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Dear Sir(syMa'am(s}

We wish to inforl.n you that the Board of Directors at their meeting held lodq}7 -October J 7, 20/9, transacted and approved the following
items of Business;

a)     Financial Results

The Board inter-a,lia approved and taken on record the Un-Audited Financial  Results (Consolidated and Standalone) for the second
quarter and six months ended September 30,  2019.   Accordingly. pursuant to the provisions of Regulation 30 and Regulation 33  of
the SEBI Listing Regulations, we enclose the following:

I.      Un-Audited Financial Results (Consolidated and Standalone) for the second quarter and six months ended September 30,  2019
under  lndAS  along  with  Limited  Review  Report  issued  by  M/s.  Walker  Chandiok  &  Co.  LLP,  Statutory  Auditors,  of the
Company.

2.      Press Release and
3.      Investor presentation

An  extract  of the  aforementioned  financial  results  would  be  published  in  the  newspapers  in  accordance  with  the  SEBI  Listing
Regulations and the same will be made available on the Company's website at www.mastek.com.

b)    Interin lrmend

The Board also approved the payment of an Interim Dividend for the Financial Year ending March 31, 2020 @ of Rs.  3  per equfty
share  (i.e.  60% of face  value  of Rs.  5.00  each),  which  will  be  paid  to  the  eligible  shareholders  within  30  days.  The  other  relevant
details of RECORD DATE are as fullous:

BSE  ScripCode NSESymbol Tyl)e            OfSecurity Book Closure Record Date Purpose
From To

523704 MASTEK Equity NA Saturday, For  the  purpose  of ascertaining  eligibility  of
Shares October 26. 2019 shareholders for Payment of Interim Dividend

c)     Clianee im Directorate

Further to our letter Ref.  No.  SEC/40/2019-20 dated October 5, 2019, we wish to inform that the Board accepted the Resignation of
Mr. Keith Bogg, an Independent Director of the Company with effect from October 15, 2019.

The meeting of the Board of Directors of the Company commenced at  10.30 a.in. and concluded at 1.30 p.in.

This is for your information and record.

Thanking you
Yours Truly

For MASTEK LIMITED

LNI

CRETARY
Encl:  As Above

CC:
I.      Central Depositary Services  (India)  Limited,  Marathon Futurex,  Unit No.  2501, 25th  Floor`  A-Wing.  Mafatlal  Mills Compound,  N

M Joshi Marg, Lower Parel, Mumbal -400013.
2.      National  Securities  Depository  Limited:  Trade  World,  4th  Floor,  Kamala  Mils  Compound,  Senapati  Bapat  Marg,  Lower  Parel,

Mumbai - 400013 .
3.      Karvy Fintech Private Limited: Karvy Selenium Tower -a.  Plot 31  & 32.  Financi al  District, Nanakramguda, Hyderabad -500032.
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Consolidated Unaudited Year to Date Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Dlsclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Mastek Limited

1.     We  have  reviewed  the  accompanying  statement  of  consolidated   unaudited  financial   results  (`the
Statement') of Mastek Limited (`the Holding Company') and its subsidiaries (the Holding Company and
its subsidiaries together referred to as `the Group'), (refer Annexure 1  for the list of subsidiaries included
in the  Statement) for the quarter ended  30  September 2019 and the consolidated  unaudited  year-to-
date results for the period 1 April 2019 to 30 September 2019, being submitted by the Holding Company
pursuant  to  the   requirements  of  Regulation   33   of  the   SEBl   (Listing   Obligations  and   Disclosure
Requirements)  Regulations,  2015 (as amended),  including  relevant circulars issued  by the SEBl from
time to time.

2.     This  Statement,  which  is  the  responsibility  of  the  Holding  Company's  management  and  has  been
approved  by  the  Holding  Company's  Board  of  Directors,  has  been  prepared  in  accordance with  the
recognition and measurement principles laid down  in  Indian Accounting Standard  34,  Interim  Financial
Reporting  (`lnd  AS  34'),  specified  under  section  133  of the  Companies  Act,  2013  (`the  Act'),  SEBI
Circular CIR/CFD/FAG/62/2016 dated 5 July 2016,  (hereinafter referred to as `the SEBI  Circular),  and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3.    We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE)  2410,  Review  of  Interim  Financial  Information  Performed  by  the  Independent  Auditor  of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries,  primarily of persons responsible for financial and accounting matters, and
applying  analytical and  other review procedures. A review is substantially less  in  scope than an  audit
conducted  in  accordance with  the  Standards on Auditing  specified  under section  143(10)  of the Act,
and  consequently,  does  not  enable  us  to  obtain  assurance  that  we  would   become  aware  of  all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Chart®rodAccountant8
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Walker chandiok &Co LLP

Mastek Limited
Independent   Auditor.s   Review   Report   on   Consolidated   Unaudited   Quarterly   Financial   Results   and
Consolidated Unaudited Year to Date Results -30 September 2019

We also performed  procedures in accordance with the SEBI  Circular CIFVCFD/CMD1/44/2019 dated
29  March  2019  issued  by  the  SEBI  under  Regulation  33  (8)  of the  SEBI  (Listing  Obligations  and
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

4.    Based on our review conducted and  procedures performed as stated  in paragraph 3 above,  nothing
has come to our attention that causes  us to  believe that the accompanying  Statement,  prepared  in
accordance  with  recognition  and  measurement  principles  laid  down  in  lnd  AS  34,  specified  under
Section  133 of the Companies Act, 2013, the SEBI  Circular and other accounting principles generally
accepted  in  lndia,  has  not disclosed  the  information  required  to be disclosed  in  accordance with the
requirements   Of  Regulation   33   of  the   SEBI   (Listing   Obligations   and   Disclosure   Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accou ntants
Firm Registration No: 001076N/N500013

Partner
Membership No.108440

UDIN  No:  I q  10 g q 40 A AAA ES 64` g

Place: Mumbai
Date:   17 0ctober2019

Enclosure: Annexure 1
List of entities included in the Statement
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Walker chandiok &Co LLP

Mastek Limited
Independent   Auditor's   Review   Report   on   Consolidated   unaudit®d   Quarterly   Financlal   Rosults   and
Consolidated unaudited Year to Dde Results -30 September 2019

Annexure 1

List of subsldiarlos included ln the statement

S. No       Name of the subsidiary (Including step do`Arn
subsldiary)

Mastek (UK) Limited
Trans American Information Systems Private Limited
Mastek, Inc.
Taistech LLC
Trans American Information Systems, Inc.

