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Sub: 1. Unaudited Financial Results for the Quarter ended on 30th September, 2018 

2. Limited Review Report

3. Press Release

4. Presentation for the Analysts and Institutional Investors

Dear Sir, 

Pursuant to the applicable regulations of SESl (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find the following: 

1. Unaudited financial results as approved by the board of directors in the board meeting held today for
the quarter ended on 30th September, 2018 (Annexure -"A").

2. Limited review report for the said quarter (Annexure -"B").

3. A copy of press release being issued in respect of aforesaid financial results (Annexure -"C").
4. Presentation that shall be shared with the analysts/ institutional investors with respect to the said

unaudited financial results (Annexure -"D").

The board meeting commenced at I 0:45 a.m. and concluded at 01 � Lt 4 P1YJ

Kindly take the same on record. 

Thanking you, 

Yours truly, 

For Maruti Suzuki India Limited 

!,j�· 
Chief General Manager 
& Company Secretary 

Encl.: As above 

MARUTI SUZUKI INDIA LIMITED 

CIN: L34103DL1981PLC011375 

Registered & Head Office 
Maruti Suzuki India Limited, 
1 Nelson Mandela Road, Vasant Kunj, 
New Delhi 110070, India. 
Tel: 011-46781000, Fax: 011-46150275/46150276 
www.marutisuzukl.com 

E:mail: investor@maruti.co.ln, contact@maruti.co.in 

Gurgaon Plant: 
Maruti Suzuki India Limited, 
Old Palam Gurgaon Road, 
Gurgaon 122015, Haryana, India. 
Tel. 0124-2346721, Fax: 0124-2341304 

Manesar Plant: 
Maruti Suzuki India Limited, 
Plot No.1, Phase 3A, IMT Manesar, 
Gurgaon 122051, Haryana, India. 
Tel: 0124-4884000, Fax: 0124-4884199 
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Notes 10 S1a1emtnl of llnnudiled Finnncial Results for (he qu111·1cr and lrnlr)'ear ended 30th Seplember, 2018: 

The Above rcsuhs were reviewed by the Audit Committee and approved by 1he Board of Directo1s in their meeting held on 251h October. 2018 The limited review, tis required u11der Regula1ion JJ 
of 1he SEBI (Li sling Obligations and Disclosure Requiremcnls) Regulations. 201 S, hes been comple1ed by the Statutory Audito1s and expressed an unmodified opinion on the aforeSllid rcsulls 

2 Effective Isl April, 20 I 8. the Company has adopted Ind AS 115 'Revenue from Contn1cts wilh Cuslomers' The application of Ind AS 115 did nol have any material impact on the financial resulls 
of the Company 

3 The Company is primarily in lhe business ofmanuracturing, pu1chasc ai,1d sale oft-.fotor Vehicles, Compo11cn1s and Spare Pans ("Automobiles") The other ac1ivities of the Company comprise 
facilitation of Pre-Owned Car Sales, Fleel Manngemcnl and Car Financing The income from these activities is 1101 mHterial in financial terms but such Hctivitics con1ribu1e significanll}' in 
gcneraling demand ror 1he producls or1he Company Accordingly !here are no repnnable segments 

.J Consequen1 10 introduction or Goods and Services Tax (GST) with erTcct from Isl July, 2017; Central Excise. V21lue Added Tax (VAT) etc have been subsumed into GST. In accordance with 
Ind AS 18 on Revenue and Schedule 111 of 1he Compa11ies Act, 2013, unlike Excise Ou1ies, levies like GST, VAT etc arc not part of Revenue Accordingly, the figures for period ended 30th 
September. 2017 and year ended 31s1 March, 2018 arc not s1ric1ly rclalnble to current period numbers The followiny additional information is being provided to facili1a1c such undcrs1anding. 

