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Vice President General Manager 

MARUTI �"$SUZUKI 

wav or Lile! 

National Stock Exchange of India Limited 
"Exchange Plaza", Bandra - Kurla Complex 
Bandra (E) 

Department of Corporate Services 
BSE Limited 

Mumbai- 400 05 l 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 00 l 

Sub: 1. Unaudited Financial Results for the Quarter ended on 30th September, 2019 

2. Limited Review Report

3. Press Release

4. Presentation for the Analysts and Institutional Jnvestors

5. Resignation of Mr. Hiroshi Sakamoto from the post of Director

6. Appointment of Mr. Seiji Kobayashi as Director

Dear Sir, 

Pursuant to the applicable regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
20 I 5, please find the following: 

l. Unaudited financial results as approved by the board of directors in the board meeting held today for
the quarter ended on 30th September, 2019 (Annexure -"A").

2. Limited review report for the said quarter (Annexure -"B").

3. A copy of press release bemg issued in respect of aforesaid financial results (Anncxurc -"C").

4. Presentation that shall be shared with the analysts/ institutional investors with respect to the said
unaudited financial results (Annexure -"D").

5. Pursuant to the change in nomination by Suzuki Motor Corporation, Japan the board of directors in its
meeting held today noted the resignation of Mr. Hiroshi Sakamoto from the post of Director w.e.f.
close of business hours of 24th October, 20 I 9 and approved the appointment of Mr. Seiji Kobayashi as
a Director w.e.f. 25th October, 2019. His brief profile is attached herewith (Annexure - "E"). He is not
related to any of the directors on the board.

The board meeting commenced at I 0:45 a.m. and concluded at O I : ·2 0 .p. 
M .

Kindly take the same on record. 

Thanking you, 

Yours truly, 

For Maruti Suzuki India Limited 

v� 
• anJecv Grover
Vice President &
Company Secretary

Encl.: As above 

MARUTI SUZUKI INDIA LIMITED 

CIN: L34103DL 1981 PLC011375 

Registered & Head Office 
Maruti Suzuki India Limited, 
1 Nelson M::inriAl::i Road, Vasant Kunj, 
New Delhi 110070, India. 
Tel: 011-46781000, Fax: 011-46150275146150276 
www.marutisuzuki.com 

E-mail: lnvestor@maruti.co.in, contact@maruti.co.in 

Gurgaon Plant: 
Maruti Suzuki India Limited, 
Old Palam Gurgaon Road, 
Gurgaon 122015, Haryana, India. 
Tel. 0124-2346721, Fax: 0124-2341304 

Manesar Plant: 
Maruti Suzuki India Limited, 
Plot No.1, Phase 3A, IMT Manesar, 
Gurgaon 122051, Haryana, India. 
Tel: 0124-4884000, Fax: 0124-4884199 



I\IAIUITJ SllZlll<J INDIA LIMITED 

l'lol No 1 N1.:lson 1\la11dda Road V.isa111 t(m1,1 Ni:" Di.:1h1 - JI 0070 
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Slalcmcnl uf S11uu.l11lonc U1rnudilcd Firrnnciul Results fur lht• quurlc1' �rnd hull ycm ended 30th Scplcmbcr, 2019 

INR In mlll!,011 1.''.'il.:1i.'rJ1 11.:1 sh:ui.: tl:.tlJ 

Qurirtcr ended Hair year ended Yea,• ended 
Particulars JOl11 Scplembc1, 2019 JOlh June, 2019 JOlh September, 2018 30th Scplcmbcr·, 2019 30th Scpttml)('I, 2018 3151 Ma1ch, 2019 

lJ11•111Utrd U11a111Htrd Un11uditcd Umrndilcd Un.11.udikd Audilc.d 

Revenue frum 011en1fio11 
Sale of products 161.204 I 87.352 215.519 348 556 4)3 (i:!/1 RJO 265 
Other ooera1i1111. revenues 8.649 9,846 8,813 18,495 JS.JOO 29.938 

I Total Rcvrnuc from Oucration 169.853 197,198 224,332 367 051 448,926 860.203 

II Othe1· Jncome 9,200 8,364 S 106 17 5.64 7,984 25.610 

Ill 'rolnl lncomr 11+111 J 79.0.SJ 205,562 229,598 38M15 456,91 U 885.813 

Exnenses 
Cost or materials consumed 83,710 95,414 125,445 I 79.124 245 47R 450.239 
Pu, chases of stock-in-trade 44 055 47 446 35 209 91 501 69.592 I 50.195 
Changes in inventories of finished goods, wrn k-in-prog1ess and 
slock-in-l1 ade £6,771) (1,947' (7.805) (8.7181 <7.201 2,108 
Employee benefits expense 8 384 8 591 7.917 16.975 15,569 32.549 
F 111ance costs 282 547 257 82() 464 758 
Oep1 eciation and amortisation expense 9_261 9 I 86 7,212 I 8.447 14,410 30,189 
Other expenses 24,960 27,404 29,621 52,364 58 ]97 I 16.340 
Vehicles/ dies fo1 own use (548) 11881 (368) 1736) (SU (1.221) 

