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Subject: Outcome of the proceedings of the Board Meeting held on July 22, 2019 in accordance

with SEBI (Listing Obligations _and Disclosure Requirements) Regulations, 2015
“SEBI Listing R ions”

Dear Sir(s)/Ma’am(s),

We wish to inform you that the Board of Directors at their meeting held today - July 22, 2019, inter-
alia approved the Un-Audited Financial Results (Consolidated and Standalone) for the first quarter
ended June 30, 2019,

Accordingly, pursuant to the provisions of Regulation 30 and Regulation 33 of the SEBI Listing
Regulations, we enclose the following:

1. Un-Audited Financial Results (Consolidated and Standalone) for the first quarter ended June 30,
2019 along with Limited Review Report issued by M/s. Walker Chandiok & Co. LLP, Statutory
Auditors, of the Company ,

2. Press Release and

3. Investor Presentation

An extract of the aforementioned financial results would be published in the newspapers in accordance
with the SEBI Listing Regulations and the same will be made available on the Company's website at
www.mastek.com.

The meeting of the Board of Directors of the Company commenced at 2.15 p.m. and concluded at 4.15
p.m.

This is for your information and record.
Thanking you.

Yours Truly,
For MASTEK LIMITED

Encl: As Above

Regd. Off : B04, B05 President House, Opp. C.N. Vidyalaya, Near Ambawadi Circle, Ambawadi. Ahmedabad - 380 006, Gujarat, India. Tel No: +91-79-2656-4337 E-mail: info@mastek.com CIN-L 74140G)1982PLL005215
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Walker Chandiok & Co LLP
16th Floor, Tower Il
Indiabulls Finance Centre,
5B Marg, Elphinstone (W)
Mumbai - 400 013
Maharashtra, India

T +91 22 6626 2600
F +91 22 6626 2601

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Mastek Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement') of Mastek Limited ('the Holding Company') and its subsidiaries (the Holding Company and
its subsidiaries together referred to as 'the Group'), (refer Annexure 1 for the list of subsidiaries included
in the Statement) for the quarter ended 30 June 2019, being submitted by the Holding Company
pursuant to the requirements of Regulation of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time.

2. This Statement,which is the responsibility of the Holding Company's management and has been
approved by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34’), specified under section 133 of the Companies Act, 2013, SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 20186, (hereinafter referred to as ‘the SEBI Circular), and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/ICFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.
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~ Walker Chandiok & Co LLP

Mastek Limited
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in Ind AS 34, specified under
Section 133 of the Companies Act, 2013, the SEBI Circular(s) and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Adi P. na

Partner

Membership No. 108440

UDIN No:19108840AAAABC6723
Place : Mumbai

Date: 22 July 2019

Enclosure : Annexure 1
List of entities included in the Statement
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Mastek Limited
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Annexure 1

List of subsidiaries included in the statement

S. No  Name of the subsidiary (including step down

subsidiary)

1 Mastek (UK) Limited

2 Trans American Information Systems Private
Limited
Mastek, Inc.

Taistech LLC
Trans American Information Systems, Inc.

(5, B~ )
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MASTEK LIMITED

Registered Office : 804/805, President House, Opp.C.N.Vidyalaya
Near Ambawadi Circle, Ahmedabad-380 006
CIN No. L74140GJ1982PLCO05215

Statement of Unaudited Consolidated Financial Results for the Quarter ended June 30, 2019

