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27" October, 2023

To,

Vice President

National Stock Exchange of India Limited
“Exchange Plaza”, Bandra Kurla Complex,

Bandra (E),
Mumbai - 400 051

General Manager
Department of Corporate Services

BSE Limited

MARUTI¢ $ suzuki

Phiroze Jeejeebhoy Towers
Dalal Street Mumbai -400 001

Sub: 1) Un-audited Financial Results for the quarter ended on 30™ September, 2023

2) Limited Review Report

Dear Sir(s),

Please find enclosed the following:

1) Un-audited financial results as approved by the board of directors in its meeting held today for the
quarter ended on 30" September, 2023. (Annexure- “A”).

2) Limited Review Report (Annexure- “B”)

The board meeting commenced at 10:35 a.m. and concluded at 01:30 p.m.

Kindly take the same on records.

Thanking You

Yours truly,

For Maruti Suzuki India Limited
Digitally signed b

SA N‘J E EV SAI\;JEE)\// (IiROVERy
Date: 2023.10.27

G ROVE R 1;:3e6:31 +05'30'

Sanjeev Grover

Executive Vice President
& Company Secretary

MARUTI SUZUKI INDIA LIMITED

Head Office:

Maruti Suzuki India Limited,

1, Nelson Mandela Road, Vasant Kunj,

New Delhi - 110070, India.

Tel: 011- 46781000, Fax: 011-46150275/46150276

E-mail id: contact@maruti.co.in, www.marutisuzuki.com

CiN: L34103DL1981PLC011375

Gurgaon Plant:

Maruli Suzuki India Limited,

Old Palam Gurgaon Road,

Gurgaon - 122015, Haryana, India.

Tel: 0124-2346721, Fax: 0124-2341304

Manesar Plant:

Maruti Suzuki India Limited,

Plot No.1, Phase - 3A, IMT Manesar,
Gurgaon - 122051, Haryana, India.

Tel: 0124-4884000, Fax: 0124-4884199



Annexure - "A"

MARUTI SUZUKT INDIA LIMITED

Plol No |, Nalsan Mandela Road Wasant Kuny, Wew Toelln - 11007
CIN L341030DL 1981 PLOT 378 Websile www maratisuzaki com |
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Statement of Standalone Unaudlted Flnanclal Results for the quarter and half year enided September 30, 2023
B, in millson wagepl pod share dala

Uuarter ended Hall Year ended Year cuded
~ September 30, 23 Snnc M, 2023 3 ber 50,2022 | September 30, 2013 | September 311, 2022 March 31, 2023
Particulars
Unavdited Unaudited Unawdited TUnaudited Vnaudited Aundited
Itevenue fram operatiuna 1 En =
Sale af products 355351 | 308452 285 435 6ty 80 538,204 1.125.008
Other operaling 1evenues ! 15270 14817 13.873 30087 26, [108 _Sn.221
1 |Tutal Revenue from uperations 370,621 323,269 199,308 693,850 $64.306 1,175,234
1t |Other income 8,436 L6132 6,125 18,448 7,010 21,613
[l |Total Income {1-+1} ITNST 333.2%1 305,433 112,334 §7L,316 1,196,842
Expenscs | =
| JCnstol matenals consumed 22571 104 ¥31 132331 2327 402 154 758 AB6.700
Mirchases of stock-in-trade 147,270 131,482 87,964 | ¥18,752 1(13_5'}'9 300,777
Changes 11 invenlanics of finished goods, work-in-prodress aond 18151y {996) 11,5443 5,147 (1834) 4,039
stock-m-trade
Employee benefils expenses 13,127 14,607 11,327 17736 22911 46,05t
Finange casts 351 465 305 L1 579 1,806
__|Depreciation and amartisalion exjense 7,04 7475 1236 15416 13.740 28143
Oiber expenses 4% 164 431 951 41,914 02115 78806 154 N34
Yehicles £ dies for own use 1402} (438} 1423) (340 1724y (1373
1V | Towual Expenses 331071 .t 279,150 632,450 S31LA1S 1,095,251
¥ |Profit before max (1Y) 47,986 31,902 26,283 7,988 39,50 101,591
Tax expense i
Current (ax _ 10,154 fi.426 f 104 LA 580 9.543 ]
Dclemed lax b7 6235 1436) 1,292 (TS 11.376)
¥1 |Tutal tax expense 11L82} T051 5.608 17.872 R.758 21,899
V1T |Profit for the period (V-¥1) 37,163 24,851 20,615 62,016 30,743 80,492
= Qther tumgrehrnsivr incame : = ] — = ‘,
(i1 Tlems that will not be reelassified 1o prolit ar lass :
ta) gam / {lnss) of defined beneli plans 80 (663} 258 3R 1248} ETTH
o ? | = Fali -t equ 1T i
(b} pan {ilossyon change in Fair value of equity 100 |47 2935 5341 sal6 ga
sl uments
3,984 T4 3,193 4,758 S.A6R - 555
il Tncome tax relating 1o items that will nor be reclassified o ;
o : 5 {468) 12 135%) (454} (se8)| & 8
profic or loss
VI | Total other comprehensive income for the period {i+ii)
3,518 T86 2,835 4,304 5,100 393
IX |Total comprehensive income for the period (VEI+VIN) 40,683 25,627 23,450 66,320 35,843 81,085
X |Pad-up ey share capnlal 1,510 15101 1510 1510 1510 bsin
X1 [Face valoe ol he share (SR 15 & 5 5 5 5
XI1 |Other Equicy 602310
XTI |Fanings Pee Share (of INR 5 cach) inot annualised)
Basic 12303 B2:27 er 205 30 o177 266 46
Diluted 12303 8227 63 24 305 30 Lol 77 26b 40
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Statement of Standalone 4ssets and Liabilities
[NR in million

