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SHAH & TALATI
Chartered Accountants

AUDITOR'S CERTIFICATE ON CORPORATE GOVERNANCE

To,
The Members of Market Creators Limited

We have examined the compliance of the conditions of Corporate Governance by Market Creators
Limited for the half year ended on September 30, 2018 as stipulated in regulation 27 (2) of the Listing
Agreement of the said company with the stock exchanges of India.

The compliance of the condition of Corporate Governance is the responsibility of the company’s
management. Our examination was limited only to the procedures and implementation thereof,
adopted by the company for ensuring the compliance of the condition of Corporate Governance. It is
neither an audit nor an expression of an opinion on the financial statements of the company.

In our opinion and to the best of our information and according to the explanations given to us, the
company has complied with the conditions of Corporate Governance as stipulated in the above
mentioned Listing Agreement.

We state in respect of investor grievances received during the half year ended on September 30, 2018,
no investor grievances are pending against the company as on the date of Balance Sheet as per the
records maintained by the company and presented to the Investors/Shareholders Grievances
Committes,

We further state that such compliance is neither an assurance as to the future viability of the company
nar the efficiency or effectiveness with which the management has conducted the affairs of the
company.

For SHAH & TALATI
Chartered Accountants
ICAl Registration No: 120183wW

=

PARTMNER
(Membership No. 43521)

Place: Nadiad
Date: 05™ MNovember, 2018
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SHAH & TALATI
Chartered Accountants

AUDITOR'S REPORT

To,

The Board of Directors

Market Creators Limited

70, Sampatrao Colony,

Opp. Masonic Hall, Productivity Road
Vadodara — 390007

We have audited the accompanying statement of quarterly financial results ('Statement') of Market
Creators Limited ('the Company') for the quarter ended 30 September, 2018 and the year to date results
for the period 1 April 2018 to 30 September 2018, being submitted by the Company pursuant to the
requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility is to issue
a report on the Statement based on our review.

We conducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes assessing the accounting
principles used and significant estimates made by the management as well as evaiuating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results: (i) are presented in accordance with the
requirements of Regulation read with the circular in this regards; and (i) give a true and fair view of the
net peefit/ loss and other financial information for the quarter ended September 30, 2018 as well as the
year to date results for the period from April 01, 2018 to September 30, 2018.
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SHAH & TALATI
Chartered Accountants

Further, read with paragraph | above, we report that the figures for the quarter ended September 30,
2018 represent the derived figures between the audited figures in respect of the financial year ended
March 31, 2018 and the published year-to-date figures up to September 30, 2018, being the date of the
end of the Second quarter of the current financial year, which were subjected to a limited review as
stated in a paragraph 1 above, as require under the Regulation and the Circular.

For SHAH & TALATI

Chartered Accountants

ICAl Registration No: 120183W
CAH

/)
PARTNER
(Membership No. 43521)
Firm Registration No: 120183W

Place: Nadiad
Date: 05" November, 2018
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SHAH & TALATI
Chartered Accountants

ANNEXURE TO THE AUDI TOR'S REPORT

(Referred to in paragraph 1 of our report of even date on the Accounts of Market Creators Limited, as
on 30" September, 2018)

I. The company has maintained proper records showing full particulars, including quantitative details
and situation of Fixed Assets. All the assets have been physically verified by the management
during the year at reasonable intervals and no discrepancies have been noticed on such
verifications. No substantial part of Fixed Assets has been disposed off during the year, which has
bearing on the going concern assumption.

ii.  The company’s nature of operation s such that Clause 4(ii) of the aforesaid order is not applicable
to the company.

iii. (a) The company has not granted any loans, secured or unsecured to the companies, firms or
other parties listed in the Register maintained u/s 189 of the Act and in view of this sub clause {a) &
(b) are not applicable to the company.,

iv.  In our opinion and according to the information and explanations given to us, there are adequate
internal control procedures commensurate with the size of the company and the nature of its
business with regard to purchases of Fixed Assets. During the course of our audit, no weakness has
been noticed in the internal controls.

V.  The company has not accepted any deposits from the public.

vi.  According to the information and explanations given to us, the Central Government has not
prescribed maintenance of cost records under of Sub-section (1) of Section 148 of the Companies

Act in respect of services carried out by the company.

vii.

a)  According to the information and explanations given to us, and on the basis of our
examination of the books of accounts, the company has been regular in depositing with the
appropriate authorities undisputed statutory dues applicable to it.

b}  According to the information and explanations given to us, no undisputed dues in respect of
Income Tax, Excise duty (Service Tax) were outstanding on 30-09-2018 for a period of more
than six months from the date they became payable.

€)  According to the information and explanations given to us, there are no dues in respect of
Income Tax, Excise duty (Service Tax) that have not been deposited with the appropriate
authorities,
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SHAH & TALATI
Chartered Accountants

viii,  The company does not have accumulated losses at the end of the half year in excess of fifty parcent
of its net worth and has not incurred Cash losses in the half year and in the Financial year
immediately preceding such half year.

ix. The company has not defaulted in repayment of dues to a Financial Institution or Bank or
Debenture holders as the company has neither taken any loans from a Financial Institution or a
Bank nor has issued any Debentures. Accordingly Clause 4{xi) of the aforesaid order is not
applicable to the company.

X.  The company has not granted any loans and advances on the basis of security by way of pledge of
shares, debentures or other securities. Accordingly Clause No. 4(xii) of the aforesaid order is not
applicable to the company.

xi.  The company has not obtained any term loans during the year. Accordingly Clause 4(xi) of the
aforesaid order is not applicable to the company.

xii.  According to the information and explanations given to us, no fraud on or by the company has been
noticed or reported during the year,

For SHAH & TALATI
Chartered Accountants

ICAI Registration No: 12{1133*.@

CAHI H}mﬁ
PARTNE

(Membership No. 43521)
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Place: Nadiad
Date: 05" November, 2018
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