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Subiect:    Outcome of the Droceedines of the Board Meeting held todav -January 28. 2020 im accor.lance with SEBI /I.isting Obligations
and Disclosiure Reouiirements` Regilulatlons. 2015 / " SEBI Listing Rein lations`

Dear Sir(syMa'am(sL

We wish to inform you that the Board of Directors at their meeting held lnday -Jowiap)) 2& 2020, transacted and approved the following items
OfBusLness;

a)     Financhl Results

The Board inter-alia approved and taken on record the Un-Audited Fiinancial Results (Consolidated and Standalone) for the third quarter and
nine  months  ended  December  31,  2019.  Accordingly,  pursuant to the  provisions  Of Regulation  30 and Reg`ilation 33  of the  SEBI Listing
Regulations, we enclose the following:

I.      Un-Audited Financial Results (Consolidated and Standalone) for the third quarter and nine months ended December 31, 2019 prepared
under lndAS along with Limited Review Report issued by M/s,  Walker Chandiok & Co. LLP,  Statutory Auditors, of the Company.

2.      Press Release and
3.      Investor presentation

An extract Of the  aforementioned financial results  would be published in the newspapers  in  accordance with the  SEBI Listing Regulations
and the same will be made available on the Company's website at www.mastek.com.

b)     AODointment of Additional Director /Nori-executive and Independent)

in terms of Regulation 30 of the  SEBI Listing Regulations, we are pleased to inform you that the Board.  vide resolution passed today.  has
appointed Mr. Rqjeev Kumar Grover (DIN: 00058165) as an Additional Director (Non-Executive and Independent) with effect from January
28, 2020, for a period of 5 years, subject to approval of the shareholders.

His brief profile is given hereunder:

Mr. Iinieev Kumar Grover mlN: 00058165t

"Mr.  Rajeev rs a 8. Con (Hous) graduate from Shri  Ram College  of corrmerce,  University of Delhi,  ACA from The  lrstilute  Of char!ered

Accountants Of India & ACS from The lustltute Of company Secretaries Of India.   lie has over 3 decades of rich and diverse experience across
Finance. Operations, General Marragemenl &  Bus iness Transfornrallon across  Financial Services and I.rofessional Services orgpnizalions
like Mercer Consulting.  He:will Associates. eFunds Carp. (now part of PIS). GE Capital International Services (now Genpact) and American
Express.

He  has  been one Of lhe pioneers Of lhe  Business  Process Outsourcing induslry in India and has  led the setup f;or three organizations  ln the
country.   In  his  last  role  at  Mercer  Consulting,  he  served  as  the  Global  Head  Of Operations  wherein  he  was  responsible  j;or  driving
Operallonal excellence across  multiple  lines of business represented by over 9000 employees across  25 countries  including shared service
centers spread across India. Poland.  Portugal. China & Ireland.

He is a Founder Dii.eclor Of Exempserv Profess ional Services  Private Linited, which provides value-added f inancial reporling, compliance
and allied servlces lo social sector organizations.   He is also a Nan-Executive Treasurer Of sos Chlldren .s Villages of India, which ls one Of
lhe larges t self -implemenling independenl ron-governmental social development orgariization i ;ocused on Children ' s development. "

Mr.  Grover  has  also  been  inducted  as  a  member  of the  Audit  Committee,  Nomination  ancl  Remuneration  Committee  and  Governance
Committee in the Company. This is for infomation and record,

Further,  Mr.  Grover does  not hold  any shares  in the  Company.  Also,  he is  not related  to any director or Key  Managerial  Personnel  of the
Company.  We  also  confirm  that  Mr.  Grover  is  not debarred  from  holding  the  office of director  pursunnt to  any  SEBI  order  or  any  such
authorty.

The meeting of the Board of Directors of the Company commenced at  11.00 a.in. and concluded at 2.30 p.in.

This is for your information and record.

