
MSIL: COS: NSE&BSE: 2023/10_19 

27th October, 2023 

To, 

Vice President 
National Stock Exchange of India Limited 
“Exchange Plaza”, Bandra Kurla Complex,  
Bandra (E),  
Mumbai - 400 051 

General Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street Mumbai -400 001  

Sub: 1) Un-audited Financial Results for the quarter ended on 30th September, 2023 

2) Limited Review Report

Dear Sir(s), 

Please find enclosed the following: 

1) Un-audited financial results as approved by the board of directors in its meeting held today for the
quarter ended on 30th September, 2023. (Annexure- “A”).

2) Limited Review Report (Annexure- “B”)

The board meeting commenced at 10:35 a.m. and concluded at 01:30 p.m. 

Kindly take the same on records. 

Thanking You 

Yours truly, 

For Maruti Suzuki India Limited 

Sanjeev Grover 
Executive Vice President 
& Company Secretary 

MARUTI ��$SUZUKI 

MARUTI SUZUKI INDIA LIMITED 

Head Office: 

Maruti Suzuki India Limited, 

1, Nelson Mandela Road, Vasant Kunj, 

New Delhi - 110070, India. 

Tel: 011-46781000, Fax: 011-46150275/46150276 

E-mail id: contact@maruti.co.in, www.marutisuzuki.com

CIN: L34103DL1981PLC011375 

Gurgaon Plant: 

Maruli Suzuki India Lirniled, 

Old Palam Gurgaon Road, 

Gurgaon - 122015, Haryana, India. 

Tel: 0124-2346721, Fax: 0124-2341304 

Manesar Plant: 

Maruti Suzuki India Limited, 

Plot No.1, Phase - 3A, IMT Manesar, 

Gurgaon - 122051, Haryana, India. 

Tel: 0124-4884000, Fax: 0124-4884199 



Annexure - "A"

MARUTI SllZllKI 11',DJA LIMITED 
Plot ~o I, Ncl.r.C"ln Mnntl!!la RL):ltl, V3S.:J.IH K11nJ, l\'ew TJi;lh1 • 110070 

CIN L:34103DLI QX I J>1.Cn1 l 375, w~b!.llc www 1n.aru11sun1h c.om. 
h•m<11I m~tm@m.:uuu rn 1n. Phone ~ 'll-l l-4c,78 IOOO; P:uc 191 ~11-46150275:'76 

Sl~trmcn I nr Srandalone lJnaudlred Jrlnantlol Results ro,- the qua rtcr and h•lf year ende<I Srptcmh~r 30, 2023 

Ouorter c111Jcd Half Year c•dcd 

Sept~mbe1· .. m. lU ZJ .111 nc 30, lUlJ Se1,tember JO, 1022 Septembc•· .lD1 1013 September JH, 202 ! 

ra rt icul a rs 

Unt1udited UnauditcJ Unouditcd llnoudltcJ lJnaudit~d 

Jle\•cirnu t'ro111 onerutluns 
Sale of nroducl'i. 355,351 1[1~_452 2&5 435 663 803 SH l9~ 

Other ocerati11tr 1cvcnuc.~ 15.2.70 14 817 13 873 J0,087 26 008 

I 1·u1ul Rc,..enuc fro.m unerali.ons 370 6?1 323 26? 19'J.308 693 89-0 564,306 
II Other income 8 436 !U.0I2 6 12i Iii 448. ? 010 
Ill 'rulal I n«Jlm• 11+11} 37'! 0S7 JJJ.2~1 305 4JJ 712 338 57l J16 

F..XDCMC5 

Cost or m~t1..·nal.o; con.s.L111icd IZ2571 HJ4.M.1 l \.12,381 227,402 154.75R 

rmcha:,;cs of stoi.:k-i11-tradc 147.270 13 l.'182 ~'7.Y64 278,752 lCJ'.\579 

Ch,mgc s. 111 invc-nto tics of finis llcd goods, work-in-µ 1 og.-es.s and {8.151) {')%) (1.544) (9,147) (1,&:Hi 
~tock-m•lraJc 
F.mDlovcc hcndits exi,en~es. IJ, 127 14,60? 11 ,327 27,736 22,911 