1\1 Total Exncnscs lnJ,333 186.453 197,488 349,786 395.976 781 157 

V l'rolil before tox (Ill-JV) 15,720 19,109 32,110 34,829 60,934 I 04,656 

Tax exprnses 
Cui rent tax 2.802 4 642 9,719 7.444 I� 074 �9..323 
Deferred tax (668 112 (131 (556 703 327 

VI Total lax expenses 2,134 4.754 9,706 6,RRR 18,777 29.650 

Vil Prnlit for the period (V-VJ) 13,586 14,355 22,404 27,941 42,157 75,006 
Other Com11rehensivc Income 
A(i) ltcms that will not be reclassified to profit oi loss 

(a) u.ain / (loss) or defined benefit obliu.alion 90 (4801 19 (3901 5 (435 
(b) gain/ (loss) on change in fair' value or equity (1,062) (1,382) (I 02) (2,444) (196) (1,745) instruments 

{9721 /J,862\ 1831 12,834 1191 (2,180 

A(ii) Income tax relating to items that will not be reclassified to 
(69) 168 (9) 99 (5) 149 profit or loss 

8(1) Hems that Wlll be reclassified to profit or loss: 
(a) effective ponion of gain/ (loss) on hedging - -

mstrument in a cash flow hedge 
(376) . (443) 

B(ii) Income tax relating to items that will be reclassified to profit 01 
131 . 155 (I) loss 

VIII Total Other Comprehensive Jncome for the period 
(1,041) (1,694) (337) (2,735) 

/A(i+ii)+B(i+ii)J 
(484) (2,030) 

IX Total Comprehensive Income for the period (VIT+VIID 12,545 12,661 22,067 25,106 41,673 72,976 

X Paid-up CQUilv share capHal I SIO I �10 I 510 J.510 1,510 1,510 
XI Face value of the share (TNR) 5 5 s 5 s 5 

XII Earnings Per Share (oflNR S each) (not annualised) 
Basic 44 97 47 52 74 17 92 50 139.56 248 30 
DJ!uted '~, 47,52 74.17 92,50 139 56 -��-. '48:30 � '' l I • I"- ' 
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Statement of Standalone Assets and Liabilities
[NR in million 

Pa rticu la rs As at 30th As at 31st March, 

September, 2019 2019 

Unaudited Audited 

ASSETS 
Non-current assets 

Prooertv. plant and equipment 156,402 149,567 

Caoital work in proJ!ress 13,595 16,001 

lntan�ible assets 4,680 4,511 

Financial assets
Investments 323,267 314,695 

Loans 2 2 

Othe1 financial assets 351 340 

Other non-current assets 13,257 20,586 

Total non-current assets 511,554 505,702 

Current assets 
Inventories 39,297 33,257 

Financia[ assets
Investments 9,687 50,455 

Trade receivables 27,569 23,104 

Cash and bank balances 909 1,789 

Loans 162 160 

Other financial assets 3,903 4,964 

Current tax assets (Net) 4,295 4,274 

Other current assets 9,652 5,613 

Total current assets 95,474 123,616 

TOTAL ASSETS 607,028 629,318 

EQUITY AND LIABILITIES 
Equitv 

Eauitv share capital 1,510 1,510 

Other eauitv 455,977 459,905 

Total eauitv 457,487 461,415 

Liabilities 
Nim-current liabilities 

Financial liabilities
Other financial liabilities 596 -

Provisions 377 395 

Deferred tax liabilities (Net) 4,986 5,640 

Other non-current liabilities 21,002 20,365 

Total non-current liabilities 26,961 26,400 

Current liabilities 
Financial I iabilities

Borrowings 4,056 1,496 

Trade pavables 79,367 96,330 

Other financial liabilities 9,342 14,400 

Provisions 6,467 6,244 

Current tax liabilities (Net) 6,783 6,729 

Other current liabilities 16,565 16,304 

Total current liabilities 122,580 141,503 

TOTAL LIABILITIES 149,541 167,9�,J
�� j'",,J ,,. 

TOTAL EQUITY iefii�-tti'.ht1!1ES\'\ 607,028 �f<x.3-fJ( 
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Unaudited Stanadalonc Cash Flow Statement 

A. 

B. 

C. 

Particulars 

Cash llow from Operating Activities: 

Profit before tax 

Adjustments for: 

Depreciation and amortisation expense 
Finance costs 
Interest income 
Dividend income 

Net loss on sale / discarding of property, plant and equipment 
Net gain on sale of investments in debt mutual funds 
Fair valuation gain on investment in debt mutual funds 

Liabilities no longer required w, itten back 
Llnn:nlised foreign exchange (g�in)l loss 

O11erating Profit before Working Capital changes 

Adjustments for changes in Working Capital : 

- (lncrease)/decrease in other financial assets (non-current) 
- (lncrease)/decrease in other non-current assets 
- (lncrease)/decrease in inventories 
- (lncrease)/decrease in trade receivables 
- rlncrease)/decrease in loans [current) 
- (lncrease)/decrease in other financial assets (current) 
- (1ncrease)/decrease in other current assets 
- lncrease/(decrease) in non-current provisions 
- lncrease/(decrease) in other non-current liabilities 
- lncrease/(decrease) in trade pavables 
- Jncrease/(decrease) in other financial liabilities (current) 