Th:is apace ha Gee:I. irtwtiorrady left 6timL
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Miuni( uMiTm

Registered Office : 8Ou/sos, Presldeiit ltouse, Opp.C.N.Vldyalava

Neai Ambaeradl Clrde, Altmedabad-380 0ee

ciN IIo. i7.i4oGiigazpicoa5zi5

Statement Of  Unandlted Consolldated Firmcial Results for the Quarter and Slx months ended September sO, 2019

( Rs. In fakl`s I

Pardailars

Quarter  ended Slx months ended Year ended

September30, 'une 30' September 30, September so, September 30, Mawh 31,

ael9 2019 2018 2019 2018 ael9

(Unaudnd) (Unaudited| (Unaud]ted| (Unaudlted) (umudlted| (Audnd)

1 Income(a| Re`renue from operatioi`5

24JcO 24,754 25,707 49,114 50,111 103j21

(b| Oner Income 912 513 870 1,as 1,183 2,478

Total Income 25272 25267 Z6j77 50£39 51,294 ae5,799

2 Expe,'ses(a|Employee benefits expenses
13j04865637,991 13i02 I,i,a 27pe Z8'937 58'717

(b| finance costs 82573 24Z 168 36887Z 613

(c| Depreciation and amodsati®n expellses(d)Ctherapenses
79 1,136 I,735

7,964 7,605 15,955 14,948 31,450

Ttnal expenses Z2,144 22,121 Z3296 44265 45,125 92ils

3 Profit before exceDtlonal Items & taDt ( 1 -2 ) 3,in 3,1as 3,281 6,274 6,169 13,284

Exceptional Items - ga]n / (Ioss|, hat  (Refer note 4|
55

5 Profitbefo     tax(3+4| 3rm 3'146 3281 6274 6.169 13,339

6

reIiiconetaxexpense / (oedlt)-Cumenttax

979 757 869 1,736 i,679 3,419

- Defened tr (315' (33' (140'42 (34€' (308142 (129)

- Tax relating to prior periods (98'

- Total (net' 664 • 771 1,388 1,413 3,192

7 Net Proft fo. tl`e period ( 5 - 6 ) 2,464 Z,422 2,510 ape 4,756 10,147

8 Oner Comprehensive (Loss) / Income nco of tax (Refer note 3| (lps) 7,720 6,9cO 6,035 11,892 8,755

9 Total Comprel.efisive lrLc®me rict Of tar t7 + 8) 779 10,142 9,490 10'921 16.648 18,902

10 Pald"i) equity Share capital ( Face value Rs. 5/, per sliare ) 1,01 1,199 1'189 1201 1,189 1,199

11 other Equfty
70,441

12 Eamlngs per sl`ame (of Rs 5/-each) (not annualtsed) :(a)Baslc-Fts

10.26 10.10 1055 2036 20.02 42.61

(b| DIIuted - Rs 9.73 9.5€ 9.91 19.27 18.79 co.32



~xuMrTED

Registened Office : coo/805, Preslderlt Ilouse, Opp.C.N.Vld`/ala`ra

ltear Amba`^radl Clrde, Alimedabed-380 a06

aN No. I.74i4oGjig82pLcoo52i5

Statement Of unaudteed Gonsolldated Segrnerrtal lnfomatlon for the Quarter and Sb. moths ei`dcd September 30, 2019

' Rs. 11, laths I

Partiailars

Quarfer  ended Six nronus ended Year ended

September so, June sO, September 3o, September 30, September 30, thrd` 31'

2019 2019 ZO|8 2019 Z018 ZO|9

{Ucaudlted) (Umaudited) (Unaiidlted) (umudnd) (unandlrfu) (Audied'

1 Squent RevenueUKoperadel`s

17,433 18P55 18&9 35.4es 36034 76J61

N®rtll Aii.erica operationsOners 6.472 6Jee 6,661 12,778 13'164 2Sxp5

455 393 417 84€ 913 1,685

Revenue fn®in opeedofis (net) 243cO 2¢,7S4 25,707 49,114 50,111 103J21

2 I.

2,704 2,858 2i59 5j62 5,437 12,690

Segment Results proft bdere exceptlorlal ken, taDt one fhance costUKopendons

Noith America operationsChben 646 SOL 4cO 1'147 708 709

(615) (Z30) (161 (845) (114) («7'

Totl 2,735 3,129 3,012 5.8cO 6.031 1Z,952

3 ExceE]tlonal ltefits -galn / doss), net (Refer note 4|UKaperatfons

(1.792'

NOTtli America operatloes 1'847

Exceptlomal gain, net

ee 8Z Z42 168 3ee

55

less : i. Flnance costs 613

fl. over gh+allocable expei`diture net Of unrd[]ocable (lncome| (479' (99) (511' (578) (506) (945'

haft from Ordinary ectoues before tax 3." 3,leo 3,281 6'274 6.169 13j39

Nl`loetesonsefmentlnformation:
Based ori the -manaeemeut approad.- as defilied in (nd AS 108 -Operating 5egnrents, the Chief Operating Decislon Matter reoDM| evaluates the Group.s peffomance and allocates .esouroes baE5ed oii analysis Of various I)ehomanee
Indicators try geographlcal reglon,
Property, Plat and Equipment used li` tl.e Group's business or Hal)llities coot.acted liave not beeii identified to ani/ of the rep®itable segments, as the Property, Plant and Equlpment and tlie support services are tised lrfterchangcol)ly
bbet`.reen segments. Acoordlnch/ disclosure relating to total segment assets antl IIabflrdes are not pracocable.