Fi11at1cc cm.I.'!. JS l 465 305 ~J(i 579 
Oenrec.i.ation a.odat.llfilt..i.sac.i011 ~1,.,..,c..,. ? 94l 7.475 7 nr, 15 416 13.740 
Othi:r c~or:n:i;cs. 4M.164 41.~5] -11,914 92315 n ,R06 
Vehii;les. I die:; for own U.it:: (402) 1438\ 0423\ IX40\ 1724) 

IV fol.Ill f..1:oen~e3 3311171 J0IJ79 279 l50 632-4,ll 531,815 

V Prufil b"forc ra, (Ill-IV) 47,IJH6 31,9112 26,283 79,888 39,50] 

Tax l':tCJl'nsc 

CUJ'ferlltax. 10 15-1 6-426 6. 104 16.580 9_543 

Dcfom:J l~ x 66'1 625 t4l6) 12n 17851 
\'I 'J'ulal U\'. C~DCl'ISC 111.~l I 7,051 5,6(,8 17.872 K,7S8 

Vil Profot for the period (V-Vl) 37,165 24,851 20,615 62.0!6 30,743 

0 ther t-um pr eh rnsi\' ~ lncu me : 
Ii) Hems that will not be 1cc.hu,.~Lficd lo prollt or lo~s. 

(-1) gam I {los~) nf rlefinc<l beni:lit plans so (663) 258 1.SR1J (24S) 

(b} ~.1:1i11 / ! los~} un cfo:111gi.! Ln t:ti1· valui..: of equity 
1911-1 1.-117 2..-ns 5.341 5.'l I 6 

1 ll5.lt ucne1 I cs 

3984 774 3 193 4,75K 5,66R 
(ii) fm:omc lax rc-latmg 10 items. that will 1mr be rccfo.~~ificd to 

(166) 12 ()IK) (-154) (568) 
pro Ii t ot loss 

VIII Tr1t.11.I other compr~hen:-t.ive income for the period (i+ii} 
3,518 786 2,83S 4,J-04 5,JOO 

IX foul compTehcnsivc income for the pcrioJ (\111-+-Vlll) 40,683 25,637 23,450 66,J20 35,843 

X P:ml-1111 rr111ily :-;htt1r: c::11pilttl l.'110 U lfl 15 10 1,1 In 1,110 

Xl r:acc value: oftbc: liiharc (l:\"R) s 5 5 5 5 

XII 01l1cr EquiLy 

Xlll Famini;s Per Sh,,rc iofl\lR 5 cacll) (not annuaHsed) 

B.a,'i-lC 121.01 6~.l? 61\.24 205 .10 10177 

lJihL[cJ 12J OJ X2 27 r,s 24 105 30 IOI 77 

Vear c1tt.lt!J 

March JI, 10H 

Audiled 

1.125.008 

50.2.21 
I 17~129 

21 61J 
I 196.84.2 

1b6,700 

J?9. 77' 

(4,037) 

46,051 

1,8<,& 

21l 233 
l.lX.039 

If 3 73) 

10')5 251 

101,5~1 

"'
1 A?5 

[ 1,176) 

21,n'JLJ 

80,492 

-· 

' 
13·1-I) 