Particulars As at S:pltrﬁhcr. As at March 31,
30, 2023 2023
Unaudited Audited
.’\SSE‘TE
Nom-curreni assets
Pryperly, plam and cquipment 176,131 166,666
Capieal work in progress 26,253 28081
Ir ible aszels 4,945 5479
__ Intungible asets under development 1,423 380
Rixht-of-use asscts 5628 | 5,504
Finaneial assels
I 500,449 477,564
Loans 2 2
Olher financial assety 120 380
Non-Clirent tax assels fnel) 5713 5729
Deferred tax assels 1,665 3411
Qlher non-current assets 33,595 21,483
Total nun-current assets 745,924 715,788
Current assels
loventories 47,634 2838
Finangial wssels
! 12310 =
Trade receivables 44 357 33,958
Cash an cash cquivalents 4,880 334
Other Bank lalunges 4 43
Luuns 7y 97
Cher Hnancial assets 14,981 21,850
Other current assats 18,504 17,670
Tulal currenl asscls 143,795 115,999
,TOT"\I“ ASSETS ARG, 710 K31,78T \
EQUITY AND ],[AE]I,[T]ICS
Equity
Faguly sharc capial il o 1510 1At0
Other equity ad| 442 GO2.310
Total equity T 6oz (03,820
Liahiliticy
Non-currvent linbilitics
Fi | liahilines
Lease liabililes 235 249
Provisions 929 X7a
Other non-current habililics 28,438 25849
Talal mm-current Liabililics 9,602 164974
Current liabilities
Finangral habiliies
B rowings 3,031 12,158
Teade payables 138,364 [17.804
Leaze Liabilily 5@ 66
Crher financial liabali, 17,398 18,537
Prowvisions 10,842 G624
Current tax liabilities {Net) T a0 11,566
Other eurrent liahilities 2360 11,238
Total current linbililies 2165 200,993
TOTAL LIABILITIES 146,767 227,967
TOTAL EQUITY AND LTABILITIES 889,719 831,787
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Standalone Statement of Cash Flows for the hall year ended Septem ber 30, 2023

