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Ref.: MTL/SEC/2020-21/16
Date: 28.08.2020
To, ‘
The Secretary,
-‘Bombay Stock Exchange Limited,
Floor 25, P. J. Towers

Dalal Street

Mumbai- 400001 (MH)

Dear Sir/Madam,
SCRIP Code No.: 511768 (MASTERTR)

Subject: Qutcome of Board Meeting along with the Standalone and Consohdated Unaudited

Flnanmal Results for the Quarter ended on June 30 2020

A of Schedule Ill) and
ions, 2015, this
eld today i.e.

. of the

2. Director's Report along with“tk ¢ ‘purs arif to Section 134(3) of the
Companies Act, 2013 for the Financial Year 2019-20 were Considered, Reviewed and
Adopted.

3. The Board has approved the Notice for calllng the 35th Annual General Meeting to be held
on Tuesday, September 29, 2020.

4. The Board has fixed the Book Closure date commencing from Thursday September 24, 2020
to Tuesday, September 29, 2020 {both the days inclusive) for the purposes of the said AGM,
under the applicable provisions of Companies Act, 2013 and SEBI (LODR) Reguiations, 2015

5. The Board has appointed Mr. Rajeev Bhambri, Practicing Company Secretary, Proprietor of
M/s Rajeev Bhambri & Associates (C.P. No. 9491} as a Scrutinizer for the purpose of
conducting the postal ballot and e-voting process at the 35" AGM of the Company

| ' ' For MASTER T
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The meeting commenced around 2.00 P.M. and concluded at around 3:00 PM, ™
This is for your kind information and necessary records.

Thanking You

Yours Faithfully
For Master Trust Limited

For MASTER ISy LIMITTED

Company Secretary & Compliance Officer
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MASTER TRUST LIMITED
(CIN : L65991P81985PLC006414)

Regd. Office: SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.

Sfatement of Standalone Unaudited Results for the guarter ended 3dth June, 2020

(Rs. In millions)

Particulars Quarter Ended Quarter Quarter Year ended
' 30th june, - Ended 31st Ended 30th 31, March,
2020 March, 2020 June, 2019 2020
Unaudited Audited Unaudited Audited
Revenue From Operations
(a) Interest income 3.5 4.0 14.6 55.8
(b) Dividend Income - - - 0.7
(c) Rental Income 0.1 0.1 0.1 0.3
(d} Income From Dealing In 15.2 16.4 15 20.2
Securities/land
I Total Revenue from operations 23.8 20.5 16.2 77.0
11 Other Income s -
Hi Total Income (1+11) 23.8 20.5 16.2 77.0
Expenses ' :
(a) Finance Cost 10.8 10.9 11.7 53.3
(b} Fees and commission expense - - - -
(c) Net loss on fair value changes - ~ & -
(d}Net loss on derecognition of - - - =
financial instruments under
amortised cost category
{e)Impairment on financial instruments = = - =
(f). Employee Benefits Expenses 23 2.8 2.4 10.8
(g)Depreciation, amortization and 0.1 0.1 0.1 0.2
impairment '
(h) Others expenses 6.7 1.8 0.7 33
IV Total Expenses 19.9 15.6 14.9 67.6
V Profit / (loss) before exceptional 3.9 4.9 13 9.4
items and tax (IlI-lV} :
VI Exceptional items - - - -
VIt Profit/(loss) before tax (V -VI ) 3.9 4.9 1.3 9.4
Vill Tax Expense 0.6 0.6 - 0.3 1.3
IX Profit / (loss) for the period from 3.3 4.3 1.0 8.1
continuing operations(VII-Viil)

For MASTER TRUST LD,
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X Profit/(loss) from discontinued
operations |

Xl Tax Expense of discontinued
operations

XH Profit/{loss) from discontinued
operations(After tax) (X-X1)

XHI Profit/{loss) for the period (IX+X0)

3.3

4.3

1.0

8.1

XIV Other Comprehensive Income

{a) Items that will not be reclassified
to profit or loss {net of tax)

© 35.8

13

28.8

45.0 |-

{b)items that will be reclassified to
profit or loss (net of tax)

15.2

(20.0)

9.2

8.0

Other Comprehensive Income (a + b)

- 51.0|

(18.7)

38.0

54.0

XV Total Comprehensive Income for
the period (XIII+XIV) (Comprising Profit
(Loss) and other Comprehensive
Income for the period)

. 54.3

(14.4)

39.0

62.1

XVI Earnings per equity share (for
continuing operations)

Basic (Rs.)