1.)2~ 

, . 58.5 

:~ 8 

:i9J 

81.085 

l 1111 

5 
<,01,1 [(l 

266 ~6 

16646 



Statement ofStandalo,ne -'s.sets .and (.fahilities 
[>JR in million 

Particulars 
As :1t Scplt:mbc:=11 As ~l Muc-n JI, 

J01 102J 1023 

Unaudiu:d Auclite;d 

ASS[TS 

Non-currenl H:!Sel.s 

Pr'vpetl}', nfanl tmd cuuiomcnt J76 13 1 166,666 

Ca(Jital work irt pro_g_cc:ss 26,253 28,081 

Intangible asselli, 4,945 5,479 

__ ln~~tHJblc_ asset.\ undet· development 1,423 889 

Ri,Mh1-uf-usi: assets 5.6~8 5,904 

Financial as..~cls 

rrwestmenl..!i 500,44Y 477,564 

Loans 2 2 

Other tinanc-1al as.seb 720 580 

NL)n-CUll'tnl It!!'( Wt::ls lm:-l) 5,71 J 5_71 9 

Deferred 1ax a~~el$ 1,665 3,41 1 

Olhcr non--.current a.3.5et~ 22,995 ~1,483 

TotMI nun•runenl jl~ets 745,924 715.788 

Cu rrtnt Rsu-lS 

l nv<:ntori e-s 47,634 42,838 

Fin <1n,i;ial li:S::iCls 

J nve.'i.tntt:"nts 12,qI n . 
Trade receivable!!. 44.S57 32,qS8 

Cash umJ 1:ash c:qu1valcnts 4,886 3)4 

01 h.er Bank b;1 I arti,.:t:'~ 4S 4.l 

Lo11ns '.!78 ,y7 

Oil1e1 tln,i1nc1al asst:ls 14,98 I 21.859 

Or her current a.'i\ets 18,504 17,670 

Tul.al L'.Utn:nl :tsscls 143,795 115.999 

TOTAL ASSETS 8R9,719 831,7&7 

EQIJJTY A ~D LIABII.ITn:8 

Equity 

hmuly share caoital l S 10 I ,510 

Othe( equ1t;i 641 -442 602,310 

T otaJ e(l uitv 642,952 603,RW 

Ujilhilitin 

Nnn-r:urnnl lhthiliti1.'1 

Fi11anc1:1.l liabili11e~ 

Lease li:ibiliLie-s 2JS 249 

Prov1s1011s 929 Kl6 

OI hi:r 11011-currcnt l 1ab1 I I IJc:s 2&,4JR 25,849 

Tn1.al non-1..'.uncnl liabililics 29,602 26,974 

C11H1.;nl liabilili~ 

Finitm;1al liisbifaic~ 

B~11rnw111~ 3,631 11,158 

Tca.c..le:f\i,y.il,lc:i, 138,)64 117,804 

Lc:ilSi: li~6ililics 59 66 

Othec rt1111m.;;ial I it!Jb1litii::s 17,59& ls.537 

Pnw1sions 10,812 9,624 

Current tax liab1litie~ (Net) 14.31 1 11,566 

Other curre11L ILabilitie~ 12,160 11_2]8 

Total current liabilities 217,165 2110,993 

TOTAL LIABILITIES 246,,61 227,967 

TOTAL EQt:TTY ANO LIABILITIES 889,719 831,787 



Stand11lone Statement nfCo.-.l'a Flows for thl· half)'C.tr ended September 30, 2023 

fNR m m1lhon 

Halfyc:.1.r icnt.lc-d 

PMrlict1l.11u Srr lcmltrl" JOI lll2l Sc11I.cmft~r JII, 11)11: 

Un11.11ditc-1I lfn ~oilflt1•! 

ti. <.::u:N llow from 01~tl"llli11g J\rll\1Jil~: 
Prn rn befu, e tax 19,888 J'J,51ll 

1\djL•sinlenls ror; 

Dei>rec1ac1on ;anti athorli~:..llorL exocI1s.es I l,416 11.74n 

Finaoc.c t;OSL5 ~16 579 

fntt:lt::il ltlL:OTTIL.! [526 (')'>2) 

J)11,·1dc11d Iri-c:omc 1433 ( 268) 

~ct lus.~ rn• s.illc.: d1!ica.uJ111u. nf nru11~r1,,._ nl.tnl and eauIomeI1L 480 90 

"let ll.3.I11 01) s.:>le of investments. m dcbl mutual funds. [ l82) (859) 

F.a.JI valuation 1.!.,1111 on m•,:esunent m debt mutual tUntls. (17,'l07 (Ull> 

Umcah1,~ tOrc1~I1 exch.aLl,~e ld;a.111) / lo,u 119 7 10 

Operacin°' Pnlil befor t \Vol'kinia Capi1.1l chane_e.s 78,271 47,r.19 

Adiusrmen[& ror chan~u in Wo1 kini:, (."apiral: 