- lncrease/(decrease) in current provisions 
- Increase/(decrease) in other current liabilities 

Cash generated from Or1crnting Activities 

- Income taxes paid (net) 

Net Cash from/ (used in) Operating Activities 

Cash flow from Investing Activities: 

Payments for purchase ofp1operty, plant and equipment and 
capital work in progress 

Payments for purchase of intangible assets 
Proceeds from sale of property, plant and equipment 
Proceeds from sale of debt mutual funds 
Payments for purchase of debt mutual funds 
(nterest received 
Dividend received 

Net Cash from/ (used in) Investing Activities 

Cash flow from Financing Activities: 

Movement in short term borrowings (Net) 
Finance cost paid 
Payment of dividend on equity shares 
Related income tax 

Net Cash from I (used in) Financing Activities 

Net Increase/(Decrease) in cash & cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of half year 

Cash and cash equivalents comprises : 

Cash and cheques in hand 
Balance with Banks 

Other bank balances -Unclaimed dividend accounts 
Cash and bank balances 
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JNR in million 

Hair year ended 

30th 30th 
Scptcmher, September, 

2019 2018 

34,829 60,934 

18.447 14.410 

829 464 

(621) (830') 

(904) (84) 

350 164 

(1.032) (521 

(14.857) (6,549) 

(3) (I) 

(398) 769 

36,640 68,756 

(11) 33 

1.606 (677) 
(6.040) (I 0:695) 
(4,454) [9,110) 

(2) 24 

1,429 (2.429) 

(4,125) (900) 

(18) 94 
637 2.188 

(16,942) 8,318 

(1.771) 2.193 

(167) 300 

261 (4.806) 

7,043 53,289 

(7.410) (12.830) 

(367) 40,459 

( I 9,634) (24,968) 

(859) -
222 145 

289.189 208.354 

(243.549) (182.771) 

622 817 

904 84 

26,895 1,661 

2.560 4.519 

(843) (469 
(24,166) (24.166) 

(4,968) (4,968 

(27,417) (25,084) 

(889) 17,036 

1,770 699 

88] 17,735 

630 873 

251 16,862 

881 17,735 

28 37 

909 17,772 

�
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Notes to Statement of Standalone Unaudited Financial Results for the quarter and half year ended 30th September, 2019: 

The above results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 24th October, 

2019. The limited review, as required under Regulation 33 of the SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

has been completed by the StatutOJ)' Auditors and expressed an unmodified opinion on the aforesaid results. 

2 Effective April I, 2019, the Company adopted Jnd AS 116 "Leases", applied to all lease contracts existing on April I, 2019 using the 

modified retrospective method along with the transition option to recognise Right-of-Use asset (ROU) at an amount equal to the lease 

liability. Accordingly, comparatives for the quarter and half year ended September 30, 2018 and year ended March 31, 2019 have not been 

retrospectively adjusted. The effect of this adoption is not material on the profit and earnings per share for the quarter and half year ended 

September 30, 2019. 

3 The Standalone Cash Flow Statement for the half year ended September 30, 2018 is approved by the Board of Directors of the Company but 

has not been subjected to review by the Statuto1)' Auditors. 

4 The Company is primarily in the business of manufacturing, purchase and sale of Motor Vehicles, Components and Spare Parts 

("Automobiles"). The other activities of the Company comprise facilitation of Pre-Owned Car Sales, Fleet Management and Car Financing. 

The income from these activities is not material in financial terms but such activities contribute significantly in generating demand for the 

products of the Company. Accordingly there are no reportable segments. 

5 On 20th September 2019, the Government oflndia vide the Taxation Laws (Amendment) Ordinance 2019, inserted Section I I SBAA in the 

Income Tax Act, 1961, which provides domestic companies an option to pay Income tax at reduced rate effective I April 2019, subject to 

certain conditions. The tax expenses for the quarter and half year ended 30 September, 2019 have been provided for at reduced tax rate. 

For and on behalf of the Board of Directors 

New Delhi 

24th October, 2019 



MARUTI SUZUKI INDIA LIMITED 

Plol Nol, Nelson Mandela Roa<l, Vas,ml Kunj, Nrn Ddlu - I ]0070 
CIN L3.J 103DL I 1JIC I PLCOl 1375 \Vcbs1tc:"ww m;uut1suzuk1 com 
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Slalemenl orConsolidaled UnauditeLI Financial Rcsulls for lhe quarter and half year ended 30th Scptembel', 2019 