0.2

0.2

0.0

0.4

Diluted (Rs.)

0.2

0.2

0.0

0.4

XV Earnings per equity share (for

discontinued operations)

Basic (Rs.)

Diluted (Rs.}

XVl Earnings per equity share (for
continuing and discontinued
operations)

Basic (Rs.)

0.2

0.0

0.4

Diluted (Rs.)

0.2

0.4

0.0




MASTER TRUST LIMITED

(CIN : L65991PB1985PLC006414)
Regd. Office: SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.

Statement of Unaudited Segment wise Revenue, Results and Capital Employed
for the quarter ended 30th June 2020

(Rs. In mitlions)

Quarter

Particulars Quarter Ended Quarter Year ended

Ended 30th 31st March, Ended 30th 31, March,
June, 2020 2020 June, 2019 2020
Unaudited Audited Unaudited Audited

1. Segment Revenue

(net salefincome from each segment |.

should be disclosed under this head)

(a) Segment — interest 8.5 4.0 14.6 55.8

b) Segment— Investment/Trading in

ée)curitiges & others e ’ _15‘3 16.5 16 21.2

Total 23.8 20.5 16.2 77.0

Less: Inter Segment Revenue 0.0 0.0 0.0 0.0

Net sales/Income From Operations 23.8 20.5 16.2 77.0

2. Segment Results (Profit)(+)/ Loss (-) ’

before tax from Each segment)

{a) Segment — Interest 5.9 0.2 12 28

egment— Investment/Trading in

(St::-)cuiitige.s & :)thers i frading 9'9‘ 4.8 g2 Gl

Total 4.0 5.0 1.4 9.6

Less: (i) Other Un-allocable i

Expenditure net off 0.1 Ge1 Qad 0.2

(i) Un-allocable income 0.0 0.0 0.0 0.0

Total Profit Before Tax 3.9 49 1.3 9.4

3. Capital Employed

(Segment assets — Segment Liabilities)

(a) Segment — interest 308.8 268.0 50.9 268.0

é?cuiﬁlg:; e;z_th ;?:e‘qme"t/ Trading in 15835 1570.0 1696.3 1570.0

Total 1892.3 1838.0 1747.2 1838.0

Sor MASTER TRUST wigh

=hief Fnancial OFesr

Cimmad




| 3/1012, Street N0, T
: Crmp Road Disty, Muktsar,
' . Malout~152104
Yobi le. 096159-00077

Comeer Trust Ltd for the quarter ended 30.06.2020. This statement 1s the semensiiey oo
Company’s Management and has boen approved by the Board of Directors. Our responsibility is
10 issue.a report on these financial statements based on.our review,

We conducted our review of the Statement in accordance with the Standard on Review

' Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review 1o obtain moderate assurance as to

~ Whether the financial statements are free of material misstatement, A review is limited primarily
 toinquiries of company personnel and analytical procedures applied to financial data and thus
provide less assuratice than an audit. We have notperformed an audit and accordingly, we do not
expiess an audit opinion. ; : | ;

me ta our attention that causes us to
ancial results prepared in accordance
cog; counting practices and ‘policies has
isclosed in terms of Regulation 33 of the SER]
‘ Y M_‘_gpirf:ments‘})jRegulatiQHS, 2015 including the manner in
* whichiit is'to be disclosed, or that it cofitains-any material misstatement. : |

- Based on our review'eonducte‘d as’
- -believe that the accompanying stat
‘with applicab ing s :

. ‘ Propfietor
. Place:Ludhiana = cnberip ! }
¢ ‘Dite :28,08.2020
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MASTER TRUST LIMITED
(CIN : L65991PB1985PLCO06414)

Regd. Office: SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.