{X in lakhs)
Quarter ended Year ended
Particulars June 30, March 31, June 30, March 31,
2019 2019 2018 2019
(Unaudited) [Unaudited) L d) [{Audited)
1 Income
{a) Revenue from operations 24,754 26,710 24,404 103,321
{b) Other income 513 693 313 2,478
Total Income 25,267 27,403 24,717 105,799
2 Expenses
(a) Employee benefits 13,502 14,851 13,967 58,717
(b) Finance costs 82 110 126 613
{c) Depreciation and amortisation expenses 573 432 393 1,735
(d) Other expenses 7,964 8,331 7,343 31,450
Total expenses 22121 23,724 21,829 92,515
3 Profit before exceptional items B tax (1-2) 3,146 3,679 2,888 13,284
4 Exceptional items - gain / (loss), net {Refer note 5) - 55 - 55
5 Profit beforetax (3 +4 ) 3,146 3,734 2,888 13,339
6 Tax expense [ (credit)
- Income tax - current 757 900 810 3,419
- Deferred tax {credit) / charge (33) 245 (168) (129)
- Income tax - prior periods - (150)) » (98)
- Total (net) 724 995 642 3,192
7 Net Profit for the period (5-6) 2,422 2,739 2,246 10,147
B8 Other Comprehensive Income/(Loss) net of tax (Refer note 3) 7,720 (309) 4912 8,755
9 Total Comprehensive Income net of tax (7 + 8) 10,142 2,430 7,158 18,902
10 Paid-up equity share capital | Face value Rs. 5/- per share ) 1,199 1,199 1,186 1,199
11 Other Equity 70,441
12 Earnings per share (of Rs 5/- each) (not annualised) :
{a) Basic- Rs 10.10 11.47 9.47 42.61
{b) Diluted - Rs 9.58 10.89 B.88 40.32

I
9,\

A,

© .
<« (Mastek @
c

*

‘s
A
m
o




MASTEK LIMITED

Registered Office . 304/805, President House, Opp.C.N.Vidyalaya

Near Ambawadi Circle, Ahmedabad-380 006
CIN No. L74140G11982PLCOO5215

af L C lidated Seg: I Infi for the Quarter ended lune 30, 2013
{% In lakhs}
Quarter ended Year ended
Particulars lune 30, March 31, June 30, March 31,
2019 2019 2018 2018
{Unaudited) (Unaudited) {Unaudited) {Audited)
Segment Revenue
UK operations 18,055 20,428 17,405 76,361
North America operations 6,306 5,876 6,503 25,275
Others 393 406 496 1,685
Revenue from operations [net) 24,754 26,710 24,404 103,321
segment Results profit before exceptional items, tax and finance cost
UK operations 2,858 3,742 2,878 12,690
Narth America operations 501 39 239 709
Others (230) (289) 198) |aa7)
Total 3129 3,492 30m9 12,952
Exceptional items - gain / (loss), net (Refer note 5)
UK operations . (1,792) - (1,792)
North America operations - 1,847 - 1,847
Exceptional gain, net - 55 - 55
Less: i. Finance costs 8z 110 126 613
ii. Other un-allocable expenditure net of unallocable (income) foa)] (297} 5 (945)
Profit from ordinary activities before tax 3,146 3,734 2,888 13,339
Notes on segment information :
Based on the “management approach” as defined in Ind AS 108 - Op B the Chief Operating Decision Maker (CODM) evaluates the Group's performance and allocates

resources based on analysis of various performance indicators by geographical region.

Property, Plant and Equipment used in the Group's business or liabilities contracted have not been identified to any of the reportable segments, as the Property, Plant and Equipment

and the support services are used i hangeably b eg! Accordingly discl

relating to total segment assets and liabilities are not practicable.



MASTEK LIMITED

Registered Mfice - 804/805, President , louse, Opp.C.N.Vidyalaya

Faar Ambawadi Circle, Ahmedabad-380 006
CIN MNo. L74140GI1982PLCD05215

Notes to the consolidated financial results:
1 The above results were reviewed by the Audit Committee and were thereafter approved by the Board at its meeting held on July 22, 2019. The auditors have carried out a limited

review of the fi fal results.