Oua,·ter ended 11:alf vr:w cmh·J Ye11rcrKIPd 

Pnrtkulars 3oth .SeJ1lembcr. 2018 30th June. 2018 30th Sc1Hembtr. 2011 301h Seplrmbtr, 2018 30th ScJ)lcmbc1'. 2017 Jlst l\1Rrrh. 201B 

A SQlt ot l'uoducii 215.�19 218.107 214.381 4B 626 408.022 803 36, 
ll. Excise dutv . . 22.317 22.317 
C Solo or oroducts_exclu.dinllcxcis• dutv (Al - C.B) 215,519 218.107 214.381 4J3.626 385,705 781.048 

For And on bthaJf of Che Bonrd ofDirtc1ors 

New Delhi 
25lh October, 2018 



Deloitte 

Haskins & Sells LLP 

Chartered Accountants 
7'" Floor, Building 10, Tower B 
DLF Cyber City Complex 
DLF City Phase - II 
Gurugram - 122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 

RESULTS 

TO THE BOARD OF DIRECTORS OF 

MARUTI SUZUKI INDIA LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of MARUTI SUZUKI INDIA LIMITED ("the Company") for the quarter and
half year ended September 30, 2018 ("the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it 
contains any material misstatement.

New Delhi, October 25, 2018 

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

Jitendra Agarwal 
Partner 

(Membership No. 87104) 

Regd. Office: India bulls Finance Centre, Tower 3, 27'" - 32"" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 



Annexure-“C” 

Press Release 
Maruti Suzuki Financial Results Q2 (Jul-Sep) and H1 FY 2018-19 

New Delhi, October 25, 2018: The Board of Directors of Maruti Suzuki India Limited today approved 
the financial results for the period July-September 2018 (Quarter 2) and April-September 2018-19 

Highlights: Q2 (July-September 2018-19) 

The Company sold a total of 484,848 vehicles during the Quarter, lower by 1.5 per cent over the 
same period of the previous year. Sales in the domestic market stood at 455,400 units and exports 
were at 29,448 units. 

During the Quarter, the Company registered Net Sales of Rs. 215,519 million, a growth of 0.5 per 
cent over the same period last year. 

The operating profit was Rs 27,101 million, lower by 9.5 per cent over the same period previous year 
on account of increase in commodity prices, adverse foreign exchange movement and higher sales 
promotion expenses partially offset by cost reduction efforts. 

Net profit for the Quarter stood at Rs 22,404 million, lower by 9.8 per cent. 

Highlights: H1 (April-September 2018-19) 

The Company sold a total of 975,327 vehicles in H1, a growth of 10 per cent over the same period of 
the previous year. Sales in the domestic market stood at 919,240 units and exports were at 56,087 
units. 

During the period, the Company registered Net Sales of Rs.433,626 million, up 12.4 per cent over the 
same period previous year. 

The operating profit was Rs. 53,414 million, a growth of 15.1 per cent over the same period previous 
year on account of higher sales volume and cost reduction efforts partially offset by increase in 
commodity prices and adverse foreign exchange movement. 

Net profit in H1 (2018-19) stood at Rs. 42,157 million, up 4.3 per cent compared to the same period 
last year. 

While the operating profit increased by 15.1 per cent, the net profit increased by 4.3 per cent due to 
lower non-operating income due to mark-to-market impact on the invested surplus, compared to 
same period last year. 



Maruti Suzuki India Limited

Q2 FY’19 and H1 FY’19 Financial Results

25th October, 2018

Annexure-"D"
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Safe Harbour

This presentation might contain forward looking statements which involve a
number of risks, uncertainties and other factors that could cause the actual
results to differ materially from those in the forward looking statements. The
Company undertakes no obligation to update these to reflect the events or
circumstances thereof. Secondly, these statements should be understood in
conjunction with the risks the company faces.
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Contents

1. Q2 FY’19 vs. Q1 FY’19

 Ratio Comparison & Analysis

2. Q2 FY’19 vs. Q2 FY’18

 Ratio Comparison & Analysis

3. H1 FY’19 vs. H1 FY’18

 Ratio Comparison & Analysis

4. Sales Volumes

5. Going Forward

Note: 1. All figures in the presentation are in INR mn except sales volume and ratios
2. Due to rounding-off, ratios may be approximate



Q2 FY’19

vs.