INN 1n 1111lhon, uwlo""p1111.:1· shmc dalu 

Qmu•te1• ended H;1lfyca1• ended Yea11 ended 

Particulars 
311th ScJllcmhcr, 2019 30th .June, 21119 30th Sc1Hcmhc1, 2018 30th Sc11tcmhcr, 201 IJ 30th Scptcmhcr, 2111H 31st Mai ch, 2019 

l)nauclik1t IJnautlilcd trn11111Hic,f lJnamlitc1l 1Jnoudilc1l A1ulill'tl 

Rev�nue from operation 
Sale oro1oducts L612.l2 L87388 215 SJ? 348.620 ill 675 830.)85 
01he1 011-eralirw I even.u.es 8,747 9 938 R 902 l8 685 l5 472 ,n ,nn 

I �rn1J1l Jh.-l•t:11nt1 from Oucrn1i1m 169,979 197 326 224 439 367 305 449.147 86JJ 6ll5 
II Oibe.r (J1cOJ11e 9,064 1637 5,259 16.701 7 987 25,616 
Ill Total lncume ((+JI) I 79.043 204.963 229.698 384.006 457.134 886 301 

Expenses 
Cosl of m,1terials consumed 83.695 95 41 J 125.45.2 179.[06 24.5 490 4.5.!J 257 
Pui::chas.es_ of ..sto.ck-in-.tr.ade 44�067 47,468 )5,211 91,535 69,61.3 15n ?'16 
Changes in inventories of finished goods, wmk-in-progress and (6.771) {1,946) {7,810) (8,717) (7,195) 2,116 
stock-in-trade 
Emnh:i,•ee benefits o:cvensc 8.472 8.680 8 003 17,152 15.740 32,850 
Finance costs 284 548 258 8.32 466 750 
Denrecialioo and amortisation exnens..e 9_26,'i 9 190 7,217 I R.45.5 14,420 302!)8 
Other exueoses 24,965 27 404 29.621 52,369 58 193 116,]85 
Volm:ilc'o J die.1 (01 own use (5481 (188\ 1368 (736) (533 (1 221 

IV Tornl l�:ii:ur1n.1es !63.429 186.567 197 5114 349 99� 396.194 781.620 

V Shan of n1·ofu / Oos..s.l nr ll£Soci.ates 364 251 308 615 641 1,213 
VI Share of profit I llrn�s) of ioinl ,•entures 71 {117\ 88 (46 153 284 

VII Profit before tax (111-IV+V+VJ) 16,049 18,530 32,5IO 34,579 61,734 106,238 

'fa1exne.os.es. 
Current tax 2,807 •I 648 9 722 7 455 I 8,081 29,338 
Dcfol'cll 111.:t (669) 114 (14 (555} 700 394 

VIII Total tax expenses 2 138 4 762 9 708 6.900 18 781 29,732 

IX Profit fo1· lhe period (VIJ-VJTJJ 13,911 13,768 22,802 27,679 42.953 76,506 

Otbet· Comnreh.cnsivc.J.w:ome. 
A(i) Items. 1hat wi.ll not be ceclas.sjfied tn nrofit or lnss 

(f1) �ain / floss} ordetined bener1t oblil(al1011 90 1��0\ 19 1390 5 (43C, 
(b) gain/ (loss) on change in fai1 value or equity (1,062) (1.)82) (102) (2.444) (196) {1,745) 

1nslrumenls 
197Z\ (J.1162.\ IR3 12 &34\ (191\ 12 181 

A(ii) Income tax relRling to items that will not be reclassified Lo (69) 168 (9) 99 (5) 150 
profit oi loss 
B(i) Items that Wlll be reclassified to profit or loss· (376) (443) 2 

(a) effective portion of gain/ (loss) on hedging 
inslrumenl 111 a cash flow hedge 

8(ii) Income tax relating to items that will be reclassified to profil 131 . 155 (I) 
l)r loss 

X �rotal Oll1e1· Comp1 ehensivc Income for the 11el'iod 
(1,041) (1,694) (337) (2,735) (484) (2,U3U} 

ltAO+ii)+R(i+iil) 
XI Total Comp1·ehensive Income for the period 12,870 12,074 22,465 24,944 42,469 74,476 

IIX+X) 

Omu-tt'U' ,111dnd Half veai- ended Year ended 

Pa1·t iculars 
30th Scptcmhcr, 1019 Joth ,lune, :zm 9 311th Sc11tcmhcr1 1.UIH Juth Sc1ucmbcr1 :ZUI 9 Juth Scptcmhcr, :ZIIIH 31st March, 1.0l9 

lln:mclikfl llmmditc1I llmilt1llli:1I llnauditctl llnuuditcd 1\ullllc-11 

1'1•ufil t'orfhti urrit,il 11lll'lh11tahlc lit 
Owners of the Companv 13,906 13,763 22,799 27.669 42.948 76,491 
Non controllina. interest 5 5 J 10 s 15 

IJ,911 _1_3,768 22,802 17,679 41,953 76 50.!i 
Other comprehensive income for the pe1·iod 
.aUrihntahl.c fn 

Owners of the Comoanv (1.Q41) (I 694) (3.17 {2,735 (484) 12,030 
Non controllina. interest 

fl,041\ 11 6941 1337 12.735\ 14R4\ 12 030 
Total comprehensive income for the pei-iod 
JlUrilmtabU:: to 