TNR in millian

Hall yewr ended

Particulars Keplember 2y, 2023 Seplember 301, 1022
[1 " Unamlites!
Al [Cash Maw Trom Operating Activides: —
PrafiL befure lax 79558 U501
Adj for: — -
Depreciation and atmortisalion expeises 15415 13740
Finance cosls 814 379
InLerest iheomy (526} {15
Dividend ingome 1433y (268)
Met luss oo sale £ discard e of propery, glant and equipment 480 o9
Net wain on sale of investments in debl mutual funds (1823 (839}
Fan waluahion pain on invesiment i debt mulual tunds (17304 l;l.‘?il]__l
Unreitlised foretn exchanpe {uaim}f s k] Tl
DOperating Profit before Wirking Capital changes 78,271 47619
Adjusniments for changes in Working Capiral :
- [Ingreaseldeceease in ather Financial assels {non-current) (131}
= [Inereaselideciease i ollier hon-clt enl assels 1.7l 51_
- fincrease)/decicase in Inventories [2.93a]
- [Increaseifdeciease n irade recenabiles [1.2768)
< [ngrenseiileciense in loans feorred &7
= |Increaseidecoease im olhe Nnancial assels {onenl) 519
- IIncrease)/deerease in other cun ent assets I1.68Y]
- D easeddecrease] i non-carrent nwviSisg 62
- [ncreasefdecrease] in other non-current akbilines 121a
- Increaseildecresed m Lrade pavables 17176
= Increasefdecreaze| in wther Neancial labidives {earrentp = {506)
- [t maseddecresed 10 cutrenl provesans 18
- [ncreaseffdeercase] in other current habilines 3,734
Coah genernted fromn Operating Aclivitiez 1590 58,933
= [neenme faces pand [nely . [13.819) (% 326)
Wet Cash Trom Operating Aclivities HILTHO 0,607
B._ |Cush Mlow ITam Investing Aclivilies:

f';-’:lyments for purchase of propeiy, plant and equipment and capital

wrk an progress (23 it} {37400
Payments [ar punchase af inlangihle assels and intanyible assels

under development (1371 [1,068)
Proveeds fom sule ol propre Ly, olanl and 14 L bt
Procieeds fiom sale of deb mutual funels 240 145 160,271
Payments lor purchase of deblmulual funds (292 K149y {355.B01}
Pawvinents lar PLII‘:"\H.‘“: r_||'||nq|_|m_cg| invesimenls (26l (7504
[mvestment m ficed deposits with bank = =
[nrerest receved 326 7
Laradendd recoived 433 268
Net Cash [used in) [nvesling Activilies (30,454} (34.044)

. T ash Mlow Mrom Financing Aclivides:

Movement o shoot lerm barrawines (MNet) (85271 1062
[Ermeipal elements of lease pavmenis [iaf]} [y
IFimance cast pard {96} [567)
Pavment af dividend un erquily shiares (27187} {14,125)
Nl Cash [used in) Financing Aclivities 136,50} {LG,6660)
Net Incrensed Decrease) in cash and vash equivalents 4,552 (103)
Cash and cash equivalents al, the hewunniny ol the pered 334 320
Cush arl cash equivalents al the el of the period 4,586 27
(Cash and cash cquivalents comprides :
{"axh and cheques i hand = b
BHalance with Banks 4,886 213
+A346 117
Dher banlk halances:
Deposis® - LAY
Unclaimed dividend avcuunts 45 44
45 a4
Cash aml bank balances 4,931 31,261

*[Original maturty penod rmara than welve monihs but less than 12 months frorn balance sheel dala)
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Notes to Statement of Standalone Unaudited Financial Results for the quarter and half year ended September 30, 2023:

Place - New Delhi

The above financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34
Interim Financial Reporting preseribed under Seetion 133 of the Companies Act, 2013, read with the relevant rules issued thercafier (~Ind
AS™) and the other accounting principles generally accepled in India.

The above financial results were reviewed by the Audit Commitiee and approved by the Board of Directors in their meeting held on
October 27, 2023. The limited review of financial results for the quarter ended and half year ended Seplember 30, 2023, as required under
Regulation 33 of SERI (I.isting Obligations and Disclosure Requirements) Regulations, 2015, has heen completed by the Stamitory
Auditor and they have issued an unmodified report on the aioresad resulis,

The Company is primarily in the business of manufacturing, purchasc and sale of Motor Vchicles, Components and Spare Parts
{(“Automobilcs™). The other activities o the Company comprise facilitation of Pre-Owned Car Saics, Fleet Management and Car
Financing. The incomc from these activities is not material in Minancial lerms but such actlivities contribute significantly in generating
demand for the products ol the Company. Accordingly there are no reportable scgments.

The Board of Dircctors at its meeting held on July 31, 2023 approved termination of the contract manulacturing agreement (CMA) with
Suzuki Motor Gujarat Privatc Limited (SM(1) and exercising the option Lo acquire 100% equily shares of SMG from Suxukt Motor
Corporation (SMO), subject lo legal and regulatory compliances including minority sharcholder's approval.

