
MARSONS 
settins power in motion 

ReI. No. MUBSE/003/19-20 

The Department of Corporate Services 
The Bombay Stock Exchange Ltd. 
P. J. Towers, Dalal Street 
Mumbai - 400 001. 

Scrip Code; 517467 

Date: 30.05.2019 

Sub: Audited Financial Results for the Quarter I year ended March 31. 2019 

We would like to inform you that the Board of Directors of the Company at its meeting 
held today has approved the Audited Financial Statements for the year ended 31st March, 
2019 as recommended by the Audit committee. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose the following: 

1. -Statements showing the Audited Financial results for the 'quarter / year ended 
March 31,2019; and 

2. Auditors' Repl>rt with unmodified opinion on Audited Financial Results. 

Report of Auditors is with unmodified opinion with respect to the Audited financial 
results of the Company for the quarter / year ended March 31, 2019. 

The meeting of the Board of Directors commenced at 4.00 p.m. and concluded at 4.30 p.m. 

We shall inform you in due course the date on which the Company will hold annual 
General Meeting for the year ended March 31, 2019. 

Kindly acknowledge receipt. 

Thanking you, 
Yours faithfully 
For Marsons Ltd. 

? ~ ~ 
Akhilesh Kotia 
Director 
(DIN: 00076777) 

Encl: as above 

e Marsons House, Budge Budge Trunk Road , ( hakmir, Maheshtala, Kolkata - 700142, (IN: L311 02WB1976PLC030676 

G info@marsonsonline.com I~' www.marsonsonl ine.com ~ 03324927244/033-2212 7189 e 03322127189 



MAR S O NS 
settins power ;n motion 

Date: 30.05 .2019 

To 
The General Manager 
BSE Limited 
Corporate Relation Department, 
Phiroze Jeejeebhoy Tower 
Dalal Street 
Mumbai- 400001. 

Sub: Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) ofthe 
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. 

Scrip Code: 517467 

DECLARATION 
, , 

I, Akhilesh Kotia, Director of Mis Marsons Limited having its registered office at Marsons 
House, Budge Budge Trunk Road, Chakmir, Maheshtala, Kolkata- 700142 hereby declare that 
Mis K. M. Roy, Proprietor, Chartered Accountant, Membership No. 053720, Statutory 
Auditors of the Company, have issued an Audit Report with unmodified opinion on Annual 
Audited Financial Results (Standalone & Consolidated ) for the year ended March 31, 2019 as 
per Ind-AS. 

This declaration is given pursuant to Regulation 33(3)( d) of the SEBI (Listing Obligation and ­
Disclosure Requirements) Regulation, 2015, as amended by the SEBI (Listing Obligation and 
Disclosure Requirements) (Amendment) Regulations, 2016 vide notification No.- SEBIILAD­
NRO/GN/2016-2017/001 dated May 25, 2016 and SEBI circular No. CIRlCFD/CMD/56/2016 
dated May 27,2016. 

You are requested to please take on record the above information for your reference and 
record. 

Thanking You, 

Yours Faithfully 
For Marsons Ltd 

Akhilesh Kotia 
Director 
(DIN: 00076777) 

f) Marsons House, Budge Budge Trunk Road , Chakmir, Maheshtala, Kolkata - 700142, ClN: L311 02WB1976PLC030676 

G info@marsonsonline.com ,~, www.marsonsonline.com e 03324927244/033-2212 7189 ~ 03322127189 



Khettra Muhan Roy 
Chartered ACCoLntant 
M.Com, FCA, ACMA 

96/18, GARPAR ROAD, KOLKATA-700 009 
Phone: (033) 2351 0207 

Cell: 94330 75693 /9831488681 
E-mail ;ca.kmroy@gmail.com 

Date ........................... . 

Auditor's Report on Quarterly Standalone Financial Results and Year to Date Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

To 
Board of Directors 
Marsons Limited 

1. We have audited the accompanying Standalone financial results (' the Statement') of 
Marsons Limited ('the Company') for the quarter and year ended Marc:;h 31, 2019, 
attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with SEBI Circular No. CIR 1 CFD/FAC 162/2016 dated July 
5, 2016. The quarterly Standalone financial results are the derived figures between 
the audited figures in respect of the year ended March 31, 2019 and the published 
year-to-date figures up to December 31, 2018, being the date of the end of the third 
quarter of the current financial year, which were subject to limited review. 