AAAmK UNITED

Reglstered Office : 80®/805, Pneslder.I llotise, Opp,C,N.Vidyala`p

Nea. Ambanradl arde, Ahmedabad-380 0ee

aN NO. L74i4OG.i982pLcO52&5

Unaudlted consolidated  statement of Assets and Llabqnbes as at september 30, 2019                                                                                                        ( Rs. In lakhs I

Pardculars
As at

Seiitembeil sO. 2019 Iviarfu 31 2olg
lunaeditedl 'AIJditedl

SETS

4,820 4,S55

Noduirrer`t assets

Property plant & equipment, net

Capltal `^/ork-in-progress 209 1419,752

Investmentproperty 503

Goodwillorherintangible assets, netFinancialassets 9.9cO

2,21533,238 2,43228,220

Investments

Loans 176 181

Other financial assets 185 147

Non<urTent tax assets, net 996 1,087

Deferrd tax assets, net 3.673 3,672

other lion<urrerit assets 150 64

Total Nob C`irrent Assets 56,145 SOJ51

CumeutA6setsFinaneia1Assets

12,517 11,396Investments

Trade receivables 21,670 20,849

Cash and Cash equlvalencs 10,72447 9,29S44

Bank bala":es, other than cash & cash equivalents

Loans 79 46

ctherfinancialasscts 3,114 1,863

Other curreiit assets 3,480 4,947

Total alrreut Assets 51,631 aeAcO

Tool Assets 107,776 98'691

J-
vJJ



IV-K UNITED

Retlsterel) Office : 804/805, Ptesldent llouse, Opp.C.N.Vldvalaya

Near Ambelradl one, Ahmedabad-380 0es
aN ve. L74iaoGiig&zpLcoo5Z15

( Rs. fo ue )

Pardchls
As at

Septembe. so, Z019 Marfu 31. 2019

EQuliT AND IJA8ILmEsEqufty

1,201 1,199Equfty Share capital

other Equfty cO,598 70,441

ed givfty 81,799 71.640

LuniLmES

5,857 6,921

Nori a.rreut IJatoues

Flnanclal llabilitles

Borrowings

Cthe. financial liabllltles 718 3

Deferred tax liabilities 2.067 2.078

Provislams 1,421 1,166

®tal «on CurteTrt IJabllnbes lope 10,168

Cumnt LfablLltles

818

948

Flma"±al liabilities

BO-ln8§
Trade pavables 1.2rs

Clther financlal Ilablllties 9.273 10,550

Cther current l]ab`Iitles 2,962 3,565

Prowstons 952 S7S

CLJrreut tax llabllitles ,net 694 1,245

Tbtal ameiit IJalllitles 15,91, 16JcO

btal IJablmke§ 2Sgiv 27051

otal Equfty a uablREes or,776 98J;9|
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Regiseered once : co4/805, Ptesldent ltouse, Opp.C.N.Vldyalaya

Near Amba`.radl aTde, Ahmedal.al-380 006

aN to, i74icoGii902picco52i5

unaudieed consolldaeed  casli Flo`.i statement for str months ended september 30, 2019                                                                                                                                                  ( Rs. In latho )

Partlchrs Nalfyeareded urvearended For the veal ended

iS``..¢i

September sO, ZO19 Septombar 30, 2018 ~ 31 ;aei9
(Unaedited) (Umudited| (Audltedl

Casl. flo`rs from operaang acthdies
4,886(136) 4,756(60) 10,147(rs6)Pnrfuforthevea.ulst-tr

Interest lrrome

EiTlployee stndt compensetlon expertses 529 369 773

Fha rNse coses 168 3cO 613

Depreciation and amortlsatto.i 1,136 872 I,735

Provision for oost ovemun on contracts, net 45
1,413167

248

Ta]t expense 1,388249 3,192

Exceptlonal Item (55)

Re{ehables, Icons and advances doubtful Of reco`iery / written off Ilo
loss / (PTofit) on sale Of propert`/ plant and equipment, net 29(304)

(160)

(46)

Profit on sale of current lm/estiirents (726)

Rental ircome (122) (133) (202)

Cltanges ]n ®p®ratlng assets and llab[l"es; riet a. effects from acqutsths 7,868 7,592 15,633

Increase ln trade Teceivables (1,480)668(578) (3,505) (3,768)

Decrease / (Incitease) in loans ant) advances and other assets (1,145) (1,696)

(Decrease) / lnctease ln tTede peyables, other [iablllties and pro`risions (ZOO) 396

Cash generated from operating ectivitles before taxes 6,478 2,742 10,565

Irroorne taxes paid, net of refunds '2,163) (1,417) (3,0581

I\lct cash generded from operat[ng ecowaesCasliOo`.Bfromlmrestrt8activit]es 4,315 1,325 7,507

7(553)

(613)

67Proceeds from sale of propeit`/, plarrt and equiprriem

Purchase Of property, plant and equipment and sofhore (1,551)

Interest received 22 25128 40195

Rerfal income 3(816)

Earrrout paymer.I on eecount Of 8ustness Combination (948) (1,703)

Puwhase Of current lr`vestmeots (5,271) (7,864' (1S,280)

Proceeds from ci.rrent in`estments 5.219 6,382 12,902

Met cash used in h`edn8 ecthhies (1,389) (2,890' (S,330)

Cash flo`rs from finandng ecthrfues
11 122 291Proceeds from issue Of shares under the employee stock optlan schelnes

Proceeds / (Repayment) from borrowings & fl nance leases 18 (917' 56

Dividends paid ineluding dMdend disrribution tax and unchirned dividend (1,201) (951) (1,773)

Interest peid on loans and on firiance lease (89) (158) (189)

Net casli gerierated froni / (used lli) finandn8 actl`rfes (1,261' (1,904) (1,615)

Effect of changes in exchange rates for cash end cash equ`rvalents (236' 167 (40)

Net Increase / (decrease) in cash and cash eq u.ivalents during the period 1,429 (3,301) 522