Subscquently, subject to the approval of the shareholders and such other regulatory or slatutory approvals as may be required. the Board of
Dirgctors at its meeting held on October 17, 2023 approved {ssuance of 12,322,514 equity shares of the Company having face valuc of 5
cach to SMC, at a pricc of T 10.420.85 per equity share al a total consideration of T 128.411 million on a preferential basis for
consideration other than cash, for the purchase ot 100% of equity shares of SM(G owned by SMC, in accordance with all the applicable
laws and regulations and the Share Purchase and Subscription Agreement (*SPSA™) executed between the Company, SMG and SMC in
relation to the same.

For and on behalf of the Bo: of Directors

) {(Hisashi Takeuchi)

Date - October 27, 2023 Managing Dircctor & CEQ
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MARUTI SUZUKT INDLA LIMITED

Tl M | M elaan Mansdela Read, Vaeanl K Wew el - 110070
CT TR0 RTPT e T 13T | W ehsale e naci stk com

ial [tesults lor the quarter and hull yemr ended September 30, 2023

FLTE=IBTRIN . s -0 ] 000

THER i il

except por share dala

Quarier enidel] [all Year emiled Yeur enibed
Seplemher I, 2023 Junhe M, 1113 30, 2027 her i1, 20013 4l 2023 March 31, 2023
Panticulavs
Unaudited Unaud e Unaybiten 1imnudlted Unaudined Augdited
Hevenue feain upcniloms
Ralc of producls == 335379 FERE] W5 AW 663 A3n 338 30y [NEATE
Db pppcraling novenucs 15333 14 84 E1.4th 30357 26,144 Atk ol
Tyl Rexenue from speraiiong AT J13.385 2125 MY E R fil.543 | LThS
I Joiher income ¥ 203 4,784 5442 LX [TF] Th
T | Touad 1ncome (1+17) M0 AL () A5 TT 371,344 L197.120
122,536 Vi 32 132 3K 234 755 A6 6
147 4% = 13- A7A1 163 64 M AT
[Chanwes i ins oo ies ul Tnished weods, s ork-in-progress and stock-in-u ol 4131 [ETH 11 30 11533 w13y
nploy oc bunclils expenses 13 1%1 [EXELE] 11 4ok 23073 FRETS
[ finance costs 351 465 w7 542 A
[Feprecinlion and anioslisalion expo ponse T 747 7133 13 753 %257
Glher cepens — 43 364 EERA TR TS 158035
Yehielos ¢ dics lar gwin asu i 147%) (433} 17241 (1 373y
1V [Tutal Fupensss - 230120 21,477 | 274, 5324019 1195 63
v [Share of profit of asspciates 514 552 5T H43 155N
V1 [Shue of profit of jgind venlures =T il Tt A bl il
¥ [Profit hefare s (I-TVHV VT AR 41 i 2. TH HLTUS 4,254 [UER-X |
= (Tax expensc
[prrent s [ITRE fidi} iy |1 Sun w547 2240
Dcfered tax 637 RN LT 1307 174 1LA75)
VLI JTarial ca vxpense _ 111,434 TAED Al 17t E P | 11,12
IX {Pvafie Bir the peciul (VLY 37643 25,152 21,025 G1HA 31 ANT A1
Other cumprebensive ineeme 1
13 lems thas wall nnb be reelassilicd e profilor ess
a0 wanint ! |Insad U deding | bl pluns Hin IRGAY 230 [543, 2| 1343
b uan S rlass] an chanpy i Gor salue of conty nstraments 3 137 pED] 3341 R [T
g oam ¢ lassy i shate af wler gombrehensng mcome m wsociaies and LOIL A CALIrES | n i 7 -
S TH ENLL 1365 3 bl
110 Tugunae s eelaim, i lents i sl mgt b reclassiied o profil or loss 1 1Rf| 1r [EREY) 1-1540 L36R) E
X | Total shor comprehensive incame for the peviadd fi-ii] 151 T 2H0 1311 LA 4
X1 | Tital comprehensive incomue Tons Lhe penad (IX+X)] 41,162 64144 1U6S f7, 20K 36596 K24
Profit B the perisd aiibotahie to @ . | =—
D ners al'the Company 37043 25232 123 [ {5 31 487 PR LT
Man ling anwerest N a - . - 2
37643 25,152 11,135 R2 A5 31LAKT 2,110
(Ol comprelsengive ingmmee e the previed sdieibotuble o
U ners of the Compay 331 92 2K 130 i 0% 344
an gonlealling mlgiegl = E! = = = -
] 23 4411 LT S04
| fTawt comprehensi 4l abteibuable (o :
O ners ol the Company 41,12 214 13und 07 M6 34 510 8170
b umirolling e rest - - - - - -
41,162 26,1044 13065 (72406 35,596 3,704
KT [Pand-up comry shuro cipital 1510 1310 1.310 i3le 1318 1510
XTIT [Face ~alue of the share (TNR| ) 3 i 5 3 3
XIV | Feyuivy [ATELE]
AV |Lammngs Por Shore [of TN 3 cach) ol anniabised |
Buosic 124 11 PR [ 2Uk 2| 114 23 171 K2
Ehlaied 124 il [XEL alud 2Kk 21 g 23 71 K2
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St t of Consolidated Asser and Liabilitivs
INR in million
Particulars Ar .;n‘jt;::;" [ &% alz.\':;;ch g
Unaudited Aunliyed
AbBBLLS
MNon-current assers —
Praperty, plant aind 176,381 166,92]
Capital work in progress 26,324 28152 |
1 ible assats 4,046 5479
Tnlanuible agsets wniler development . 1,413 £3%
Right-of-use asscls 4628 5504
Firancinl a3seta
[vesumenis A15.563 47| Bd3
Loans 2 2
Other financial asscis 137 545
™un-cioreal las agsers [hel) 573 5149
Deferred ax assets 1n3z 2,794
Other non-curent assets 22,995 20,485
I'otal wan-current assets TE0, 744 729813
{’urrent assets T B | . i
Tovellloties 47,6685 42,8335
Tinaneial assels
Tnveshments 12,5910 &
Trarie rereivahles 44.ﬁ|9‘ 33,014
Cash and cash equivalents a0is | 173
Clllier Bank kalanves 7 43
Loans IT8 a7
Qlher Mnancial assets 15.031. 21934
Other currenl assets 1%,532 17,6060
L'otal current ssets 144,023 116,156
TOTAI AS5FTS 904,767 445,709
EQUITY AND L1ARILITIRS
Fyuity — ——
| Equity share capital 310 1 510
Other egquiry 656 421 5[&43
Toatal equity 657,931 617,913
Liabilitics IR
Non-current linbilities
-
Financial liablities
Tease liabililies 235 240
Provisions a37 :3:01
CHher not-corment labiliies 1R 438 25 A0
Tolal non-current liabilities 29,610 26,983
Current liabilities
Fitanyial liabiltlics
Bomowings 1631 12,158
"Irade pavables 134,384 117,853
Lease liahilities 50 66
(iher fivancial liabilitics 17,623 18537
Provisions 10,841 5,624
Lurrent, Lax liabililies (Nery 14311 11,584
Cllier current liabilities 32375 31.249
Tatal curvenl labilitles 217,226 201,073
TOTAL LIARILITIES 240, 8346 218,050
TUTAL EQUITY AND [IARILITIES 94,767 B43, 269
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duted Stutement of Cash Flows (or the hall yenr ended Sepiember 30, 2023

