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Manipal Finance Corporation Ltd.

Regd. Office: “Manipal House”- Manipal — 576 104
Udupi Dist., Karnataka

Ph: 0820-2570741

Website: www.mfgroupco.com

Email: tnmpai@mferoupco.com

CIN : L65910KA1984PLC0O05988

ReMFCL/HO/SEC/0350/2023
14.08.2023

Dept. of Corporate Services
BSE Lid.

Regd. Office: Floor 25

P J Towers, Dalal Street
Mumbai —400 001

Security ID : MNPLFIN Sccurity Code : 507938

Dear Sir,

Subject: Un- Audited Financial Results for quarter ended 30" June, 2023

Aok

The Board. at its meeting held today i.e, 14™ August, 2023 taken on record the Un- Audited
Financial Results for the 1™ quarter ended 30" June, 2023. Pursuant to Regulation 33 of SEBI
(Listing obligation and Disclosure requirements) Regulations, 2015, we are enclosing herewith
the Un-audited Financial Results for the quarter ended 30" June, 2023 together with limited
review report furnished by the Statutory Auditors.

The meeting of the Board commenced at 4.00 p.m. and concluded at 4 &p.m.
Kindly take the same on record.
Thanking you,

Yours faithfully,
For Manipal Finance Corporation Ltd.

egd Office: b4
e : anipa! House gl
(T Narayan M Pai) MANIPAL /O
Managing Director /

[DIN 00101633]

Encl: as above
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INDEPENDENT AUDITOR’S REVIEW REPORT

The Board of Directors
Manipal Finance Corporation Limited

1. We have reviewed the accompanying statement of unaudited financial results of Manipal
Finance Corporation Limited (‘the Company’) for the three months period ended June 30,
2023 (‘the statement’) being submitted by the Company pursuant to the requirements of the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015,
as amended. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors in its meeting held on August 14, 2023, and has been
prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” as prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting policies
generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (‘SRE’) 2410, ‘Review Of Interim Financial Information Performed By The
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatements. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and this provides less assurance than audit. We have not performed an audit and
accordingly we do not express an audit opinion.

3. Basis for Qualified Conclusion

a. We draw attention to Note No. 7 of the unaudited financial results. The Company has
incurred losses over the years and its majority of funds are blocked in Non-Performing
Assets, raising a doubt about the Company to continue as a going concern. The account,
however have been prepared on a “going concern basis” in view of management
perception as detailed in aforesaid note. However, we are unable to comment on the
ultimate realisability of Company’s assets including the Property, Plant and Equipment
under lease. Accordingly, we are also unable to comment on the Company’s ability to
settle its liabilities.
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CHARTERED ACCOUNTANTS Rama Bhavan Complex
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Ph : (O) 2441164, 2440464
(R) 2491059
Fax 1 0824-4251164
E-mall : ramulunaidu@yahoo.com

4. Subject to the qualifications as given under “Basis for Qualified Conclusion” paragraph above
and based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting policies
generally accepted in India, has not disclosed the information required in terms of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Issued to Manipal Finance Corporation Limited, Manipal

For SRIRAMULU NAIDU & CO.
Chartered Accountants

FRN 00B975S Es
LAIL N,

\\\/"' “\

X é 25D 5"":_\_

CA’Sriramulu Naidu =~ >+
- Partner

Membership No.18244

UDIN: 23018244BGUGEK2062

Place: MANIPAL
Date : 14" August, 2023
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