Statement of Consolidéted Unaudited Results for the Quarter ended 30th June, 2020

(Rs. In millions)

“or MASTER JRiA

Particulars Quarter Ended | Quarter | Quarter Ended | Year ended
30th June, Ended 3ist 30th June, 31, March,
2020 March, 2020 2019 - 2020
Unaudited - Audited Unaudited Audited

Revenue From Operations
(a) interest Income 78.2 86.6 81.4 3336
{b) Dividend income - 1.2 - 2.0
{c) income From Dealing In '137.7 ! 6.5 36.3
Securities/Land _ 147.0
(d) Fees and Commission Income 219.8 2954 209.2 876.0
(e) Net gain on fair value changes - - -
(f) Other Income 0.5 - - -
I Total Revenue from operations 436.2 389.7 326.9 1358.6
il Other Income oo - - -
Il Total Income (1+11) 436.2 389.7 326.9 1358.6
Expenses
(a) Finance Cost 326 57.2 35.3 177.9

(b)Fees and commission expense 73.9 62.0 250.0

68.9 |

(c) Net loss on fair value changes - - - -
(d)Net loss on derecognition of - - - -
financial instruments under amortised

| cost category
(e) Impairment on financial - - - -
instruments '
(f) Employee Benefits Expenses 91.5 116.4 77.0 373.2
{g) Depreciation, amortization and 4.2 4.1 4.0 16.0
impairment
(h) Others expenses 166.4 118.7 105.5 407.1
IV Total Expenses 368.6 365.3 283.8 1,224.2
V Profit / (loss) before exceptional 67.6 244 43.1 134.4
items and tax (II-1V)
VI Exceptional items - - - -
VIl Profit/(loss) before tax (v -vi ) 67.6 24.4 43.1 134.4
VIl Tax Expense - 121 -2.0 5.6 11.3
IX Profit / (loss) for the period from 55.5 26.4 375 123.1
continuing operations(VII-Vili)
X Profit/(loss) from discontinued - - - -
operations ‘

i ‘L”J




X1 Tax Expense of discontinued
operations

XlI Profit/(loss) from discontinued
operations(After tax) (X-XI)

Xl Profit/(loss) for the period {IX+XII)

55.5

26.4

375

123.1

XIV Other Comprehensive Income

-{a) Items that will not be reclassified
to profit or loss (net of tax)

35

(4.7)

(0.3)

(7.1)

{b)items that will be reclassified to
profit or loss (net of tax)

(1.4)

(44.8)

2.3

(40.4)

Other Comprehensive Income (a + b)

2.1

(49.5)

2.0

(47.5)

XV Total Comprehensive Income for
the period (XINI+XIV) (Comprising Profit
(Loss) and other Comprehensive -
Income for the period)

576 |.

{(23.1)

39.5

75.6 |

XVI Minority Interest

14

(0.3)

0.1

XVII Profit(loss) after tax and minority
interest {XV-XVI)

57.6

(24.5)

39.8 |

755

XVIII Earnings per equity share (for
continuing operations)

Basic (Rs.)

2.6

1.2

1.7

5.7

Diluted {Rs.)

2.6

1.2

1.7

5.7

XIX Earnings per equity share (for
discontinued operations)

Basic (Rs.)

; Diluted (Rs.)

XX Earnings per equity share (for
continuing and discontinued
operations)

Basic (Rs.)

2.6

1.2

1.7

5.7

Diluted {Rs.)

2.6

1.2

1.7

5.7




MASTER TRUST LIMITED
(CIN : L65991PB1985PLC006414)

Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.