2. The Statement has been prepared on the basis of Annual Standalone financial 
statements and reviewed quarterly Standalone financial results upto the end of third 
quarter which are the responsibility of the Company's management. Our 
responsibility is to express an opinion on the Statement based on our audit of such 
financial statements, which have been prepared in accordance with the recognition 
and measurement prinCiples laid down in Indian Accounting Standard (Ind AS) 
prescribed under Section 133 of the Companies Act 2013 ('the Act") read with rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

3. We conducted our audit in accordance with the auditing standards generally 
accepted in India. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the Statement is free of material 
misstatement. An audit includes examining, on a test basis, evidence supporting 
amounts disclosed in the Statement. An audit also includes assessing the accounting 
principles used and significant estimates made by management. We believe that 
audit evidence we have obtained is sufficient and appropriate to provide a 
reasonable basis for our audit opinion. 



4. In our opinion and to the best of our information and according to the explanations 
given to us, these quarterly standalone financial results as well as the year to date 
results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
SESI Circular No. CIR 1 CFD/FAC 1 62 12016 dated July 5, 2016, in this regard: 
and 

(ii) give a true and fair view of the net loss and other financial information for the 
quarter ended March 31,2019 and for the year ended March 31 , 2019. 

For K.M. RO I" J o.~ 

~
. L0-~Crs/li * 
*~a o ",z. ., 
:r '2. .0 ~ 
.;:;>' • ~ N ~'0537VJ) ~r (''"If:/ 

Proprietor ~cl (" J 

Chartered Accountants 
Membership no: 053720 

Place: Kolkata 
Date: May 30, 2019 



Khettra Muhan Roy 
Chartered Accountant 
M.Com, rCA, ACMA 

96/1 B, GAR PAR ROAD, KOLKATA-700 009 
Phone: (033) 23510207 
Cell: 9433075693/9831488681 
E-mail: ca.kmroy@gmail.com 

Date .... ................ .. ............ .. 

Auditor's R.eport on Quarterly Consolidated Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

To 
Board of Directors 
Marsons Limited 

1. We have audited the accompanying Consolidated financial results (' the Statement') 
of Marsons Limited ('the Company') for the quarter and year ended March 31, 2019, 
attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with SEBI Circular No. CIR 1 CFD/FAC 162/2016 dated July 
5, 2016. The quarterly consolidated financial results are the derived figures between 
the audited figures in respect of the year ended March 31, 2019 and the published 
year-to-date figures up to December 31, 2018, being the date of the end of the third 
quarter of the current financial year, which were subject to limited review. 

2. The Statement has been prepared on the basis of Annual Consolidated financial 
statements and reviewed quarterly consolidated financial results upto the end of third 
quarter which are the responsibility of the Company's management. Our 
responsibility is to express an opinion on the Statement based on our audit of such 
financial statements, which have been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard (Ind AS) 
prescribed under Section 133 of the Companies Act 2013 ('the Act") read with rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

3. We conducted our audit in accordance with the auditing standards generally 
accepted in India. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the Statement is free of material 
misstatement. An audit includes examining, on a test basis, evidence supporting 
amounts disclosed in the Statement. An audit also includes assessing the accounting 
principles used and significant estimates made by management. We believe that 
audit evidence we have obtained is sufficient and appropriate to provide a 
reasonable basis for our audit opinion. 



4. In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the reports of other auditors on 
separate financial statements and the other financial information of Subsidiary these 
consolidated financial results as well as the year to date results: 

(i) Includes the results of the following entities: 
a) Marsons Power Limited (UK)- Subsidiary 

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
SEBI Circular No. CIR I CFD/FAC I 62 12016 dated July 5, 2016, in this regard; 
and 

(iii) give a true and fair view of the net loss and other financial information for the 
quarter ended March 31 , 2019 and for the year ended March 31 , 2019. 

For K.M. ROY 

, VA /' ~~~~('JJ;~ yv ~. *11)9 ~, IJ .,,,\l " 
',,' • j I" $" 

Proprietor "'. J Aceo 

Chartered Accountants 
Membership no: 053720 

Place: Kolkata 
Date: May 30, 2019 



MARSONS UMITED 
CIN : L31102~1976PLC030676 

ROOD OFFICE :- MARSONS HOUSE, BUDGE BUDGE TRUNK ROAD, CHAKMIR, MAHESHTALA, KOLKATA - 700142 
AUDITED FINANCIAL RESULTS FOR THE QUARTERIYEAR ENDED 31.03.2019 

Standalone 
QUARTER QUARTER 

Consolidated 
QUARTER QUARTER 

Particulars 
QUARTER 

ENDED 
31.03.2019 
(Audited) 

ENDED ENDED YEAR ENDED I YEAR ENDED 
QUARTER 

ENDED 
31 .03.2019 
(Audited) 

ENDED ENDED 

1. Income from qp_erations 
a) Net Sales/ Income from Operations 

Icb) Other Income 
Total income from Operations 
2. Expenses 
a) Cost of Naterials oonsumed 