Owners or the Companv 12.865 12069 22 462 24.234 42.4ti4 74,461 
Non controlling interest 5 5 3 10 5 15 

12,870 12 Q7-1 22.465 24 944 42.469 74.476 

XII Vaid-up equitv share capital I 510 ! 510 I 510 I 5!0 I 5!0 1 510 
XIII Facr value of!he �h:ire tJNR) 5 5 5 5 5 5 

XIV Earnings Per Share (oflNR 5 each) (not a1111ualised) , , 

Basic �-=- 46 05 45 58 75 48 91 63 142 19 ,,;P' �1 \j t? .5}:26'" (
Diluted 

�,,__• .ins �46.05 45 58 75 48 91 63 142.19 
/l <)/ 

253.26 
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Statement or Consolidated Assets and Liabilities 

Particulars 

ASSETS 
Non-cm·rent assets 

Pronertv. nlant and eauipmenl 

Canital wrn k in nrollress 

lnta112:ible assets 

Financial assets 

Investments 

Loans 

Othe1 financial assets 

Other non-cuffent assets 

Total non-current assets 

Current assets 

lnventmies 

Financial assets 

Investments 

Trade receivables 

Cash and bank balances 

Loan.s 

Other financial assets 

Current lax assets fNet) 

Othe1 cun ent assets 

Total current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equitv 

Eauitv share ca□ital 

Othi:r eanitv 

Equitv attributable to owners of the Comnanv 

Non controllinl! interest 

Total equitv 

Liabilities 
N on-c111:ront lillhili.ti.e.s 

Financial liahilitie� 

Bm,-owimrs 

Other financial liabilities 

Provisions 
Defen-ed tax liabilities (Net) 

Other non-cmrent liabilities 
T n tal rum-tll1Tl"11 liahi1i lks 

Current liahilities 

Financial liabilities 
Borrowinl!s 
Tiade oavables 

Other financial liabilities 
Provisions 
Cun-eut tix liahilities <Not) 

Other cun enl liabilities 
Total current liabilities 

TOTAL LIABILITIES 
/./. � ...... ,,,_ ---............ --....... 

TOTAL EQUITY AND,{,(�� q' :s._'\

"l���� <!I ch ,tared ::::. 
I t Ace bntanl& ::. 1 

/� 
A.. 

0 0 

-

INR in million 
As at 301h As al 31s1 !\larch, 

Scplembc1, 2019 2019 

U11a11ditcd Audited 

156,690 149,862 

13,665 16,069 

4,682 4,511 

332,855 324,581 

6 2 

351 344 

13,262 20,591 

521,511 515,960 

39,279 33,226 

9,687 50,455 

27,619 23,128 

1,003 l,878 

162 161 

3,903 4,964 

4,295 4,277 

9,679 5,638 

95,627 123,727 

617,138 639,687 

1,510 J,510 

465,211 469,411 

466,721 470,921 

186 176 

466,907 471,097 

70 80 

596 -
377 395 

5,481 6,139 

21,007 20,371 

27,531 26,985 

4,076 1,496 

79,404 96,377 

9,364 14.420 

6,482 6,254 

6,785 6,729 

16,589 16,329 

122,700 141,605 

150,231 168,59(!.__ 1- -

-�\ )Kl I

617,138 6f�,6:B)' 
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lJnamlited Consolidated Cash Flow Stalem enl 

;,.. 

B. 

C. 

Pai Oculars 

Cash fluw rrum Operating Activities: 
P1 nfil before tax 

Adjustments for: 
Share of profit / ( loss) of associates 
Share of profil I (loss) ofjoint ventu1es 
Depreciation and amm t1sat1011 exoense 
Finance costs 
[nte1est income 
Dividend mcomc 
Net loss on sale / discarding of property. r. lant and equipment 
Net g�in on sale of investments in debt mulual funds 
Pair valuation gain on investment in debt mutual funds 
Liabilities no lonJ;!er reQui1ed wrillen back 
Unrealised frneign exchanl!.c foain)/ loss 

OperatinJ! Profil before Workine: Capital ch:rnees 

Adjustments for changes in WorkinJ? Capital: 
- (Jncrease)/decrease in other financial assets (non-current) 
- (Increase)/dec1ease in other non-cu11ent assets 
- (Jncreasej/dec1ease m 1nvento11es 
- (Jncrease)/decrease m trade receivables 
-{lncreaseJ/dec1ease m loans tcurrent) 
• (TncreaseJ/decrease rn 01hcr firumcint assets (current) 
-{Increase)/dec1ease in ull1e1 cu11enl assels 
.. Jncrease/(decrease) in non-cunent provisions 
.. Jncrease/(decrease) 111 other non-current llab11it1es 
- Jncrease/(decrease) in lrade payables 
- lnc1ease/(dec1ease) in other financial liabilities (cu1renl) 
- Increase/(decrease) in currenl provisions 
- Jncrease/(decrease) in other cunent liabililles 

Cash generated from Operating Activities 

- Income taxes paid (nell 

Net Cash from / (used in) OperaHng Activities 

Cash now rrom Investing Activities: 
Paymenls for purchase of properly, plant and equipment and capital 
work in progress 
Payments fat purchase of intan_giblc assets 
P1oceeds f1om sale of prooertv. Dlant and equipmenl 
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Notes to Statement of Consolidated Unaudited Financial Results for the quarter and half year ended 30th September, 2019 

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 24th October, 

2019 The limited review. as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, has been completed by the Statutory Auditors and expressed an unmodified opinion on the aforesaid results. 