Statement of Consolidated Unaudited Segment wise Revenue,
for the Quarter ended 30th June 2020

Results and Capital Employed

{Rs. In millions)

Quarter Ended

Particulars Quarter Quarter Ended | Year ended
30th June, Ended 31st 30th June, 31, March,
2020 March, 2020 2019 2020
Unaudited Audited Unaudited Audited

1. Segment Revenue
(net sale/income from each segment
should be disclosed under this head)

| (a) Segment — Broking 3723 359.0 2603 1127.0
(b) Segment ~ interest 7.8 8.1 9.3 37.0
(c) Segment — Portfolio Management ' .
Services 7.2 8.7 9.8 34.5
(d) Segment- Insurance Broking 9.0 5.0 11.2 26.1
(e) Segment — Investment/Trading in
Securities & others 39.9 8.9 36.3 134.0
Total 436.2 389.7 326.9 1358.6
Less: Inter Segment Revenue 0.0 0.0 0.0 0.0
Net sales/Income From Operations 436.2 389.7 326.9 1358.6
2. Segment Results (Profit)(+)/ Loss (-) '
before tax from Each segment)#
(a) Segment — Broking 40.8 25.3 18.8 56.9
(b) Segment — Interest -5.2 - 16.1 0.7 19.1
g;}r Vsisggngnt = Portfolio Management 10 54 i I
(d) Segment- Insurance Broking 5.7 1.2 7.2 122 |
e) Segment — Investment/Trading in
(Se)curifies & others / g 274 715'8 LS 503
Total - , 67.7 24.5 43.2 134.6
Less: (i) Other  Un-allocable
Expenditure net off 01 0.1 0.1 0.2
(ii) Un-aliocable income 0.0 0.0 0.0 0.0
Total Profit Before Tax ' 67.6 24.4 43.1 134.4
3. Capital Employed '
(Segment assets ~ Segment Liabilities) _
(a) Segment — Broking 1209.6 1185.0 1089.5 1185.0
(b) Segment — Interest 308.8 268.0 50.9 268.0
g:e)r Vsisf?ent - Portfovho Management 28.6 20.0 279 26.0.
(d} Segment- Insurance Broking 27.2 23.1
e) Segment ~ Investment/Trading in
ée)curifies & others T : 625.7 637.2
Total 21999 2142.3

For MASTER




Notes:

The above financial results (Standalone and Consolidated) of the Company “Master Trust Limited”
{“the company”) have been prepared in accordance with Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as emended (‘the SEBI Regulations’), ‘
read with SEBI circular in this regard. '

The above financial results (Standalone and Consolidated) have been prepared in accordance with
recognition and measurement principles laid down in IND AS 34, Interim Financial Reporting
prescribed under Section 133 of the Act read with relevant Rules issued there under an other
accounting principles generally accepted in india.

These Standalone and Consolidated Financial Results were placed before and reviewed by the
Audit Committee at its meeting held on 28"™ August, 2020 and approved by the Board of Directors

in its meeting hel_d on the same date. The above results have been subjected to Limited Review by
the Statutory Auditors.

The figure for the quarter ended March 31, 2020 are the balancing figure between audited figures
in respect of the year ended March 31, 2020 and the unaudited figures of Nine Month ended
December 31, 2019. '

The Statutory Auditors of the Company have carried out the Limited Review of the resuits for the
quarter ended June 30, 2020. The IND AS compliant unaudited financial results pertaining to the
corresponding quarter ended June 30, 2019 have not been subjected to limited review by the
Statutory Auditors in terms of the circular no. CIR/CFD/FAC/62/2016.dated July 05, 2016 issued by
the Securities and Exchange Board of India. However, the management has exercised necessary
due diligence to ensure that the Financial Results for the said period provide a true and fair view of
its affairs. '

The Company is registered as NBFC with RBI.

The consolidated financial results include consolidated results of the following companies:

(i) Master Capital Services Limited . Subsidiary
{ii) Master Infrastructure and Real Estate Developers Limited Subsidiary
(i) H.A.Shares & Stock Brokers Limited Subsidiary
(iv) Master Insurance Brokers Limited Subsidiary
(v)  Master Commodity Services Limited _ Step down Subsidiary
(vi) Master Portfolio Services Limited =~ Step down Subsidiary

The Consclidated Financial Résults of the Company and its subsidiary have been prepared as per
IND AS 110 "Consolidated Financial Statements" as notified by the Ministry of Corporate Affairs.