IR én naillenn

Tavticulars

Hall yeur eniled

Septeenber 3, 2023

Septem bur 300, 20122

Tnandited Unaudited
A. [Cash Mow from Operating Actvities:
Frolit befory ta == 0,795 40,258
Adjustments far:
Shar: ol {profi § loss oF ssociales LB (443}
Sharc ol ipiofit] ! loss ol jonl venluics 1131 tHin
sl diyiedored T Juoitt sunnes £ assugiales T
Depiecislion and amartisation L5422
Finance cosls sl
Mleresl income {328
Davidend meame hliy
N lose oo gale / Jiscarding of propeivy plant and cquipmen il ELI)
Net gomn on sule of mestmets in debl motual ods {152
Fail valuation wain o nyustmant in debt mutual linds HT 307y
Ulnrealiged fangn exchange Tpam)s bnse [iE]
Operating Profil hefore Working Uapital chonges TH.T26
A tjusl 15 Tur changes in Working Cupits =
- {Inerenselidecease 10 ocher Anaseial 2s5cts (non-cuirent ) (142
- {lne ‘duzrease in othey non-curmenl assets {1453
- flng FdocTUASS 1N N sMoeies 14 K3l
- Hncivase)decreas: in Liade reccrvahlyn g _LTI GERL
- fInereaseifdscrense in Inans feurrenty i)
- tincrease n glher Anancial 355cts eunenly & 4hh
= (Inereasckideensase in other cureenl assels
= Ineruasefidecreass | m nan-currenl provisions =
s 1 1 m olhe 1 halnl
- Increascideoreasat in trudy pasablos B 30 643
Increasodocrense) moother finaneial Tnlliiees jeurnent) [MET)
= dnercaseiidecrens) in curment piowvgions L2y
-1 1 1n nther current Lglalitics |.126R
Cash penerated from Operating Ac 94,400
= Income Lawes paid fncty [EES
Net 4ash rum Diperating Acl 0,570
H. |Cash Mow hom Investing Aclividies:

[Fasimcits for purchase al’propenty, plant and cquipment and eaqital
work n progress

Painents fon purchas: aFinangibl; assels and imangible 1ssets Umler |

137 4]

syl 37 [ARLE)]
|1’mcucds frum sl ol property. plant and equipment 14 Lt
Proceeds frm agle of debl muwal fandz 14014
Pavmncrits [ purchasy of debt mutual funds 1352 )
Pavmcils for hase of ung d lvusticins 1260
Investment an fixed depasits with bank 116
Inicrest recsived 318
Drvidend recemed Lt
Net Cash [uscll in) lnvesting Aelivilies 139,357) (34,267}
€. fCash {low (ron Financing Activitics: — ! —
Mo ement i Long Laim ¢ sheal eim borraw ings (Nel) K327} 2
Prncipal glements of Lease paymuils ] (46}
Filwneys cost pad 1746 (57
Pasment ot disidend on equity shns (27 Lk [LENES]
Vet Cash (useid i) H ing Activities 136,570} 116,679}
Net Incrensei{Decrease) in cash and cash equivalenis 4,543 11U5)
Cash und cush eyuivalents at the be of the perisd an 151
d cash cquivalents at the end af the period 4916 248
Cash und rash cquivalents comprises:
Cush and cheques m hand 4
Halance wil Ranks 4 H1A EIT]
| 4816 h
(thed Bank halauces:
Depogits® Pt 31042
Unel | dividum accounts . 435 L
| 30,086
Cash und bank halunces 4,987 Su,332

S{Chgenal matgnity peroad mang than owelve mantky bot Toss than 17 manthe from bafabcs o

averiaen,
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Notes to Statement of Consolidated Unaudited Financial Results for the quarter and half ycar ended September 30,
2023:

1 The above financial resulls have been prepared in accordance with the recognition and measurement principles laid down
in Tnd AS 34 Interim Financial Reporting prescribed under Section {33 of the Companics Act, 2013, read with the
relevant rules issued thereafter (“Ind AS™) and the other accounting principles generally accepted in India.

2 The above financial results were reviewed by the Audit Commitice and approved by the Board of Directors in their
meeling held on October 27, 2023. The limited review of financial results for the quarter and half year ended September
30, 2023, as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
has been complcted by the Statutory Auditors and they have issued an unmodificd report on the aforesaid resulis.

3 The Consolidated financial resuits include the results of the Company, 2 subsidiaries, 14 associates and 3 joint ventures.
The Company together with its subsidiarics is herein referred to as the Group. The Group is primarily in the business of
manufacturing, purchase and sale of Motor Vehicles, Componcents and Sparc Parts (*Automobiles™). The other activities
ol the Group comprise facilitation of Pre-Owned Car Sales, Fleet Management and Car Financing. The income from
these aclivities is not material in financial terms but such activities contribute significantly in generating demand for the
products of the Group. Accordingly there are no reportable segments.

4 The Board of Direclors at its meeting held on July 31, 2023 approved termination of the contract manufacturing

agreement (CMA) with Suzuki Molor Gujarat Privale Limited (SMG) and exercising the oplion Lo ucquire 100% equity
shares of SMG from Suzuki Motor Corporation (SMC), subject to legal and regulatory compliances including minority
sharehalder's approval.
Subsequently, subject to the approval of the shareholders and such other regulatory or statutory approvals as may be
required, the Board of Directors al its mecting held on October 17, 2023 approved issuance of 12,322,514 equity shares
ot the Company having face vaiue of ¥ 5 each to SMC, at a price of ¥ 10,420.85 per equity share at a 10tal consideration
of T 128,411 million on a preferential basis for consideration other than cash, for the purchasc ol 100% of equity shares
ol SMG owned by SMC, in accordance with all the applicable laws and regulations and the Share Purchase and
Subscription Agrcement (“SPSA™) executed between the Company, SMG and SMC in relation to the same.