2 The Group has accounted net foreign exchange gain under "Other income” and net foreign exchange loss under "Other Expenses”. Further, '‘Revenue from operations' includes net
realised foreign exchange loss / (gain) arising from currency hedges relating to certain firm and fi sales jons. The table below shows the impact of the
net forelgn exchange (gain) / loss on the Group's results in each of the periods presented:

(% in lakhs)
Quarter ended Year ended
Particulars June 30, March 31, June 30, March 31,
2019 2019 2018 2019
Net foreign exchange loss / (gain) 13a (8a) 1 23}
Net realised foreign exchange (gain) / loss arising from hedging accounted
under Income from Operations (90) a7) (63) 20)
C
3 Other P Income (% in lakhs)
Quarter ended Year ended
Particulars lune 30, March 31, June 30, March 31,
2019 209 2018 019
11} items that will not be reclassified y to the of profit
or loss (net of tax):
Defined benefit plan actuarial gains/ {losses), net 439 (4} 56 6}
Change in fair value of equity instrument through OCI, net 8587 (795) 5079 B3TY
Total 8,636 {799) 5,135 B37T1
|lii) items that will be reclassified subseq ¥ to the of profit or
loss (net of tax):
Exchange differences on transiation of foreign operations [1,115) 364 {564}{ {505)
Change in fair value of forward contracts designated as cash flow hedges,
i 196 {18} 293 786
Change in falr value of financial instruments, net L) 142 a8 103
Total (916)} 4%0 {223) 384
Other comprehensive income/(Loss) net of tax (i+i) 7,720 I (309) 4,912 8,755
4 The Company's Whaolly Owned Subsidiary- Mastek (UK) Limited entered into an arrangement with its Wholly Owned y-indigo Blue C Iting Limited, UK. (“IBCL") to merge

[transfer of business, assets and liabilities) IBCL into Mastek {UK) Limited with sffect from June 30, 2018.
5 Exceptional gains / (loss] (net) during the quarter and financial year ended March 31, 2019 include (i) write back of contingent consideration Rs. 2,689 lakhs, towards liability no longer

payable as per earn out settlement on acquistion of (Taistech) US k {if) Imp: loss on dwill Rs. 1,792 lakhs recognised on acg of Indigoblue Consulting Limited,
on account of operational performance; and (iil) provision for restructuring cost Rs. B42 lakhs, recognised s the r of a portion of its US opearations.

6 The group has adopted Ind AS 116 ‘Leases’ with effect from April 1, 2019 using the modified retrospective approach, as a result of which comp fi ion is not required to be
restated. The group has discounted lease using the i | borrowing rate as at April 1, 2019 for measuring lease liability.
Accordingly, on transition to Ind AS 116, the group recognized ‘right-of-use’ assets and lease [adj d for refated p tsfaccruals) ing to Rs, 1,326 lakhs, by
discounting lease pay using the i tal b ing rate as at April 1, 2019. During the quarter, the group has recognized finance cost on lease amounting to Rs. 22 lakhs and
amortization on right-of-use assets amounting to Rs. 137 lakhs, which would have been recognised as rent Rs.150 lakhs, based on the earlier standard.

7 These results have been prepared in accordance with the indian Accounting Standards (ind-AS) notified under the Companies (Ind-AS5) Rules, 2015.

f
8 Previous period's / year's figures have been regrouped or reclassified wherever necessary. = f '__‘ iy
Place : Mumbai, India SUDHAKAR RAM

Date :July 22, 2019 Vice Chairman & Managing Director




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
16th Floor, Tower Ii,
Indiabulls Finance Centre,
SB Marg, Elphinstone (W)
Mumbai - 400 013
Maharashtra, India

T +91 22 6626 2600
F +91 22 6626 2601

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Mastek Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement') of Mastek Limited (‘the Company') for the quarter ended 30 June 2019 being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time. The Statement is the responsibility of the Company's Management and has
been approved by the Company's Board of Directors. Our responsibility is to express a conclusion on
the Statement based on our review of the Statement, which has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (Ind AS 34'), specified under Section 133 of the Companies Act, 2013, SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as ‘the SEBI Circular’), and other
accounting principles generally accepted in India.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.
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‘Walker Chandiok & Co LLP

