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SHAH & TALATI

Chartered Accountants

Aunimlt's CERI’IFIGTE 0N mamkn: GOVERNANCE

Tn.

The Members 04 Market Creators limited

We have examined the compliance oi the conditions of Corporate Governance oy Market creators
Limited Var the nan year ended on September so, mg as stipulated in regulation 27 (2) of the tistingAgreement of the said company with the stock exchanges of lndia.

"i2 compliance of the condition of Corporate Governance is the responsibility of the wmpan‘fs
management. our examination was limited only to the procedures and implementation thereof,
adopted by the company for ensuring the compliance of the condition of corporate sovemance. it is
neither an audit nor an expression of an opinion on the financial statements oi the company.

in our opinion and to the best of our information and according to toe explanations given to us, the
tompany has complied with the mndilions oi Carpolale Gnvemarlne as stipuiated in the aoove
mentioned Listing Agreement.

we state in respect or Investor grievances received during the hali year ended on September 30, 2018,no investor grievances are pending against the company as on the date oi Balance Sheet as per therecords maintained by the company and presented to m! Investors/sharehoiders Grievancescommittee.

We further state that such compliance is neilher an assurance as to the future viability of die company
nor the elficiency or effectiveness with which the management has conducted the affairs uf the
company.

Fm SHAH stnu'n

chartered Accountants

IcAl Registration No‘ 110183w

PARTNER

(Memoership no. 43521)

Fla: .

adiad

Date: 05‘“ November, 2013
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SHAH & TALATI

Chartered Accountants

AUDITOR’S upon

to.

The Band at niremis

Market creators limited

704 Sampatrao Colony,

one, Masonic Hall, productivity Road

Vidnflfll: A 390907

we have audited the accompanying statement of quarterly financial results (‘statement'l oi Market

creators Limited ('the company‘) tor the quarter ended 30 September, 2013 and the year to date results
for the period 1 April 2015 to 30 September 2018, being submitted by the Company pursuant to the

requirements M Regulation 33 and Regulation 51 read with Regulation 63(2) of the SEE! (Listing
obligations and Disclosure Requirements) Regulations, 1015. This statement is the responsibility oi the

Company's Management and has been approved by the Board of Directors. Our reswnsihlllly is to issue
a report on the statement based on our review.

We tunducted our audit in accordance with auditing standards generally accepted in India Those
standards require that we plan and pedorrn the audit to obtain reasonable assurance about whether
tire financial statements are iree pl material misstatement An audit lnciudes assessing the accounting
principles used and significant estimates made by the management as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis tor our opinion.

In our aplnlon and to the best o9 our information and according to the expianatlons given to us these
quarterly financial resulrs as well as the year to date results: (i) are presented in accordance with the
requirements of Regulation read with the circular in this regards; and (iii give a true and fair Vlew oi the
net now less and other financial inlorrnatlon tor the quarter ended September 30,1018 as well as the
year to date resuits tor the period from April 01, 2018 to September so, ma.
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SHAH & TALATI

Chartered Accountants

Further, read with paragraph I above, we report that tbe ligures lor the quzner ended September so,2015 represent the derived figures between the audited ligures in respect oi the linaneial year endedMarch 31,1013 and the published year-madam rigures up to September 30,2019, being the date or theend or the Second quarter of the current linaneial year, whieb were subjected to a limited review asshut! in a palagraph 1 above, as require under the Regulation and the Circular.

For smut I. nun

chartered Aczpunnnts

ICAI Registratlon No: uolszw

New?
PARTNER

(Membership Noe 43521)
Flim Registration no: 120183w

Plane: Nadiad

Date: 05'" November, 2am
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SHAH & TALATI

Chartered Accountants

MN until: nun R'RE ht

(nelerred loin paragraph 1 of our report oi even date on the Account: at Market creators Limited, as
on 341" September, 1013]

the company has maintained proper records showing hill particulars, including quantitative detailsand situation of Fixed Assets All the assets have been physically verified by the management

bearing on the going concern assumption.

The company's nature of operation is such that clause Aiit’) oi the aforesaid order is not applicableto the company.

(a) The company has not granted any loans, secured or unsecured to the oompanies, nrms orother parties i'uted in the Register maintained u/S 189 or the Act and in view ottnis sub clause la) 8.(b) are not appllnable to the company.

In our opinion and according to the iniorrrtation and explanations given to us. there are adequateinternal control procedures commensurate with the size of the company and the nature at Itsbusiness with regard to purchases of Fixed Assets. During the course or our audit, no weakness hasbeen noticed in the internal controls.

The company has not accepted any deposits train the public.

According to the information and explanations given to us. the Central Government has notprescribed maintenance oi cost records under oi Subsection [1) of Section 14E ol the companiesAct in respect of services carried out by the company,

3) According to the iniormation and explanations given to us, and on the basis or ourexamination or the books of accounts. the company has been regular in depositing with theappropriate authorities undisputed statutory dues applicable to it.
b) Acoording to the iniormation and explanations given to us, no undisputed dues in respect ofincome Tax, Excise duty [SeMce Tax) were outstanding on momma tor a period or morethan six months from the date they became payaole,
c) According to the information and explanations given to us, there are no dues in respect oiInmme tax, Excise duty (service tax) that have not been deposited with the appropriateauthorities.

vm4". usually made. near Woodland hunt-mm. Callvnl Raps. uadiad »mba1.rtt:asman,



SHAH & TALATI

Chartered Accountants
viii. rhe company does nor have accumulated losses as the end oi rne hall year in excess nlfifty percenror as rm wonlr and has no! incurred Cash losses in me half year and in me Financial yearImmediately preceding sucn half year.

ix. me company has not deiaulced in repayment of dues lo a rinancial lnsfltmion or sank orneoemure holders as the company has neirlrer like" any loans inarn a rlnancial Institution or aBank nor has issued any Debentures. Accordingly Clause Mxl] oi me aforesaid order is no:
applicable m the company.

x. Tne company has nm gramed any loans and advances on are basis or security by way of pledge nf
shares, debentures or inner securirles. Accordingly Clause No. 4(xii) anne aioresald order is norapplicable (a me company.

xi. The company has no! obialned any cerm loans during cne year. Accordingly clause Mid) oi theafomslid order is rim applicable to rne company.
xii. According co me information and explanaripns given to us, no fraud on or by me company has peennamed or remnad during use year,

For sun Inun

unnered Accountants

ICAI Registration No: 1 ulsaw

u m

fl/usnxfiwanna

(Membership Nos 43521)

%.

Place: Nadiad

Dane: 05‘" Nuvembel, 2013
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