For and on behalf of the Boardyﬂctnrs

. -~
Place - New Delhi <= %"(Higshi Takeuchi)
Date - October 27, 2023 Managing Director & CEQ

T
-

“
~q
\\

[
Chg: sl
AcchuMdims g
N Eb A~
*

L
ot
©
-~
QO ~

)




Annexure -

. Chartered Accpuntants
De OItte 7th Flnar Fillding 10

Tower B

HaSkins & se“s LLP B::: Eﬁ;e;h?g llflomplex

Gurugram-122 go2
Haryana, india

Tel; +81 124 679 2000
Fax: +91 124 6792012

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

To the Board of Directors of
Maruti Suzuki India Limited

1,

Place: New Delhi

We have reviewed Lhe accompanying Statement of Standalone Unaudited Financial
Results of Maruti Suzuki India Limited (“"the Company”)}, for the quarter and haif
year ended September 30, 2023 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Dlrectors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants
of India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W- 100018)

Alka Chadha :? Charrered
Partner 6 Accountants co

(Membership Ne. 93474)

{UDIN: 23093474BGYFIO04904) * 6,

Date: October 27, 2023

Regd. Of'ice One Internatiora Zenzer, Tower 3, 32nd Floar. Senapsli Rapat Ma-g, E phirstane Road (Wes), Mumbai-100 013, Manarashtra, India.
{L_P Identification No, AAB-8/57)
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 1o 15679 2000
CONSOLIDATED FINANCIAL RESULTS

To the Board of Directors of
Maruti Suzuki India Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Maruti Suzuki India Limited {*the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”), and its share of the net
profit after tax and total comprehensive income of its associates and joint ventures for
the quarter and half year ended September 30, 2023 (“the Statement”) being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143{10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
Subsidiaries
True Value Solutions Limited, and 1.J. Impex {Delhi) Limited.
Associates

Mark Exhaust Systems Limited, Bellsonica Auto Component India Private Limited,
Bahucharaji Rail Corporation Limited, FMI Automoctive Components Private Limited,
Maruti Suzuki Insurance Broking Private Limited, Hanon Climate Systems India Private
Limited, SKH Metals Limited, Jay Bharat Maruti Limited, Caparo Maruti Limited, Machino
Plastics Limited, Bharat Seats Limited, Krishna Maruti Limited, Manesar Steel Processing
India Private Limited and Nippon Thermostat (India) Limited.

e Joint ventures
2 eKilg ™\

22— @\
a:b ¢\ Marelli Powertrain India Private Limited, Maruti Suzuki Toyotsu India Private Limited and
Cifagderod Y= 4] Plastic Omnium Auto Inergy Manufacturing India Private Limited.
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5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has ceme to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principies generally accepted in India, has not disclosed the information
required to be disclesed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the interim financial information of
2 subsidiaries which have not been reviewed by their auditors, whose interim financial
information reflect total assets of Rs. 604 million as at September 30, 2023 and total
revenue of Rs. 210 million and Rs. 423 million for the quarter and half year ended
September 30, 2023 respectively, total profit after tax of Rs. 18 million and Rs. 33 million
for the gquarter and half year ended September 30, 2023 respectively and total
comprehensive income of Rs. 18 million and Rs. 33 million fer the quarter and half year
ended September 30, 2023 respectively and net cash flows of Rs. 18 million for the half
year ended September 30, 2023, as considered in the Statement. The consolidated
unaudited financial results also includes the Group’s share of profit after tax of Rs. 580
million and Rs. 1,202 million for the quarter and half year ended September 30, 2023
respectively and total comprehensive income of Rs. 581 Million and Rs. 1,209 million for
the quarter and half year ended September 30, 2023 respectively, as considered in the
Statement, in respect of 14 associates and 3 joint ventures, based on their interim
financial information which have not been reviewed by their auditors. According to the
information and explanations given to us by the Management, these interim financial
inforrmation are not material to the Group.

Our conclusicn on the Statement is not modified in respect of our reliance on the interim
financial infermation certified by the Management.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

\AMA/ w {; skins d"

Alka Chadha \‘{3
Partner =
(Membership No. 93474)

(UDIN: 23093474BGYFIP8067)

Chartered

Place: New Delhi
Date: October 27, 2023
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