Mastek Limited
independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

3. Based on our review conducted as above nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, specified under Section 133 of the Companies Act, 2013, the SEBI
Circular(s), and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Rg@gistration No: 001076N/N500013

Adi P. Set

Partner

Membership No. 108840

UDIN No:19108840AAAABB8750

Place: Mumbai
Date: 22 July 2019
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MASTEK LIMITED

Registered Office . 804/805, President House, Opp.C.N.Vidyalaya

Near

di Circie, Ahmedat
CIN No. L74140G11982PLC005215

1-380 006

Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2019

{% in lakhs)
Quarter ended Year ended
Particulars June 30, March 31, June 30, March 31,
2019 2019 2018 019
(Unaudited) {Unaudited) [Unaudited) (Audited}
1 income
{a) Revenue from operations 4,416 4,514 4,738 18,944
({b) Other income 399 465 908 3,459
Total Income 4,815 4,979 5,646 22,803
2 Expenses
{a) Employee benefits expenses 2,968 3,261 3261 13,453
(b) Finance costs 10 9 8 27
[c) Dep and isati 296 288 290 1,208
{d) Other expenses 1,093 1,299 961 3,799
Total expenses 4,367 4,857 4,520 18,887
3 Profit before tax (1-2) 448 122 1,126 3,916
4 Tax expense [ (credit)
- Income tax - current 155 78 274 998
- Deferred tax (16) (60) (24) 178)
- Income tax - prier periods - (89)) (55)
- Total (net) 139 (r11) 250 865
5 Net Profit for the period (3-4) 309 193 876 3,051
6 Other Comprehensive Income net of tax (Refer note 3) 270 101 390 B72
7 Total Comprehensive Income net of tax (5 + 6) 579 294 1,266 3,923
B Paid-up equity share capital [ Face value Rs. 5/- per share ) 1,199 1,199 1,186 1,199
9 Other Equity 24,795
10 Earnings per share (of Rs 5/- each) (not annualised) :
{a) Basic- Rs 129 0.80 3.69 12.81
{b) Diluted - Rs 1.22 0.76 3,46 12.12




MASTEK LIMITED

Registered Office : B04/805, President +ouse, Opp.C.N.Vidyalaya

Near Amk ji Circle, Ahmedabad-380 006
CIN No. L74140G)1982PLC005215

of Unaudited 5 g Information for the Quarter ended June 30, 2019
[Xin lakhs)
Quarter ended Year ended
Particulars June 30, March 31, June 30, March 31,
2019 2019 2018 019
(Unaudited) (Unaudited) (Unaudited) (Audited)
Segment Revenue
UK operations 3877 3.925 3,876 15,994
North America operations 146 183 366 1,265
Others 393 406 496 1,685
Revenue from operations {net) 4,416 4,514 4,738 18,944
Segment Results profit before tax and finance cost
UK aperations 663 667 625 2,527
North America operations 21 25 39 149
Dthers (230)| 1289) (98) (aan)
Total 454 403 566 2,219
Less : i. Finance costs 10 9 8 7
ii. Other un-allocable expenditure net of (4) m (568) (1,714)
un-aliocable (income)
Profit from ordinary activities before tax 448 122 1,126 3,916
n I ation :
Based on the “management approach” as defined in Ind AS 108 - O 5 the Chief Op g Decision Maker (CODM) the 's perfy e and
allocates resources based on analysis of various perfi indis by geographical region.
Property, Plant and Equipment used in the Company's business or liabilities contracted have not been identified to any of the reportabl ts, as the F , Plant and

Equipment and the support services are used interchangeably b

Accordingly disclosure relating to total segment assets and liabilities are not practicable.