- tlllcrci:isc)/de<:ft:~sc in 01her t'i11i911cial assets {ncm-rnrrc:nL) (1401 11 111 
• (lt1crea~eJ/t.Je-c1eil~e 1n 01l1i::1 nm1•cUt1i::nl il~S.c:t:-. !147 [ 1.715] 

- rl11cr~.1s.e:)/dec1e:>se •n Inventonc3 (4,7961 (l'"'l 
• H11.;.rca~c)/dcc1c:111se •n Ir:.dc rc<.c1,.ables 1I1 ,onJ f 'J.276) 

• tln.cr~a..si:)/Lloi..1~at.4: i11 l1Jilll5, t i.:u.rnmll 19 o7 

• llrit:r~i:!~t:)/dci.;cea:-.e in nlT11:1 lini:!nt:iaf ;,i.~'.-..el..!. ( 1.,;u11r::nl) (i.442 5 191 

- rl11crcasc)/dcer<::asc In 01hcr cuncnt :is sets 1Bl4) ( l .<,K9 ) 

• l11uc.,sel{dt:'-·r~.i.l~el 111110 fl--OUIIC"III L'I LwI~rnI1~ <1i:; 6' 

• !11crease-/(deacase-l In 01her 110I1-cur,ent [1ab1lit1es 2.5&9 I )16 
- l11cri.:a._sci(dc~ro::.a~c\ m Lr.t tk o:,votile1, 20674 11.1 76 

- l 11crea~e1(Jeae.ase-I111 i.,lhe:, l ma11c13( Ji3b111ues t-curreno I Joi (501,) 

-l11uca~e/(tlccr~•Lsel 111 i::l.nrcnl muv1:,;Im1s i.21~ 18 
- l11crci1s,c/(,dcc:.rc,1,~C'l In other etirrcnt l1~bil111cs I 122 3,736 

Clult !!.t'l1tr111t~d from Outra.1lnl! Arlh1ltid l)J,999 58,933 

~ lni.:oin~ fa'(c:s, m1ul (ncl) (I3,S 19) (•.J'6) 

l\'tt C:aih rrom Uperalinc, Atti.vifies. .!W,lHO 5D,607 

8. C:uh fluw fTum Tnvc~linJ?. A~liviHn: 

Payrnenu tor puicbase or 1)ropl:'1t:o,•. plam .and e(luJp111e11t and capital 

wur k In pr 0!;;1 l"S.S (2~ ,ei'Jt,J lJ7,40'l' 
P.ity'nll·nl~ l(ir pmcbs.sc (lr i1uan8ihlc ,USCl5 And 1nt11n~ihlc .it~'i.L'.'l, 

unde1 development (U?II l l,06S) 

Prnt:eei.ls. f1 um Sil.I~ uf a,00~1 IV, ul..1.nl il.tLt.1 euulomenl l 4 l b6 

Pmccc-d:s, f1L,m '.".ale nf ckbl mtU11~I fon<ls 240 ,14) l60,171 

Pa.ym~rm ror pu1-cbase of<lebl mulu.:1.l lllrtt.ls !2~2.K·l9) (3S.1_B01) 

P<l'i lllC'(ll5 for l)LH~ha.::;c (1I·1111nULllccli.avcillll.cnJ.s, (260) (7'CI) 

tnvcstmcnl 111 fi-.::cd <lcpos•ts \Vlth bank 

t11cere-.!il receIveLl )26 17~ 

l')1v1flcml rccc1vcrl OJl 26B 

f\'et (.'ash fused inl ln.veslin~ Activili~& (39~05H) (34,044) 

C luh Onw frnm Fin:tndn~ ..\c1h·iti~s: 

Moveme11t L1l sho1 c term bCll'r(lWsru.:s (T\'t:'C) (8.52"11 1.()62 

Pr1m.:1n.al i::lcme1tL':i L)f lca.:,c na.\·mc11L, [60 ) p<,l 
1-'mrrnce cost paid ("JIJfil /567) 

1aymeru or U1\'1LletLLI un ~QuIlv stlaf~)i, (2],1871 /I ~.I 2Si 

!\'i.:t C.iu;;h Ju:r.rd in) Fimmcing Acfrvities 136,570) (16,66(,) 

t\'r:t lncreasel{De.::re"se1 i11 ush und u.i;h "t1uivalr:nts 4,55Z (IOl) 

