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30th May, 2023 

 

BSE Limited        The Calcutta Stock Exchange Limited 
Phiroze Jeejeebhoy Towers    7, Lyons Range 
Dalal Street     Dalhousie 
Mumbai- 400001    Kolkata-700 001 
 
Dear Sir(s): 
 

Subject:  Outcome of the Board Meeting held on 30th May, 2023 
Ref:   Lerthai Finance Limited Scrip Code: (i) BSE: 502250; (ii) CSE: 023106 

 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015), this is to inform you that the Board of Directors of the Company at its meeting held on 30th 
May, 2023 (commenced at 11.30 AM and concluded at 3:30 PM) inter alia, approved the audited 
financial results for the quarter and year ended on March 31, 2023. The said audited financial results 
duly signed by the Chairman and Director of the Company, Mr. Shao Xing Max Yang are attached 
herewith for your information and record. 
 
We would like to state that B. D. Jokhakar & Co., statutory auditors of the Company, have issued 
audit report with unmodified opinion on the Statement. 
 
Kindly take the said information on your record and acknowledge the receipt of the same please. 
 
Thanking you, 
 
For Lerthai Finance Limited 
 
 
 
Sneha Khandelwal 
Company Secretary and Compliance Officer 
ACS: 55597 
 

SNEHA 
KHANDELWAL

Digitally signed by 
SNEHA KHANDELWAL 
Date: 2023.05.30 
15:33:01 +05'30'

mailto:company@lerthaifinance.com


(Rs. in lakhs)

Particulars
Quarter ended 
March 31, 2023 

(Audited)

Year ended 
March 31, 2023 

(Audited)

Quarter ended 
March 31, 2022

(Audited)

Total income from operations (net) 132.02                    154.53                6.52                          
Profit / (Loss) from Ordinary activities before tax 111.42                    85.50                  (11.45)                       
Profit / (Loss) from Ordinary activities after tax 94.87                      68.95                  (18.23)                       
Profit / (Loss) for the period after tax (after Extraordinary items) 94.87                      68.95                  (18.23)                       
Equity Share Capital 70.00                      70.00                  70.00                        
Reserves (excluding Revaluation Reserve, as shown in the Balance Sheet of previous year) -                          868.20                -                           

(as on 31-Mar-23) (as on 31-Mar-23) (as on 31-Mar-22)

Earnings Per Share (before extraordinary items) (of Rs.10/- each) (not annualized):Basic & Diluted 13.55                      9.85                    (2.60)                         
Earnings Per Share (after extraordinary items) (of Rs.10/- each) (not annualized):Basic & Diluted 13.55                      9.85                    (2.60)                         

For Lerthai Finance Limited

Mr. Shao Xing Max Yang 
Chairman and Director
DIN 08114973

LERTHAI FINANCE LIMITED 
     (CIN:L65100KA1979PLC061580)

Registered Office: Barton Centre,  Office No. 312/313,  Mahatma Gandhi Road, Bangalore 560001, India
Statement of Audited Results for the year ended March 31, 2023

Note : The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI  (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange website www.bseindia.com

Shao Xing 
Max Yang

Digitally signed by Shao Xing Max Yang 
DN: c=US, o=Personal, 
2.5.4.20=05013593b696676715dc6905e4a4
dde448714e5ecaecab113a5fa05056f93ff9, 
postalCode=91106, st=California, 
serialNumber=6c9adedb7ee10752dd56a0e
8a967f174cdade877696052bffa472bab27af
37d6, cn=Shao Xing Max Yang 
Date: 2023.05.30 13:47:39 +05'30'









31.03.2023 31.12.2022 31.03.2022 31.03.2023  31.03.2022 
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Income
(a) Revenue from operation -                 -              -              -                 -                         
(b) Other Income 132.02           9.00            6.52            154.53           26.72                      

Total Income 132.02           9.00            6.52            154.53           26.72                      
2 Expenses -                 

(a)  Employee benefits expense 0.98               0.98            0.98            3.93               3.93                        
(b) Other expenses 19.62             15.12          17.00          65.10             63.18                      

Total expenses 20.60 16.10 17.97 69.03 67.11
3 Profit/(Loss) before exceptional items and tax (1-2) 111.42           (7.10) (11.45) 85.50 (40.39)                    
4 Exceptional Items -                 -              -              -                 -                         
5 Profit / (Loss) before tax  (3-4) 111.42 (7.10) (11.45) 85.50 (40.39)
6 Tax Expenses 

(a) Current Tax 16.64             -              -              16.64             -                         
(b) Deferred Tax (0.09)             -              6.78            (0.09)             6.78
(c) Tax for earlier years -                 -              -              -                 -                         

7 Net Profit/(Loss) after tax (5-6) 94.87             (7.10)          (18.23)        68.95             (47.17)                    
8 Other Comprehensive Income