Cash and cash equlvalents at the beginnlng of the period 9,295 8,773 8,773

Cash and casli eq`iiraletts ct the enl) Of the period 10.724 5.472 _9ife



h~K LIMITED

Regis®ered Office : 804/805, Presfdent Llouse, Opp.C.N.Vldyala`p

Near Ambawadl Clrde, AJimedal]ad-3cO cO6

aN NO, i74i4OGii98zplco052i5

Notes t® tl`a oonsolldeted financlal results:
1   The above res`.Its `.reTe revie`./ed by the Audlt tommhaee aftd `rere thereafer api)roved bi/ the Board at their respecthre lneetlngs held on October 17, 2019.The audtoors have carriel] out a lliwhed re`rfew Of th. uiiatidtoed eonsolldated

froncfal moults,
2   The Group has accounted nct forel8ri exdtahge galh under -Other lncome' and net fooelgh exd.ange lass under -Cther Experises-. Further, .Reverllie from operatlons' lndudes tiet real!sed foreign eotchange loss / givl.I arlslng from

curreney hedges relatlng to certdr flntl commftments af`d forecasted sales tTansactlons, The table below sho`es tlte impact Of the net forelgn excltange (galn) / less on the Grotlp.a results ln each Of tlie pededs preseTrted:

f Rs, ln lakha I

Partlculars

Qliarter  ended Six loonths ended Year  ended
September 30, JtJne 30, September 30, Septamte. 30, September so, rvfawh 3i,

2019 2019 2018 ZO19 20ae ZO19

Net forelgfi exchange less / tBain) 24 134 '152' 158 (1511 (Z3'

Nat realised fore]gn exchange (galn) / loss arising fr®in hedging accountedunder[nc®rhefDomOperatlons
(12®1 (sO) 32 (214) (31) 'ZO'

Other Comprehensive Income Includes:
( Rs. In lakhs I

Particulars

Quarter  ended Sir montl.s ended Year  elided

September so, lure 30' Septerhber 30, September so, septeitibei. so, Ivla,.d` 31,

2019 2019 ZO18 2019 ZO|8 2019

lil Items that wlll not I)e rec[assifled subsequerty/ to the stacemeut Of profitorloss(neto{trl:

Defined benefit plan actuarial gains/ (lasses), net (6S) 49 (18) (16) 38 (6)

Change in fair value of equity instrument through ou, net (2,064) 8,587 5,113 6,523 10,192 8,377

otal (2,129' 8,636 S,Oes 6j07 |OJJO 8,371

«1) Items that will be redasided subsequently eo the statement Of proft ®Tless(nutOftax):

Exchange d-rfferences on translation of foreign operations 268 (1,115) 2,192 (847' 1,628 (505)

Change in fair value of fo"/and contracts designated as cash flow hedges, net 36 196 (379) 232 (86) 786

Change in fair value af financial instruments, net 140 3 72 143 120 103

otal 4« (916' i,885 (,72) 1,G62 384

tMher c®mprehenslve (loss) / Income nat of tax  (I+11) (1,685' 7,720 6,9cO 6,035 11Jro2 8,755

4   Exceptl®nal gains / (Ioss| (net| during the flnandal year and quarter ended March 31, ZO19 lndude (I) wliee back of coi`tlngeut coesideratiorl Rs. 2.689 laths to`.rartls llabilit`/ I`o longer payal)le as per cam out settlement on aquisltlori of

trtlsted`) uS biislness; (Ill tmpalrftleut loss of. goodwill Rs. 1,792 Iakhs rec®gnlsed on aequlsftiori Of lndigotilue Cousultlng llmited, on acount Of operational pelfomance; and (Ill) provision for restn.ctuiing cost Rs. 842 Iaktis, neeogriised
towards the restut`iring of a portion Of ts US ®perati®ns.

5   The gro.i|) ltas adopted lnd AS 116 'Iieases' with effect from Ai)rll 1, 2019 us[ng the modified retrospecthre approad., as a rest[[t Of chid. comparative information ls not required to t]e restated. The group has dlseounted lease I)ayments
using the lneemental borrowing rate as at April 1, 2019 for measurlng lease lialilfty.
Acordingly, on transltlori to lnd AS 116, the group recognized `rightof-use' assets and lease llabilitles (adjusted for related prepayments/accmals) amounting t® Rs. 1j26 laths, by dlsoounting lease payments usiiig tJte ir[creiTien.al
born)wing ute as at April 1, 2019. For period er`ded September 30, 2019, tl`e group has recognized flna.tee cost on lease amotlutLng to Rs. 44 Iakl.s al.d anoTtizatlon ori right®f-use assets amotlntlng to Rs. 275 laklis, `whleh `veutd have
beeri recognlsed 8s rent Rs.287 laltlis, based on the earlier standard. Ixpng tlie quarter ended September 30, 2019, the gmip lias recogftired flrrance cost on lease airiounting to Rs. Z2 lakhs end ariortizattoh oh rightofLuse assees
amounting to Rs. 138 lakhs, whlch `.rould have been recogrilsed as rent Rs.137 laths, based oh tlie Carlie. standard.

6   These results have been prepared in accndance `^th the Indian Acounting Standards (lndAS) notified under the Compahles (tndAS) Ru(es, 2015.
7   The Board Of Dbectors l`ave recommended an interim di`ndend @ 60%  (Rs. 3Jro  per share) at the meeting held on cobeT 17, 2019.

8   Prevlous perlod`s / year.a figui.es ha`re been regrouped or redassffied vdei.ever liecessary. citso±"62-
Vlce Chalman & Managlng I)lrector



Walker chandiok &Co LLP

Walker Chandiok & Co LLP
16th  Floor,  Tower 11,

lndiabulls  Finance Centre,
SB  Marg,  Elphinstone (W)
Mumbai -400 013
Maharashtra,  India

T +91  22 6626 2600
F  +91  22 6626 2601

lnd®pend®nt Auditor's Roviow R®port on Standalone Unaudited Quarterly Financial Results
and Standalone Unauditod Year to Date Results of the Company Pursuant to the Rogulat]on
33  of the  SEBl  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015  (as
amended)

To the Board of Directors of Mastek Limited

1.    We  have  reviewed  the  accompanying  statement  of  standalone  unaudited  financial  results  (`the
Statement') of Mastek Limited  (`the Company') for the  quarter ended  30 September 2019  and the
standalone unaudited year to date results for the period  1  April 2019 to 30 September 2019,  being
submitted  by  the  Company  pursuant  to  the  requirements  of  Regulation  33  of the  SEBl  (Listing
Obligations  and  Disclosure  Requirements)  Regulations,  2015  (as  amended),  including  relevant
circulars issued by the SEBl from time to time.