Thanking you.
Your Truly

For MASTEK LIMITEur

iH%<lII[mNl
(OMl{N\     I     Rll\R|



Walker Chandiok &Co LLP

Walker Chandlok a Co LLP
16th  Floor, Tower 11,
Indiabull§ Finance Contro,
SB Mare, Elphinstone (W)
Mumbal  -400  013
India

T +91  22 6626 2cOO
F +91  22 6626 2601

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Y®ar
to  Date  Results of the Company  Pursuant to the  Regulation  33 of the SEBl  (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To tlle Board of Directors of Mastek Limited

1.    We   have   reviewed   the   accompanying   statement   of   unaudited   consolidated   financial   results   ('the
Statement')  of Mastek  Limited  ('the  Holding  Company')  and  its subsidiaries  (the  Holding Company and  its
subsidiaries together referred to  as 'the Group.)  (Refer Annexure  1  for the  list of subsidiaries included  in
the Statement) for the quarter ended 31  December 2019 and the consolidated year to date results for the
period  1   April  2019  to  31   December  2019  being  submitted  by  the  Holding  Company  pursuant  to  the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended),  including relevant circulars issued  by the SEBI from time to time.

2.     This Statement, which  is the  responsibility of the  Holding  Company's  management and  approved  by the
Holding  Company's  Board   of  Directors,  has  been  prepared  in  accordance  with  the  recognition  and
measurement principles laid down  in  Indian Accounting  Standard  34,  Interim  Financial  Reporting  (`lnd AS
34'),    prescribed    under    sectlon    133    of   the    Companies    Act,    2013    (.the    Act'),    SEBI    Ciroular
CIR/CFD/FAC/62/2016 dated 5 July 2016, and other accounting principles generally aocepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3.    We  conducted  our  review  of the  Statement  in  accordance  with  the  Standard  on  Review  Engagements
(SRE) 2410,  Review of Interim  Financial Information  Performed by the Independent Auditor of the Entfty,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of  making  inquiries,  primarily  of  persons  responsible  for financial  and  accounting  matters,  and  applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143 (10) of the Act, and consequently,
does not enable us to obtain assurance that we would  become aware of all significant matters that might
be identified  in an audit. Accordingly. we do not express an audit opinion.

We also performed  procedures in aocordance with the SEBI  Circular CIR/CFD/CMD1/44/2019  dated  29
March  2019  issued  by the  SEBl  under Regulation  33  (8)  of the  SEBl  (Listing  Obligations and  Disclosure
Requirements) Regulations. 2015 (as amended), to the extent applicable.

Ch.rbrod ^coountroe

Officco ln Bong8Iuru.  Chandlgarf`. Chonmal.  Gurugram.  Hydorabed,  Kocnl,  Kolkata.  Mumbei,  Now Dolhl,  Nolde and  Puno
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Walker chandiok &Co LLP

Mastok Limited
Independent Auditors  Review  Report on  Consolidated  UrlaLlditod  Quarterly  Financial  Results  and  Year to  Date
Results  Of  the  Company  Pursuant  to  the   Regulation   33  of  trie  SEBI  (Listing  Obligations   and   Disclosure
Requirements) Regulations, 2015 (as amended)

4.    Based  on  our review conducted and  procedures performed  as stated  in  paragraph 3 above,  nothing  has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with  reoognition and  measilrement principles laid  down  in  lnd AS  34,  specified  under Section  133 of the
Companies Act, 2013, the SEBI Circulars and other accounting principles generally acoepted in India,  has
not disclosed the infomation required to be disclosed  in accordance with the requirements of Regulation
33  of  the  SEBl  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015  (as  amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants

Partner
Membership  No.108440

UDIN No:  2±310 8 840 A4A4 A k` 443 2+

Place:  Mumbai
Date:  28 January 2020

Enclosure: Annexuro 1
List of entities included in the Statement

wl\^¢
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Walker chandiok &Co LLP

Mastek L]mked
Independent Auditor's  Review Report on  Consolidatod  unaudited  Quarterty Financial  Results  and Year to Date
Results  Of  (he   Company  Pursuant  to  tl`®  Regulation   33   Of  the  SEBI   (Listing   Obl]gatiorts  and   D]sclosuro
Requ[rements) Regulations, 2015 (as amended)

Annoxure 1

List of entities included ln the Statement

S.No
S
2
3
4
5

Page 3 Of 3
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Subsldlaries (including step down Subsidiaries)
Mastek (UK)  Limited
Trans American lnfor.nation System Private Limited
Mastek,  lnc.
Taistech LLC
Trans American Information Systems, lnc.
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Walker chandiok &Co LLP