2 The Consolidated financial results include the results of the Company, 2 subsidiaries, 14 associates and 2joint ventures. The Company 

together with its subsidiaries is herein referred to as the Group. In the previous year, the Group had opted to publish consolidated financial 

results on an annual basis. Accordingly, the consolidated financial results for the quarter and half year ended September 30, 2018 and Cash 

Flow Statement for the half year ended September 30, 2018 are approved by the Board of Directors of the Company but have not been 

subjected to review by the Statutory Auditors. 

3 Effective April 1, 2019, the Group adopted Ind AS 116 "Leases", applied to all lease contracts existing on April 1, 2019 using the modified 

retrospective method along with the transition option to recognise Right-of-Use asset (ROU) at an amount equal to the lease liability 

Accordingly, comparatives for the quarter and half year ended September 30, 2018 and year ended March 31, 2019 have not been 

retrospectively adjusted The effect of this adoption is not material on the profit and earnings per share for the quarter and half year ended 

September 30, 2019 

4 The Group is primarily in the business of manufacturing, purchase and sale of Motor Vehicles, Components and Spare Parts 

("Automobiles") The other activities of the Group comprise facilitation of Pre-Owned Car Sales, Fleet Management and Car Financing. The 

income from these activities is not material in financial terms but such activities contribute significantly in generating demand for the 

products of the Group. Accordingly there are no reportable segments. 

5 On 20th September 2019, the Government of India vide the Taxation Laws (Amendment) Ordinance 2019, inserted Section l 15BAA in the 

Income Tax Act, 1961, which provides domestic companies an option to pay Income tax at reduced rate effective I April 2019, subject to 

certain conditions. The tax expenses for the quarter and half year ended 30 September, 2019 have been provided for at reduced tax iate 

New Delhi 

24th October, 2019 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTC>°RS OF 
MARUTI SUZUKI INDIA LIMITED 

Chartered Accountants 
t• Floor, Building 10, Tower B 
DLF Cyber City Complex 
DLF City Phase - II 
Gurugram - 122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of MARUTI SUZUKI INDIA LIMITED ("the Company"), for the quarter and
six months ended 30 September, 2019 ("the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to Note 3 of the Statement which states that the statement of cash
flows for the corresponding six months ended 30 September, 2018, as reported in the
accompanying Statement has been approved by the Company's Board of Directors, but
have not been subjected to review.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amende·d, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For DELOITTE HASKINS & SELLS LLP 

NEW DELHI, 24 October, 2019 
uDIN: 19 o g 7 1 o� A A A--A Fe. c.i 5 l'.\ r 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27th - 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. MB-8737) 

Annexure-"B"
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Haskins & Sells LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 

CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

MARUTI SUZUKI INDIA LIMITED 

Chartered Accountants 
7'" Floor, Building 10, Tower B 
DLF Cyber City Complex 
DLF City Phase - II 
Gurugram - 122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of MARUTI SUZUKI INDIA LIMITED ("the Parent") and its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group"), and its share of the
net profit after tax and total comprehensive income of its associates and joint ventures
for the quarter and six months ended 30 September, 2019 ("the Statement") being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent's personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

Attention is drawn to Note 2 to the Statement which states that the consolidated 
figures for the corresponding quarter and six months ended 30 September, 2018 and 
the statement of consolidated cash flows for the corresponding six months ended 30 
September, 2018, as reported in the accompanying Statement have been approved by 
the Parent's Board of Directors, but have not been subjected to review. 

4. The Statement includes the results of the entities as given in the Annexure to this
report.

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it con alns any material
misstatement.

Regd. Office: lndiabulls Finance Centre, Tower 3, 27'" - 32"" Floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai - '1 

(LLP Identification No. AAB-8737) 
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6. The consolidated unaudited financial results includes the Group's share of profit after
tax of Rs. 5 million and Rs. 28 million for the quarter and six months ended 30 
September, 2019 and total comprehensive income of Rs. 7 million and Rs. 29 million
for the quarter and six months ended 30 September, 2019 respectively, as considered
in the Statement, in respect of 1 associate, whose financial results have not been
reviewed by us. These financial results have been reviewed by other auditor whose
report have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of
this associate, is based solely on the report of the other auditor and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters. 

