on sale of Investment (18.3) (88.3)
_ (7.9) (68.2)
Operating profit before working capital changes 138.6 66.2
Adjustments for (increase)/decrease in operating assets .
Trade receivables 36.1) 563.1
Loans and advances (48.4) 513
Other financial assets 255.4 ¢ {308.4)
" Other Non financial assets 365 (17.8)
Inventories (6.4) 74.5
.'Bank balances other than Cash and cash equivalent - -03
Total 201.0 363.0
Adjustments for Increase/{decrease) in operating liabilitles
Trade payables 1,129.5 {531.3)
Borrowings (253.8) 287.4
Other financial liabilities 60.1 (38.0)
Other Non financial liabilities 35.8 6.0°
‘ Total 971.6 1,172.6 (275.9) 87.1
Cash'generated from operations 1,311.2 153.3
Income Tax Paid {Net) {26.5) (12.3)
Net cash from Operating activities 1,284.6 141.0
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of fixed assets (8.0) {15.5)
Sale of fixed assets - 0.90
Purchase of investment {270.0) (80.5)
Sale of Investment Property 7.0 (8.8)
Sale of Investment 368.6 293.7
Net cash from/ (used) in Investing activities 97.6 189.8
CASH FLOW FROM FINANCING ACTIVITIES
Dividends paid - 4
Net cash from /{(used) In financing activities - -
Net increase in-cash and cash equivalents 1,382.2 330.8
Opening Balance Cash and cash equivalents 3,281.4 2,950.6
Closing Balance Cash and cash equivalents * 4,663.6 3,281.4
* Comprises
Cash on hand 1.2 0.8
Balances with banks in current accounts 49.5 283.8
Balances with banks in Fixed Deposits 4,612.9 2,996.8
Total 4,663.6 3,281.4

For MASTER TRUST LB,




Notes

'1.. The above financial results (Standalone and Consolidated) of "Master Trust Limited" {"the company")

“have been prepared in accordance with Regulation 33 of the. SEBI (Listing Obligations and DISC|OSUI'e e,

~ Requirements) Regulations, 2015 as emended (‘the SEBI Regulations'), read with SEBI circular in this
regard.

2, These Standalone and Consolldated Financial Results were placed before and rewewed by the Aud|t‘
' Committee at its meeting held on 13th November, 2020 and approved by the Board of Directors in its
meeting held on the same date. The above results have been subjected to Limited Review by the
' Statutory Audltors

: 3, The above financial results have been prepared in accordance with recognition and measurement
- principles laid down in IND AS 34- Interim Financial Reporting prescribed under Section 133 of the Act o
- read with relevant Rules issued there under

'4. The Statutory Auditors of the Company have carried out the Limited Review of the results for the
quarter and half year ended September 30, 2020.

3 The Company is registered as NBFC with RBI.
6. The consolidated financial results include consolidated results of the following companies:

i Master Capital Services Limited . | Subsidiary

ii. Master Infrastructure And Real Estate Developers Limited  Subsidiary

iiil.  H.A.Share And Stock Brokers Private Limited ~ Subsidiary

Iv.  Master Insurance Brokers Limited . Subsidiary

v.  Master Commodity Services Limited s - Step down Subsidiary |
. vi. -Master Portfolio Services Limited ~~Step down Subsidiary

7. The Consoliclateci Financial Results of the Company and its subsidiary have been prepared as per IND AS
* 110 "Consolidated Financial Statements" as notified by the Ministry of Corporate Affairs.

8. Previous period figures have been regrouped/rearranged/restated/recast to be.in conformity with the )
VScheduIe Hl of the Companies Act, 2013 and wherever necessary to make their Classn‘”catlon
_comparable wuth the current period. ‘

For Master Trust Limited
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us tdobtam as¥hranc that we:
'dentxﬁed inian: audit, Accardmg] 7, W