Walker Chandlok & Co LLP
16th  Floor. Tower 11,
I ndlabull8  Flnanc® Contro,

SB M8rg,  Elphin8tono (W)
Mumbal . 400 013
'ndla

T +9122 6626 2600
F  +91  22 6626 2601

lndependen( Auditor's Review Report on Standalone unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation  33 of the SEBl (Listing  OI)Ilga(lens and
Dlsclosuro Requirements) Regulations, 2015 (as amended)

To the Board Of Directors of lvlastek Limited

1.    We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement')
of Mastek Limited (`the Company') for the quarter ended  31  December 2019 and the year to date results
for  the  period  1   April  2019  to  31   December  2019.  being  submitted  by  the  Company  pursuant  to  the
requirements of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBl from tlme to time.

2.    The Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34,  Interim Financial Reporting (`lnd AS 34'), prescribed under Section
133  of  the  Companies  Act,  2013  (.the  Act'),  SEBI  Circular  CIR/CFD/FAG/62/2016  dated  5  July  2016.
(hereinafter referred to as .the SEBI  Circular), and other accounting  principles generally accepted  in  India.
Our responsibility is to express a conclusion on the Statement based on our review.

3.    We  conducted  our  review of the  Statement  in  accordance  with  the  Standard  on  Review  Engagements
(SRE) 2410,  Review of Interim  Financial  Information  Performed  by the  Independent Auditor of the  Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making  inquiries,  primarily  of persons  responsible  for financial  and  accounting  matters,  and  applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143 (10) of the Act, and consequently,
does not enable us to obtain assurance that we would  become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Cr.arfured ^ccourrbnt.

Orfeca h Bongaluru. Chaedbarh. Chenma.,  Gurugrm, Hyderabad.  Kgivl.  Kolkafa.  Mumbal.  N"/ Dolhl,  r`kida and P`me
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Walker Chandiok &Co LLP

Mastek Limited
lndepend®nt  Auditor's  Review  Report  on  Sfandalone  Unaudited  Quarferly  Financial  Results  and  Year to  Dote
Results  of  the   Company  Pursuant  to  tlle  Regu]atlon   33  Of  the   SEBl  (Listing   Ob]Igatione  and   D]sclosuro
Requlremonts) Regulatlons, 2015 (as amended)

4.    Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying  Statement,  prepared  in accordance with the  recognition  and  measurement principles
laid do\^rn in lnd AS 34,  prescribed under Section  133 of the Companies Act, 2013, the SEBI Cireular, and
other accounting  principles generally aocepted  in  India,  has  not disclosed the  information  required to be
disclosed  in  accordance  wth  the  requirements  of  Regulation  33  of the  SEBl  (Listhg  Obligations  and
Disclosure  Requirements)  Regulations,  2015  (as  amended),  including  the  manner  in  whicli  it  is  to  be
disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accounta nts

Partner
Membership No.108440

uDiN No: 2® 10 984 a A A AA A 7q 3 3J

place:  Mumbai
Date:  28 January 2020
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For Immediate Release                                                                                                            Mastek-®+

Q3FY20 Total Income at Rs 253.2 crore
®     Added  9  newclientsduring the quarter

a      Op.  EBITDAat  13.8%in  Q3FY20vs  12.6%in  ®2FY20

Mumbal, India -28th January, 20ZO: Mastek, a global lT player and a trusted partner in complex digital

& agile transformation  programs  in the Government and  Global  Enterprises worldwide,  announced

today its financial results for the third quarter and liine months Of FY20.

Review of firiancial  performance for the quarter endied  31`t Decemlaer,  2019

0n a quarter-on-quarter basis:

•      Total  income was  Rs 253.2 crore  during the quarter  under review as compared to  Rs  252.7

crore during the previous quarter, flat on Q-a-Q basis.

•      The operating income was Rs 243.7 crore duringthe quarter under review as compared to Rs

243.6 crore during the previous quarter, flat Q-o-Q in rupee terms and a decrease of (4.1%) in

constant curreney terms. (Exchange rate Rs/£: 91.7 in Q3FY20 vs 86.8 in Q2FY20).