2.    The Statement, which is the responsibility of the Company's Management and  has been approved
by the  Company's Board  of Directors,  has  been  prepared  in  accordance with the  recognition  and
measurement principles  laid  down  in  Indian Accounting  Standard  34,  Interim  Financial  Reporting
(`lnd  AS  34'),  specified  under Section  133  of the  Companies Act,  2013  (`the  Act'),  SEBI  Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as `the SEBI Circular'), and other
accounting  principles generally accepted  in  India.  Our responsibility is to express a conclusion on
the Statement based on our review.

3.    We   conducted   our   review   of  the   Statement   in   accordance   with   the   Standard   on   Review
Engagements (SRE) 2410,  Review of Interim  Financial  Information Performed by the Independent
Auditor of the  Entity,  issued  by the Institute of Chartered Accountants of India. A review of interim
financial  information  consists of making  inquiries,  primarily of persons responsible for financial and
accounting matters,  and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified  in an audit. Accordingly, we do not
express an audit opinion.

Page  1  of 2
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Walker chandiok &Co LLP

Mastek Llm]tod
Independent  Auditor's  Rev]ew  Report  on  Sfandalone  Unaudited  Quarterly  Financial  Results  and
Standalone Unaudited Year to Date Results -30 S®ptomber 2019

4,    Based  on  our review conducted  as  above  nothing  has come to  our attention that causes  us to
believe  that  the  accompanying  Statement,   prepared  in  accordance  with  the  recognition  and
measurement principles laid down in lnd AS 34, specified under Section 133 of the Companies Act,
2013,  the  SEBI  Circular,  and  other  accounting  principles  generally  accepted  in  India,  has  not
disclosed  the  information   required  to  be  disclosed   in   accordance  with  the   requirements  of
Regulation  33  of the  SEBl  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015
(as amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Walker Chandiok & Co LLP

Partner
Membership No.108840

UDIN  No:

place: Mumbai
Date:   17 0ctober201g
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MASTEX uMITEt)

Reglsterd office : so4Ao5, Presldeiit Ilouse, Opp.CJundyalava

NearAJhbawadtarcle,Ahmedabad-3cO006
ai. NO. I.7.i¢OGliaceilLccOszis

Statemen`ofllnaudltedStandaloheF]fiawh[ResultsfortheQI.arte.andSlxmonthsendedSep.eitiber30,Z019

(R& tn uns)

Quarto ended Sun months ended Year ended

paltlculal3 September 30, June 30,2019 Septober so,an September so,Z019 September so,Z018 Marfu 31,2019

2019Udited)

(lJl,ardrm |Unardico (Unaud[ted) (unaudfted) (Audited)

1 Income(a) Re`/eriue from opetat]ofis

(   r,a,I                42311Ji69

J,16399 Jm793 8,6472Jxi,10,71S 9pe1,701 18qu3A59

(b' Other 'n-Totalincome
5sO 4Jn5 5pel 11247 22,403caA53

2)4 Expenses(a) Emplo\/ee I)enefits expenses
3J84 2pe 3516 6,152 6,777

( Finance cxBts
142941„2 10Z961pe3 6351704 24590 14641 271giv

1 Depoeclatloti and amordsatlon expe(ises
2JJBS8"1,764 1,665 3,799

(d| Otl`er expensesTotalexpeoses                                2
4"1J16 4j6744e $771Jae4 9,097 18,487

2,in 3"6
Profit before erceptioael ftrms & tax ( 1.    ) '''''''''1'''''''''''''11'''''''''11'1'1

1P24

(199'
cfe   ote6) (199)1,17EJceptlnJfit otial items -qoss) / galn, net (R         rlbdtar(3+4}

ca 1j65 2JsO 3,916998
S678910 pareti`eometaxerpeuse / (credit)

2G6 |SS(16) Z99(31)42 421(111)SIC 573
- Cunel`t tar

(S5'42 pe'
Deferred taut (95)

(SS'

• Total

Tax relatlng to prior periods(net)
171946 139309 310714 S601jso 865

|JZSS 3J)S1

Net Proft for the perlod ( 5 - 6 )
270 (319) 409 711Jrsl1JJB9 72

net of tr (Refe. note 3) 139Other Comprehensl`/e Income / (Lee)TotalComprehensivelnc~netaftar 0 + 8)alRs5/-        sliae)
|Jus1jro| 5791,199 3951J89 1,664|pel 3j231J9924,795

Pald-upequltycharecapJtal(Facev   ue     .        percmIfry ''''I''l'''''''Il''''''''|I''''|i.
1112 e,Eaning(qusper share (of Rs 5/- each) (not annua[ised) :a)Baste-Rs

3.94 1.29 3.cO S.23 6.696.Z8 1Z811Z-1Z

(b) Dfliited -Rs
3.73 i.22 2.82 a.95
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Rertyered Cmee : 804/sos, Praldent House, O|)p.C.N.Vidyalay.

Ivear Amba`radl aocle, Ahmedabed-380 006
`     aN NO.i74i406ii982pLcOOs2i5

Llcaedieed Standalooe Sta®ment Of Assets end lJal)llitles as ct Se8tenber 302019 I 1& [n la" I

parenrfu A,at
scowhber ae. 2olg harch 31 mg

tonaudndl 'Audltedl

Nonflirteut assct.
3JSOS 4,Z97Property plant a equ.pment net

Carritalwock,ln+ro8r€ss 209 141

lnvestrnent property 5031351pe
2251,cosIntangible assets, rict

Investment ln subsldbrles
FIIianaal ~ts

3,059 3,624Investments
Loans 108 84

Other flna neial assets 471 444
Non{u7ient taat assets 1,049 1,082

Deferred tax aiscts, net 2,700150 2.802

Other non{urTent assets 64

crtal Nob airut As.ets . 14J66Cu-t-
11,781 10j63

Firra naal A6sets
Investments
Trade rec®lvables 3,150 3pe
Cash and Cash equivalents 2,024 1,172