Ca:<..h and a..~h cuuLvslcnt~ ;i~ 1hc bc1.1uir1,1n!.l or the riermr.1 ,,34 320 

Ciu,h and -.:uh ic<1uivalcnt!\ ::11 lhc cml of the ncrimi 4,886 217 

Cash and cash tnu iv.1lrn1~ c,mmrbr., : 
(" a:,;,h ,1 Lld cllC(IU,CS, 111 hand 4 
l:3al.a11ce with Bank:-. 4,886 211 

,l,ftS6 Ill 
OthcT bank hal:mce:i;:: 

Del)o.ms .. :lOJlUU 

C11cla 11nfd cJ1\·IchmiJ aL·cnunts 45 44 

45 ]0,1144 

f.' H~h and hank bt1l t1nces 4,931 JV.261 

· co ngn,al ir,a11.u1lY penod rr'lo~ ttuu, t\W!rvl!! mo,ilhs b ut less Lhan 12 month-s from b:ilance sllee1 date) 



Notes to Statement of Star1dalone Unaudited Financial Results for the quarter and half year ended September 30, 2023: 

Tiu: above financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 

Interim Financial Reporting prescribed under Section 133 of the Companies /\ct, 2013, read with the relevant rult:s issui:<l thercarter ("'Ind 

AS") and the other accounting principles generally accepted in India. 

2 The above financial resul!s were;: reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 
October 27, 2023. The limited review of financial results for the quarter ended and half year ended September 30, 2023, as n:quired under 

Reguliltion 11 of SERI (1.isting Obligations and Disclosure Requirements) Regulations, 2015, h11s h~c:n r.omplcted hy the StM11tory 
Auditor and they have issued an unmodifi1:d r~porl. on the alon::sau.i n:sults. 

3 The Company is primarily in the business of manufacturing, purchase and sale of Motor Vehicles. Crnnponencs and Spare Parts 

("Automobiles"). The other activities of the Company comprise facilitation or Pre-Owned Car Sales, Fleet Management and Car 
Financing. The income from these activities is not material in llnancial terms but such adivities contribute significantly in generating 

demand for the products or the Company. Accordingly there arc no reportable segments. 

4 The Board of Directors al its meeting held on July 31. 2023 approved termination of the contract manufacturing agreement (CM/\) with 
Suzuki Motor Gujarat Private Limited (SMC.) and exercising the option lo acquire 100% equity shares of SMG from Suzuki Motor 

Corporation (SMC), sL1bjecL lo legal and regulatory compliances includinf\ minority shareholder's approval. 
Subsequently. subject to the approval of the shareholder.~ and such other regulatory or statutory approvals a~ may be required. the Board of 

Directors at its meeting held on Octobc1· 17, 2023 approwd issuance of 12,322,514 equity shares of the Company having face value of~ 5 

each to SMC. at a price oft 10.420.XS per equily share al a total consideration of:/: 128.411 million on a prcfci·en tial hasis for 
consideration other than cash, for the purchase of 100% of eqltity slmres ur SM(i owned by SMC, in accordance with all the applicaok 
laws and regulations and the Share Purchase and Subscription Agreement ( .. SPS/\'") executed between the Cnmpany, SMG and SMC in 
relation to the same. 

Place - New Delhi 
Date - October 27, 2023 

of Directors 

(Hisa~hi '.rakeuchi) 
Managing Director & CF.O 



MARI/Tl SI/Zt:KJ INDIA u1mn:11 
Pl,1t N11 I Nd><ill MJ11,ld.a H1•J,I \,';i.,-Jl)[K1u11 'l'-"L-.,. IMl11. 1100m 

C 'JN r ~~ IOll )j , l•J~ I l'I ( 'Hl J.;7~ 'w'~h~11.: ,11111 mJllll1~u..:uk1 c111H, 

l:r1n.11I ·.rn..:.1lrnJ11~1'Lll1~,1,1l l'h,)11...: 'Jl-ll~lf)7itl1111n Fil'\ ...-.JI-JI ~(,liOJ."JV.11", 