•      The company reported an operating EBITDA of Rs 33.6 crore (13.8% ofop. income) in Q3FY20

as compared Rs 30.6 crore (12.6% of op. income) in Q2FY20, a grciwth of 9.8% on Q-a-Q basis.

•      The Company reported total EBITDA  of  Rs 43.2  crore  (17.1% of total  income)  in  Q3FY20  as

compared  to  Rs  39.8  crore  (15.7% of total  income)  in  Q2FY20,  a  growth  of 8.6% on  Q-o~Q

basis.

•      Net profit stood at Rs 26.0 crore in Q3FY20 as compared to Rs 24.6 crore in Q2FY20, a growth

of 5.6% on Q-o-Q basis.

On year-on-year basis:

•      Total  income  was  Rs 253.2  crore  during the quarter under review as compared to  Rs 271.0

crore during the corresponding quarter of previous year, a decrease Of (6.6%) in rupee terms.

•      The  operating income  was  Rs  243.7crore  during the  quarter under  review as  compared  to

Rs 265.0 crore  during the  corresponding  quarter  of  previous  year,  a  decrease  of  (8.0%)  in

rupee terms and (7.4%) in constant currency terms.

•      The company reported an operating EBITDA of Rs 33.6 crore (13.8%ofop. income) in Q3FY20

as compared to Rs 34.0 crore (12.8% of op. income) in Q3FY19, a decrease of (1.1%) on Y-o-Y

basis.

2of6
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For Immediate Release                                                                                                    Mastek".

•      The  company reported total  EBITDA of Rs 43.2  crore  (17.1% of total  income)  in  Q3FY20 as

compared to Rs 40.0 crore (14.8% of total income) in Q3FY19, a growth of 7.9% on Y-a-Y basis.

•      Net  profit  stood  at  Rs  26.0  crore  in  Q3FY20  as  compared  to  Rs  26.5  crore  during  the

corresponding quarter of previous year, a decrease of (1.9%) on Y-a-Y basis.

Re`Jiew ®f financial  performance for the  nine months ended  31St December,  2®19

•      Total income was Rs 758.6 crore during the nine month period under review as compared to

Rs 784.0  crore  during the  corresponding  period  Of  previous  year,  a  decrease  of  (3,2%)  on

Y-a-Y basis.

•      The  operating  income  was  Rs  734.8  crore  during  the  nine  month  period  under  review  as

compared  to  Rs 766.1  crore  during the  corresponding  pen-od  of  previous year,  reflecting  a

decrease of (4.1%) in rupee terms and (2.7%) in constant curreney terms.

•      The company reported an operating EBITDAof Rs 97.2 crore (13.2% ofop. income) during the

nine month  period  under review as compared to Rs 96.3 crore (12.6% of op.  income) during

the corresponding period of previous year, a growth of 0.9% on Y-o-Y basis.

•      The company reported total EBITDA of Rs 121.0 crore (15.9% oftotal income) during the nine

month period under review as compared to Rs 114.1 crore (14.6% of total income) during the

corresponding period of previous year, a growth of 6.0% on Y-a-Y basis.

•      Net profit stood at Rs 74.9 crore during the nine month period under review as compared to

Rs  74.1 crore  during the  corresponding  period  of previous year,  a  growth  of  1.1% on  Y-o-Y

basis.

'®perating  highlights

•       iw€tt7 ocro4/rifs bi'//ed durj`ngj.ft_e_c/wc7,'fer.. The company added 9 new clients in Q3FY20 and 29

clients in 9MFY20. Total client count as of 31St December, 2019 was 143 (LTM) as compared

to 144 (LTM) in CuFY20.

•       £2 miijiffi orc7€p. Bcic/i'/c}E Mastek's 12 month order backlog was Rs 471.0 crore (£ 50.0 in) as

on  31St December,  2019 as compared to  Rs 626.S crore (£ 71.8 in)  in Q2FY20,  a decrease of

(24.8%) Q-a-Q in rupee terms and (28.9%) in constant currency terms.

•      f.jae2lgieL±s_,`As on 31St December, 2019, the company had atotal of 1,880employees, of which

1,155 employees were based offshore in India while the rest were at various onsite locations.