Bank balances other than cash & cash equivalents 4826 44

|aarrs 12

Cther financial assec I.cos 608

Oner current assets 1.496 1.136

otal Current Assets 19jco 17J|8
otol Assets 32Jrs2 31"

EQurrv Ai\iD uAmiTiEsEqufty

1,201 1,199Equfty Share capfal
other Equfty 25.794 24.795

ota' qufty Z6ff5 25Jm
LunilTiES

129514946 131328

Now Cument Liabll"e5
Flmanclal  Ibbilities

ear-ngsOtherfinanciel lobllitJes

Putfons 755

trial llon Cu'rent Llal]mties .. 1214
Cumat uaenfties

468
5

Financial  llabllitles

Trade payables
Dues Of miero and small enterprlses
Ifues Of creditors ctlrer than mlcro and snratl enterprises 173

other financial linbilities 3,201446153 .2,25aB

Cmer cunent liabilitres
provi.siens 123

ocal aiirent uabllltles 4268 4J„6
Otal ua,uit'e3 SJrs7 5JsO
ctal Eaultv a ual.[litles 32J52 31"
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For Immediate Release

Q2FY20 Total Income at Rs 252.7 crore
•    Added 11 new clients duringthe quarter

•     12M order Backloggrew by 3.9%Q-o-Q

•    Recommends Interim Dividend of60%

Mastek.`,

•Mumba`i,.India-17Thoctober,2019:Mastek,agloball-Tp'layerandatrustedpartner`incomplexdigital

& agile transformation programs in the Government and Global  Enterprises worldwide, announced

todayitsfinancialresultsforthesecondquarterandhalfyearofFY20.

Review of financial performance for the quarter ended 30th September, 2019

0n a quarter-on-quarter basis:

•      Total income was Rs 252.7 crore duringthe quarter under review, flaton Q-o-Qbasis.

•      The operating income was Rs 243.6 crore during the  quarter under review as compared to

Rs 247.5 crore during the previous quarter, reflecting a drop Of (1.6%) in rupee terms and flat

in constant curreney terms. (Exchange rate Rs/£: 86.8 in Q2FY20 vs 89.4 in QIFY20).

•      The company reported an operating EBITDA of Rs 28.7 crore (11.89/o of op. income) in Q2FY20

as compared to Rs 32.9 crore (13.3% of op. income) in QIFY20. Wage hike and exceptional

activities in the quarter impacted operating EBITDA by (1.8%).

'EBITDA  Of {Rs  37.-8  trore I(14.`9% Of total  ine@me)  in  Q2FV20  as

compared to Rs 38.0 crore (15.0% of total income) in QIFY20.

NetprofitstoodatRs24.6croreinQ2FY20ascomparedtoRs24.2croreinQIFY20,agrowth
of 1.7% on Q-a-Q basis.

On year-on-year basis:

•      Total income was Rs 252.7 crore during the quarter under review as compared to Rs 265.8

croreduringthecorrespondingquarterOf`previousyear,de-growthOf{4.9%)inrupeeterms.

The operating income was  Rs 243.6 crore during the quarter under  review as compared to

Rs 257.1 crore during the corresponding quarter of previous year, reflecting a de-growth of

(5.2%) in rupee terms and (2.3%) in constant currency terms.

The company reported an operating EBITDA Of Rs 28.7 crore (11.8% of op. income) in Q2FY20

as com`pared to Rs 31.3 crore (12.2% of op. income) in Q2FY19.

2of6 \\\n



For Immediate Release                                                                                                   Mastek`.+

The  company reported  total  EBITDA  of Rs  37.8  crore  (14.9% of total  income)  in  Q2FY20 as

compared to Rs 40.0 crore (15.1% of total income) in Q2FY19.

i.     t`fet .profit stood  at fts  ±4.6 'crore .in `Q2FY20  as compaT`ed  to Rs  25.1 erore .drring the

corresponding quarter of previous year, down (1.9%) on Y-o-Y basis.

Review of financial performance for the half year ended 30th September, 2019

•      Total  income was  Rs 505.4 crore during the half year period  under review as compared to

Rs 512.9 crore during the corresponding period of previous year, drop of (1.5%) on Y-o-Y basis.

•      The  operating  income  was  Rs  491.1  crore  during  the  half  year  period  under  review  as

compared to Rs 501.1 crore during the corresponding period of previous year, reflecting a de-

growth of (2.0%) in rupee terms and (0.3%) in constant currency terms.

•      Thecompany reported an operating EBITDAof Rs 61.5 crore (12.5%ofop. income) duringthe

half year period under review as compared to Rs 62.3 crore (12.4% of op. income) during the

corresponding period of previous year, a drop of (1.2%) on Y-o-Y basis.

•      The company reported total  EBITDA of Rs 75.8 crore (15.0% of total  income) during the  half

year period  under review as compared to Rs 74.1 crore (14.4% of total income) during the
corresponding period of prevjoLis year, a growth of 2.3% on Y-cry basis.

•      Net profit stood  at Rs 48.9 crore during the half year period  under review as compared to

Rs. 47.6  crore  during the corresponding period  of previous year,  a  growth  of 2.7% on Y®-Y

basis.

Operating highlights

•      rvew accounts b;//ed duwhai the oucirter.. The company added 11 new clients in Q2FY20. Total

client count as of 30th September, 2019 was 144 (LTM) as compared to 154 (LTM) in QIFY20.

•      J2 month orderBarck/oo.. Mastek's 12 month order backlog was Rs 626.5 crore (£ 71.8 in) as

on  30th September,  2019 as compared to Rs 602.7 crore (£ 68.8 in)  in  QIFY20,  reflecting a

growth Of 3.9% Q-o-Q in rupee terms and constant ourrency growth Of 3.5%.

•      Emp/ovees..  As on  30th  September,  2019, the  company  had  a  total  Of 1,937 employees,  of

which  1,171 employees were based offshore  in  India  while the  rest were  at various onsite

locations. Employee count at the end Of 30th June, 2019 was 2,035.