7. The consolidated unaudited financial results includes the financial results of 2
subsidiaries which have not been reviewed by their auditors, whose financial results
reflect total assets of Rs. 590 million as at 30 September, 2019, total revenue of Rs.
244 million and Rs. 488 million for the quarter and six months ended 30 September,
2019 respectively, total profit after tax of Rs. 11 million and Rs. 21 million for the
quarter and six months ended 30 September, 2019 respectively, total comprehensive
income of Rs. 11 million and Rs. 21 million for the quarter and six months ended 30
September, 2019 respectively and net cash flows of Rs. 4 million for the six months
ended 30 September, 2019, as considered in the Statement. The consolidated
unaudited financial results also includes the Group's share of profit after tax of Rs. 429
million and Rs. 543 million for the quarter and six months ended 30 September, 2019
respectively and total comprehensive income of Rs. 428 million and Rs. 540 million for
the quarter and six months ended 30 September, 2019 respectively, as considered in
the Statement, in respect of 13 associates and 2 joint ventures, based on their
financial results which have not been reviewed by their auditors. According to the
information and explanations given to us by the Management, these financial results
are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance. on the 
financial results certified by the Management. 

NEW DELHI, 24 October, 2019 

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

Jitendra Agarwal 
Partner 

(Membership No. 87104) 
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Annexure to Auditor's Report 

List of Subsidiaries: 

1. True Value Solutions Limited

2. J.J. Impex (Delhi) Private Limited

List of Associates: 

1. Mark Exhaust Systems Limited
2. Bellsonica Auto Component India Private Limited
3. Bahucharaji Rail Corporation Limited
4. FMI Automotive Components Private Limited
5. Maruti Insurance Broking Private Limited
6. Hanon Climate Systems India Private Limited
7. SKH Metals Limited
8. Jay Bharat Maruti Limited
9. Caparo Maruti Limited
10. Machino Plastics Limited
11. Bharat Seats Limited
12. Krishna Maruti Limited
13. Manesar Steel Processing India Private Limited
14. Nippon Thermostat (India) Limited

List of Joint Ventures: 

1. 
2.



Press Release 

Maruti Suzuki Financial Results Q2 (July-September) and H1 (April-September) FY 2019-20 

New Delhi, October 24, 2019: The Board of Directors of Maruti Suzuki India Limited today approved the 
financial results for the period July-September 2019 (Quarter 2) and April-September 2019-20.  

The results of the Company for the quarter (July-September) and half year (April-September) FY 2019-20 
have to be viewed in the context of exceptionally weak demand environment. This year, the automobile 
industry has seen a significant decline in sales owing to several factors. One of the main factors is increase 
in the cost of acquisition of the car due to various reasons coming together like implementation of more 
stringent safety and emission (BS6) norms, increase in vehicle insurance expenses and hike in road taxes 
in many states. Along with this, the lower availability of finance and increased down payment requirement 
have affected the affordability of customers to own cars.  

Highlights: Quarter 2 (July-September 2019-20) 

The Company sold a total of 338,317 vehicles during the Quarter, lower by 30.2% compared to the same 
period previous year. Sales in the domestic market stood at 312,519 units, lower by 31.4%. Exports were 
at 25,798 units. 

During the Quarter, the Company registered Net Sales of Rs. 161,204 million, lower by 25.2% compared 
to the same period previous year. 

Net profit for the Quarter stood at Rs. 13,586 million, lower by 39.4% compared to the same period previous 
on account of lower sales volume, higher sales promotion expenses and higher depreciation expenses, 
partially offset by cost reduction efforts, higher fair value gains on invested surplus and reduction in 
corporate tax rate.  

Highlights: H1 (April-September 2019-20) 

The Company sold a total of 740,911 vehicles during the period, lower by 24% compared to the same 
period previous year. Sales in the domestic market stood at 687,000 units, lower by 25.3%. Exports were 
at 53,911 units. 

During the period, the Company registered Net Sales of Rs. 348,556 million, lower by 19.6% compared to 
the same period previous year. 

Net profit for the period stood at Rs. 27,941 million, lower by 33.7% compared to the same period previous 
on account of lower sales volume, higher sales promotion expenses and higher depreciation expenses, 
partially offset by cost reduction efforts, higher fair value gains on invested surplus and reduction in 
corporate tax rate.  

Annexure C 

http://www.marutisuzuki.com/
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Safe Harbour

This presentation might contain forward looking statements which involve a

number of risks, uncertainties and other factors that could cause the actual

results to differ materially from those in the forward looking statements. The

Company undertakes no obligation to update these to reflect the events or

circumstances thereof. Secondly, these statements should be understood in

conjunction with the risks the company faces.
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Note: 1. All figures in the presentation are in INR mn except sales volume and ratios

2. Due to rounding-off, ratios may be approximate
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Highlights of Q2 FY’20 and Growth over Q1 FY’20

 Sales Volume 338,317 Veh. (16.0) %  

 Net Sales 161,204 Mn (14.0) %

 Op. EBIT 6,802 Mn (39.8) %

 PBT 15,720 Mn (17.7) %

 PAT 13,586 Mn (5.4) %
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Key Financial Ratios (% of Net Sales)

Parameter Q2 FY’20 Q1 FY’20 Change bps

Material Cost 74.7 75.1 (40)

Employee Cost 5.2 4.6 60

Other Expenses 15.5 14.6 90

Other Operating Income 5.4 5.2 20

Depreciation 5.8 4.9 90

Op. EBIT 4.2 6.0 (180)

Interest Expense 0.2 0.3 (10)

Non-Operating Income 5.7 4.5 120

PBT 9.8 10.2 (40)

PAT 8.4 7.7 70
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Financial Analysis of Q2 FY’20 vs. Q1 FY’20 

Key reasons for margin movement

Positive Factors

 Higher fair value gain on invested surplus

 Cost reduction efforts

 Benefit due to reduction in corporate tax rate

 Lower advertisement expense

Negative Factors

 Lower capacity utilization

 Higher sales promotion expense

 Higher depreciation expense



Q2 FY’20

vs.