Lo>l Purchase of stock·in-trade 
(e) Changes in inventories of finished goods, work-in·progress and 
stock-in-trade 
d) Employee benefits expense 

Ife)Finance Cost 
I (0 Depreciation and amortisation expense 
(g) Other expenses(Any item exceeding 10% of the total expenses 
relating to continuing operations to be shown separately) 
Total Expenses 
3. Profit / (Loss) from operations before other income, finance 
costs and exceptional items 
4. Exceptional Items 
5. Profit 1 (Loss) from ordinary activities before tax 
6. Tax Expense 
~CurrentTax 

I»Deferred Tax 
7. Net Profit! (Loss) from ordinary activities after tax 

8. Extraordinary items (net of tax expense) 

9. Net ProfitllLossl for the period 
10. Share of Profi~ of Associate 
11. Minority_Interest 
12. Net Profit! (Loss) after taxes, minority interest and share of 

Iprofitj (loss) of associates 
13. Other CompreheRSive Income. net of Income Tax 
a) Items that will not be classified to profit or loss 
b) Income Tax relating to items that will not be reclassified to profit or 
loss. 
Total COI1lQfehensive Income. net ofIncome Tax 
14. Total Comprehensive Income for the period 
15. Paid-up equity share capital 

lil'ace Value of the Share shall be indicated) 
16. Reserve excluding Revaluation Reserves as per balance sheet of 

Iprevious accounting year 
17.1 Earnings Per Share (before extraordinary items) (of 
Rs. 10/- each): 
<I) Basic 

l(b) Diluted 

39.17 

77.47 

28.60 

145.24 

(145.24) 

(145.24) 

(175.69) 

30.45 

30.45 

30.45 

30.45 

2,500.00 

0.12 

0.12 

31 .12.2018 
(Unaudited) 

79.20 

79.20 

(79.20) 

(79.20) 

(79.20) 

(79.20) 

(79.20) 

(79.20) 

2,500.00 

(0.32) 

(0.32) 

31 .03.2018 
(Audited) 

1,577.15 

(800.46) 

776.69 

6,033.58 

95.10 

405.83 

409.50 

213.15 

7.157.16 

(6,380.47) 

(6.380.47) 

(96.46) 

(6.264.01) 

(6,264.01) 

(6.264.01) 

891 .20 

891.20 

(5,392.81) 

2,500.00 

31.03.2019 
(Audited) 

34.70 

(91.47) 

(58.77) 

71.21 

69.14 

1.87 

314.21 

1,678.67 

2,135.10 

(2,191.87) 

(2,191.87) 

(175.69) 

(2,016.18) 

(2,016.18) 

(2,016.18) 

(2,016.18) 

2,500.00 

l~.:!.o\ I. , (§IS71 .21) 

~ ~
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31 .03.2018 
(Audited) 

1,670.07 

(196.76) 

873.31 

6.048.68 

125.51 

464.63 

452.32 

257.93 

7,349.07 

(6,475.76) 

(6.475.76) 

(96.46) 

(6,379.30) 

(6,379.30) 

(6,379.30) 

(6,379.30) 

2,500.00 

136.70 

39.17 

77.47 

28.60 

145.24 

(145.24) 

(145.24) 

(175.69) 

30.45 

30.45 

30.45 

0.00 

30.45 

2,500.00 

................ 

31 .12.2018 
(Unaudited) 

79.20 

79.20 

(79.20) 

(79.20) 

(79.20) 

(79.20) 

(79.20) 

(79.20) 

2.500.00 

~ (25.5 C, "\\ 
(25 . . ~\\ 

(0.32) 

(0.32) 

\~~ata)..,p 

~ 

31 .03.2018 
(Audited) 

1,577.15 

(831.55) 

745.60 

6,033.58 

95.10 

405.63 

3,156.24 

213.15 

9,903.90 

(9,158.30) 

(9,158.30) 

(96.46) 

(9.061 .84) 

(9,061 .84) 

(9.061 .84) 

891 .20 

891 .20 

(8,170.64) 

2,500.00 

(36.25) 
(36.25) 

YEAR ENDED 
31 .03.2019 
(Audited) 

34.70 

(91 .47) 

(56.77) 

71 .21 

69.14 

1.87 

314.21 

1,678.67 

2.135.10 

(2.191 .87) 

(2.191.87) 

(175.69) 

(2,016.18) 

(2,016.18) 

(2,016.18) 

(2,016.18) 

2 .500.00 

(8.06) 

(8.06) 

(Rgures In Rs. Lact 

YEAR ENDED 
31.03.2018 
(Audited) 

1.670.07 

(827.85) 

842.22 

6 ,048.68 

125.51 

464.63 

3.199.06 

257.94 

10,095.82 

(9,253.60) 

(9,253.60) 

(96.46) 

(9.157.14) 

(9,157.14) 

(9.157.14) 

(9,157.14) 

2,500.00 

136.70 

(36.63) 

(38.63) 



Notes: 

1. The above financial results Ilave been reviewed by the Audit Committee of the Board and approved by the Board of Directors at their meeting held on 30th May 2019. 