MASTEK LIMITED

Registerad ~ffice : B04/805, President House, Opp.C.N.Vidyalaya

Nezr Ambawadi Circle, Ahmedabad-380 006
CIN No. L74140G11982PLCO0S215

Notes to the standalone financial results:

2

The above results were reviewed by the Audit C i and were th fter app by the Board at its meeting held on July 22, 2019. The auditors have carried out a limited
review of the dited i i results.
The company has accounted net foreign exchange gain under "Other income" and net foreign exchange loss under "Other Expenses”. Further, ‘Revenue from operations' includes net

realised foreign exchange loss / (gain) arlsing from currency hedges refating to certain firm commitments and forecasted sales transactions. The table below shows the impact of the
net foreign exchange (gain) / loss on the company's results in each of the periods presented:

{% in lakhs)
Quarter ended Year ended
Particulars June 30, March 31, June 30, March 31,
2019 2019 2018 2019
Net foreign exchange loss / (gain) 116 (60) 24 {: 19||
Net realised foreign exchange (gain) / loss arising from hedging accounted
under Income from Operations (90} &n (63) m?ll
3 Other Comprehensive Income includes: {in lakhs}
Quarter ended Year ended
Particulars June 30, March 31, June 30, March 31,
2013 2019 2018 2019
(i) items that will not be reclassified subseq to the of profit
or loss {net of tax):
Defined benefit plan actuarial gains/ (losses), net 58 (14) 49 (&)
Total 58 (14) a9 (5]
(i) items that will be reclassified subseq ly to the of profit or
loss (net of tax):
Ch: nge in fair value of forward contracts designated as cash flow hedges, 208 127) 545 774
ne
Change in fair value of financial instruments, net 3 142 48 104
Total 212 115 341 L
(Other comprehensive income net of tax (i+i) 270 101 390 872
4 The Campany's Wholly Owned Subsidiary- Mastek (UK) Limited entered into an arrangement with its Whally Owned Subsidiary-indigo Blue Consulting Limited, U.K. ("IBCL") to merge
(transfer of business, assets and liabilities) IBCL into Mastek (UK) Limited with effect from June 30, 2018.
5 The company has adopted Ind AS 116 ‘Leases’ with effect from April 1, 2019 using the modified retrospective approach, as a result of which comparative infi ion is not required
to be restated. The company has discounted lease using the incr b ing rate as at April 1, 2019 for measuring lease liability.
Accordingly, on transition to Ind AS 116, the company recognized ‘right-of-use’ assets and lease liabilities (adjusted for related prepayments/accruals) amounting to Rs. 143 lakhs, by
discounting lease pay using the g rate as at April 1, 2019. During the quarter, the company has recognized finance cost on lease amounting to Rs. 3 lakhs
and amortization on right-of-use assets amounting to Rs. B lakhs, which would have been recognised as rent Rs.10 lakhs, based on the earlier standard.
& These results have been prepared in accordance with the indian Accounting Standards (Ind-AS) notified under the Companies {ind-AS) Rules, 2015.
7 Previous period's / year's figures have been regrouped or reclassified wherever necessary. B L :‘ A %
|
Place : Mumbai, india SUDHAKAR RAM

Date :July 22, 2019 Vice Chairman & Managing Director
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For Immediate Release

Mastek'®

Q1FY20 Total Income at Rs 252.7 crore

* QOperating EBITDA margin at 13.3%
¢ Added 9 new clients during the quarter
e 12M Order Backlog grew by 10.6% QoQ

Mumbai, India - 22™ July 2019: Mastek, a global IT player and a trusted partner in complex digital &
agile transformation programs in the Government and Global Enterprises worldwide, announced
today its financial results for the first quarter of FY20.

Review of financial performance for the guarter ended 30™ June, 2019

On year-on-year basis:

Total income was Rs 252.7 crore during the quarter under review as compared to Rs 247.2
crore during the corresponding quarter of previous year, growth of 2.2% in rupee terms.

The operating income was Rs 247.5 crore during the quarter under review as compared to
Rs 244.0 crore during the corresponding quarter of previous year, reflecting a growth of 1.4%
in rupee terms and an increase of 1.9% in constant currency terms.