Q2 FY’19
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Highlights of Q2 FY’20 and Growth over Q2 FY’19

 Sales Volume 338,317 Veh. (30.2) %  

 Net Sales 161,204 Mn (25.2) %

 Op. EBIT 6,802 Mn (74.9) %

 PBT 15,720 Mn (51.0) %

 PAT 13,586 Mn (39.4) %
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Key Financial Ratios (% of Net Sales)

Parameter Q2 FY’20 Q2 FY’19 Change bps

Material Cost 74.7 70.8 390

Employee Cost 5.2 3.7 150

Other Expenses 15.5 13.7 180

Other Operating Income 5.4 4.1 130

Depreciation 5.8 3.3 250

Op. EBIT 4.2 12.6 (840)

Interest Expense 0.2 0.1 10

Non-Operating Income 5.7 2.4 330

PBT 9.8 14.9 (510)

PAT 8.4 10.4 (200)



11

Financial Analysis of Q2 FY’20 vs. Q2 FY’19 

Key reasons for margin movement

Positive Factors

 Higher fair value gain on invested surplus

 Cost reduction efforts

 Benefit due to reduction in corporate tax rate

Negative Factors

 Lower capacity utilization

 Higher sales promotion expense

 Higher depreciation expense



H1 FY’20

vs.

H1 FY’19
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Highlights of H1 FY’20 and Growth over H1 FY’19

 Sales Volume 740,911 Veh. (24.0) %  

 Net Sales 348,556 Mn (19.6) %

 Op. EBIT 18,094 Mn (66.1) %

 PBT 34,829 Mn (42.8) %

 PAT 27,941 Mn (33.7) %
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Key Financial Ratios (% of Net Sales)

Parameter H1 FY’20 H1 FY’19 Change bps

Material Cost 74.9 70.9 400

Employee Cost 4.9 3.6 130

Other Expenses 15.0 13.4 160

Other Operating Income 5.3 3.5 180

Depreciation 5.3 3.3 200

Op. EBIT 5.2 12.3 (710)

Interest Expense 0.2 0.1 10

Non-Operating Income 5.0 1.8 320

PBT 10.0 14.1 (410)

PAT 8.0 9.7 (170)
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Q2 FY’20 H1 FY’20

Number Growth %
% to Total 

sales
Number Growth %

% to Total 

sales

Domestic 312,519 (31.4) % 92.4 % 687,000 (25.3) % 92.7 %

Exports 25,798 (12.4) % 7.6 % 53,911 (3.9) % 7.3 %

Total Sales 338,317 (30.2) % 100 % 740,911 (24) % 100 %

Segments

Q2 FY’20 H1 FY’20

Number Growth %

% to 

Domestic 

sales

Number Growth %

% to 

Domestic 

sales
Mini 41,785 (61.5) % 13.4 % 99,678 (53.3) % 14.5 %

Compact 168,965 (23.1) % 54.1 % 374,143 (17.3) % 54.5 %

Mini + Compact 210,750 (35.8) % 67.4 % 473,821 (28.9) % 69 %

Mid Size 5,708 (57.1) % 1.8 % 14,411 (40) % 2.1 %

UVs 55,226 (13.9) % 17.7 % 114,210 (12.1) % 16.6 %

Vans 28,421 (35.6) % 9.1 % 61,080 (31.3) % 8.9 %

LCV 5,333 (4.2) % 1.7 % 11,901 (14) % 1.7 %

Sales to other 

OEM(Compact)
7,081 - 2.3 % 11,577 - 1.7 %

Domestic 312,519 (31.4) % 100 % 687,000 (25.3) % 100 %
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Going Forward

 Strong product portfolio

 Higher interest rates

 Higher fuel prices

 Commodity Prices

 Adverse foreign exchange



Thank You



Annexure – “E” 

CURRICULUM VITAE 

Name   Seiji Kobayashi 

Date of Birth   25th March, 1957 

Present Address  Hamamatsu City, Shizuoka Prefecture, Japan 
 
Final Education  Graduated from the Faculty of Business Administration, Kobe University 

Job History: April, 1979 Joined Suzuki Motor Corporation (SMC) 

September, 2008 General Manager, Finance Department 

Feburary, 2009 General Manager, Corporate Planning Department 

March, 2010 General Manager, Finance Department 

April, 2011 General Manager, Business Planning 

May, 2014 General Manager, Corporate Management / IR Department 

Present position April, 2019 General Manager, Corporate Management / IR / Cost Management 
Department 
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