•      Dfv/dend.. The Board of Directors have recommended an interim dividend of 60% (Rs 3.0 per

share) at the meeting held on 17th Oct, 2019.
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For Immediate Release
Mastek.`,

•      Cas#  Bar/cmce.. The total cash,  cash equivalents and fair value of Mutual  Funds stood  at Rs

265.5croreason30thSeptember,2019ascomparedtoRs247.0croreattheendof30thJune,

2019.

Commenting  on  the  results,  Mr.  John  Owen,  Group  CEO,  Mastek,  said:  `The  quart=r  gone.  by.-;itnessed rat revenue growth however we have been able to retain double digit EBITDA margin of

14.9%despitewagehikes,drivenbydisciplinedandbalancedapproachofmanogingourcost.st:r_cture.
OurfoatrevenueisdirectlyattributabletochaNengesseeninuKmarket,althougpre!=nuein:.:_?rew.

byi.4%CtoQonconstantcurrencybasis.Oureffortsonclientmininghaver:sultedinanad.di.:ion_:f

;1  new  clients  which  is  also  evidenced  in  our  order  backlog  growth  Of  3.9%  sequentially.  The

fundamentalsforMastekremainsolidondwecontinuetoremainfocusedonexecutin?ourvi.si,on:?.2o.'strategy which win give us an accelerated growth plarform beyond FY20. We  remain c_onfident tha:

Mast:k  is  well  positioned  strategically  in  its  core  markets  to  capitalize  on  these  future  gro:h
opportunities. I take this opportunity to thank the loyal support and trust of our customers a_nd tpe

;edicatedandcommittedteamatMastekwhoservethemwithexceptionalprideandhonour.Despi`te-some   chdiending   market  headviinds   vihich  -have  .impacted   our   Short   term   momentum,   the

fundamentalsforMastektogrowremainsolid."

Mr. Abhishek Singh, Group CFO, Mastek, said: "Continued political uncertainty in our largest market

(UK)hadabearingonthespeedoframpups.Nonetheless,wemaintainedourfocus?n:he.initi?ti.:esTto drive long term productivity gains and agile cost strijlcture. These initiatives have help?d u_s deliver.

payhiketo-ourdigitaltalentpoolduringthequarterandsustaintheinvestment.sin.thebu:in?ss?:d'leidershipteamtodrivethebusinessgrowth.Ourstrongclientrelationshipsandrobustorderbacklog

gives us confidence  Of returning  back to our growth trajectory in  coming quarters. We  propose an
interim dividend Of Rs 3.0/- per share during the quarter."

About Mastek

Mastek  is  a   publicly  held  (NSE:   MASTEK;   BSE:   523704)  leading  lT  player  with  global  operations

providing enterprise  solutions to government,  retail  and financial  services organizations worldwide.
WithitsprincipaloffshoredeliveryfacilitybasedatMumbai,India,MastekoperatesintheUKandAsia

Pacific regions. Incorporated in 1982,  Mastek has been at the forefront of technology and has made

significaiit'-mvestmentsin'creatinginteltectualprapeirty,whthatongwithprovenmethodchifeand
processes,  increase  lT value generation to its customers through onsite and offshore deliveries.  For
more   information   and   past   results   &   conference   call   transcripts,   please   visit   our   web   site

www.mastek.com(and/orthelnvestorssectionat±±±p±±/_/www.mastek.com/investors.bi±m|).Updated

disclosures regarding corporate governance may also be accessed in the web site's lnvestors section

at:httD://www.mastek.com/investors/corporate-governance.h_t_m|.

4of6



For Immediate Release                                                                                                  Mastek...

lnve5tor / Analyst contact:

Asha Gupta

Christensen lR

+91-2242150210
aEuota@christeneenir.com

Shareholders may also contact Mastek via email at lnvestoLgrievances@mastek.com, which has been

specifically  created  for  the  redressal  Of  investor  grievances.  You  may  also  contact  the  lrwestor

Relations team by email at investor.relations@mastek.com.

D!Q±=; Except for the historical information and discussion c®ntoined herein, statements included in this release may constitute
forward looking statements. These statements involve a number of risks and uncertainties that could cause actual results to
`diffier`rmlrten`iallyfranT:ho;s3zllmbe.projettedt)ytheseftrtward-fookii\gstartemem-s.Ttieserlsksand'uncemiTities-nelude,tiort

not  limited  to  such factors  as  competition,  growth,  pricing  environment,  recruitment  and  retention,  technology,  wage

ioflation, Iou and regulatory policies etc. Such ricks and uncertainties are detailed in the Annual Report Of the company which

is available on the website \^iw\^i.mostek.com. Mastek Lid. undertakes no obligation to uF.date fol'ward looklng statements to

reflect events or circumstances after the date thereof.
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Disclaimer

This  presentation  contains  certain  forward-looking  statements  concerning  our  future  growth  prospects

which  involve  a  number of  risks  and  uncertainties  that  could  cause  actual  results  to  differ  materially

from those in such forward-looking statements. These risks and uncertainties include,  but not limited to

factors such as competition,  growth,  prT.cing environment,  recruitment and  retention,  technology,  wage

infl.ation,  law and regulatory policies etc.  Such risks and uncertainties are detailed in the Annual  Report

of  the  company  which   is  available  on   the  website  www.mastek.com.   Mastek   Ltd.   undertakes   no

obligation  to  update  forward  looking  statements  to  reflect  events  or  circumstances  after  the  date

thereof.