Q1 FY’19
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Highlights of Q2 FY’19 and Growth over Q1 FY’19

 Sales Volume 484,848 Veh. (1.1) %  

 Net Sales 215,519 Mn (1.2) %

 Op. EBIT 27,101 Mn 3.0 %

 PBT 32,110 Mn 11.4 %

 PAT 22,404 Mn 13.4 %
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Key Financial Ratios (% of Net Sales)

Parameter Q2 FY’19 Q1 FY’19 Change bps

Material Cost 70.8 71.0 (20)

Employee Cost 3.7 3.5 20

Other Expenses 13.7 13.1 60

Other Operating Income 4.1 3.0 110

Depreciation 3.3 3.3 -

Op. EBIT 12.6 12.1 50

Non-Operating Income 2.4 1.2 120

PBT 14.9 13.2 170

PAT 10.4 9.1 130
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Financial Analysis of Q2 FY’19 vs. Q1 FY’19 

Key reasons for operating margin movement

 Cost reduction efforts

…partially offset by

 Higher sales promotion expense

 Adverse foreign exchange movement



Q2 FY’19

vs.

Q2 FY’18
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Highlights of Q2 FY’19 and Growth over Q2 FY’18

 Sales Volume 484,848 Veh. (1.5) %  

 Net Sales 215,519 Mn 0.5 %

 Op. EBIT 27,101 Mn (9.5) %

 PBT 32,110 Mn (8.3) %

 PAT 22,404 Mn (9.8) %
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Key Financial Ratios (% of Net Sales)

Parameter Q2 FY’19 Q2 FY’18 Change bps

Material Cost 70.8 69.7 110

Employee Cost 3.7 3.1 60

Other Expenses 13.7 11.6 210

Other Operating Income 4.1 1.6 250

Depreciation 3.3 3.2 10

Op. EBIT 12.6 14.0 (140)

Non-Operating Income 2.4 2.4 -

PBT 14.9 16.3 (140)

PAT 10.4 11.6 (120)
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Financial Analysis of Q2 FY’19 vs. Q2 FY’18 

Key reasons for operating margin movement

 Adverse commodity prices

 Adverse foreign exchange variation

 Higher sales promotion expense

…partially offset by

 Cost reduction efforts



H1 FY’19

vs.

H1 FY’18
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Highlights of H1 FY’19 and Growth over H1 FY’18

 Sales Volume 975,327 Veh. 10.0 %  

 Net Sales 433,626 Mn 12.4 %

 Op. EBIT 53,414 Mn 15.1 %

 PBT 60,934 Mn 5.0 %

 PAT 42,157 Mn 4.3 %
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Key Financial Ratios (% of Net Sales)

Parameter H1 FY’19 H1 FY’18 Change bps

Material Cost 70.9 70.5 40

Employee Cost 3.6 3.4 20

Other Expenses 13.4 12.4 100

Other Operating Income 3.5 1.9 160

Depreciation 3.3 3.5 (20)

Op. EBIT 12.3 12.0 30

Non-Operating Income 1.8 3.1 (130)

PBT 14.1 15.0 (90)

PAT 9.7 10.5 (80)



Sales Volumes
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Q2 FY’19 H1 FY’19

Number Growth Number Growth
Domestic 455,400 (0.4) % 919,240 11.3 %
Exports 29,448 (15.2) % 56,087 (7.8) %
Total Sales 484,848 (1.5) % 975,327 10.0 %

Segments

Q2 FY’19 H1 FY’19

Number Growth Number Growth

Mini 108,576 (6.6) % 213,615 (2.8) %

Compact 219,748 4.7 % 452,415 23.9 %

Mid Size 13,296 (27.9) % 24,015 (29.6) %

UVs 64,115 (4.5) % 129,869 4.5 %

Vans 44,099 1.7 % 88,887 12.3 %

LCV 5,566 140.7 % 10,439 211.0 %

Domestic 455,400 (0.4) % 919,240 11.3 %
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Going Forward

 Strong product portfolio

 Higher interest rates

 Higher fuel prices

 Adverse foreign exchange

 Rising commodity prices



Thank You
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