Slit lemr11 I Qf Cl.m51olid11lr.d [nau di red Fin ;11 n,c: i,11 ltt?sults for ! ht QU•t11 tr ... nd h 111f yc.1111 cndi:d Scplcmbt:1• JO, 202J 

Q11;3rttrl"Tlllc1l ll:.1lr Vl"llrCT11lrd Yt:arcnikd 

P:.1111icuh11~ 
s~rkmh~r 111, 21lU lllh\! )fl, 2023 s~p1it111b~r 3,11, 101: ! 8t(I r~m h1-r lll, 211B .S~h:mbcl' .:! II, '2021 M•l'dill, !1121 

UmiuJltt•i.! Ul'l1i11111lh r 1I 1 n111u lllf"lf l \ 11111u11tc:-,1 U-1111udil,·1I AlltHMI 

ltn CtlUl! frlJlll II 11:rih lm1~ 
S-illc:of )rod1.1-cL~ lJl J!J Jo, ISi 2.lt5-151) MH.11, 53~ J,1;' U l i.11:1 
Oth,.;1 ryi)cr:i111u.~ n.a,.muc~ ll.J'l J4 91J4 IJJ!tW, 111 2~, 2C., L •J-4 :Sl)hH{I 

I T ,111.11 Rt~H:nuc fn1m 001.:1 :dirm11 Jm.111 Jll.Ji~ l'ilJ-''1.' 69J Ill 5fi 1.5-ll i l?PIJ 
II Othc1 income 1".29J !I 78-4 H~I IK.071 ~•02 l l -'07 
1H 'l'111~l lnro1111:.fJ1-IJl ll!.011 "J 1(,IJ .l!l.!i111l7 71l.i1) 1J 511 J-( .. l.1'17.~lO 

[ v11cn~cr 

f'D:SL ut'm.i,..:n:.I~ =-on~••m~il 12:UJ(i 111-1 RJ:! 131.J)l:i ll7J.6$ 25-1 7)~j ·16.u.61'6 
Purch.=il-'.,.:;s of ~1ncl.:-m-1r3~,: 1-17 ll&r> lll.•l'/IJ IMU .lJl)S.li lf,J (d4 J.9'JJI~) 
0 1.1C1c...:s. i:n i11\t.:'111."'11 li,,:5 t1l' llni!l1t:d l!,\t'OO~, 1101 J;-m•t1ru1i?r\.'s.s. nntl s.Lack-in-L11u!c (8. 1')1 1':)IJ.I p,,, 61 111.1-1, I I kJJl U UJIJI 
llm 11 lm CL' b,.m..:fJLS t::-.:p~11 ~...:s lli'l l l•IM(:i 11-w, 11'7/, 2:1 4)1-:i J6J40 
1~m:.nc.c [osls ))1 -Hi":i 107 !liH1 SK.l I Mlll 
lie 1rc,,,:1nt1on ;,,nd an1□1t1s.1l1Dn i:,oc:m-c 1'-J-1~ 711" 72H IJUJ: I ) .7~3 lJUj] 
U1h.c-rC'<:DL::llS~~ 4~ )6-1 -n •Hn .ii•.1111 1)1,ll-' n:. ~,:, l5~ {lj$ 
Vch1cli.=s / die~ IQr 011 It LlSL tJIQ ,ii• J.113 <l JO'I 47H 'i.31)1 

lV Tuhll f.v u•Q~ JJI IIO ]111-'77 17')15f, 6J2 51'1 SJ2 Ul iJ I 09S.66l 

V Sk:1n: Ill irnlfl 111 JUSIICilil(Cl ;1~ 552 SlJ 11171 •41 I.5:-:it ,,, Sh:.uc 11rurnfil oJ ioi'ht ~'cn11.1n·.1. ll '" ~2 IJI L)O l!h 

vn rr11fil htforc u11: rlll-IV+V-tVJl .01,JKI .l1,.ll .. u,.1N<• 110,79." 411,:!<:i-t, Ull,Ul 

"fa,: nnem.c 
f 11r1cnl li.L\' 11, r,.1 li-lU {1111:at tn ,.,,, I) 'i~l ,u-111fl 
l)i;(,.;ru;d Iii-..: 677 r11n (-117 I 3117 ◄ 7>11) t U75l 

