










Notes to Standalone and Consolldated Flnanclal Results: 
1 The Audit Committee has reviewed the above results and the same have been subsequently approved by the Board of Directors in their meetings held on 

November 4, 2019. 

2 The financial results have been reviewed by the Statutory Auditors as required under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015. 

3 The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian 
Accounting Standards) Rules, 2015 (as amended). These financial results have been prepared in accordance with the recognition and measurement principles of 
Ind AS, prescribed under Section 133 of the Companies Act 2013 read with the relevant rules Issued thereunder end the other accounling principles generally 
accepted in India. 

4 The Company has adopted Ind AS 116 'Leases' effective 1st April 2019 and applied \he standard to its leases on a prospective basis. This has resulted in 

recognizing a right-of-use asset off 470.80 crore and lease liability off 215.65 crore as at 1st April 2019. The impact on !tie profit for the quarter rs not material. 

5 Purchase or Stock-in-trade for the three months ended 30th September, 2019, three months ended 30th June, 2019, Half Year ended 30th September, 2019 and 

year ended 31st March, 2019 includes purchase of crude oil for f 871.22 crore, p1,1rchase of petroleum products for f 329.39 crore, purchase of crude oil & 
petroleum products for f 1,200.61 crore and purchase of crude oil for" 526.09 crore respectively towards sale of traded goods. 

6 Other Expenses for the three months ended 30th June, 2019 includes net exchange fluctuation gain of"' 26.17 crore. 

7 Other Expenses for the three months ended 30th September, 2019, three months ended 30th Sep1ember, 2018, Half Year ended 30th September. 2019, Half Year 
ended 30th September, 2018 and year ended 31st March, 2019 includes net exchange fluctuation loss oft 224,04 crore, t 401.69 crore, f 197.87 crore, " 787.30 
crore and t 281.94 crore respectively. 

8 The exceptlonal item for the period ended March 31, 2019 includes -
a) Expense of f 22.87 crore is towards differential contribution to "MRPL Defined Contribution Pern;lon Scheme" for Management Staff (pertaining to the period 
January 2007 to March 2018) and Non Management Staff (pertaining to the period Aprll 2007 to March 2018). 
b) Expense of" 33.97 crore is on account of estimated cost of purchase of Renewable Energy Certlfi.cate (REC) from Indian Energy Exchange (IEX), as per the 
direction received from Karnataka Electricity Regulatory Commission, for meeting Renewable Energy Purchase Obligation (RPO) from the financial year 2015-16 io 
2017-18 based on company's captive and auxiliary consumpVon. 
c) Income of 1l' 42.05 crore relating to reclaim of input iex credit under Goods and Service Tax Act (GST Act) for the financial year 2017-18 represents the credit 
taken based on annual mhc of products covered under GST and produru not covered under GST. 

9 The Company has recognised deferred taic asset off 583.27 crore for the half yeer ended 30th Sep1ember, 2019. 

1 o Figures for the previous periods have been re-grouped wherever necessary. 

11 The Company operates only in one segment i.e Petroleum products. As such, reporting is done on a single segment basis. 

12 During the quarter the refinery has b.een affected by a minor landslide es en aftermath of the intensified monsoon in Dakshina Kannada District, hence as a 
precautionary measure, structured shutdown of the Phase-Ill process units of the refinery from 18th August 2019 to access the condition of the facilities in the vicinity 
and for Immediate stabilisation and after taking necessary corrective action Phase Ill operations of the refinery have resumed in a phased manner by 17th 

September 2019. 

13 On September 20, 2019, vide the Taxation Laws (Amendment) Ordinance 2019, the Government of India inserted Section 115BAA in the Income Tax Act, 1961 
which provides domestic companies .a non-reversible option to pay corporate tax at reduced rates effective April 01, 2019 subject to certain conditions. The 
Company is curren�y in the process ot evaluating this option. 

14 The above results are available on the websites of NSE and BSE at www.nseindia.com and www.bseindie.oom respaclively, and on the Company's website at 
www.mrpl.co.in. 
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