Mastek+
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Financial Performance Q2 FY'20
Comparison: Quarter-on-Quarter
•        Revenue:

-     Total income of Rs 252.7 crore, flat on Q-o-Qbasis

-     Operating income of Rs 243.6 crore vs Rs 247.5 crore, down (1.6%) Q-o-Qin rupee terms and flat in constant currency terms

Profit:

-      Operating EBITDA of Rs 28.7 crore (11.8% of op. income) vs Rs 32.9 crore (13.3% of op.  income)

-     Total EBITDAof Rs 37.8 crore (14.9% of total income) vs Rs 38.0 crore (15.0% of total income)

-      Net Profit stood at Rs 24.6 crore vs Rs 24.2 crore in QI FY20,  up 1.7% on Q-o-Q basis

-      Net profit hargin of 9.7% in Q2FY20vs 9.6% in QIFY20

Cash 8 Cash Equivalent:

-     Total cash, cash equivalents and fair value of Mutual Funds stood at Rs 265.5 crore as on 30th Sept'19 as compared Rs 247.0
crore as on 30th Jun'19

Order Backlog:

-      12M Backlog was Rs 626.5 crore (i 71.8 inn) as on 30th Sep'19 as compared to Rs 602.7 crore (I 68.8m) in QIFY20; growth of

3.9% Q-o-Qand constant currency growth of 3.5%

Mastekf, © Copyright Mastek,  2019.  Au Rights Reserved



Financial Performance Q2 FY'20
Comparison: Year-on-Year

Rever`ue:

-     Total income of Rs 252.7 crore vs Rs 265.8 crore,  down (4.9%) Y-o-Y

-     Operating income of Rs 243.6 crore vs Rs 257.1  crore, down (5.2%) Y-o-Y in rupee terms

-     Constant currency revenue de-growth of (2.3%) on Y-o-Y basis

Profit:
-      Operating EBITDA of Rs 28.7 crore (11.8% of op. income) vs Rs 31.3 crore (12.2% of op.  income)

-     Total EBITDAof Rs 37.8 crore (14.9% of total income) vs Rs 40.0 crore (15.1% of total income)

-      Net Profit stood at Rs 24.6 crore vs Rs 25.1  crore in Q2FY19; down (1.9%) Y-o-Y basis

-      Net profit Nfargin of 9.7% jn Q2FY20 vs 9.4% in Q2FY19

•        Cashacash Equivalent:

-     Total cash, cash equivalents and fair value of Mutual Funds stood at Rs 265.5 crore as on 30th Sept'19 as compared to Rs 191.2
crore at the end of 30th Sept'18

•        OrderBacklog:

-      12M Backlog was Rs 626.5 crore (I 71.8 inn) as on 30th Sept'19 as compared to Rs 599.2 crore (£ 63.3mn) in Q2FY19, up 4.6% in

rupee terms

Mastek+ © Copyn.ght Mastek,  2019.  All Rights Reserved



Financial Performance HI  FY'20
Comparison: Year-on-Year

•        Reven ue :

-Total income of Rs 505.4 crore vs Rs 512.9 crore,  down (1.5%) Y-o-Y

-     Operating income of Rs 491.1  crore vs Rs 501.1  crore,  down by (2.0%) Y-o-Y in  rupee terms

-     Constant currency revenue de-growth of (0.3%) on Y-o-Y basis

Profit:
-      Operating EBITDA of Rs 61.5 crore (12.5% of op. income) vs Rs 62.3 crore (12.4% of op.  income)

-      Total EBITDAof Rs 75.8 crore (15.0% of total income) vs Rs 74.1  crore (14.4% of total i.ncome)

-      Net profit stood at Rs 48.9 crore vs Rs 47.6 crore in HIFY19;  up 2.7% Y-o-Ybasis

-      Net profitMargin of9.7% in  HIFY20vs 9.3%in  HIFY19

•        Dividend:

-Declared an interim dividend of 60% i.e.  Rs 3.0/-per share

MastekS, © Copyright Mastek,  2019.  All RIghts  Reserved



Financial Summary Q2 FY'20
Key Performance Metrics

Other Income

Total Income

op.  EB_lTD4

EBITDA

9p.  FBI_I_B4

EBITDA

Mastek+

3`\,+

243.6          247. 5

9.1                    5.1

252.7        252.7

28.7            32.9

37.8            38.0

31.3               31.5

24.6            24.2

11.8%            13.3%

14.9%           15.o%

12.4%            12.5%

9.7%

10.3

9.7

-1.6%            257.1             -5.2%            491.1             501.1             -2.0%

77.7%             8.7              4.8%              14.3              11.8            20.5%

0.0%          265.8         -4.9%         505.4         512.9         -1.5%

•12.8%            31.3             -8.5%             61.5

-0.6%            40.0            -5.6%            75.8

-0.6%            32.8            -4.7%            62.7

1.7%              25.1              -1.9%             48.9

12.2%

15.1%

12.3%

9.4%

10.6

9.9

1 2 . 5%

15.0%

12.4%

9.7%

20.4

19.3

62.3             -1.2%

74.1              2.3%

61.7               1.7%

4rJ.A          Z.J%

12,4%

14.4%

12.0%
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Operating Metrics Q2 FY'20
Strengthening our business
•        Client Base:

-Addedll  newlogos

-      Total active client 144 (LTM)

-     Top5 Client revenue40.0%

-      Top 10 Client revenue 57.0%

Employee Base:
-      Total Employee 1,937 (offshore:  1,171;  onsite:  766) as on 30th Sept'19 as against 2,035  (offshore:  1,257;  onsi.te:  778) as on 30thJun'19

-      Diversity: Women employees: 27.8% as on 30th sept'19 as against 27.6% as on 30th Jun'19

-      LTM attrition:  24.1% for Q2FY20 as against 20.4% in QIFY20

DSO stood at 78 days as on 30th Sept'19 as agai.nst 76 days as on 30th Jun'19

•         FX Hedges for next 12 months GBP 7.2 inn @ Rs 96.4

Mastek',

&i
© Copyright Mastek,  2019.  All Rlghts Reserved

10



Revenue Analysis Q2 FY'20
Balancing our portfolio
Revenue by Market Region

Q2FY20                        QI FY20                       Q2FY19

IUK           IUS           Iothers

Mastek.n.

Revenue by Industry Segment

6.1%

Q2FY20                        QI FY20                        Q2FY19

I Government . Retail Services - Financial Services . Others

Revenue by Contract Type

Q2FY20                        QI FY20                        Q2FY19
I Fixed Price   .Time a Material

© Copyright Mastek,  2019.  AL( RIghts Reserved 11



Revenue Analysis Q2 FY'20
Revenue by Service line

Q2FY20

Mastekt+

QI FY20

3.0%

Q2FY19

© Copyrtght Mastek,  2019.  All Rights  Reserved

Agile Consulting

Assurance a Testing

I 81  a Analytics

I Application Support a
Mintenance

I Digital Commerce

I Application Development

rt2



*




	img20191017_13404657
	financials