2. The above results are duly nvlewed by the Auditors of the Company. 

3. Segment Reporting as defined in Accounting Standard. AS17ls not applicable to the company as the company's income comprises of single segment of activity. I.e 

. Sale of Power & Distribution of Transformers. 
4. Previous year figures have been re-arranged/re-grouped wherever necessary. 

5. There Is no extra-ordinary item. 

6. The above results are also available at the website of the company at www.marsonsonline.com 
7. The Company "Marsons Lil11ited" was under CIRP Process pursuant to an Order dated 20th June 2018 of the National Company Law Tribunal. Kolkata Bench. as per the 
provisions of the Insolvency a~d Bankruptcy Code. 2016. The Company has received final order dated 09th May 2019 on the above matter. 

PLACE:- KOLKATA 
DATE :- 3O.05.2()19 

ON BEHALF OF THE BOARD 
FOR MARSONS LIMITED 

? ~ " 
AKHILESH KOTIA 
(DIRECTOR) 
DIN: fXYJ76777 

,c_ 



MARSONS LIMITED 
CINjL31102VVB1976PLC0306Z6 

REGD OFFICE ;- MARSONS HOUSE. BUDGE BUDGE IRUNK ROAD. CHAKMIR. MAHESHIALA. KOLKAIA- Z00142 

SIAIEMENI Of ASSETS AND LIABILITIES (EI&U[I:~ in Li1kb~l 
Standalone Consolidated 

As At Current Year As At Prevtous Year As At Current Year As At Previous Year 
PARTICULARS Ended Ended Ended Ended 

(3l/03/Z0l9) (3l/03/Z0la) (3l/03/Z0l9) (3l/03/Z0l8) 

A ASSETS 

1. 1. Non-current assets 
(a) Fixed assets 

(i) Tangible 2,088.00 2,416.50 2,088.00 2,416.46 
(ii) Intangible-Goodwill - - - -
(ii) Capital Work in Progress 14.03 14.03 14.03 14.03 

(c) Non-current investments - 273.60 - -
(d) Deferred tax assets (net) - - - -
(e) Long-term loans and advances 91.24 90.39 91.24 90.39 
ifl0ther non-current assets 

Sub-total - Non-current assets 2,193.27 2,794.51 2,193.27 2,520.87 
2 Current assets 

(a) Current investments 
(b) Inventories - 39.17 - 39.17 
(c) Trade receivables 971.02 4,151.66 971.02 4,151.66 
(d) Cash and cash equivalents 4.10 110.76 4.10 110.83 
(e) Short-term loans and advances 636.45 524.40 636.45 524.40 
(f) Other current assets 

Sub-total - Current assets 1,611.57 4,825.99 1,611.57 4,826.06 
Total -Assets 3,804.84 7,620.50 3,804.84 7,346.93 

B. EQUlTV AND LIABILITIES .. :ii. ' .. 
1 Shareholders' funds 

(a) Share capital 2,500.00 2,500.00 2,500.00 2,500.00 

(b) Reserves and surplus (9,386.61) (7,131.95) (9,386.61) (7,405.52) 

(c) Money received against share warrants 

Sub-total - Shareholders' funds (6,886.61) (4,631.95) (6,886.61) (4,905.52) 

2. Share application money pending allotment 

3. Minority Interest 

4. Non-current liabilities 

(a) Long-term borrowings 4,062.89 4,182.04 4,062.89 4,182.04 

(b) Deferred tax liabilities (net) 72.23 151.46 72.23 151.46 

(c) Other long-term liabilities 20.92 20.92 20.92 20.92 

(d) Long-term provisions - -
Sub-total- Non-current liabilities 4,156.04 4,354.42 4,156.04 4,354.42 

5. Current liabilities 

(a) Short-term borrowings 4,350.30 4,437.10 4,350.30 4,437.10 

(b) Trade payables 1,706.70 3,144.74 1,706.70 3,144.74 

(c )Other current liabilities 451.45 286.20 451.45 286.20 

(d) Short-term provisions 26.96 30.00 26.96 30.00 

Sub-total - Current liabilities 6,535.41 7,898.04 6,535.41 7,898.04 

TOTAL - EQUITY AND LIABILITIES 3,804.84 7,620.51 3,804.84 7,346.94 