The company reported an operating EBITDA of Rs 32.9 crore (13.3% of op. income) in Q1FY20
as compared to Rs 30.9 crore (12.7% of op. income) in Q1FY19, growth of 6.3% on Y-o-Y basis.

The company reported total EBITDA of Rs 38.0 crore (15.0% of total income) in Q1FY20 as
compared to Rs 34.1 crore (13.8% of total income) in Q1FY19, growth of 11.6% on Y-o-Y basis.

Net profit stood at Rs 24.2 crore in Q1FY20 as compared to Rs 22.5 crore during the
corresponding quarter of previous year, growth of 7.8% on Y-o-Y basis.

On a quarter-on-quarter basis:

Total income was Rs 252.7 crore during the quarter under review as compared to Rs 274.0
crore during the previous quarter,

The operating income was Rs 247.5 crore during the quarter under review as compared to
Rs 267.1 crore during the previous quarter.

The Company reported an operating EBITDA of Rs 32.9 crore (13.3% of op. income) in Q1FY20
as compared to Rs 35.3 crore (13.2% of op. income) in Q4FY19.
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Mastek’®

For immediate Release

« The Company reported total EBITDA of Rs 38.0 crore, {15.0% of total income) in Q1FY20
as compared to Rs 42.2 crore (15.4% of total income) in Q4FY19.

e Net profit stood at Rs 24.2 crore in Q1FY20 as compared to Rs 27.4 crore in Q4FY19.

Operating highlights

s New accounts billed during the quarter: The Company added 9 new clients in Q1FY20. Total
client count as of 30™ June, 2019 was 154 (LTM) as compared to 157 {LTM) in Q4FY19,

o 12 month Order Backicg: Mastek’s 12 manth order backlog was Rs 602.7 crore (£ 68.8 m), as
on 30" lune, 2019 as compared to Rs 544.9 crore {£ 60.2 m) in Q4FY19; growth of 10.6%
Q-0-Q and constant currency growth of 13.4%.

o Employees: As on 30™ June, 2019, the company had a total of 2,035 employees, of which 1,257
employees were based offshore in India while the rest were at various onsite locations.
Employee count at the end of 31% Mar, 2019 was 2,069.

e« Cosh Bolance: The total cash, cash equivalents and fair value of Mutual Funds stood at Rs
247.0 crore as on 30™ June, 2019 as compared to Rs 244.5 crore at the end of 31° Mar, 2019.

Commenting on the results, Mr. John Owen, Group CEQ, Mastek, said: "Last quarter, we flogged the
challenges we anticipated by Brexit uncertainty from our core UK market, which generates around 75%

of our global revenue. In this context, Q1 was in line with our reduced expectations. Unfortunately,

Brexit uncertainty remains and will continue to dampen UK market conditions. We see this impact in a
slowing of discretionary spend and delayed decision making. Demand from UK Government continues
to remain strong and robust and we continue to grow quarter on quarter, however clients from the
private sector are focusing more on stabilizing their business models, adjusting their spending plans to

accommodate all scenarios which has consequently, resulted in a slowdown. We are seeing

encouraging growth from our US market however, this is insufficient to off-set the UK in the short-

term. The fundamentais for Mastek remain solid and we continue to remain focused on executing our
Vision 2020 strategy which will give us an accelerated growth platform beyond FY20. We are confident

that Mastek is well positioned strategically in its core markets to capitolize on these future growth

opportunities. | take this opportunity to thank the loyal support and trust of our customers and the

dedicated and committed team at Mastek who serve them with exceptional pride and honour.”

Mr. Abhishek Singh, Group CFO, Mastek, said: “Under Vison 2020, we have always taken a disciplined
and balanced approach of managing our cost structure and this programme has helped us to maintain

steady margins despite softer revenue, which is critical once our growth rates return. We acted quickly
and decisively to protect our quality of earnings when we saw our growth plans come under pressure
in April, as a resuit of UK uncertainty on Brexit timelines and deal structure. The highlight for the
quarter is the new logo addition in our US business supporting the growth experienced in the current
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guarter. Our robust 12 months order backlog gives us confidence in delivering growth in coming
quarters.”