Previous Period figures have been regrouped/rearranged/restated/reclassified, wherever
necessary to make their Classification comparable with the current period.

“or MASTER TRUST LID. =7

© Ohinf Financial Oles”




C&ARORA& : SSOCIAT ES : D012 Srem s 7

CHARTEREDAC‘CUNT&NTS ' e Camp Road Distr, Wikusor,
' - . Halout~152104
Hobi le. 098139-00077

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of M/s Master Trust Ltd (“the Parent™) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group™) for the quarter ended 30.06,2020' (“the Statement”), being
- submitted by the Parent pursuant fo fhe Trequirement of Regulation 33 of the SEBI (Listing

Obligations and Dis¢losure Requirements) Regulations, 2015, as amended,

2. Thils Statement, which is ‘the responsibility «of the Parent’s. Management snd approved by the

Parent’s Board of Directors, hag been Prepared in accordance with the recognition and:

medsurement principles faid down in Tndian Accounting Standard 34 “Interim Financial

- Reporting” (“Ind AS 38", prescribed under Section 133 of the Companies Act, 2013, and other

© -accounting principles generally accepied in India. Oup Tesponsibility is to express a conclusion
on the Statement based on oyr review, T ‘ '

3. We conducted OUr review of the Sia
Engagements (SRE) 2410 “Review of
Independent Auditor of the Entity”, issued b th

review of interim financial information cangists of making inquiries primarily of persons
responsiblé for financial *andt:accﬁu'nﬁng;_mat;te‘rs, and--applyir_gg analytical and other Teview
‘procedures; A review is substantially less in soope than an audit-conducted in accordance with
- Standards on Auditing and consequently does riot enable us fo obtaji assurance that we would
become aware of all significant matters that might be:identified ix an audit. Accordingly, we do
notexpress an audit opinion.

We also. performed p;oéedures in accordance with the sircular issued by the SEB! under
- Regulation 33 (8) of the SEBI (Listing Obligations and Disclosuie Requirements) Regulations,
2015, ds amended, to the extent applicable. ' ;

Scanned with CamScanner



‘ C-S.ARORA & ASSOCIA TES 31082, Street N0, 7
CHARTERED ACCOUNTANTS Camp Road: Distt. Wukisar,

: ; ’ Matour-182104
MobiTe, 098159-00077

4. The Statement includes the results oft_he-s-fdllbwiug;:cntfiti‘g_s;-
a) Master Trust Ltd Lisited -
b) Master Capital Services Limited _
€} Master Infrastryctare & Real Estate Developers Limited
d) Master Insirance Brokers Limited ,
&) Master Commodity Services Lirited
fy Master Portfolio, Services Limited
£ HA. Share & Stock Brokers Limited

5. Based on our réview conducted and ‘procedures performed as stated in paragrdph 3 above
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recogrifion and measurement. principles laid down in the
aforesaid Indian Accounting Standard and other accounting. principles gencrally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the .
SEBI (Listing Obligations and Disclosure Requirements)  Regulations, 2015, as amended,
. Including the manner in which it is to be disclosed, or that it:containy any material misstatement.

6. We.did not réview the interim financial statements/ financial information /financial vesults of
Bix subsidiaties included in the consolidated unaudited finiancial results, whose nterim. finaneial
stateraents/ financial information / finaricial results reflect total revenugs of Rs. 422;] mn, total
net profit after tax. of Rs,38:2 .mn and. total comprehensive: loss of R$.5.2 mn, for the quarter
ended 30.06.2020, respectively, as considered in the consolidated uriaudited financial results.
These interim. financial information / financial results have been teviewed by other auditors
‘whose reports have been fumnished to-ug by the Management and ope conclusion on the

 Statement, in so far as it relates to the amourits and disclostires included in respect of these
subsidiaries is based solely on the reports of the other atiditors and ‘the procedures performed by
us 2§ Stated mparagraph 3 above. 5 .

Our-conclusion on the Statenient is not

Plage : Ludhiana
© Date :28.08:2020
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