(a) Items that will be reclassified to profit or loss in subsequent 
periods. -                 -              -              -                 -                         
(b) Items that will not be reclassified to profit or loss in 
subsequent periods. -                 -              -              -                 -                         
Total Other comprehensive Income (a)+(b) -                 -              -              -                 -                         

9 Total Comprehensive income (7+8) 94.87             (7.10)          (18.23)        68.95             (47.17)                    

10 Paid up Equity Share Capital (Face Value Rs.10/- Per Share) 70.00 70.00 70.00 70.00 70.00

11
Reserve excluding revaluation reserve as per balance sheet of 
previous accounting year

-                 -              -              868.20           799.25                    

12 Earnings per share (of Rs.10/- each) (*not annualised) : * * *
     a) Basic 13.55             (1.01)          (2.60)          9.85               (6.74)                      
     b) Diluted  13.55             (1.01)          (2.60)          9.85               (6.74)                      

Notes

1

2

3

4

5

For Lerthai Finance Limited

Mr. Shao Xing Max Yang 
Chairman and Director
DIN 08114973
Place: Los Angeles
Date: 30/05/23

LERTHAI FINANCE LIMITED
(CIN:L65100KA1979PLC061580)

Registered Office:Barton Centre,  Office No. 312/313,  Mahatma Gandhi Road, Bangalore 560001, India

Statement of Audited Financial Results for the Quarter and year ended March 31, 2023

Year ended
Sr. No.

The above Audited financial results were  reviewed by the Audit Committee & taken on record at the Board meeting of the Board of Directors of 
the Company held on 30/05/23

In accordance with Ind AS 108 on "Operating Segments", the company operates in one business segment viz. Investment and hence segment 
information is not required to be furnished.
Previous year/period figures have been regrouped/rearranged wherever necessary.

Particulars

(Rs. In lakhs)
Quarter ended

Figures for the last quarter are balancing figures between audited figures in respect of the full financial year and the published year to date 
figures upto the third quarter of the current financial year
The statutory auditor has issued unqualified audit report pertaining to the financial statements pertaining to the financial year ended on 31st 
March, 2023.

Shao Xing 
Max Yang

Digitally signed by Shao Xing Max Yang 
DN: c=US, o=Personal, 
2.5.4.20=05013593b696676715dc6905e4a
4dde448714e5ecaecab113a5fa05056f93ff9
, postalCode=91106, st=California, 
serialNumber=6c9adedb7ee10752dd56a0
e8a967f174cdade877696052bffa472bab27
af37d6, cn=Shao Xing Max Yang 
Date: 2023.05.30 13:44:02 +05'30'



Balance Sheet as at March 31, 2023 (Rs. In Lakhs)

Particulars
Amount as at 

31.03.2023
(Audited)

Amount as at 
31.03.2022
(Audited)

ASSETS
(1) Non-current assets

(a) Financial Assets -                       
(i) Investments -                   42.91                
(b)  Deferred Tax Asset -             -             

Total Non current Assets -                   42.91                
Current assets

(a) Financial Assets
(i) Cash and Cash equivalents 542.11              129.90              
(ii) Bank Balance other than (i) 400.00              710.00              
(b) Current Tax assets 0.06                  2.77                  
(c) Other Current Assets 9.02                  1.14                  

Total Current Assets 951.19              843.81              
Total Assets 951.19              886.72              
EQUITY AND LIABILITIES  

(1) EQUITY
(a) Equity share capital 70.00                70.00                
(b) Other equity 868.20              799.25              

Total Equity 938.20              869.25              
(2) Non-Current liabilities

(a)  Deferred Tax Liability -                   0.09                  
Total Non- Current Liabilities -                   0.09                  

(3) Current liabilities
(a) Financial liabilities
(i) Trade Payables -                   -                   

3.24                  11.84                

8.81                  4.51                  
(ii) Other Financial liabilities -                   0.33                  
(b) Other Current Liabilities 0.94                  0.71                  

Total Current Liabilities 12.99                17.38                
Total Equity and Liabilities 951.19              886.72              

For Lerthai Finance Limited

Mr. Shao Xing Max Yang 
Chairman and Director
DIN 08114973
Place: Los Angeles
Date: 30/05/23

LERTHAI FINANCE LIMITED 

     (CIN:L65100KA1979PLC061580)

Registered Office: Barton Centre,  Office No. 312/313,  Mahatma Gandhi Road, Bangalore 560001

- Total Outstanding dues of Micro enterprises and 
Small enterprises

- Total Outstanding dues of creditors other than 
Micro enterprises and Small enterprises