About Mastek

Mastek is a publicly held (NSE: MASTEK; BSE: 523704) leading IT player with global operations
providing enterprise solutions to government, retail and financial services organizations worldwide.
With its principal offshore delivery facility based at Mumbai, India, Mastek operates in the UK and Asia
Pacific regions. Incorporated in 1982, Mastek has been at the forefront of technology and has made
significant investments in creating intellectual property, which along with proven methodologies and
processes, increase IT value generation to its customers through onsite and offshore deliveries. For
more information and past results & conference call transcripts, please visit our web site
www.mastek.com (and/or the investors section at http://www.mastek.com/investors.html}. Updated
disclosures regarding corporate governance may also be accessed in the web site’s Investors section

at: http://www.mastek.com/investors/corporate-governance.html.

investor / Analyst contact:
Asha Gupta

Christensen IR
+91-22-4215-0210
agupta@christensenir.com

Shareholders may also contact Mastek via email at Investor_grievances@mastek.com, which has been
specifically created for the redressal of investor grievances. You may also contact the Investor
Relations team by email at investor.relations@mastek.com.

Note: Except for the historical information and discussion contained herein, statements included in this release may constitute
forward looking statements, These statements involve @ number of risks and uncertainties that could couse actual results to
differ materially from those that be projected by these forward looking statements. These risks and uncertainties include, but
not limited to such factors as competition, growth, pricing environment, recruitment and retention, technology, wage
inflation, law and regulatory policies etc. Such risks and uncertainties are detoiled in the Annual Report of the company which
is available on the website www.mastek.com. Mastek Ltd. undertakes no obligation to update forward looking statements to
reflect events or circumstances after the date thereof.
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Disclaimer

This presentation contains certain forward-looking statements concerning our future growth prospects
which involve a number of risks and uncertainties that could cause actual results to differ materially
from those in such forward-looking statements. These risks and uncertainties include, but not limited to
factors such as competition, growth, pricing environment, recruitment and retention, technology, wage
inflation, law and regulatory policies etc. Such risks and uncertainties are detailed in the Annual Report
of the company which is available on the website www.mastek.com. Mastek Ltd. undertakes no
obligation to update forward looking statements to reflect events or circumstances after the date

thereof.

>
Mastek ® © Copyright Mastek, 2019. All Rights Reserved




Financial performance

* Operational performance

* Questions & answers

' Copyright Mastek, 2019, All Rights Reserved







Financial Performance Q1 FY’20
Comparison: Year-on-Year

. Revenue:
~ Total income of Rs 252.7 crore vs Rs 247.2 crore, up 2.2% Y-0-Y
~ Operating income of Rs 247.5 crore vs Rs 244.0 crore, up 1.4% Y-0-Y in rupee terms
-~ Constant currency revenue growth of 1.9% on Y-o-Y basis
«  Profit:
— Operating EBITDA of Rs 32.9 crore (13.3 % of op. income) vs Rs 30.9 crore (12.7% of op. income)
~ Total EBITDA of Rs 38.0 crore (15.0% of total income) vs Rs 34.1 crore (13.8% of total income)
- Net Profit stood at Rs 24.2 crore vs Rs 22.5 crore in Q1FY19; up 7.8% Y-0-Y basis
~ Net Profit Margin of 9.6% in Q1FY20 vs 9.1% in Q1FY19
+  Cash & Cash Equivalent:

— Total cash, cash equivalents and fair value of Mutual Funds stood at Rs 247.0 crore as on 30™ June, 2019 as compared to Rs
200.4 crore at the end of 30" June, 2018

*  Order Backlog:
- 12M Backlog was Rs 602.7 crore (£ 68.8 m) as on 30t" June, 2019 as compared to Rs 504.1 crore (£ 56.0m) in Q1FY19