Employee count at the end of 30th September, 2019 was 1,937.
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For Immediate Release                                                                                                      Mastek.:.

•       Cc.s/7  gc7/G#,:g,.  The  totalcash,  cash  equivalents  and  fair value  of  Mutual  Funds  stood  at Rs

435.6 crore  as on  31St December,  2019 as compared to  Rs 265.5  crore  as at the end  of 30th

September, 2019,

Commenr€ing  on  r{he  results,  fvlr.  Ja!m  Gwen,  Gi-oufi CEO,  Mastek,  saici:  `'1  am  pleased that we  have

delivered a flat quarter on quarter performance in INR terms despite the continued macro challenges

in  our core  market  of the  UK  and  overall  our ability to  maintain  our  quality  Of earnings  gives  me

confidence that as we return to grow in Q4 we will be able to continue to expand our margins.  Demand

from  UK government continues to remain strong and our uK market reported a  modest growth of
1.4%,  however  we our US  business continues to  struggle to break-out from  its  core  customer and

capability which we expect to deliver improved performance in Q4 The key fundamentals for Mastek
remain positive as we enter the final stage Of our existing Vision 2020 strategy. Vision 2020 provided

the much needed focus and discipline to grow our business and provide better filnancial performance

and transparency to our investors. We are seeing significant traction in agile and digital transformation

solutions and are confiident that Mastek is well positioned strategically in its core markets to capitalize

on these future growth opportunities and return our previous growth trajectory. I take this opportunity
to  thank the  loyal  sljpport and  trust of our customers and  the dedicated  and  committed team  at
Mastek who serve them with exceptional pride and honour."

i`ylr.   ¢9ibl§ishek   Singh,   Group   CFO,   Mastek,   said:   "Revenue  was  foot  sequentially  due  to  seasonal

weakness  and  furloughs  in  UK/US  business.  Our  profitability  at  the  EBITDA  and  PAT  levels  have

continued to grow aided by disciplined and balanced approach Of managing our cost structure.  uK

elections resulted in deferment Of bid adjudications thereby reduction in order backlog. We have now

successfully monetised  60% of olir legacy shareholding  in  Mi]jesco through  2 tranches Of sales. This

programme has generated approx. $24m Of net cash to Mastek. Our strong client relationships and
strong  demand  in  uK  government  business  gives  us  confidence  of  returning  back  to  our  growth

trajectory going forward."

About  Mas€ek

Mastek  is  a   publicly  held  (NSE:   MASTEK;   BSE:   523704)  leading  IT  player  with  global  operations

providing enterprise  solutions to government,  retail and financial services organizations world\^ride.
With its principal offshore delivery facility based at Mumbai, India, Mastek operates in the UK and Asia

Pacific regions.  Incorporated in  1982,  Mastek has been at the forefront Of technology and has made

significant investments in creating intellectual property, `^/hich along with proven methodologies and

processes,  increase  IT value generation to its customers through  onsite and offshore deliveries.  For
mrnore   information   and   past   results   &   conference   call   transcripts,   please   visit   our   web   site

www.mastek.com (and/or the lnvestors section at htto://www.mastek.comfinvestors. html). Updated

disclosures regarding corporate goverriance may also  be accessed in the web site's lnvestors section

at:httiJ//ww\^/.mastek.com/nvestors/corporate-governance.html.
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Shareholders may also contact Mastek via email at lnvestor_grievances@mastek.com, which has been

specifically  created  for  the  redressal  of  investor  grievances.  You  may  also  contact  the  lnvestor

Relations team by email at investor.relations@mastek.com.

Q|gss: Except for the historical information and discussion contained herein, statements Included in this release may constltute

forward looking statements. These statemerlts involve a number Of risks and uncertaimies that could cause actual results to
differ materially from those that be prtyected by these forward looklng statements. These risks and uncertai nties Include, but

not  limited  to  such  factors  as  compctltion,  growth,  pricing  environment,  recruitment  and  retention,  technology,  wage

inflation, law and regulatory pollcles etc. Such risks and uncertointles are detailed in the Annual Report Of the company which

ls available on the website www.mastek.com. Mastek ted. undertakes no obligation to update forward looking statements tcl

roflect events or circu instances after the dl]te thereof.
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