Shao Xing 
Max Yang

Digitally signed by Shao Xing Max Yang 
DN: c=US, o=Personal, 
2.5.4.20=05013593b696676715dc6905e4a
4dde448714e5ecaecab113a5fa05056f93ff9
, postalCode=91106, st=California, 
serialNumber=6c9adedb7ee10752dd56a0
e8a967f174cdade877696052bffa472bab27
af37d6, cn=Shao Xing Max Yang 
Date: 2023.05.30 13:45:30 +05'30'



(Rs. in lakhs)
Particulars Notes 31-Mar-23 31-Mar-22

Cash flow from operating activities
Profit/(Loss) before Tax 85.50                               (40.39)                        
Profit/ (Loss) before Tax 85.50                              (40.39)                      

Non-cash adjustment to reconcile profit before tax to net cash flows
Profit on sale of investment (119.09)                           -                              
Interest income (35.44)                             (26.72)                        
Operating Loss before working capital changes (69.03)                            (67.12)                      

Movements in working capital :
Increase/(decrease) in other current liabilities 0.23                                  0.03                            
Increase/(decrease) in other Financial liabilities -                                   -                              
Increase/(decrease) in other payables (0.33)                                -                              
Increase/(decrease) in Trade Payables (4.30)                                (0.14)                          
Decrease/(increase) Non current Assets -                                   -                              
Decrease/(increase) in Trade Receivables -                                   -                              
Decrease/(increase) in Other financial assets -                                   1.50                            
Decrease/(increase) in Current Tax assets -                                   
Decrease/(increase) in other current assets (7.89)                                5.39                            
Cash generated from /(used in) operations (81.31)                            (60.33)                      

Direct taxes paid (net of refunds) (13.82)                             6.30                            
Net cash flow from/ (used in) operating activities (A) (95.13)                            (54.03)                      

Cash flows from investing activities
Proceeds of non-current investments 162.00                             -                             
Revaluation of non-current investments -                                   -                              
Interest received on Investments in deposits 35.34                               26.19                         
Investments in Deposits having maturity more than 3 months 310.00                             100.00                       
Recovery of advances -                                   -                              
Net cash flow from/(used in) investing activities (B) 507.34                           126.19                     

Cash flows from financing activities -                                   -                              
Net cash flow from/(used in) in financing activities (C) -                                   -                             

Net increase/(decrease) in cash and cash equivalents (A + B + C)                               412.21                            72.16 
Cash and cash equivalents at the beginning of the year 129.90                             57.74                         
Cash and cash equivalents at the end of the year 542.11                           129.90                     

For the purpose of the statement of cash flows, cash and cash 
equivalents comprise the following:

Balances with banks:
– On current accounts 17.02                               105.59                       
– Deposits with less than three months maturity 525.09                             24.31                         

Total cash and cash equivalents 542.11                           129.90                     

For Lerthai Finance Limited

Mr. Shao Xing Max Yang 
Chairman and Director
DIN 08114973
Place: Los Angeles
Date: 30/05/23

LERTHAI FINANCE LIMITED 
Cash Flow Statement for the Year ended 31st March 2023

The above Cash Flow Statement has been prepared under the Indirect Method set out in Ind AS 7

Shao Xing 
Max Yang

Digitally signed by Shao Xing Max Yang 
DN: c=US, o=Personal, 
2.5.4.20=05013593b696676715dc6905e4
a4dde448714e5ecaecab113a5fa05056f93
ff9, postalCode=91106, st=California, 
serialNumber=6c9adedb7ee10752dd56a
0e8a967f174cdade877696052bffa472bab
27af37d6, cn=Shao Xing Max Yang 
Date: 2023.05.30 13:46:42 +05'30'



LERTHAI FINANCE LIMITED 
(Formerly known as Marathwada Refractories Limited) 

(CIN: L65100KA1979PLC061580) 

Reg. Off. Address: Office No. 312/313, Third Floor, Barton Centre, Mahatma Gandhi Road, Bengaluru, KA - 560001 

Email id: company@lerthaifinance.com Phone no. +91 80 4277 7800 

  
 

DECLARATION 
 
In terms of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure Requirements) 
(Amendment) Regulations, 2016, read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 
2016, we hereby declare that M/s. B. D. Jokhakar & Co., Chartered Accountants (Firm’s Registration 
No: 104345W), Statutory Auditors of the Company have issued an Audit Report with unmodified 
opinion on the audited (Standalone) financial results of the Company for the year ended March 31, 
2023. 
  
Kindly take the same on your records. 

 

 

For Lerthai Finance Limited 

 

 

 

Sneha Khandelwal 

Company Secretary & Chief Financial Officer  

 

SNEHA 
KHANDEL
WAL

Digitally signed 
by SNEHA 
KHANDELWAL 
Date: 2023.05.30 
15:35:38 +05'30'

mailto:company@lerthaifinance.com