®
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Financial Performance Q1 FY’20

Comparison: Quarter-on- Quarter

. Revenue:

Total income of Rs 252.7 crore vs Rs 274.0 crore, down (7.8%) on Q-0-Q basis
Operating income of Rs 247.5 crore vs Rs 267.1 crore, down (7.3%) Q-0-Q in rupee terms

Constant currency revenue de-growth of (5.5%) on Q-0-Q basis

*  Profit:

Operating EBITDA of Rs 32.9 crore (13.3 % of op. income) vs Rs 35.3 crore (13.2% of op. income)
Total EBITDA of Rs 38.0 crore (15.0% of total income) vs Rs 42.2 crore (15.4% of total income)
Net Profit stood at Rs 24.2 crore vs Rs 27.4 crore in Q4FY19, down (11.6%) on Q-0-Q basis

Net Profit Margin of 9.6% in Q1FY20 vs 10.0% in Q4FY19

«  Cash & Cash Equivalent:

Total cash, cash equivalents and fair value of Mutual Funds stood at Rs 247.0 crore as on 30t June, 2019 as compared Rs
244.5 crore as on 315 March, 2019

*  Order Backlog:

&
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12M Backlog was Rs 602.7 crore (£ 68.8 m) as on 30t June, 2019 as compared to Rs 544.9 crore (£ 60.2 m) in Q4FY19;
growth of 10.6% Q-0-Q and constant currency growth of 13.4%




Financial Summary Q1 FY’20

Key Performance Metrics

Particulars Metrics Q1FY20 Q4FY19 QoQ Growth Q1FY19  YoY Growth

otal Income from operations 247.5 2671 -7.3%
Other Income 5.1 6.9 -25.9% 3.1 64.0%
Total Income 252.7 274.0 -7.8% 247.2 2.2%

32.9 35.3 6.8% 30.9 6.3%
38.0 42.2 -10.0% 34,1 11.6%
31.5 37.3 15.8% 28.9 8.9%
_ 24.2 27.4 11.6% 22.5 7.8%
13.3% 13.2% 12.7%
15.0% 15.4% 13.8%
12.5% 13.6% 11.7%
9.6% 10.0% 9.1%
_ 10.1 11.5 9.5
9.6 10.9 8.9
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Operating Metrics Q1 FY’20
Strengthening our business

. Client Base:
— Added 9 new logos
- Total active client 154 (LTM)
— Top 5 Client revenue 40.3%
— Top 10 Client revenue 57.7%

. Employee Base:
— Total Employee 2,035 (offshore: 1,257; onsite: 778) as on 30t June, 2019 as against 2,069 (offshore: 1,264; onsite: 805) as on 31st
March, 2019
- Diversity: Women employees: 27.6% as on 30% June, 2019 as against 27.1% as on 315t March 2019
—~  LTM attrition: 20.4%

. DSO stood at 76 days as on 30t June, 2019 as against 72 days as on 315t March, 2019

FX Hedges for next 12 months GBP 7.1 mn @ Rs 97.1/-
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Revenue Analysis Q1 FY’20

Balancing our portfolio
Revenue by Market Region

1.6% 1.5% 2.0%

Q1FY20 Q4FY19 Q1FY19
m UK m US m Others

Revenue by Industry Segment
5.7% 5.4%
16.5 17.9%

16.5

o
¥

37%

40.1%

Q1FY20 Q4FY19 Q1FY19

® Government m Retail Services ® Financial Services = Others

Revenue by Contract Type

Q1FY20

mFixed Price mTime & Material

®
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Q4FY19 Q1FY19
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Revenue Analysis Q1
Revenue by Service line

1.7%

Q1FY20

Mastek'®

Q4FY19 Q1FY19
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Agile Consulting
Assurance & Testing
=Bl & Analytics
= Application Support &
Maintenance

m Digital Commerce

m Application Development
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