\IUI T nl-HI 111\ c\lll'fl~C llJ,,iJ~ 7.062 s (1(11 17'1{10 8.771 1.1,J ! I 

IX r,•offt (4.11• thtvrrfoJ (VH.VIII ) 3,.,~J :?:;.l~2 21.11:-i 62Jl1,~ Jt.-1~7 32.,1 IH 

Olhl·I' ...:1Jmnn1ht'l1Jh'l· i1u:11mc: 
{I) 11.tllH Lh.'U \\ 111 ML bi:: n=~fa~<incJ ll,> 1,rofil tlr hJ-~~ 

t:ll w::1ill / !IM.,) ._,1 .i(;iini.:d l,,;1,cllt 111:.in:l. 10 L(161. 2~•J [<11,~) tl.<7l (HJJ 
(l,) 1.1.:i111 i(ln~<l cm d1:11, i,: lh r::,,r 1,111.1..: ofc \Ill\ insLHJlnCIILS 3.'HN 1:1)7 2 'JH "1_}•11 5.1,u •JllJ 
(C) 0::1111 i !lM:!.\ L)IL :<.h!IIC nf 1,11,n i,,:,i1111Jri,,:hi,,:n;:,nc 1111;,m1C: m i,LUOC.1.'.IIC.~ ,::md l (lllll \Cru.,JfC'~ I I, ' 7 ,, 

J,1>~ "" J .1'18 ,1.16;; 5,b77 !li,116 
! IL) l11cu1r'lc L.l'I rcl:11111.11. Ln 1lc-n1~ 01;11 ,, 1ll 11i.,1 IJ,;: ri.;;,;lass1ficd i., prolLI Qr lo~i; 1 lh(.) 
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Notes to Statement of Consolidated Unaudited Financial Results for the quarter and half year ended Septem her 30, 
2023: 

The above financial rcsulls have been prepared in accordance with the recognition and measurement principles laid down 
in Tnd AS 34 Interim Financial Reporting prescribed under Section l 33 of the Companies Act, 2013, read with the 
relevant rules issued thereallcr ("Ind AS") and the other accounting principles generally ac1:cpted in Tndia. 

2 The ahovl: financial results were reviewed by the Audit Committee and approved hy the Board of Directors in their 
meeting held on October 27, 2023. The limited review or financial resulls for the quarter and half year ended September 
JO, 2023, as required under Regulation 33 ofSEBI (Listing Obligations and Disdosure Requirements) Regulations, 2015, 
has been completed by the Statutory Auditors and they have issued an unmodi tied report on the aforesaid results. 

3 The Consolidated financial results include the results of the Company, 2 subsidiaries, 14 associates and 3 joint ventures. 
The Company together with its subsidiaries is herein referred to as the Group. The Group is primarily in the business of 
manufacturing, purchase and sale of Motor Vehicles, Components and Spare Parts ("Automobiles"). The other activities 
or the Group comprise facilitation of Pre-Owned Car Sales, Fleet Management and Car Financing. The income from 
these activities is not material in financial terms but such activities contribute significantly in generating demand for the 
products of the Group. Accordingly there are no repo11able segments. 

4 The Board of Directors at its meeting held on July 31, 2023 approved termination of the contract manufactui-ing 
agreeme11t (CMA) with Suzuki Mulur Gujarat Private Limited (SMG) and exercising the option lo au1uire 100% equity 
shares or SMG from Suzuki Motor Corporation (SMC), subject to legal and regulatory compliances including minority 
shareholder's approval. 

Subsequently, subje1:t to the approval of the shareholders and such other regulatory or statutory approvals as may he 
rc4uircd, the Board of Directors at its meeting held on October 17, ::?.023 approved issuance of 12,32:!,514 equity shares 
of the Company having face value of~ S each to SMC, al a price of~ l 0,420.85 per equity share at a total consideration 
oft 128,41 I million on a preferential basis for consideration othcr than cash, for the purchase of" 100% of equity shares 
or SMG owned by SMC. in acrnrdance with all the applicable laws and regulations and the Share Purchase and 
Subscription Agreement ("SPSA") executed between the Company, SMG and SMC in relation to the same. 

For and on behalf of the. B07cctors 

Place - New Delhi ~'= e;;::/Taktmchi) 
Date - Octoher 27, 2023 "M_anaging Director·& CEO 



Annexure - "B"

Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
7th Flnnr R11llding 10 
Tower B 
DLF Cyber City Complex 
DLF City Phase 11 
Gurugr8m•122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fa)(: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

To the Board of Directors of 
Maruti Suzuki India Limited 

1. We have reviewed Lhe accompanying Statement of Standalone Unaudited Financial 
Results of Maruti Suzuki India Limited ("the Company"), for the quarter and half 
year ended September 30, 2023 ("the Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants 
of India (ICAI}. A review of interim f inancial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified 
under section 143(10} of the Companies Act, 2013 and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

1-'lace: New Delhi 
Date: October 27, 2023 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 
(Firm's Registration No. 117366W/W-100018} 

~adha~ 
Partner 
(Membership No. 93474) 
(UDIN: 23093474BGYFI04904} 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapatl Bapat Marg, Elphinstone Road (West), Mumbai-~00 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

To the Board of Directors of 
Maruti Suzuki India Limited 

Chartered Accountants 
7th Floor Building 10 
Tower B 
DLF Cyb er City Complex 
DLF City Phase 11 
Gurugram-122 002 
Haryana, India 

Tel: +91 124 679 2000 
F~x: +91 124 679 2012 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of Maruti Suzuki India Limited ("the Parent") and its subsidiaries (the 
Parent and its subsidiaries together referred to as "the Group"), and its share of the net 
profit after tax and total comprehensive income of its associates and joint ventures for 
lhe quarter and half year ended September 30, 2023 ("the Statement") being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Pa rent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of Parent's personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities : 

Subsidiaries 

True Value Solutions Limited, and J.J. lmpex {Delhi) Limited. 

Associates 

Mark Exhaust Systems Limited, Bellsonica Auto Component India Private Limited, 
Bahucharaji Rail Corporation Limited, FMI Automotive Components Private Limited, 
Maruti Suzuki Insurance Broking Private Limited, Hanan Climate Systems India Private 
Limited, SKH Metals Limited, Jay Bharat Maruti Limited, Caparo Maruti Limited, Machino 
Plastics Limited, Bharat Seats Limited, Krishna Maruti Limited, Manesar Steel Processing 
India Private Limited and Nippon Thermostat (India) Limited. 

Joint ventures 

Marelli Powertrain India Private Limited, Maruti Suzuki Toyotsu India Private Limited and 
Plastic Omnium Auto Inergy Manufacturing India Private Limited. 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

(I.LP Identification No. MB-8737) 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, Including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financial results includes the interim financial information of 
2 subsidiaries which have not been reviewed by their auditors, whose interim financial 
information reflect total assets of Rs. 604 million as at September 30, 2023 and total 
revenue of Rs. 210 million and Rs. 423 million for the quarter and half year ended 
September 30, 2023 respectively, total profit after tax of Rs. 18 million and Rs. 33 million 
for the quarter and half year ended September 30, 2023 respectively and total 
comprehensive income of Rs. 18 million and Rs. 33 million for the quarter and half year 
ended September 30, 2023 respectively and net cash flows of Rs. 18 million for the half 
year ended September 30, 2023, as considered in the Statement. The consolidated 
unaudited financial results also includes the Group's share of profit after tax of Rs. 580 
million and Rs. 1,202 million for the quarter and half year ended September 30, 2023 
respectively and total comprehensive income of Rs. 581 Million and Rs. 1,209 million for 
the quarter and half year ended September 30, 2023 respectively, as considered in the 
Statement, in respect of 14 associates and 3 joint ventures, based on their interim 
financial information which have not been reviewed by their auditors. According to the 
information and explanations given to us by the Management, these interim financial 
information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim 
financial information certified by the Management. 

Place: New Delhi 
Date: October 27, 2023 

For Deloitte Haskins &. Sells LLP 
Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

~dh~ 
Partner 
(Membership No. 93474) 
(UDIN: 230934 74BGYFIP806 7) 
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